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bpoii cay>xnrean KbM Kpad Ha OTYETHHA HEPHOA
15
Ilpesmer HA ACHHOCT H OCHOBHA ACHHOCT HA HPEATIPHATHETO
OrsaBane noA HaeM Ha oghucH, Onepannn H CACAKH ¢ HEABHXHMO HMYIIIECTBO.

Aara na ¢punancoens oruer
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Ilepro Ha pHHAHCOBHA OTYET — TEKYIL] HEPHOA
Toannara sanousama Ha 01.01.2020r. u 3aBsprsanga na 31.12.2020r.

IleproA Ha cpaBHHTEAHATA HHGOPMALHA — IPEAXOAEH HEPHOA
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“TIPOTPAMHI ITPOAVKTH Y1 CUCTEMUM”AA
NHANBUAYAAEH ®UUHAHCOB OTUET 3A TOATHATA 3ABBPIIIBAIIIA HA
31.12.2020

HN3ABAEHUE 3A CbOTBETCTBUE

lIpeApusTHETO BOAM CBOETO TEKYIIO CYETOBOACTBO H H3rOTBA (PMHAHCOBHTE CH OTUETH B
CHOTBETCTBUE C BCHYKM MeMAyHAPOAHH CTaHA2pTH 32 bHEAHCOBO OTumtane (MCQO), mpuerm ot
Coera mo Mexaynapoann cueroBoann craaaptu (CMCC), KOMTO Ce ChCTOAT OT: Mexaynapoauu
CTAHAAPTH 33 (DUHAHCOBO OTUMTAaHE, MEXAYHAPOAHM CHETOBOAHH CTAHAAPTH U oT Pasacrenus,
npeaoctasenn ot Komurera 3a Pasacrenns na MexayHapoAHWTe CTaHAAPTH 3a DHHAHCOBO OTUHTAHE
(KPMCQ®O) san 6usuus [locrosmen komurer 3a Pasacuennsta (ITKP), xowro edextuio ca 3 cuaa 3a
2020 r., u xouro ca mpuetu oT Komucusra na Esponefickure obraocti (Komucusra).
3a Texymata pUHAHCOBA TOAHHA APYKECTBOTO € PHEAO BCHKH HOBH H/HAM DEBUIMPAHH CTAHAAPTH K
pasaicrenus, mnspapenn or Ceeera o MexayHapoanu cueroBoarn craHAaptu (CMCC) u HPHETH OT
Kowmmucusara, KOMTO ca yMeCTHU 32 HeroBaTa AeTHOCT.

BA3A 3A U3IrOTBAHE HA ®VIHAHCOBUTE OTUETH U IIPUAATAHU
CBhIMECTBEHH CUETOBOAHU ITOAUTHIKUI

IIpoMenn B cueToBOAHATA MOAWTHKA
Boanpuerara cueToBOAHZ HOAUTHKA € TOCAEAOBATEAHD C TIPHAATAHATA ITPE3 IPECAXOAHATA TOAMHA.
VspppuiennTe nNpeKAaCH(HKANMH W IPEUSYNCACHHS B OTACAHHTE IIO3UIMU 32 IIPEACTABEHUTE
IIPEAXOAHH OTYETHH ITEPHOAM Ca 0BO3HAYEHH ChC 3Be3Aa ().

TexyImu 1 HETEKyIH AKTHBH
AxTHB ce KAaCI/ICi)I/IL[I/Ipa KaToO TCKyH.[ KoraTto OTI‘OBapFI HAa HAKOM OT CACAHUTE KPI/ITCPI/II/E

° OYaKBA Aa peaAnsnpa AKTHUBA UAH Bb3HAMEDPABA Ad TO IIPOAAAE UAK yHOTPe6I/I B CBOA HOPMAACH
OIIEPATHUBEH LIUKDbA,;

®  ADBPIKH AKTHBA TIPEAHMHO C LIEA THPTYBAHE;
®  OYaKBa A2 PEAAM3UPA AKTHBA B PAMKITE Ha ABAHAACCET MECEIIA CACA KPasi HA OTIETHHS MEPHOA;
. AKTHBDT € TAPH MAH [TAPUYIHY CKBUBAACHTH (CBIAACHO Aedurnmuara Ha MCPO 7), ocsen ako
32 AKTHBA HAMA OYpPaHMYEeHUE A2 GbAE PA3MEHAH MAM M3IIOASBAH 33 yPEXKAAHE HA [TACUB B
HPOADLAKEHHME HAN-MAAKO Ha ABAHAAECET MECEITa CACA KPas HA OTIETHHUA TIEPHOA
AKTuB Ce KA2CH(ULIPA KATO HETEKYII aKO He OTTOBAPA Ha KPHTEPHUTE 32 KAACH(bHIIMPAHE KATa TEKYLLL.

ViMoTu, MAIIMHE U CHOPBKEHUA

Axrusu ce otunTaT karo ViMoTH, MaImuHy u CHOPHKEHHUA KOTATO OTrOBapAT Ha Kputepunte Ha MCC 16
32 UPU3HABAHE U UMAT Ll€Ha HA MPUAOOMBaHe PaBHA MAM MO-BHCOKa OT 700 AB. AKTHBHTE KOUTO HMAT
LIEHA HA IIPUAOOHBAHE ITO HUCKA OT ITOCOYEHATA Ce OTUMTAT KATO TEKYILH Pa3XOAM 32 IIEPHOAA Ha
nOpuAOOUBAaHE B CHOTBETCTBHE C OAODDEHATA CYUETOBOAHZ ITOAMTHKA. BCEKM HMOT, Mammmna u
ChbOPBXKEHHE  Ce OLCHfMBA IIPH  NPUAOOHBAHETO My IO ILleHA Ha HPHUAODUBaHe oNpeseAeHa B
CBOTBETCTBHE C naucksauuaTa Ha MCC 16.

IMpeanpustero e mpmeAo Aa OTUMT2 BCAKA HO3UIMA Ha VIMOTHTe, MaITHHUTE U CLOPDBMKEHUATA B
cvoteercreue ¢ MCC 16 mo mema ma npuaoGuBaHe HAaMaAeHa C  HATPYIIAHATA AMOPTH3AlUA U
HATpPyMaHa 3aryba oT obe3LeHKa.

INocAeaBaltn PasXOAH CBBP3AHM C OTAGACH MMOT, MAIIMHA H ChOPHKEHHE CE OTUHTAT B yBeAHYeHHe HA
6aAaHCOBATA CTOMHOCT Ha aKTHBA, KO € CIIa3€H IIPHHIUIA HA npusHaBaHe onpeaeaes B MCC16.
PaxoauTe 32 TeKymIoTo O6GCAyNKBAHE HA MMOTH, MALIMHN U CHOPHKEHUA C€ OTYMTAT B IeuaAba HAU
3aryba B MOMEHTA Ha U3BBPLIBAHETO MM.

bBarancosaTa cTOMHOCT HA AAAEH HMOT, MALIMHA U ChOPBKEHNE CE OTITHCBA :
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-IPH IPOADKDA HA AKTHBA;

-KOTaTO He Ce OYAKBAT HHKAKBY APYIH HKOHOMHYECKH H3TOAH OT M3IIOA3BAHETO HA aKTHBA HAHM NPU
0CBOBOXKAABAHE OT AKTHBA,

[lewarbara mAn 3arybara, Bb3HHKBAIIA OT OTIMCBAHETO HA MMOT, MAILIHHA U CbOPBHKEHHE CE BKAIOYBAT B
B megasnbata MAM 3arybara, KOraTO AKTHBBT ce oTmwire, ocked ako MCC 17 me m3mcksa ApPyTO TIpH
poAaxba u obpateH AusuHT. [leqaabure uam sarybure, BH3HUKBAIIIH IIPH OTIIHCBAHE HA UMOT, MAIITHHA
HAH CbOPBIKEHHE CE€ OIPEACAAT KATO PA3AMKA OT MEXAY HETHUTE ITOCTHIIACHHS OT IPOARKOATA, AKO HMa
TaknBa M 6AAAHCOBATA CTOMHOCT Ha akTHBA. Te He ce KAACH(HUIIMPAT KATO IIPUXOA/ PasxoA.

Korato B xoaa Ha obuvaiimata cu ACHHOCT IIPEANIPHATHETO PYTHHHO INPOAABA AKTHBH HA HMOTH,
MAlIAHA ¥ CbOPBXKEHUA, KOMTO € ABPKAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAS Te3U IKTUBH B
MaTepHAAHHUTE 3aIIaCH ITO TAXHAT2 GAAAHCOBA CTOMHOCT, KOraTO IIPECTAHAT A2 G'BAAT OTAABAHH ITOA HAEM
Y CTaHAT ABPXKaHHU 32 IPOAakOa. [TocThIAeHHATA OT MPOAXKOATA HA TAKHMBA AKTHBH Ce IPHU3HABAT KATO
npuxoAn 8 cboteerctBue ¢ MCC 18 Ipuxosn. MC®O 5 me ce npuaara, korato axrusm, ABPXKAHH 32
1poaax06a B 06HIalHAA XOA Ha A€HTHOCTTa, 6bAAT NPEXBBbPACHH KbM MATEPHAAHH 3aITACH.

VmotHTe, MaiiHUTE W CHOPBKEHUATA CE AMOPTH3HPAT IO AMHEHHHA METOA 32 IIEPHOAL Ha OYAKBAHUA
[TOA€3€H >KHABOT.

OcraTpiHaTa CTONHOCT U ITOA€3HUAT XKHMBOT Ha aKTUB CE IPEPASTASKAAT [IpH OPHUKAFOYBAHETO HA BCAKA
¢dunancoBa TOAMHA M 2KO OYAKBAHMATA C€ PASAMYABAT OT [IPEANIITHUTE NPUOAHUSUTEAHH OHEHKH,
ITPOMEHHTE Ce OTYHUTAT KATO IIPOMAHA B CIETOBOAHHTE IPHOAMSHTEAHYU OIIEHKH B choTBeTCIBUE ¢ MCC
8 C4eTOBOAHA TOAUTHKA, IPOMEHH B CIETOBOAHUTE MPHOANIUTEAHH OLEHKH H IpeLKy.

AMOPTH3ALMATA 32104BA OT MOMEHTA B KOHTO MMOTHTE, MAIIMHUTE U ChbOPBKEHUATA Ca HAAHMYHH B
IPEATIPUSTACTO, Ha MICTOTO M B ChCTOAHHMETO, HEOOXOAUMHU 34 EKCITAOATAIIMATA MM I10 HAYMHA
TIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIIHATA HA AKTHBUTE CE IIPEYCTAHOBABABA HA ITO PAHHATA OT ABETE
AQTH :

-AATAaTa Ha KOATO Ca KAACH(UIIPAHH KaTO ABPKAHH 32 HPOAaxHa cbraaceo MCDO 5.

-AATaTa Ha OTIIHCBAHE HA AKIHBUTE.

AMOpTH3AIMATA He Ce IIPEYCTAHOBABA B IIEPHOAU Ha IPECTOM HAM M3BIKAAHE OT aKTHBHA yIIOTpeba.
CPeAHMAT IOAE3EH KUBOT B IOAHHH 32 OCHOBHMTE IPYIIH ABATOTPAHHN MATEPHAAHH aKTHBH, € KAKTO
CACABA:

I'pyma Toannn
Crpaau 25-70
Marrrusu u cbopbxKeHns 4-5
TpaxicriopTHH cpeacTBa 4
CromaHckn MHBEHTAp 6,67

O6esnenka Ha IMoTH, MalvHn ¥ ChOpBLIKEHNA
CoraacHo wmsuckBanuara Ha MCC36 xbm Kpai Ha OTYETHHA IIEPHOA C€ TIPaBU IIPELEHKA AAAM
CBLIECTBYBAT MHAMKALIMH, 1€ CTOMHOCTTA Ha AaAeH akTuB OT VIMoTuTe, MamuHuTe M ChOPDBKEHUATA €
obesneHeHa. B cAygail Ha TAKHBa MHAMKAIIMH CE€ M3YMCAABA Bb3CTAHOBHMMATA CTOMHOCT Ha aKTHBA M Ce
orpeAeAs 3arybaTa OT obesIeHKa.

ViuBecTUIMOHHM MMOTH

Karo umBectnumonnu mmorn cbraacio MCC 40 ¢ oruwmrar 3emu ¥ /uAm Crpaau, H/HAM HacTH OT
CIPAAH, KOHUTO Ce ABPIKAT IIO-CKOPO € LieA IIOAYYaBaHE HAa NPHXOAM OT HAEM MAH 32 VBCAHYABAHE
CTOMHOCTT2 Ha KallUTaAa MAM 32 Asere. VIMOT, kOHTO ce H3rpaxaa uau paspaborBa 32 6HBAEIIO
HU3II0A3BAaHE KATO MHBECTUILIMOHEH HMOT CBINO C€ OTUHTA KATO MHBECTHUIINOHEH HMOT.

HHBecTHLIMOHEH MMOT Ce IPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBAEIINTE MKOHOMHYECKH
M3IOAM, MPUITUCBAHN My A2 C€ IIOAYYAT B NPEAIIPHATHETO M LEHATA My HAa IPHAODHBAHE MOMeE A2 ce
OIICHHU AOCTOBEPHO.

[IpexBbpASHHMA OT HMAM KbM MHBECTHLIMOHEH KMOT C€ MpPaBAT, CaMO KOTATO MMa IIPOMAHA B
H3ITOA3BAHETO, AOKA3aHA Upes:
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® 3amoOYBaHE HA IIOA3BAHE OT CTPaHA HA COOCTBEHMKA - 32 IPEXBBPAAHE OT UHBECTHI[MOHEH HMOT B
MOA3BAH OT CODCTBEHMKA UMOT;
® 3amovBaHe Ha paspaboTsaHe C meA mPoARKGA - 32 IPeXBBPASHE OT MHBECTHIMOHEH HMOT B
MaTePHAAHH 3aITACH;
® Kpaii Ha IIOA3BAHETO OT COGCTBEHMKA - 32 IIPEXBBPASHE OT ITOA3BAH OT COBCTBEHHKA MMOT B
HHBECTHI[OHEH HMOT;
® 3aMOYBAHC Ha OTEPATHBEH AMBHHT KbM APYTa CTPAaHA - 32 IIPCXBBPAAHE OT MATEPHAAEH 3aI1aC B
MHBECTHIIOHEH IMOT,;
VmBeCTMIMOHHNTE HMOTH Ce OLCHABAT MIbPBOHAYAAHO IIO L€Ha Ha NPHAOGHMBAHE, KOATO BKAIOWBA M
PAa3XOAHMTE ITO CAEAKATA 32 MpuAoOHBaHe cbraaco MCCA0.
CAeA IBPBOHAYAAHOTO MPH3HABAHE MHBECTHLMOHHHTE MMOTH CE€ OTYHTAT IO MOAEA2 Ha ICHATA HA
npupobusane. OueHsABAT Ce MO LieHa HA NPUAOOHBAHE HAMAAEHA C BCHYKH HATPYIIAHH AMOPTH3IALUHN U
3aryon ot obesrenxa.
MuBecTinoHHNTe NIMOTH Ce OTIHCBAT, TPH OCBOGOXAABAHE /IPOAAKGA HAM IPH BCTHIBAHE BbB
(bHHAHCOB AM3HHT/ HAM KOraTO TPAlHO Ce H3BAAAT OT yrmoTpeba M OT TAXHOTO OCBOBOMAABHE He Ce
O4aKBA HMKaKBa ODbAema MKOHOMHM4ecKa msroaa. IIpm ompeseasime Ha AaTata Ha OCBoGOMXAaBaHE 3a
MHBECTHLOHEH NMOT ce npuaarat kpurepunre 368 MCC18 32 npusHasare Ha IpuxoA oT mposaxba Ha
CTOKM MAM C€ B3€Ma IIOA BHHMAaHHE CbOTBETHOTO yKa3aHHe B AoIbAHeHHeTo kbM MCC18. MCC17 ce
IpuAara pH OCBOGOXKAaBAHE UPe3 BCTHIBAHE BB (DMHAHCOB AMSHHT HAM HpH MPoAakBa ¢ obparex
AHM3UT.
Ilewasbute u sarybure or msBaxaaHe OT yrHoTpeba MAM OCBOBGONXAABAHE OT HHBECTHIIMOHEH HMOT, Ce
ONPEACAAT KATO PASAHKA MEXAY HETHHTE HOCTBIIAEHHA OT OcBOGOMAABAHETO i BasaHcoBaTa cyma Ha
aKTMBa W Ce NPU3HABAT B mevarbata MAm sarybata 3a NepHOAA HA HM3BAXAAHE OT ymoTpeba HMAH
ocBobxaaane, ocsert ako MCC17 He H3HCKBa APYTO NPH IIPOAAXKGA C OBPATEH AHBHHT.

OGesnenka HA MHBECTUNHOHHYN UMOTH
Coraacuo mauckBaHuata Ha MCC36 xbM Kpasg Ha OTHYETHHsA IIEPHOA Ce€ NPaBH IIPELIEHKA AAAW
CBUIECTBYBAT WHAMKALIMHU, € CTOHHOCTTA Ha HHBECTHIIMOHHHMTE HMOTH € obeslteHeHa. B cAy4ail Ha
TaKHBa HHAMKALMY CE H3YMCAABA BH3CTAHOBUMATA CTOXHOCT Ha MHBECTHIIMOHHNTE MMOTH H CE OIIPEACAA
3arybara oT obe3LeHKa.

HemaTtepnasun aktusu

IlpeApusiTueTo OTYMTA PpASTPAHMYMMHTE HENAPHYHH aKTHBH Oe3 usnaecka cybGeranmua karo
HEMATEPHAAHH AKTHBH, KOTATO OTIOBAPAT OIPEACACHHETO HA HEMATEPHAACH AKTHB M KPHTEPUHUTE 3a
npusHasane dhopmyaupann 8 MCC 38.

Hemateprmasen akTiB ce mpusHaBa, akO € BEPOATHO, Ue NIPEATTPUATHETO ¢ IOAYYH OYAKBAHUTE
ODbAEIIN MKOHOMHYECKM MOA3H, KOHTO Ca CBDBP3aHH C aKTHB KM CTOHHOCTTA HA aKTHBA MOXE Ad ObAe
OIIPEAEAEHA HAAEKAHO.

[IbpBOHAYAAHO HeMATEpHAAHHTE aKTHBH C€ OTYHUTAT IO IIeHA Ha TIPHAOOHBaHE.

IlenaTa Ha nprAOOHBaHE HA OTAEAHO TIPUAOGUT HeMaTepUaAeH AKTHB ce OIpeAeAs cbraacuo MCC38 u
BKAFOUBA!

-TIOKYITHATA IIeHa, BHOCHHUTE MHTA 1 HEBb3CTAHOBUMHTE AAHBIIU BBHPXY ITOKYIIKATA, THPTOBCKHTE OTCTBIIKY
U pabaTH ce IPHCIIAALT;

u

-BCAKAKBU CBBP3aHH PaXOAM 32 ITOATOTOBKATA HA AKTHBA 34 HETOBOTO OYAKBAHO M3TIOA3BAHE;

Llenarta Ha npuAOOHBaHEe Ha HEMaTepHAAEH aKTHMB IIPHAOOHUT B 3aMfHA C HEIIAPHUHYEH AKTHB Ce “3MepBa
ITO CIIPABEAAMBA CTOMHOCT, OCBEH KO :

-pa3sMeHHATa ACHTHOCT HAMA THPrOBCKa CHIHOCT;

HAHU

-CIPABEAAMBATA CTOHMHOCT HHTO HA ITOAYYCHHSA AKTHB, HUTO HA AJAECHHS AKTHB, MOXKE A2 ObAE HU3MepeHa
HAAEKAHO.
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IIpuaobutnar akiue ce u3MepBa IO TOSH HAYUHH, AOPH aKO IIPEATIPUATHETO He MOxe He3aDaBHO Aa
OTITHIIIE AAACHHS AKTHB. AKO IIPHAOGHTHAT AKTUB He € OIEHEH I10 CIIPABEAAHBA CTORHOCT, HETOBATA LICHA
Ha IpHAODUBaHE ce M3MepBa 110 GAAIHCOBATA CTOHHOCT HA AAACHHA aKTHB.

Lenata Ha npuaoOuBaHe Ha BBLTPEIIHOCH3AAACH HEMATEPHaAeH aKTHB cbraacHo MCC38 e merosara
ceBECTOMHOCT BRATOYBAIIIA CYMATA HA PA3XOAWTE, HATIPABEHH OT AATATA, HA KOATO HEMATEPHUAAHHAT AKTUB
€ OTTOBOPHA 32 ITbPBM ITHT HA KPUTEPHHTE 34 IIPU3HABAHE.

Hematepuasnmre axruBu ce oTuMTar cAea NMPUAOGHMBAHETO MO LeHAa Ha NPHAOGHBAHE HAMAACHA C
HATPYIIAaHATA AMOPTHU3ALUA U HATPYIIAHH 3aTyOH OT 0De3IIeHKa.

lIpeAnpuATHETO OLEHABA AAAM ITOAESHMAT JKMBOT HA HEMATEDHAACH AKTHB e OTPaHHYEH HAHN
HEOTPAHUYEH U 4KO € OTPAHUYEH, IIPOABAXKUTEAHOCTTA Ha, HAK OPOS Ha IIPOUIBOACTBEHITE HAHM CXOAHM
CAVHHIIH, CbCTABAABALIM TO3H IIOAE3€H KUBOT.

Hemareprasen akTuB ce pasraexAa, KaTO MMAIN HEOTPAHHMYEH MOAE3EH KUBOT KOTATO, Ha GasaTa Ha
aHAAM3 HA CHOTBETHATE (PAKTOPH, He CHINECTBYBA IIPEABHAMMO OIPAHHYEHHE 32 EPHOAR, IPpe3 KOHWTO ce
OYaKBA AKTUBBT AA TeHepUPA HETHH NMAPUYHH IIOTOLH 32 IPEATIPHATHETO.

HemateprasrnTe akTiBy ¢ OTpPaHMHEH IIOAC3EH XMBOT Ce AMOPTH3HPAT, 4 HEMATEPHAAHHTE AKTHBH C
HEOTPAHMIEH [IOAE3EH XHUBOT HE Ce aMOPTH3UPAT.

HemarteprasnuTe aKTHBH KOMTO MOAA@KAT HA aMOPTH3ALHA Ce AMOPTHSHPAT IO AHHEHHHA METOA 32
CPOKa Ha OTIPEACAEHHS TIOAE3€H JKHUBOT.

AMOPTH3ALIHATA 32MTOYBA, KOTATO AKTUBBT € Ha PA3IOAOKEHHE 32 ITOA3BAME, T.e. KOTATO TOH € Ha MACTOTO
H B CBCTOSHHUETO, HEOOXOAMMO 32 CIIOCOBHOCTTA My A2 PabOTH IO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIHATA Ce IPEKPATHABA HA ITO-PAHHATA OT:

“AATaTa, Ha KOATO 2KTHBBT € KAACH(PMIMPAH KaTO ABPXAH 33 MPOA@KGA (MAH BKAIOWEH B IpymaTa 3a
0cBOGOKAABAHE, KOATO € ABPIKAHA 32 IPOAAKGa) B chotBeTctBHE ¢ MCPO 5

n

- A4TaTa, Ha KOAITO AKTUBBT € OTIIHCAH.

CpeAHMAT IIOAE3EH KUBOT B TOAMHH 33 OCHOBHHUTE IPYIIH aMODPTH3MPYEMI HEMATEPUAAHU 4KTHBH, €
KaKTO CAEABA:

I'pyna TI'oannu
IIpasa BBPXy HHTEAEKTYaAHA COBCTBEHOCT 6,67
Iporpamun npoaykrn 2 ]

O6esnenka Ha HEMATEPUAAHM ABArOTpaliHN aKTHBHU
Coraacuo maucksannara ma MCC36 xbMm Kpaf Ha OTYETHHA IIEPHOA C€ TIPaBH IIPEIEHKaA AQAH
CBIIECTBYBAT MHAMKAIIMH, Y€ CTOMHOCTTA HA HEMATEPHAAHMTE ABATOTPANHH aKTHBH ¢ ofesleHena. B
CAyvall Ha TAKHMBA HMHAMKAIIMH CE HM3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA AKTHUBHTE U Ce onpeAess
3arybara oT obesLeHKa.

DUHAHCOBH AKTUBH
[peanpustuero npuaara MCC32 n MCC39 npu otantane Ha puHaHCOBH akTuBm.
®HUHAHCOB aKTHB € BCEKH aKTHB KOHTO e:
-TIAPUYHH CPEACTBA;
- MHCTPYMEHT Ha COOCTBEHMs KAIIMTAA Ha APYTO IIPEATIPUATHE;
-AOTOBOPHO IIPABO!
® A4 Ce ITOAYYAT MAPHYHY CPEACTBA HAK APYT (DHHAHCOB aKTHB OT APYTO IIPEATTPUSTHE }
HAU
® Aa ce Pa3sMeHAT (PUHAHCOBM AKTUBH HAWM (DMHAHCOBM IACHBH C APYTO IPEAIpHATHE HpPU
YCAOBHS, KOUTO €2 HOTEHIHAAHO OAATONPHATHH 32 IPEAIPHATHETO;
-AOTOBOp KOHTO I1le 6bAe MAM MOXe Aa ObAe ypeAeH B coOCTBEHM HMHCTPYMEHTH Ha COOCTBEHHS KaITHTaA
HA EMUTEHTA U €
® HEAEPUBATHB, 32 KONTO IPEAIPUATHETO € MAM MOXKE A2 ObAE 3aABAKEHO AQ ITOAYYH IIPOMEHAUB
6poit OT HHCTPyMEHTH COGCTBEHMA KAITUTAA HA TIPEAITPHATHETO;
HAU
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® AepuBaTHB, KOHTO Ine Gbae MAH MOXe Aa Obae ypeAen upes pasmsaHa Ha (PHMKCHpaHA CyMa
[IAPHYHI CPEACTBA MAU APYT (DHHAHCOB aKTHB 32 (PHKCHPaH OPOIT OT cOBCTBEHMTE KAITHTAAOBH
MHCTPYMEHTH HA IPEALIPHUATHETO. 3a Ta3H IleA MHCIPYMEHTHTE Ha COGCTBEHHA KAIIMTAA Ha
TIPEAIPHATHETO HE BKAIOUBAT YIPLKHAEMH (PHHAHCOBH HMHCTPYMEHTH, KAACH(DUITUPAHH KATO
HHCIPYMEHTH Ha CODCTBEHHA KaITUTAA , KOMTO HAaAaraT Ha HPEAIIPUATHETO 3aABAKEHHETO AA
MPEAOCTABY HA APYTA CTPAHA IIPOIIOPLHUOHAAEH ASA OT HETHHTE aKTHBH Ha IIPEAIPHATHETO CAMO
NpH AUKBHAALA, HAM HMHCTPYMEHTH, KOHTO Ca AOTOBOPHM 32 OBAEINO IMOAyYaBaHE MAH
IIPEAOCTaBAHE Ha MHCTPYMEHTH Ha COGCTBEHMS KATIUTAA Ha IIPEATIPHATHETO.

DOuHAHCOBUTE HHCTPYMEHTHU-2KTHBH CE KAACHHUIUPAT B CAEAHHUTE KATETOPHUU CBTAACHO HU3UCKBAHUATA
ra MCC 39:
® DuHAHCOBY aKTHUBH, OTIUTAHH I10 CHPABEAAMBA CTONHOCT B ITeuaAbaTa HAM 3aryGara
- ABPIKaH 32 ThPryBaHe (PUHAHCOB AKTUB
- OmnpeaseAeH HPH ITBPBOHAYAAHOTO My HPH3HABAHE OT OPEATIPHUATHETO 34 OTYHTAHE IIO
CIIPaBEAAHMBA CTONHOCT B ITeuaAbaTa uaH 3arybara.
¢ MupecTmuuu ABPKAHH A0 HAAEK
e KpeauTu U B3eMaHHUs

® POHUHAHCOBY AKTUBU Ha PAa3IIOAOKEHNE 32 HpOAa)K6a.

HPCAHPI/IHTHCTO IIpU3HaBa (bI/IHaHCOB AKTUB HWAU (i)I/IHaHCOB mackmB B OTYE€Ta 32 (pI/IHﬂ.HCOBOTO
CBbCTOAHHE, KOrato M CcaMO KOraTo IIPECAIIPHUATHETO CTaBa c1paHa II0  AOrOBOpDHHTE YCAOBHUA Ha

HH CprMCHTa.

Ilpy mepBOHAYAAHOTO CcH HpUsHABAHE (DUHAHCOBHMTE AKTMBH CE OTUMTAT TIO CIIPABEAAMBATA UM
CTOMHOCT, IIAIOC B CAy9aif Ha (PHHAHCOBM aKTHBH, KOUTO HE Ce OTUHTAT ITO CIIPABEAAHBA CTOHHOCT B
ne4arbara MAM 3arybaTa, PASXOAUTE TO CAEAKAT4, KOMTO Ce OTHACAT IPAKO KbM HPHAOGHBAHETO HAH
M3AABAHETO Ha (PHHAHCOBUSA AKTHB.

CAeA I'bPBOHAYAAHOTO MPU3HABAHE TIPEALIPHATHETO OLIEHsBA (DHHAHCOBUTE AKTHBI KAKTO CAEABA!

© Tlo cnpaseasnsa croifHOCT
- (pMHAHCOBY aKTHBH, OTUHTAHH ITO CIIPABEAAHBA CTOMHOCT B Ieuasbata nan 3arybara;
- PMHAHCOBY AKTHBH Ha PA3IIOAOKEHHUE 32 TIPOARKD2;
C m3kArovcHHe Ha MHBECTHIMM B HHCTPYMEHTH HA COBGCTBEHHA KAIUTAA, KOHTO HAMAT —KOTHpAaHA
Ma3apHa LIE€HA Ha AKTHBEH ITA3ap M YHATO CIPABEAAHBA CTOHHOCT HE MOXE A4 C€ OIIEHH HAACKAHO, KAKTO
¥ ACPUBATHBH, KOHTO Ca OOBBP3AHH C HEKOTHPAHH HMHCTPYMEHTH Ha COBCTBEHHS KAITHT2A HAM TPAGBA A
Ce YPEAAT Upe3 IPEXBBPAIHETO HA TAKMBA HEKOTHPAHM MHCTPYMEHTH Ha COOCTBEHMS KAIIMTAA, KOUTO CE
OIEHABAT ITO LIeHa Ha IPHAOOMBaHe

¢ llo amopTH3HpaHa CTONHOCT C H3ITOA3BAHETO HA METOAA HA €(DEKTHBHUSA AHMXBEH IPOIIEHT
-KPCAUTH 1 B3EMaHHT,
-MHBECTHIIHH, ABPXaHH AO TAAEK;

[Tewaabu u 3aryGu OT PHHAHCOBH AKTHBH

® Ilewaabu u 3aryGH KOMTO BB3HHKBAT OT NPOMSAHATA Ha CIPABEAAMBATA CTOMHOCT Ha (prHAHCOBH
AKTHBH C€ IIPH3HABAT KAKTO CAEABA:
-Tleqanba mam 3aryba or (PMHAHCOB aKTHB HAM (DHHAHCOB ITACHB, KAACHQHUIIIPAH KATO OTUMTAH IO
CIIPaBEAAMBA CTOHHOCT B me¥aAbara MAHM 3ary6baTa, Ce IPH3HABA B OTYETA 34 AOXOAMTE.
-[lewanbara mam 3aryGata oT HaAMYeH 32 IPOAXKOa (PHHAHCOB AKTHB ce IIPH3HABA B APYT BCEOOXBATEH
AOXOA, C M3KAIOYEHHE Ha 3arybuTe OT obeslieHka U IewaAbuTe H 3arybute OT OOMEHHHTE KypCoBe AO
MOMEHT2 Ha OTIHCBaHE Ha (DUHAHCOBUA AKTHB. B TO3M MOMEHT HaTpymaHata Iedarba wmAum 3ary0a,
IIPH3HATA IPEAH B APYT BCEOOXBATEH AOXOA, C€ NPeKAaCH(UIHPa OT CODCTBEH KallUTaA B meuaAbara mAn
3ary0baTa KaTo KOPEKIHSA OT IPEKAaCHUKALSL.
® AuxpaTa, KOATO C€ H3YHCAABA C H3IIOA3BAHE HA METOA2 Ha eDEKTHBHHUA AMXBEH MPOLIEHT, Ce
IIPU3HABA B OTYETA 32 AOXOAHTE.
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“I[TPOTPAMHM ITPOAVKTHU U CUCTEMI”AA
NHAVBUAYAAEH ®HTHAHCOB OTUET 3A TOAMTHATA 3ABBPHIBAIIIA HA
31.12.2020

® AMBUAEHTHTE OT MHCTPYMEHTH Ha COBCTBEHHA KAITMTAA HA DAsIIOAGKEHHE 32 mpoAakda ce
IIPH3HABAT B OTUETA 33 AOXOAHTE, KOTATO CC CTAHOBH IPABOTO Ha HPEAIPUATHETO A2 TOAYHH
IAQIIAHE.

® 3a HNHAHCOBHUTE aKTUBU, KOHUTO C€ OTUYHUTAT IO AMOPTH3HUDPAHA CTOHHOCT, mmeuaabata HUAH
3 >

3ary6aTa OT aKTHMBa cCe¢ npnznaBa B OTY€Ta 32 AOXOAMTE, KOTraToO (bHHaHCOBI/IﬂT AKTUB HAH
(i)I/IHaHCOBI/IﬂT ITIACHUB CC€ OTIIMCBA MAM O6CSL[€H}IBa " 4pes uporeca Ha aMOpTI/ISI/IpaHC.

HPCAHPI/I}ITI/ICTO OTIINCBA q)I/IHaHCOB AKTHUB, KOTATO :

° AOI‘OBOPHI/ITC HpaBa B”pry HapI/I‘-IHI/ITC ImorTonu oT CbI/IHaHCOBI/I}I 4AKTHB Ca
H3TEKAH;, HAHU

® DpexBbPAS (PHHAHCOBHSA aKTHB, KOTATO €2 TIPEXBBPACHH AOTOBODHHTE TIpaBa 3a IIOAYYaBaHE Ha
MAPUYHH MOTOLH OT (DHHAHCOBHA aKTHB HAH CA 3AMIA3€HH AOTOBODHUTE MpPaBa 3a IIOAYYABAHE
HA MAPUYHHTE TOTOUM OT (PHHAHCOBUA 2KTUB, HO € IIOETO AOTOBOPHO 3aAbAXKEHHE 32 ITAAIIAHE
Ha MIAPIIHH [OTOIH Ha EAHH HAK ITOBEYE HOAYIATEAH B CIOPA3YMEHIE 1 TPaHCEPHT OTroBaps
Ha YCAOBHATA 32 oTrucBaue coraacio MCC 39.
VcaoBus 3a oTIIMCBaHE:
Koraro mpeAnpuatneTo mpexsbpAn PHHAHCOB AKTHB TO OIEHABA CTEIEHTA, AO KOATO IMe 3aITa3H
PHCKOBETE 1 IIOA3HTE OT COGCTBEHOCTTA BDbPXY (PHHAHCOBHA AKTHB:
® KO IPEANPHATHETO MNPEXBBPAM B 3HAYUTEAHA CTEIIEH BCHYKM DPHCKOBE W IIOA3H OT
COOCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB, TPEANIPHATHETO OTIIHCBA (DHHAHCOBHUA AKTHB U
NPH3HABA OTAEGAHO KATO AKTHBH HAM ITACHBU BCHYKM IIPABA U 3aABAKCHHA, Ch3AACHH HAU
3aITa3eHH IPU TPaHCPepa;
® 2KO NPEANPUATHETO 3aI1a3K B 3HAYUTEAHA CTEITEH BCHYKU PHCKOBE M TIOA3H OT COBCTBEHOCTTA
BbPXY (PUHAHCOBHA AKTHB, IIPEATIPUATHETO MIPOABAKABA A2 HPU3HABA (DUHAHCOBHA AKTHB;
® aKO IPEATIPUATHETO HUTO IPEXBBPAA, HUTO 32I1a3B2 B 3HAYHUTCAHA CTENEH BCHYKM PUCKOBE U
IIOA3H OT COBCTBEHOCTTA BbPXy (DHHAHCOBHA AKTHB, IIPCAIIPUATHETO OIMPEACAS AAAH € 3ITA3HAO
KOHTPOA BBPXy (PUHAHCOBHSA aKTHB. B TO3M cAywaif:
-aKO TIPEAIIPUATHETO HE € 3alla3HAO KOHTPOA, TO OTNHCBA (PHHAHCOBHMA 4KTHB U
TIPH3HABA OTACAHO KATO AKTHBH MAM [ACHBM BCHYKY IIPABA 1 32ABAXEHUA, CB3AAACHH IIPH Tpancdepa.
~aKO IPEATIPHATHETO € 3aM1a3MAO KOHTPOA, TO POABAXKABA Ad IIPH3HABA  (DHHAHCOBHA
aKTHB AO CTEIIEHTa Ha IIPOABAXKABALIOTO My y9aCTHE BbB (DHHAHCOBHA aKTHB.

Ilpn otnucBareTo Ha PUHAHCOBHA AKTHB PASAHKATA MEKAY:

a) HeropaTa 0AAaHCOBA CTONHOCT; U

6) cymaTa Ha MOAYYEHOTO BBIHATPAKACHHE (BKAIOUBAIIO BCHYKH OAYICHY HOBH AKTHBH, MEHYC
BCUMKH TIOCTH HOBY MACHBM), M BCHYKH HATPYTiaHH newaAGu MAm sary6u, Komro ca Guawm npusHatd
AVPEKTHO B COOCTBEHHMA KAIIMTAA CE IIPU3HABA B OTYETA 32 AOXOAUTE.

Obesnenka u HecbOUpPaeMOCT Ha (PHHAHCOBU AKTHBL
lpeAnmpustnero npeneHsBa KbM KPas HA BCEKHM OTYETEH IEPHOA AAAM €A HAAHUIE OGEKTHBHK
AOKA3ATCACTBA 34 o6e3ueHKaTa Ha ¢)I/IHaHCOB AKTHB UAH Ha rpyna orT q)I/IHaHCOBI/I AKTHBH.
PuHAHCOB AKTUB WAH IPYITa OT (DHMHAHCOBH aKIUBH CE€ CYHTAT 32 OOE3LEHEHN U Ca BB3HUKHAAL 3arybm ot
obesLierKa, KOraTo ca HaAMUE ODEKTHBHM AOKA3ATEACTBA 32 OBE3IEHKA, IPOM3XOMAAIIM OT EAHO HAM
T10BEYEe ChOUTHA, KOMTO €2 HACTHIIHAH CACA ITbPBOHAYAAHOTO IPH3HABANE HA AKTHBA (CHOMTHE "3ary6a")
U KOTAaTO TOBA ChOHMTHE 3ary6a (MAM CHOMTHA) MMA ebeKT BBPXY OYaKBAHUTE GBACIIN NAPHUHK TOTOLM
OT (PMHAHCOBUA AKTUB MAM OT IPyHaTa (PUHAHCOBH AKTHBH, KOMTO MOTAT Ad Ce OLIEHAT HaASHAHO. Moxe
Ad HE € BBSMOXHO Ad C€ MACHTH(ULMPA €AHHHYHO, CaMOCTOATCAHO ChOUTHE, KOCTO € MPUUHHUAOC
obesnenkara. Ilo-ckopo obesrierkaTa MOXe A2 € NPHYHHEHA OT KOMOHHMpaHHA edeKT Ha HAKOAKO
CBOHTHAL
3arybuTe, KONTO Ce OMAKBAT B PE3YATAT Ha GbACIIMTE CHOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, He
ce IIPU3HABAT.

o (OO6esneHka Ha PUHAHCOBYU AKTHBH, OTYHTAHH ITO AMOPTH3HPAHA CTOHHOCT
AKO M2 ODEKTHBHH AOKA3ATEACTBA, e € BH3HMKHAAA 3arY0a OT ODE3IEHKA OT KPEAUTH U B3EMAHUA UAH
OT MHBECTHIIMH, ADDKAHH AO IIAACXK, OTYHTAHH I10 AMOPTH3HpPAaHA CTOHHOCT, CyMaTa Ha 3aryGara ce
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“IIPOTPAMHI ITPOAVKTU U CUCTEMU”AA
NMHAWBUAYAAEH ®VTHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIIIA HA
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OLICHABA KATO Pa3AMKa MEXAY O6aAaHCOBaTA CTONHOCT HA AKTMBA M HACTOAINATA CTONHOCT HA OYAKBAHIITE
OBAELIH TAPHIHN IOTOIH (c uskArOUenme Ha ObBACILIKTE KPEAWTHH 3aryOH, KOUTO He ca BB3HHKHAAN),
AUCKOHTHPAHHM C ITBPBOHAYAAHWA C(DEKTMBEH AWXBEH IPOLEHT 3a (DUHAHCOBHA AKTHB (T. e.
ebeKTHBHIAT AMXBEH NPOLIEHT, H3UHCACH IIPH IbPBOHAYAAHOTO MpH3HaBaHe). BaAarcoBata crofHOCT
H2 aKTHBA CE HAMAAfBA 1 CyMAaTa Ha 3arybaTta ce pu3HaBa B Ie1arbara HAH 3aryBara.

® ObesieHxa Ha (PUHAHCOBM AKTHBY, OTUNTAHH 110 LIeHA HA TIPHAOBHBAHE
AKO MMa OGEKIMBHI AOKA3ATEACTBA, H€ ¢ B3HHKHAAA 321762 OT obesuenxa Ha (DMHAHCOB AKTHB OTYHTA
Mo IeHa Ha NpHAOOWBaHe, cymaTa Ha 3arybaTa or oBesleHKa Ce OIEHSBA KATO PAa3AMKA MEKAY
barancoBata CTONHOCT Ha (DMHAHCOBHS AKTMB M HACTOAIIATA CTOMHOCT HA OYAKBAHHTE GbACIIH
NAPUIHM TTOTONH, AMCKOHTHDAHM C TeKyLIMA Na3apeH IIPOLEHT Ha BB3BPBINAEMOCT 33 IOAOBEH
dumancos  axrup. 3arybute ce npusnasar B newaAbata nAn sarybara Taxusa sarybu ot obesuerka He
MOAAEXKAT HA Bb3CTAHOBSIBAHE.

® OGesuenka Ha PHHAHCOBU AKTHBU Ha PA3HOAOIKEHHE 32 IPOAXKD
Korato cra » cripapeaamBaTa CTORHOCT Ha (PMHAHCOB AKTHB Ha PAasITOAOKEHHE 32 IPOoAMKGa e pusHaT
AUPEKTHO B COOCTBEHHA KAIHTAA M HMMa  OBGCKTMBHYMI AOKA3ATEACTB2, Y€ AKTHBBT € OGe3LieHeH,
HAaTPyIaHaTa 3aryba, KOATO € NpPU3HATA B APYI BCEOOXBATEH AOXOA, C& H3BAKAA OT KAIMTAAL U Ce
IPH3HABA B ITe4aAbaTa MAM 3ary6aTa AOPH aKO (PHHAHCOBHAT AKTHB HeE € OTIIMCAH.
Cymara Ha HaTpymaHaTa 3aryGa, KOATO Ce mpexAacHMUUIHPa OT cOBCTBEH KAIMTAA B MedasBata mAn
sarybaTa, € PA3AMKATA MEXAY L€HaTa Ha IPHAOOWBaHE (HETHO OT IIOTAIIGHHS HA TAABHUIATA M
AMOPTH3ALKA) U TEKYIATA CIIPABEAAHBA CTORHOCT, MUHYC 3ary6aTa OT 06esnerKa Ha (PMHAHCOBHSA AKTHB,
IpH3HATA IPEAU TOBA B IrevaAbara nam sarybara.
3arybu oT obesneHka, NpU3HATH B medaAbaTa MAM 3arybaTa, 34 HMHBECTHLHA B HHCTPYMEHT Ha
cobCTBeHns KanuTan, KAACHHUIMPaH KATO Ha PAa3IIOAOKEHHE 3a IPOAMKGA, He Ce Bb3CTAHOBABAT B
meyanbaTa HAH 3arybara.
3arybu oT obesleHKa, IPU3HATH B rTe4aAbaTa HAL 3ary0aTa, 33 AATOB HHCTPYMEHT, KAacHHULIEPAH KATO
Ha PA3IOAOKEHHE 33 MPOAAXKDA, Ce BH3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce TIPH3HABA B II€IAAGATA HAM

sarybara.

ITapuunu cpeacrsa
[lapuannTe CPeACTBA BKAFOUBAT MAPHMUHH CPEACTBA B GO M GE3CPOHH ACHIOSHTH, CHOTBETHO B ACBA 1
BBB BAAYTA.
IlaprunnTe €KBHBAACHTH Ca KPATKOCPOUHH, BUCOKOAMKBUAHY MHBECTHIIUH, KOUTO Ca ACCHO obpbIaeMu
B KOHKPETHH IIAPUYHU CYMU U CABPHKAT HESHAYMTEACH PUCK OT IIPOMAHA B CTOHHOCTTA MM.

AsroBe H yuacTus
Benuky nHBECTHIIME ITBPBOHAYAAHO Ce IPH3HABAT ITO METOAA HA L[EHA Ha npuaobusare/ cebecToRHOCT.
MeToa Ha 1ieHaTa Ha mpuAoGuBaHe /ceGeCTONHOCTTa/ € METOA 32 OTYMTAHE HA AAACHA HHBECTHIHA, TPU
KOWTO HMHBECTHLIMATA Ce INPH3HABA IO LieHa Ha INpuaobmBaHe /ceBecroiiHoCT/. [peanpusTuero
NpH3HABA AOXOAA OT MHBECTHLIMATA EAMHCTBEHO AO CTEIICHTA, B KOATO TO ITOAYYABA PA3IPEACACHHA OT
HATPYIaHNTE MeYaAbH Ha NPEATIPHATHETO, B KOETO € HHBECTHPAHO, BBb3HUKHAAU CAEA AATATA Ha
npuAoOHuBaHeTo. [TOAYYEHH DasIpPEACACHUSA, HAABHIIABAIIM Te3w Iedaabu, ce PasTAEXAAT KaTO
BBICTAHOBABAHE HA HMHBCCTHLIMATA M CC IPH3HABAT KATO HAMAAEHHME HA LICHATA HA NPHAOOHMBaHe
/ cebecToMHOCTTA/ Ha MHBECTHIUATA.
lluBecTunnnre B ADINEDHM IPEANPUATHA Ce OTIHMTAT M IIPEACTABAT MO IleHA Ha npupobuBane
/cebectoiinoct/.
VluBecTHIMUTE B ACONHMPAHUM MPEAIPHATHS Ce OTYHTAT M MPEACTABAT MO IEHA Ha npusobuBane
/cebecroiinoct/.
Musecrnimute KOHTO He ca KAACH(DHIUPAHN KATO ABIMEPHH U ACOLUHPAHH IIPEATIPHATHS CE OTIUTAT
IO CIPABEAANBA CTOMHOCT KAACH(PUIMPAHH KATO KaTO (DHHAHCOBH 2KTHBM HA DA3IIOAOMKEHHE 32
npoAak6a, cbraacHo usucksanmaTa Ha MCC39.B cay4aute B KOHTO MHBECTHIMHTE CA B KAITHTAAOBH
MHCTPYMEHTH , KOUTO HAMAT KOTHPAHA MA3APHA LICHA HA AKTHBEH I1a3ap H <IHATO CIIPABEAAMBA IICHA He
MOZKE AA CE OLIPEAEAH HAASKAHO Ce OTHUHTAT IIO ILeHa Ha IpuaobuBane/ cebecToiHOCT.
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“TIPOTPAMHMU ITPOAVKTU Y CUICTEMU”AA,
NHANBUAYAAEH ®MTHAHCOB OTUET 3A TOAUTHATA 3ABBPIIIBAITIA HA
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Musectuiun xouro ca kaacuduunpanu B crotBercrue MCOOS5 kato ABPXKaHH 32 IPOAKDGA/HAN ca
BKAIOYEHH B IPYITA 32 H3BAKAAHE OT yIIOTPeDa, KOATO € KAACHHIMPAHA KATO ABpiKaHa 32 mpoawxba / ce
OTYHUTAT B ChOTBeTCTBHE ¢ To3u MCOO.

Kpeauru, Toproscku u Apyru B3emanus
KpeanTnte n B3emanusaTa ca HeaepmBaTUBHU BUHAHCOBH aKTHBH ¢ buKCHpaHEH HMAM OmpeAeAseMu
[TA2INAHUA, KOUTO HE Cce KOTI’IpaT Ha AaKTHBEH Hasap, C U3KAIOYCHIIEC HAa:
® TesH, KOMTO MPEANPUATHETO Bh3HAMEPABA AA TIPOAAAE HE3a0aBHO HAM B BAMSKO GbAELIe, KOUTO
me ObAAT KAACH(DUIMPAHM KATO ABPKAHH 32 TBPIYBAHE U TE3H, KOHUTO IIPCAIPHATHETO
ONPEACAS IIPH NMBPBOHAYAAHOTO NPH3HABAHE KATO OTYMTAHHM 110 CHPABEAAHBA CTOHHOCT B
neqarbata nAn 3ary6ara;
¢ TesM, XOHTO MpPCAUIPHATHETO ONPEACAA KAaTO Ha DPAa3MOAOKEHHE 32 MPOAaXGa npu
II'bPBOHAYAAHOTO IIPH3HABAHE; HAU
® Te3u, IIPU KOUTO ABDIKATEAAT MOXKE AQ HAMA BB3MOXKHOCT A2 BBH3CTAHOBM B 3HAYHTEAHA CTEHeH
LAAAT2 CH ITHPBOHAYMAAHA MHBECTHUHS, C HIKAIOMEHHE Ha CAYYaHTe, IPH KOUTO NPHYMHATA €
BAOLIABAHE HA KPEAHTHOTO KAYECTBO M KOHMTO Ce KAACH(HIMPAT KATO HA PAa3HOAOKEHHe 32
poaaxGa.
Karo xpeantn n Bsemamms ce kaacupmimpar (DUHAHCOBH AKTHBH — BB3HHKHAAH OT AHMPEKTHO
IPEAOCTABAHE HA CTOKM, yCAYTH, HaPH HAM NIAPHIHI EKBUBAACHTH/ THPTOBCKH B3EMAHMA H KDEAUTH, .
KpeanTure 1 B3eManmsTa, KOBTO ca ¢ (DHKCHPAH ITAAEK CE OTIUTAT 11O AMOPTH3UPAHATA HM CTOHHOCT.
Kpeanrure u B3emanmnta konto ca 6e3 pukcHpan maAeK Ce OTIHTAT MO ceBeCTORHOCT.
IpearmaatenuTe pasxoAd, KOHTO KacadT CAEABAIM OTHETHH ITEPHOAH Ce IIPEACTABAT KATO ABAHCOBO
HPEBEACHH CyMU Ha AOCTABYUHIIM K C€ BKAIOUBAT B THPTOBCKUTE B3EMAHHIL

Aanbuu 3a Bb3CTAHOBABAHE
AaHbuuTe 32 BH3CTAHOBsABaHE He TPOUSTHIAT OT AOTOBOPHH B3aUMOOTHOILEHNSA, HE Ce KAACHHIHpaT
B KATETOPHHTE (PHHAHCOBH aKTHBH. 1€ BKAIOUBAT;
-CyMuTe Ha Bb3CTAHOBMMHTE JaHBIM BHPXY HOXO/a BbB BPb3Ka ¢ 06jaraeMara nevanba/naHbuHaTA
3ary0a 3a mepuo/ia u raareHu CyMH 32 TEKYIIT 1 IPEAXOACH TIEPHUOA TPEBUINABAIIN ABAKHMHTE CYMEL.
-CymHTe Ha AQaHDBYEH KDEAUTH 33 Bb3CTAHOBSBAHE H IIPUXB2IIAHE CACA KPas HA OTYETHHA IIEPHOA U MAa-
TCHY CyMH 32 TEKYIIL M HPEAXOACH ITEPHOA NPEBHUIIABAIITE ABAKIMUTE CyMH 32 APYTH AAHBITH.
Texymmnre AAHbYHM aAKTHBH 32 TEKYIIHA 1 IIPEAXOAHH IIEPHOAV CE OLIEHABAT ITO CyMaTa, KOSTO C€ OYaKBa
A2 ObA€ BDH3CTAHOBEHA OT AAHBYHHUTE OpTaHH NP IPHAAraHe HA AQHDYHM CTABKH U AAHBYHH 3aKOHH,
ACHCTBAIITM MAW OYAKBAHHU A2 BAA3AT B CHAA KbM Kpafi Ha OTYCTHHA IIEPHOA.

Marepnasuu sanacu
lipearrpusruero npuaara MCC 2 3a oTumTAHE Ha MATEPHAAHUTE 3aITaCH:
MarepraAHy 3a11acH ca AKTHBIH:
-ABPHKAHHU 32 IPOAAXKOGA B OBMHIANHIA XOA HA CTOMAHCKATA ACHHOCT / CTOKH, IIPOAYKIHA/ ;
“HAMHPAIITH CE B IIPOLICC Ha IPOUIBOACTBO 32 TaKaBa IPOAKOA /HE3aBBPIIIEHO IPONIBOACTBO/ ;
“MATEPHAAHH 3AITACH, KOMTO CE€ M3PAXOABAT B NPOMSBOACTBEHMA NPOLIEC MAM IPH IIPEAOCTABAHE Ha
YCAYTH;/MaTepHaAH, CypPOBUHH/
MarepnasnnTe 3amacu ce OHeHfBAT IO MMO-HHCKATa OT CeBECTONHOCTTA MAM HETHATA peasmsyema
CTOHHOCT.
CebecTORHOCTTA Ha MATEPHAAHHTE 3aITACH IPEACTABASBA CYMATA OT BCHYKK Pa3X0AU 11O 3aKYIIyBaHETO,
pepaboTKaTa, KaKTO M ADYIH DAa3SXOAM, HAIIDABEHH BbB BPB3KA € AOCTABAHETO MM AO CEralllHOTO
CBCTOAIHME M MECTOIIOAOMKEHHE.
PasxoanTe 1o saKymyBane Ha MATEPHAAHIITE 3AITACH BKAFOYBAT TIOKYIIHATA II€HA, BHOCHHTE MHTA 1 ApyTH
HCBBICTAHOBHUMI AAHDIM, TPAHCIIOPTHHTE PA3XOAM M AP., KONTO AHMPEKTHO MOTAT AZ Ce OTHECAT KbM
IPUAODHBAHETO HA CTOKHTE MATEDMAAMTE H JCAYTHTE. T'BProBCKHTE OTCTBITKH pabat 1 Ap. moAobHHU
KOMITOHEHTH Ce IIPHUCITAAAT IIPH OTIPEAEASHE Ha IIOKYITHATA CTOHHOCT.
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“TIPOIPAMHU ITPOAVKTHU 1 CICTEMUW”AA
HNHAVUBHAYAAEH ®MTHAHCOB OTUET 3A T'OAMMHATA 3ABBPIIIBAIIIA HA
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Pasxoante 3a mpepabotka BKAIOUBAT OPEKY PasXOAW U CHCTEMATHYHO HAYHCAABAHK ITOCTOAHHH K
IPOMEHAMBH ODILH Pa3XOAN, KOHTO Ce IPaBAT NpH npepaboTBaie Ha MaTEPHAAHTE B TOTOBA IPOAYKIIHAL.
IIpomenAusuTe OGN PasXOAM Ce PasIpeAEAAT 3a BCAKa TIPOM3BEACHA €AHHHIA Ha 0a3a Ha PeaAHOTO
H3MIO3BAHE HA IIPOM3BOACTBEHUTE MOIIHOCTH.

Hocrosmnnre ofmu pasxoan ce pasnpeseast kpm cebecToifHOCTTa Ha NPOAYKIMAT2 Ha 0asa Ha
HOPMAAHHS KAITATIMTET Ha IIPOHU3BOACTBEHUTE MOIIIHOCTH.

KoAnvecrsoto obmm mocroHHH pasxoAn,  KouTo OTrOBAPAT HA PASAHKATA MEXAY HOPMAAHMS
KalALHUTET M AOCTHTHATHAS KAIIAUKUTET Ce IPH3HABAT 32 PA3XOAH 32 IIEPHOAR B KOHTO Te Bb3HHKBAT.

ApyTir pasxoAm ce BKAIOUBAT B ceBecTONMHOCTTa Ha MATEPHUAAHHTE 32TTACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAITPABEH! BB BPH3KA C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOAIIIOTO MM MECTOIIOAONKEHIE
H CBCTOSHME.

B orpanmuenn cAygan pasxoAm mo moassaHm, KpEeAUTH KOHTO ca ompeaeacHH B MCC 23 Pazxoan mo
3a€MH, Ce BKAIOUBAT BCTOMHOCTT2 HA MATEPHAAHHTC 32ITaCH.

Pasxoan xouTO He ce BKAXOUBAT B cebecTOMHOCTTA Ha NPOU3BEACHATA TIPOAYKITUA M CE IPU3HABAT KATO
PAa3XOAH 32 IEPHOAA B KOMHO €a Bb3HHKHAAH Ca;

“KOAHHECTBA MATEPHAAM ,TPYA 1 ADYTH IPOU3BOACTBEHH PA3XOAU H3BBH HOPMAAHHTE IPAHMLIH.

-Pa3XOAH 33 ChbXPaHEHUE B CKAAA,

-AAMHHHCTPATHBHH Pa3XOAH.

-pasxoAH 1o npoaakbuTe.

Cebecroitoct npu IIPEAOCTABAHE HA YCAYTH

AoToakoBa, AOKOAKOTO TIpy TIPEAOCT2BAHETO HAa YCAYIHM C€ IIOA3BAT MATEPHAAHH 3allaCcH, TO Te ce
BKAIOYBAT B ceOeCTOIHOCTa Ha ycayrute. CeGeCcTOMHOCTA Ce CHCTOM TAABHO OT pasxoanTe 3a TPyA M
APYTHTE Pa3XOAM 3a NEPCOHAAR, 3a€T B INPEAOCTABAHETO HA YCAYTATAa, BKAIOYHTEAHO CAYXHUTEAHTE,
H3ITPAHABALIM HaA30PHA ACHHOCT, U CHOTBETHATA HacT OT ODMIuTe pasxoAu 3a 1ax. TpyAsT n ApyTH
PasxoAH, CBBP3aHH C IPOAKOHTE M oOIuA AAMUHHCTPATHBEH IICPCOHAA, HE Ce€ BKAIOYBAT, a Ce
TIPU3HABAT 32 PA3XOAHU B IIEPHOAR, B KOUTO C2 BH3HHKHAAH.

[Totpebaennero Ha MATEPUAAHH 32ITACH CE OLIEHABA IO CPEAHO IIPETETAEHA CTOMHOCT.

CC6CCTOI>'IHOCTT2. Ha MATEPHAAHHUTC 3aITIACH MOXKE Aa HE e BBH3CTAHOBHMA, B CAY‘I&I;‘I e TeE Ca IIOBPEACHU
HUAH Ca IIAAOCTHO HAW YACTHYHO MOpPaAHO OCTapeAH, MAW aKO MMa CIIaA B HPOAB.)KHI/ITC HM II€HH. C’bH_[O
Taka CC6CCTOI‘;IHOCTT’¢1 Ha MaTepI/IaAHI/ITe 3aI1aCHl MOXE Aa He 6’bAC Bb3CTAHOBHMA, AKO HPI/I6AHSI/IT6AHO
OHpeAeACHI/ITC PaSXOAH 3a 3aB’I>pI_LIBaHC HAHM HPI/IGAI/ISI/ITCAHO OHpeACAeHI/ITC pasonH, KOHUTO 111€ 6’bAaT
HaHpaBCHI/I 32 OCBIIECTBABAHE HaA HPOAZJKGQTB., Ca ce YBEAVTYHNAM. MaTepI/IaAHI/ITC 3aI1aCy CE€ HaMaAfIBAT AO
HCTHATa peaAnsyeMa CTOMHOCT Ha 6a3aTa Ha OTACAHU ITO3UIIUU. HpI/I HAKOH 06CTOHT€ACTBa obaue MOXe
Al 6’bAC IIOAXOAAIIO AA Ce I‘PYHI/IpaT CXOAHH NAU CB’bpSaHI/I ITO3HUITHH.

Kbm Bcexn CAEABAIILT HCpI/IOA cC HpaBI/I HOBAa OII€EHKAa Ha HETHATa peaAnsyeMa CTOHHOCT. Korato
YCAOBHATA, AOBEAU AO CHHIXKABAHE Ha MaTCPI/IaAHI/ITC 3aI1aCH IIOA TAXHATA CC6CCTOﬁHOCT, BE€YEC HE Cca
HAAHMIE MAU KOTATO MMa SICHO AOKA3ATEACTRO 32 VBEANYECHNWE B HETHATA peaAnsyema CTOUHOCT 3apaau
IIPOMAHA B UKOHOMHYECKHUTE O6CTO,‘F{'1"(‘.»\'!:"”'!{fl1 CyMaTa Ha OGCSHCHKaTa C€ BB3CTAHOBABA TaKa, Y€ HOBATA
6aAch0Ba CymMa € IIO-HHUCKATa OT cebecroitnocTTa u npepasrAeAaHaTa HCTHa peaAnsyeMa CTOMHOCT.
B’bSCTaHOBi{BaHCTO c OI‘PaHH‘ICHO AO cymarTa Ha n"prOHaquHaTa O6e3HeHKa.

Ipu npoaaxba Ha MaTepuaanu 3amacy, 62AaHCOBATA CyMa HA Te3H MATEPHAAHH 3AITaCH C€ IIPH3HABA KATO
PasxXOA Ipe3 NEPHOAR, IPe3 KOHTO CHOTBETHHAT MPHXOA € NpusHaT. Cymata Ha BCAKa oGesreHka Ha
MATEPHAAHHTE 3AMACH AO HETHATA MM PEAAN3YEMa CTOMHOCT, KAKTO M BCHYKH 3aIyOH OT MATEPHAAHH
Sallach ce NPUSHABAT KATO PA3XOAHM 32 NMEPHOAA HA ODE3LECHKAT2 HAW HA BH3HMKBAHETO Ha 3arybuTe.
Cymata Ha eBeHTyaAHOTO OGPATHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha OGE3IeHKATA HA MaTepHaAHUTE
salacH, BbSHHKHAAA B PESYATAT Ha YBEAHHYEHHETO HA HETHATA PEAAU3YEMA CTOMHOCT, Ce MPU3HABA KATO
HaMaABAHC HA CyMaTa HA [PM3HATHTE PASXOAM 33 MATCPHUAAHU 32MACH IIPE3 IIEPUOAA, TPE3 KOHTO
BB3CTAHOBABAHETO € BH3HMUKHAAO.

Hsxon matepuasnm samacu Morat Aa GBAAT OTHECEHHM IO CMETKHTE Ha APYTH aKTHBH, KaTO HAIIpPUMEp
MATEPHAAHM 3aMACH, KOHMTO CE HBIIOA3BAT KATO KOMIIOHEHT HA CB3AJACHHTE OT CAMOTO IIPEATIPHATHE
COOCTBEHN HMOTH, CHOPBXKEHUS U OBOPyABaHE. MarepuaAHnTe 32I1aCH, OTHECEHH KBM ADYT aKTuB, ce
MPH3HABAT 32 PA3XOA B IIPOABAMKEHHE ITOAC3HHUSA HKHUBOT HA AKTHBA.
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AKTHBHU ABpKaHH 32 npoaaxta
Karo axtuBu Abpikanu 3a npoAakba ceraacao MC®O 5 ce KaacubHuImpar HETEKYIIY AKTHBH, YHATO
0aAAHCOBA CTOMHOCT Ile GBAC BH3CTAHOBEHA II0-CKOPO YPe3 CACAKA 32 IPOAXGA OTKOAKOTO upes
HpOABAXKaBAIIA yrIoTpeba.
AKTHBUTE ABPXKAHH 32 IPOAKDA CE OIEHSBAT IO ITO-HUCKATA OT GAAAHCOBATA MM CTOHHOCT ¥
CITPaBEAAHBATA MM CTOMHOCT HAMAAEHA C PA3XOAHTE 32 IIPOAXKOaTA.
3aryba ot obesueHka ce mpusHaBa [IPA BCAKO ITbPBOHAYAAHO HAM ITOCAEABAINO HAMAAEHHE HA
CTOMHOCTTA HA aKTHBH ABPKAHU 32 ITPOAANKOA.
[Newasba ot mocAeaBaio yBeanyenue Ha COPABEAAMBH CTOHHOCTH, HAMAACHH C PA3XOAHTE 34 npoaaxba
Ha aKTMBH ABDKAHM 32 NPOA2XDA ce IPH3HABA AOC PasMepa Ha OBE3IEHKATA HA CHOTBETHHA 2KTHE
HaYHCAeHa IIpeAr cbraacHo MCC36 u MODO5.

Co6cTBen xanuraa
CO6CTB€HI/I}IT KaliiTaA Ha HpCAHpI/IﬂTI/ICTO C€ CbCTOMU OT:
OCHOBCH KAaITUTAA BKAIOYBAIIT :

® DPerucTtpupan KanmuTaA —IIPeACTABEH 1O HOMHHAAHA CTOMHOCT CBHIAACHO ChACGHO peleHne 3a
perucrpanus

AKO MpEANpUATHETO  HPUAOBHE IOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAaA, Te3u
HHCTPYMEHTH (M3KYNEHU COOCTBEHM aKLUM) Ce NPHCIaAAT OT coGcTBeHms xarmtas. He ce [IpU3HaBa
HuTO mevaAba, HHTO 3aryba OT IOKyIKata, NPOADKOATA, EMHTHPAHETO HMAH OBE3CHABAHETO Ha
HHCTPYMEHTH Ha CODCTBEHMS KAIIMTAA Ha IIPEATIPHATHETO. TaKmpa OOPATHO M3KYIIEHM AKITMH MOTAT Aa
OBbAAT IPHAOOHTH M ABPIKAHH OT TIPEATIPHUATHETO MAH OT APYTH YACHOBE HA KOHCOAMAMPAHATA TPyIIA.
[1Aa1eHOTO MAM IIOAYYEHOTO BBIHAIPAKACHHE Ce IPUIHABA AMPEKTHO B CODCTBEHHS KaIIMTaA.

Ilpy m3aaBaneTo MAM PUAOGHBAHETO HA CBOM MHCTPYMEHTH HA COBCTBEHWA KANTHTAA HIPEANPUATHETO
TpaB1 PASAMIHI PasxoAn. Tesm pasxoAr OBMHaiiHO BKAIOWBAT PErMCTPALIA H ADYTH 3aKOHOBH TAKCH,
HSIAATEHHU CyMH HA NPABHM, CYETOBOAHH M APYTH NPOGECHOHAAHH KOHCYATAHTH 1 Ap.TIoA0GHw. [lpu
KAIIHTAAOBA CACAKZ PA3XOAHTE ITO CAEAKATA CE€ OTYMTAT CUETOBOAHO KATO HAMAACHHE HA COBCTBEHHS
KAIUTaA (HETHO OT BCHYKH CBBP3AHH HPedbepPeHIm 32 AZHBK BBPXY AOXOAHTE) AO CTENEHTA, B KOATO €2
AOTTbAHUTEAHH DASXOAH, NIPAKO CBBP3AHH C KAIIMTAAOBA CACAKZ, KOMTO B IIPOTHBEH CAy4aii Gixa GHAH
u3berHaTn. PasXoAHTE 110 KAIIMTAAOBA CACAKA, KOATO € M30CTABEHA, Ce IPH3HABAT KATO PasxoA.

Peseppn BrArouBamy:
® Obmm pesepsu — obpasysanm or pasnpeseAeHHe HA TeuaAba CbLAACHO H3VICKBAHMATA HA
TpproBexkus sakon Ha PBhArapus U yupeAUTeAHNS aKT HA IPEATIPHATHETO.
*  CrHenwaAu3HpPaHH PE3epPBH.

DUHAHCOB PE3YATAT BKAIOUBAIIL:

HepasnpeaeAeHa KbM Kpasi Ha OTYETHHA IIEPHOA HATPyMaHa rnewanba oT HPEAXOAHH [EPHOAN.
Herokprra KbM Kpast Ha OTYETHHA IEPHOA HATPYIIAHA 3aTY0A OT MIPEAXOAHK MIEPHOAM.
lleuaaba/3ary6a ot nepuoaa.

TeKylm B HeTEeKyIIM MaCUBH
llacus ce kAacuuIEpPa KATO TEKYII , KOTATO GTTOBAPA HA HAKOH OT CACAHHTE KPHUTEpPHH:
®  OYaKBA A2 yPCAU NTACHBA B CBOS HOPMAAEH OIEPATHBEH LIUKbA,;
®  ABDKH MACHBA IIPEAMMHO C LIEA ThPIYBAHE;
®  MACHBBT CAeABA A2 ObAE YPEACH B PAMKHTE Ha ABAHAACCET MECENA CAEA KPS HA OTUETHHA
TIEPHOA;
HAU
®  OpEeANpHATHETO HAMA BE3YCAOBHO MPABO AA OTCPOHBA YPEKAIHETO Ha IACHBA 32 TIEPHOA, Hail-
MaAKO ABAHAACCET MECELA CACA KPas Ha OTYETHHA IIEPHOA.
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Iacus ce xaacucumpa KaTo HeTEKyIT AKO He OTTOBAPS HA KPUTEPHHTE [Ia KAacuuIEpaHe KaTo TeKyI.
[lacus ce xAacucpurmpa Karo Teym, KOTATO CAEABA Ad CE JPEAH B PAMKHTE Ha ABAHAACCET Mecela OT
KpasA Ha OTYETHUA IEPHOA, AOPH AKO:

®  IIBPBOHAYAAHMSAT CPOK € OHA 33 IIEPHOA ITO-ABABT OT ABAHAAECET MECEIIa; U

®  CAeA Kpad Ha OTYCTHHMS IIEPHOA ¥ NPeAr (DHHAHCOBUTE OTHETH A2 ca 0AOBpeHH 3a nybAuKyBane
€ CKAIOYEHO CIIOPasyMeHHe 3a PepHHAHCHPAHE HAM 32 HOB IIOTACHTEAEH ITAAH Ha ABATOCPOYHA
0a3a.

DUHAHCOBH NACHBH
IIpeanpnaruero npraara MCC32 u MCC39 nipu oT4uTane Ha pHHAHCOBH MacKBL.
DUHAHCOB TACUB € BCEKH ITaCHUB KOHTO €
L] AOTOBOPHO 32AbAXKCHUE !
Aa Ce IPEAOCTABSAT IIAPUIHH CPEACTBA MAH APYT (DUHAHCOB aAKTHB HA ADYTO MPEATIPHATHE;
HAHT
= Aa Ce pPa3MEHAT (PUHAHCOBH 4KTHBH HAH uHaHCOBH macuBH ¢ APYTO IIpEATIpHUATHE IIPU
YCAOBHA, KOUTO Ca NOTEHIIMAAHO HEOAATOIPHUATHH 32 MIPEAITPHATHETO;
MAU

® AOTOBOD, KOMHTO Ie GbAe HAM MOXKE A2 GbAE YPEACH B MHCTPYMEHTH Ha COOCTBEHMS KATIMTAA Ha
TIPEATIPUATHETO U €:

- HEAEPHBATHB, 32 KOHMTO NPEATIPHATHETO € HAH MOXE Ad OBAC 3a3ABANKEHO A2 HMPEAOCTABH

IIPOMEHAMB OPOI MHCTPYMEHTH Ha COOCTBEHMA CH KAITHTAA,
HAHT

- AepuBaTHB, KOWTO IIe GbAe HAH MOXe Aa GbAe ypeaeH 4pes pasmina Ha pHKCHpaHA Cyma
TaPUYHN CPEACTBA HAH ADYT (DHHAHCOB aKTHB 32 (DHKCHpPaH 6POIl HHCTPYMEHTH Ha cOBCTBEHHS
KAIMTAA HA NPCATIPHATHETO. 32 Ta3H LieA HMHCTPYMEHTHTe HAa COOCTBEHHA KAIIMTAA Ha
HPEANIPUATHETO HE BKAFOUBAT BB3BPBINAEMH (DHHAHCOBH HHCTPYMEHTH, KAACHDHIIIPAHN KaTO
HMHCTPYMEHTH Ha COOCTBEHHA KalIMTAA, KOWTO HAAATAT HA TPEATIPHATHETO 32ABAXKEHHETO A4
TPCAOCTaBH HA APyTa CTPaHA IPOTIOPIIOHAACH ASIA OT HETHHTE aKTHBH Ha IPEAIIPUATHETO CAMO
NpH  AMKBHAAUMA, HMAWM HHCIPYMCHTH, KOMTO €A AOTOBODH 32 OBAEIIO NOAyYaBAHE HAH
IPEAOCTaBAHE Ha MHCTPYMEHTH Ha COGCTBEHHSA KAIIUTAA Ha IPEAIPHUATHETO.

DuHAHCOBUTE MHCTPYMEHTH-ITACUBH Ce KAACHDHIHPAT B CAEAHHTE KaTETOPHH CBHTAACHO HM3UCKBAHHUITA
"a MCC 39:
¢  OUHAHCOBU IACHBH, OTYITTAHH IIO CIIPAaBEAAHBA CTOMHOCT B MedaAbaTa nAu 3arybata:
- KA2CH(PUITUPAHU KATO ABPIKAH 32 TBpPIyBaHe
- Ipu IIbPBOHAYAAHOTO My IPHU3HABAHE CE ONPEAEAS OT IIPEAIPUATHETO 32 OTYHTAHE ITO
CHPABEAAUBA CTOWHOCT B 1e4anbata uam 3arybata
° DHUHAHCOBY ITACHBU, OTIYHTAHY IO AMOPTU3UPAHA CTOHHOCT
DUHAHCOBM ITACHBH Ce HPU3HABAT B OTYETA 32 HHAHCOBOTO ChCTOAHME, KOTATO [IPEATIDUATHETO CTAHE
chaHa ITIO AOI'OBOpHHTe yCAOBI/I}I Ha I/IHCprMCHTa.
Ilpu mbpBOHAYAAHOTO IIpU3HABAHE ¢HHAHCOBHTE MACHBH Ce OTYHTAT IO CIIPABEAAMBATA UM CTOHHOCT,
MAKOC B CAyYalt Ha (PHHAHCOBHM ITaCHMBH, KOMTO HE C€ OTYUTAT IO CIIPABEAANBA CTOUHOCT B IedaAbarta
MAHM 3aTy0aTa, PABXOAHTE 11O CAEAKATA, KOUTO CE€ OTHACAT IIPAKO KbM IIPHAOOMBAHETO MAM H3AABAHETO HA
dbuHaHCOBUA MacHB.

[locaeaBamia omenka Ha PUHAHCOBH MACHBU
° I'lo crpaBeaamsa crofinocT
-(pPMHAHCOBY IACHBH, OTYHTAHH IO CIIPaBEAAMBA CTOMHOCT B meyaAbara nan sarybara;
C u3KArOYEHMEe Ha ITACHBUTE - AEpHBATHBHY, KOUTO Ca OOBBP3AHM C HEKOTHPAH MHCTPYMEHT Ha
cOBCTBEHNA KAITHTAA U TPAGBa Aa ce YPEAAT ¥pe3 NPEXBbPAAHETO HA HEKOTUPAH HHCTPYMEHT Ha
COBCTBEHHSA KAIIMTAA, YHATO CIIPABEAAHBA CTOMHOCT He MOMKE A3 CE OIeHI HAAEKAHO, KOUTO Ce
OTYHTAT IO LIeHa Ha IIPHAODHBAHE;

L Ilo aMOpTI/IBI/IpaHﬂ CTOMHOCT € M3ITOA3BAHETO H2 ME€TOA2 HA e(i)eKTI/IBHI/IH ANXBCH IIPOECHT
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-BCHYKH OCTaHAAU Q)I/IHaHCOBI/I ImacuBM1

Tewarbu n 3aryGur OT (PHHAHCOBH ITACHBH Ce IPU3HABAT

® Ilewanbu u sarybu or cbuHAHCOBM macHBM, KAACH(DUIWMPAHU KATO OTIMTAHH 110 CIIPAaBEAAHBA
CTOMHOCT B TTe4arbaTa HAM 3ary0aTa, ce IIPU3HABAT B OTYETA 3a AOXOAHTE;

®  [leuanbara mau sarybara OT (PHUHAHCOBY HACHBH KOHTO CE OTIHTAT IO AMOPTHU3HUPAHA CTOHHOCT
Ce IPN3H2BA B OTIETA 32 AOXOAMTE, KOTATO (PMHAHCOBHA [TACHB C€ OTITHICBA U Ype3 IPOoIeca Ha
aMOPTH3UPAHE;

IIpeanpustiero oTrnucsa dbuHaHCOB MACHB (MAM 9ACT OT (DHHAHCOBHS ITACHB) , KOTATO TO € MOTaceH -
T. € KOIaTo  3aABAKEHHETO, ONPECACACHO B AOTOBOPA, € OTIIAAHAAO, aHJAHMPAHO HAM CPOKBT My €
H3TEKDA.

ITpu oTnucBaHe Ha (MHAHCOB MAacKB pasNMKaTa MeXLy GanaHCOBaTa CTOMHOCT Ha (PMHAHCOB MACHB
(WM Ha uacT OT (MHAHCOB NacHB), KOWTO e MPEeKpaTeH WM NpeXBbPIEH Ha Tpera CTpaHa, W
TIATCHOTO BB3HATPKACHHE, BKJIIOUYMTETHO MPEXBLPIICHUTE M NMOETH HENAPUYHH aKTUBH ¥ TACHBH,
Ce NPU3HABa B OTYETA 32 JJOXO/IHTE.

Tsproscku u APYIH 32ABAKECHHA M KPEAUTH
Kpeanrn, TBpropckn u APYIu 3aAbAXKEHUA 3aABAMKCHIS Ca (PHHAHCOBY MACHBY BH3HHUKHAAHU OT AHPEKTHO
TIOAY42BABE HA CTOKH, YCAYTH, IIAPH AU IAPUIHH EKBUBAACHTH OT KPEAUTOPH.
CAeA MTbPBOHAYAAHOTO IPH3HABAHE KPEAMTHTE 1 THPTOBCKHTE 3aABAXKEHHAT, KOUTO ca Ge3 pukcupan
MaAEXK Ce OTUHTAT IO OLIEHEHATA IPH IIPHAOGHBAHETO MM CTOHHOCT.
Kpeautnre 1 3aabAXKeHMATA, KOUTO Ca C (pHKCHPaH MAAEK CE OTIUTAT O aMOPTHU3UPAHATA UM CTOMHOCT.

AAHBUYHH 32AHAKEHUA
TekymmTe AAHDIHY 3aABAKEHHS HA IIPEATIPHATHETO He MPOUSTHYAT OT AOTOBOPHH B3aMMOOTHCILIECHHS 1
He ce KAACHUIMPAT KaTo (PUHAHCOBU MacHBH. T'e BkAIOUBAT:
- TEKYLIUAT AAaHDK BBPXY AOXOAQ 32 TEKYIUNA U TIPEAXOAHH IIEPHOAH Ce NPHU3HABA KATO IIACHB AO CTEIEH-
Ta, AO KOATO HE € ITAATEH.
- TEKYIIH 3aADAXKEHUSA 32 AAHBIM CBIAACHO APYTH AAHBYHH 32KOHIL.
TexymuTe AAHNbYHH [TACHBH 32 TEKYLIHUA U IPEAXOAHH IIEPHOAM CE OLIEHABAT IIO CYyMATA, KOATO CE OYAKBA
Aa BbAe NAATEHA HA AAHBYHHTE OPraHU IIPH IIPHAATAHE HA AAHBYHU CTABKH H AAHBYHU 3aKOHU, AEHCT-
BAIY KDBM KPad HAa OTYETHHA IIEPHOA,

3aAbAXKeHHA KBM NEPCOHAAA N IPOBU3MH 32 ABATOCPOYHH AOXOAH HA nepcoHasa
3aADPAXEHNA KbM IIEPCOHAA BKAIOUBAT 3aABAXKEHHA HA NPEATIPUATHETO IO IIOBOA HA MEHAA TPYA
TOAOXKEH OT HA€THA II€PCOHAA U CbOTBETHHTE OCHIYPHTEAHH BHOCKH, KOHTO C€ W3HCKBAT OT
3akOHOAaTeACTBOTO. Chbraacuo msucksanusra Ha MCC19 ce BKAIOYBAT M HadHCAeHHTE KPaTKOCPOYHU
AOXOAM Ha IIEPCOHAAA C NMPOU3XOA HEMOA3BAHH OTIYCKHM HAa IIEPCOHAAA M HAYHCACHUTE Ha Hasa Ha
ACHCTBALIIATE CTABKHU 32 OCHTYPABAHE, OCHTYPHTEAHH BHOCKH BBPXY TE3U AOXOAM.
lpeAnpuATHETO HAMA HOAUTHKA 32 OTYMTAHE Ha ABATOCPOYHH AOXOAH HA ITEPCOHAAA.

IipoBusun

IIpoBusuuTe Ca 32ADAMEHHUS C HEOIPEAEACHA CPOTHOCT HAU CYMA.
[lpoBusuu ce Mpu3HaBaT MO TOBOA HA KOHCTPYKTMBHU H IIPABHH U MPaBHH 3aABAXKEHUA Bb3HUKHAAN B
Pe3YATAT Ha MHHAAY CHOUTHA CBTAACHO H3uckBauuaTa Ha MCC 37.
[IpaBHO 32ABAMKEHHE € 3aABAKEHHE, KOETO IIPOU3AN32 OT:

®  AOroBop (CHOPEA HETOBHTE H3PHYHHU KAAY3H M IO ITOAPA3OHpaHe);

® 3AKOHOAATEACTBO,

HAHN
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L4 ApyTo AEIICTBHE Ha 32KOHA.

KOHCTPYKTI/I'BHO 3AADBAKEHHUE € 33aADPAKEHHE, KOETO IIpou3An3a OT AeﬁCT’BHHTﬁ Ha HpeAHpI/I}ITI/IeTO,
Korarto:

L4 Ha OasaTa Ha yCTAaHOBE€HA TEHACHIMS HA IIPEAXOAHA IIPAKTHKA, ITY6AI/IKYBaHI/I IIOAUTHUKHI WAN
AOCTAaTBbYHO CHeLII/I(bH‘{HO TCKYLIO TBDbPACHHC TIPCAIIPIATHETO € IMOKA32A0 Ha Apyru CTpaHy, de
€ TOTOBO Al IIpueme OHPCACACHH O’ITOBOPHOCTI/I;

u

L4 KaTO PE3yATAT TIPEATIPHATHETO Ch3AABA Yy Apyrure CTpaHu OIIPEAEACHO OYAKBAHE, Y€ IIe U3IIbAHH

TE3HN OTTOBOPHOCTH.
HpOBI/IBI/I}I Cce npnsﬂaBa TOraBa, KOIaTo.

®  TPEATIPUATHETO MMa HACTOAIIO 3aAbAXKEHHe (IPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MUHAAH CbOUTHS,
® ¥Ma BCPOATHOCT 34 IOTACABAHE HA 3AABAKEHHETO A4 OBAE HEOGXOAMM MOTOK pecypen,
ChABPIKAIL HKOHOMUHYECKH TIOA3H;
u
®  mMOxe A2 ObAe HAIpABEHA HAAEXKAHA OLIEHKA Ha CTOMHOCTTA Ha 33ABAKEHHETO.
AKO Te3M yCAOBHA HE Ca H3ITbAHEHH, IIPOBH3HA He Ce [IPU3HABA.
IlpoBusunTe ce mnpusHaBar mHO Hal-A00paTa IPUOAM3HTEAHA OIleHKa Ha PBKOBOACTBOTO  Ha
NPEATIPHATUETO KbM Kpas Ha OTYETHHA IEPHOA 32 PA3XOAUTE, HeOGXOANMH 32 YPeXAaHE Ha HACTOSAIIOTO
3aABAKEHHE,
Ilpusnature cymm Ha mpoBusum ce TIPEPASTAEKAAT KbM BCEKM KPafl Ha OTYETEH IEPHOA M Ce
TIPEUSTUCAABAT C LEA CE OTPA3U Hak-A0GpaTa TekyIua oreHKa.

ITacuBu Anpoxann 3a npoaaxkba MCPO 5
CobraacHo usuksauusTa ua MCOO5 HPEATPUITUETO KAACH(HUIIPA KATO TACHBH ABDXAHH 33 TPoA2KDa,
TIACHBH BKAIOYEHH B IPyMma 32 M3BaXKAaHe OT ymorpeba. [lacwBure ce oneHssatr B CchoTBeTCTBHE C
usucksanuaTa Ha MCDO5.

OTcpoqun AAH'BUYHH 2KTUBH U IACHUBH

OTCPO‘-ICHI/ITC AAH'DBYHU aKTUBU U ITACHBHU CE IIPYHABAT 32 BPCMCHHI/I paSAI/IKI/I MEXKAY AAHBYHATA OCHOBA
Ha aKTUBUTE U MACHBUTE U TAXHATA 6aAaHCOBa CTOHHOCT KbM Kpas Ha OTYETHHA TIEPHUOA.

OTCpO‘ICH AAHBYCH IIACHMB Ce HPI/ISHaBa 32 BCHYKH ADBAKUMU B 6’bAeH.[I/I HepI/IOAI/I CYMH Ha AaHBbIU
CB’praHI/I C O6AaI‘aCMI/I BPCMCHHI/I paSAI/IKH.

OTcpouen AaHbYEH aKTHB Ce NPH3HABA 32 BB3CTAHOBUMUTE B GBACILA MEPUOAM CYMH HA AAWDBIIM
CBBP3AHU € HPUCIAAAINY CE BPEMEHHH PASAHKH, IPEHOC HA HEM3TIOASBAHH AAHDBYUHHU 3ary6u u KPEARTH
AO CTEIICHTA, AO KOATO € BEPOATHO Aa CBINeCTBYBA obAaraeMa mevanfa, Cpery KOATO A2 MOTAT Aa ce U3-
TIOA3BAT.

KbM Kkpas Ha BCeKH OTYeTeH IEPHOA NPEATIPHATIETO NPEPASTAEIKAL HEIIPUIHATUTE OTCPOUEHN AAHBUHK
axtuBy. [IpeAnpusTieTo npusHasa HenpHUsHATHTE B IPEAXOACH IEPHOA OTCPOYEHH AAHBYHK AKTHBH AO
CTENICHTA, AO KOATO C€ € IIOABHA2 BEPOATHOCT ObAeINaTa obaaraeMa meuasba Aa MO3BOABA
BBH3CTAHOBSABAHETO HA OTCPOYEH AAHBYEH AKTHB.

DBaaancoBaTa CTOHHOCT Ha OTCPOUEHHTE AAHBYUHM AKTUBH Ce IIPEPa3TACKAA KbM BCEKH KPall Ha OTYeTeH
niepruoA. Ilpeanpustiero Hamasssa GasaHCcOBaTA CTOIHOCT Ha OTCPOYEHUTE AAHBYHH AKTHBH AO CTe-
TIEHT4, AO KOATO BEYE HE € BEPOATHO Aa GbAE PeaAM3HPaHA AOCTATHYHA obAaraema Ireuarba, KOATO A2
ITO3BOASIBA Ad C€ OTIOA3OTBOPH IIOA3ATA OT YACT MAHM IEAHS OTCPOYEH AAHBYEH aKTUB. BCAKO TAKOBa Ha-
MAACHIHE CE ITPOABABA OOPATHO AO CTEITEHTA, AO KOATO € CTAHAAO BEPOATHO A2 C€ PEAAU3HPA AOCTATHYHA
obaaraema megaaba.

OTCPO‘I@HHTC AAHDBYHHU AKTUBH M ITACUBU CE€ OLIEHABAT IIO AAHDHLUYHUTE CTABKIM, KOUTO CE€ OYaKBA Aa 6’I)A’¢1T
B CHAA 32 IIEPHOAQ, B KOHUTO aKTUBBT ce peaAnsﬂpa HAH I[TACHUBBT Ce prAI/I/HOI‘aCI/I Bb3 OCHOBA Ha AAHBY-
HHUTC CTAaBKH (I/I AAHDBYIHN BaKOHI/I), ACEICTB’AH.IPI HAW OYAaKBAHU A2 BAA3AT B CHAAQ KbM Kpaﬂ Ha OTYCTHUA
TIEPHOA.
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OrcpouennTe AaHDBLIM Ce IPU3HABAT KATO MPUXOA HAH Pa3XOA U ce BKAIOUBAT B mevanbara mAn sarybata
3a II€epuoAa, OCBECH A0 CTEIIEHTA, AO KOATO AAHBKBT Bb3HHUKBA OT onepaupm HAHU C’b6I/ITI/IC, KO€TO ¢ npus-
HATO IPE3 CBIIHUA HAH PA3AMYEH ITEPHOA AHPEKTHO B CODCTBEHMA KATIMTAA

Ileuar6a nan 3aryGa 3a mepuoaa
[IpeAnmpuATHETO IPU3HABA BCHYKM €AeMEHTH Ha TIPUXOANTE M PA3XOAMTE IIPE3 IIEPHOAA B Ieuarbata
uAm 3ary6ara, ocBeH ako aaseH MCPO me H3mckBa HAU paspertaBa Apyro.
Haxon MCOO ompeaeasT obcrosaTeAcTsa, IIpY KOMTO TPEATPUATHETO NPU3HABA KOHKPETHU MO3HIINH
M3BBH lledanbata wAm 3arybarta npes Texymus nepuos. Apyru MCPO wmsucksar nam paspertasat
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTFOBAPAT Ha AepunnimaTa Ha OBLIIMTe TOACKEHHS
32 IIPUXOAHM H PasXOAH, A2 ObAAT M3KAIOYWEHHN OT meuarbaTa HAM 3arybara.

Pasxoan
IIpeAnpuATHETO OTYHMTA TEKYIIO PA3XOAHTE 33 ACHHOCTTA II0 MKOHOMHYECKHM €AEMEHTH U CAEA TOBA
OTHACA IO (PYHKUHOHAAHO IPEAHASHAYEHHE C [EA opmupare pasmepa ma PasxoAWTE ITO HAIIPABAEHHSA
U AEHHOCTH.
Pasxoan ce mpusHaBaT, KOTaTO Bb3HHUKHE HAMAACHHE HA OBACIINTE MKOHOMUIYECKH H3TOAM, CBBP3AHHU C
HAMAACHHUE HA aKTUB MAH YBEAMYECHHE Ha MACHB, KOCTO MOXKE A2 O'bAE OIIEHEHO HAASKAHO.
[IpusmapaneTo Ha pasxoAuTe 32 TEKYINUA IEPHOA CE€ USBBPIIBA TOTABA, KOTATO CC HAYHCASBAT
CHOTBETCTBAIIUTE MM IIPHXOAH.
Korato uKoHOMIYecknTe M3rOAH Ce 0YaKBa AA BH3HHUKHA TIPE3 HAKOAKO OTHYECTHH IEPHOAA U BPH3KATA Ha
pasxoAHMTE C IPHXOAHTE MOXeE Aa ObAE ONpPEAEAEHA CaMO Hal-oBING HAM KOCBEHO, Pa3XOAUTE ce
IPU3HABAT Ha 623aTa Ha IPOLIEAYPHU 32 CHCTEMATHYHO H PALIIOHAAHO PasIIpeAeAeHHE.
Pasxoa ce npmsmaBa He3a0aBHO B OT4eTa 3a AOXOAHTE, KOTaTO Pa3XOABT HE Chb3AaB2 OBAEINaA
HMKOHOMHYCCKA H3TOA2 MAH KOTATO M AO CTENEHT2, AO KOATO OBAEIATA HMKOHOMHYECKA HM3TOAA He
OTTOB2pA Ha M3HMCKBAHMATA HAW IPECTAHE A2 OTTOBAaPA HA H3HCKBAHHATA 32 NPH3HABAHE HA AKTHB B
OanaHca.
PasxoauTe ce oTuMTAT Ha IPHHIMTA Ha TEKYIIO HaducAfBaHe. OILEHABAT Ce ITO CIPABEAAMBATA CTOHHOCT
HA [IAATEHOTO HAHM IIPEACTOSIIO 32 TAAIIAHE.

Ipuxoanu
IIpuxoa e 6pyTeH MOTOK OT HKOHOMMYECKH HOA3H ITpe3 IIEPHOAR, CH3AAACH B XOAa Ha ODMdJaiiHaTa
ACHHOCT HA NPCAIPUATHETO, KOTATO TE3M IIOTOLH BOAAT AO YBEAMHaBaHe Ha COBCTBEHMS KaIKTaA,
PaSAMYHH OT yBEAMYEHHATA, CBBP3AHH C BHOCKHTE HA aKLIIOHEPUTE
lpeAnpusTHETO OTYMTA TEKYINO IPUXOANTE OT OGMYANHATA ASHHOCT MO BHAOBE ACHHOCTIL.
IIpuxoauTe ce omensBaT O CIPABEAAHBATA CTOIHOCT Ha ITOAYYEHOTO MAU TIOAASKAIIOTO 34 TIOAy4YaBaHe
ITAALIAHE UAY BB3HATPAKAEHNE,
lIpusnaBaneTo Ha NpPHXOAWTE Ce M3BBPLIBA NIPH CIIA3BAHE HA NPHETATA CYETOBOAHA IIOAWTHKA 32
CACAHHTE BUAOBE IIPHXOAH:
ITpuxoABT OT npoaakbara HAa CTOKHM M IIPOAYKIUA Ce MPH3HABA, KOTATO Ca GHAM H3ITBAHEHH BCHMKY
CACABALITM YCAOBI/IH:
®  TPEAIPHATHETO € NPEXBBPAHAO Ha KyIyBada CBINECTBEHH PHCKOBE U ITOA3K OT COBCTBEHOCTTA
BBPXY CTOKUTE M IIPOAYKIIUSATA;
¢ IPCANPHATHETO HE 3aMasBa IPOABANKABAIIO YJYaCTHE B JIPABACHMETO HAa CTOKHTE M
IIPOAYKIHATA, AOKOAKOTO TO OGHMKHOBEHO Ce CBBP3BA CHC COBCTBEHOCTT2, HHTO €CDEKTHBEH
KOHTPOA HaA IIPOAABAHHUTE CTOKH M IIPOAYKIIUS;
¢  cymMaTa Ha IPUXOA2 MOXKe HaACKAHO Aa ObAE OlleHeHa;
®  BEPOATHO € MKOHOMUYECKUTE ITOA3H, CBBP3AHH ChC CAEAKATZ, Ad C€ TIOAYIAT OT IPEATIPHUATHETO;
u
®  HANPaBEHUTE PA3XOAM MAM Te3H, KOHTO Ile GhAAT HAIIPABEHM BBB BPBH3KA ChC CAEAKATA, MOTAT
HAAEKAHO Aa O'BbAAT OLiCHEHH;
[prxoasT OT MpoAKGa Ha JCAYTH Ce MPU3HABA KOTATO PE3YATATHT OT EAHA CAEAKA MOME A4 CC OLlCHU
HAACIKAHO, TPUXOADT, CBBP3aH CbC CACAKATa, TPAOBA Aa C€ NPH3HABA B 3aBHCHMOCT OT cTarma Ha

21



“TIPOI'PAMHI ITPOAVKTU Y1 CUCTEMI”AA,
HNHAVIBUAYAAEH ®UUTHAHCOB OTUET 3A TOATHATA 3ABBPIIIBAIIIA HA
31.12.2020

3aBBPIICHOCT Ha CACAKATA KbM Kpag Ha . PeSyATaTI)T OT €AHA CACAKA MOXE Aa C€ OLIeHH H2ACKAHO,
KOraTo Ca U3IITbAHEHH BCUYKU CAEABAINA YCAOBUA:

L4 cymMaTa Ha npnona MOXKE A2 6’bAe HAACKAHO OILICHEHA ;
° BEPOATHO HPCAHPI/IHTI/ICTO III¢ M2 MKOHOMMYECKH ITOA3H, CBBP3aHU CbC CAEAKATA,

L4 €Taria Ha 3aB’pr_IeHOCT Ha CACAKaTa KbM Kpad Ha OTYCTHUA IIEPHOA MOXKE HAAEKAHO A2 Ce OIICHH,
n

®  PAa3XOAWTC, HANDABEHH I10 CACAKATA, KAKTO M Da3XOAHTE 32 3aBBPIIBAHE HA CACAKATA MOXKE
HAAEKAHO A2 OBAAT OIleHeHw;
MexAMHHNTE N aBaHCOBHUTE ITAAINAHMA, HalpaBEHH OT KAMEHTHTE, OOMKHOBEHO He OTpPa3fBaT
U3BBPIICHUTE JCAYTH.
ErambT na 3asbpimen aoroBop ce ompeaeas ma Gasa Ha HabpaHUTe KbM KPasi HA OTIETHHA [IEPHOA,
Pa3XOAH KbM OOILO IIPEABHACHHTE PASXOAHU ITO AOTOBOPA.
ETansT Ha 3aBBpIIEHOCT HA e€HA CHejKa MOXE Ja ce OMpeNe/n M0 paiuyHHd MeToau. Bcesko
TNIPCANPUATHE U3IION3BA METO/A, KOWTO HANEKIHO OLEHSBA H3BBPIUEHUTE YCAYTH. B 3aBHCHMOCT OT
XapakTepa Ha cAeJIKaTa METOAUTE MOXKE /14 BKJTIOYRAT:
®  [perjieAl Ha U3BbPIICHATa PaboTa;
®  M3BLPLICHWTE 0 MOMEHTA YCITyry KATO NMPOLEHT OT 06Lius 06eM Ha YCIyTHTe, KOUTO TpsaOBa
Ja OBbJaT U3BBPLICHM;
WIH

¢ YaCTTa, KOATO HANpPaBEHMTE OO MOMEHTa DasXOAM MNpPEACTABAABAT OT OOMMa o6eM Ha
NPEAIBUAICHUTE pasXoan Mo cpeskata. CamMo pasxofnTe, KOMTO OTPasfBaT M3BBPLICHHTE [0
MOMEHTA yCJIyTH, CS BKITIOYBAT B HANPABEHUTE 10 MOMEHTA pasxoau. Camo pasxoqure, KOUTO
OTpasfBaT M3BBPIICHUTE yCIYTH WM YCIyrHTe, KOMTO TpsAGBa Aa ObAAaT U3BBLPLICHH, ce
BKJIIOYBAT B 001K 06eM Ha NIPeBUICHUTE Pa3XO/H 110 CAETIKATA.
HpI/IXOAI/I OT AVXBH, B'bSHaI’pa)KAeHI/I}I 34 npaBa M AUBUACHTH, Ce HpI/ISHaBaT, KOrarto:
o € Bb3MOXHO HPCAHPI/IHTI/ICTO Ad IM2a TKOHOMHWYECKH TIOA3H, CB’bp3aHI/I CbC CACAKATA,
nu
1 4 CyMaTa Ha HPI/IXOAHTC MOXKE HAACHKAHO Aa 61:Ae OIICHCHA.
HpI/IXOAI/ITe ce HPI/ISHaBaT, KAaKTO CA€ABa:

®  AMXBAT2 Ce MPU3HABA IO METOAA HA epeKTHBHATA AuxBa cbraacao MCC39;

® Bb3HATPAXKACHUATA 32 1IpaBa ce IIPpHU3HABAT, HA 6a3a Ha CUYCTOBOAHHA IIPUHIIMII HA HAYUCASABAHE
CBbrAaCHO CBABPKAHHUCTO HAa CbOTBETHOTO CITOPa3yMCHHE,

®  AMBHACHTHTE CE IIPU3HABAT, KOTATO CE YCTAHOBH HMPABOTO Ha aKLMOHEPA Ad ITOAYYH HAAIIAHETO;
Henaatena Aumxpa HaTpymana mnpeau IPHAOOHBAHETO HA AMXBOHOCHA MHBECTHLIHA- MOCAEABAALTE
AWXBECHH IIOCTBIIACHHSA CE DPASLIPEACAAT MEKAY ITIEPHOAA IIPEAU IPHAOOHBAHETO U TO3H CAEA
npuaobusarero. CaMo uacrra cAea MPHACGHBAHETO ce TIPU3HABA 32 IIPHUXOA.
AVBHAEHTH O KAITUTAAOBU IIEHHH KHIXA OBABEHH OT medasbure TIPEA IPHAOGHBAHETO Ce IIPU3HABAT
B nevaAbaTa MAHM 3ary6aTa IpU yCTaHOBABaHe Ha IIPAaBOTO AA TIOAYYH AMBHAEHT, HE3aBHCHMC OT TOBA
AAAH ANBUAEHTHTE Ce OTHACAT 32 [1e9aAba PeaAHsnpaHa IIPEA HAK CAEA npuAobuBaneTO.
B’bSHarpa)KACHI/IHTa 3a HPaBa CE€ HAYUCAABAT CHBIAACHO yCAOBI/IﬂTa Ha CBOTBETHOTO cnopasyMeHHe "
OBHMKHOBEHO Ce IPH3HABAT HA TASH OCHOBA, OCBEH KO C OTAEA pasropeabuTe Ha CIIOPAa3yMEHHETO € 1o~
TIOAXOAALIIO IPUXOABT Ad Ce IPU3HABA Ha APYTa CHCTEMHA MAH PALIHOHAAHA Gasa.
ITpHxoABT ce mpu3naBa caMo KOraTo UMa BEPOATHOCT HPEAIPUATHETO A2 TIOAYIH MKOHOMUHYCCKH IIOA3H,
CBBP3aHH ChC CACAKATA.
Korato Bb3HuKHE HeECHIYPHOCT OKOAO CHbOMPAHETO Ha CyMa, KOATO BeYe € BKAIOYEHA B TIPHXO0AQ,
HeCbOMPaeMaTa CyMa HAM CYMATa, OTHOCHO KOATO Bb3CTAHOBABAHETO Beue He € BEPOATHO, Ce IIPU3HABA 32
Pa3X0A, 2 He 32 KOPEKIIUA Ha CYMATA Ha ITbPBOHAYAAHO [IPH3HATHA IPHUXOA.
ITpruxoanTe oT Haemu ce IpU3HABAT Ha BpeMmeBa basa 3a CPOKa Ha AOTOBOpA.
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HeTtaa neuasba Ha axmua
OcHoBraTa HeTHa ne4arba Ha AKIMA CE U3UHCAABA, KATO Ce PasAeAr Meuarbata mam 3ary6ata 32 epHOAA,
IIOAA@XKAITIA HA DPAasIPEACACHHE MEXKAY HPUTEXATEANTE HAa OOHKHOBEHHM aKIMH (YHCAHTEA) Ha
CpeAHONpeTerAeHHA BPOH Ha ABPIKAHKMTE OOMKHOBEHH AKLIMH 32 IIEPUOAA (SHAMEHATEA).

®OuHAHCOBH PUCKOBE

Kpeanren puck
Puckbr ue crpana no pUHAHCOBH MHCTPYMEHH - AKTHBY Ha NIPEANPUATHETO HAMA AQ JCITee AA M3ITAATH
3aABAXKEHHETO CH ¥ INe MPHYUHH (PHHAHCOBA 3ary0a Ha IIPEAIPHUATHETO.
AuKBUAEH pHCK
PI/ICK'IJT, ge HpeAHpHﬂTHCTO mIie CpeH_[He TPYAHOCTH HpI/I H3OBAHCHHETO HAa 3aADBAMKCHUI, CB'bpSaHI/I C
drHAHCOBY MTaCHBH.
[Tasapen pruck
PucxsT, ue cripaBeAABaTa CTOHHOCT MAH DbACIINTE TAPHYIHK MOTOLY Ha (DUHAHCOBHUA HHCTPYMEHT IIle
BAPYPAT IIOPAAK TIPOMEHH B NTa3apPHUTE LeHH. [[a3apHUAT PHCK Ce ChCTOM OT TPU BHAA PHCK:

¢  Baayren puck
Pucker, Ue cpaBeAAMBaTa CTOHHOCT HAN GBACHIVTE IAPHYHM IIOTOLY HA (DUHAHCOBUSA MHCTPYMEHT IIie
BADHUPAT MTOPAAU IIPOMEHH B OOMEHHHTE KypCOBE.

®  Awuxsen puck
PuckpT, He cipaBeAAmBaTa CTOHHOCT MAM GDBACIIUTE HAPHYHH MOTOIM Ha (PMHAHCOB HHCTPYMEHT Ile
BAPHPAT MOPAAU ITPOMEHH B IIA3APHITE AUXBEHH [IPOLEHTH.

¢ Apyr ueHosu puck
Pucxkbr, ue cripaBeAAHBaTA CTOHHOCT HAM GhACIIMTE NAPHYHH IIOTOLH Ha (DHHAHCOBUSA HMHCTPYMEHT Li1e
BAPUPAT IIOPaAM IPOMEHH B I23aPHHTE IEHH (DA3AWYHM OT Te3M, Bb3HMKBAIIM OT AMXBEH PHCK HAU
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAM TE€3H IIPOMEHH Ca NIPUYMHEHU OT caxropu, crerudnunm 3a
OTAeAHMS (PHHAHCOB HHCTIPYMCHT HMAW HETOBUA E€MUTEHT, HMAM OT caxTopH, BAMAENIM BBPXY BCHYKM
noAODHN (DUHAHCOBM MHCIPYMEHTH, THPIYBAHU Ha [1232Pa.

IoAnTuKaTa Ha IPEANIPUATHETO 32 IAAOCTHO YIIPABACHME Ha PHCKOBETE € ChCPEAOTOUEHA K MM 34 LIEA
A2 HAM2AH EBEHTYaAHHTE HEOAATOTIPHATHH eheKTH BHPXY (PHHAHCOBUS PESYATAT.

HPCAHPH}ITHCTO HAMA IIPHUETA IIOAUTHKA 32 XEAXKHPAHE HA q)I/IHaHCOBI/ITe pucKoBe.

Edexru ot npoMeHnTe B OOMEHHUTE KypCOBE
OyHKIMOHAAHATA BAAYTA HA MPEAPHATHETO € OBATAPCKUAT A€B.
Baayrara Ha npeacrassne Ha duHAHCOBUTE OTYETH € GBATAPCKY A€B.
TounocTTa Ha "HCAaTa BHB PHHAHCOBHA OTIET € XUAIAU OBATAPCKH AcBa.
UyKAECTpaHH2 BaAYTa € BCAKA BAAYTA Pa3AMYHA OT (PYHKIIMOHAAHATA BAAYTAa HA IPEATIPHATHETO.
CaeAxknTe B UyKAECTP2HHA BaAYTA Ce BIIMCBAT I'bPBOHAYAAHO BBB (DYHKIMOHAAHA BAaAYT2, KATO KbM
CyMaTa Ha YyXAECTPaHHATA BAAYTA Ce IIPHAATra LEHTPAaAHUA Kypc Ha Bvarapcka Hapoasa Banka (BHE) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CAEAKATA.
KypcosuTe pasAuky, Bb3HUKBAIUM TIPU YPEKAAHE HA MAPHYHHM IO3HUIMH HAW IIPH [PEUSYUCAABAHE Ha
INAPUYHATE NO3NIUH Ha TPEANPHATHETO II0 KyPCOBE, PASAMYHM OT Te3H, IIPH KOUTO ca OHAM
IIPEM3YICAEHH TP IIBPBOHAYAAHOTO IIPH3HABAHE IIPE3 IIEPHOAA HAK B IIPEAXOAHN (DUHAHCOBH OTYETH,
Ce MPHU3HABAT KaTO ITe4aAba MAM 3ary0a 3a IEPUOAR, B KOMTO Ca BB3HUKHAAW, C HAKOM HM3KAFOYEHUS
ceraacio MCC 21 ma KypcoBHTE PASAMKH, BB3HHUKBAIIM IO A2A€HA [APHYIHA TO3UIHA, KOATO IO
CBUIHOCTTA CH TPEACTAaBAABA YACT OT HETHA HHBECTHIMA HA OTYMTAINA CE CTOMAHCKA CAHMHHIA B
UYIKAECTPAHHA AEHHOCT .
Koraro mapniHa nosuuya Bb3HHKBA B PE3YATAT Ha CAGAKA C HYKACCTPAHHA BAAYIA U MMa LPOMAHA B
OBMEHHNA KyPC MEXAY AATATa HA CACAKATA H AATATA HA YPEXKAAHETO, Ce IOBIABA KYPCoBa pazamka. Korarto
cAeAKaTa ObA€ JPEAEHa B PAMKMTE HA CBIIHA OTYETEH IIEPHOA, IPE3 KOHTO € BB3HMKHAAL, LIAAATA
KyPCOB2 Pa3AMKa CE IIPU3HABA IIPE3 AAACHHA TeproA. Ho koraTo caeakara GbAe YpeAeHa IIPe3 CAEABAIL
OTYECTCH HePI/IOA, KyPCOBaTa. pa3AI/IKa, HPI/ISHaTa Hpes BCEKH OT MEXAMHHHITE HCPHOAH AO AaTara Ha
YPEKAAHETO, CE OIPEAEAS OT TIPOMAHATA HA OOMEHHUTE KypPCOBE IIpe3 BCEKU IIEPHOA.
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Koraro neuanba nau saryba or HemapuuHa HO3MIMA € OTPa3eHa AUPEKTHO B COBCTBEHMS KAITHTAA, BCEKH
ObMEHEH KOMITOHEHT OT Tasu HeuaAba MAM 3aryba ce mpmsHasa B APyT BceobxBaTen Aoxoa. Korato
nedarba mAM 3aryba OT HemApHYHA MO3MIMA € OTpascHa B Nevanbata mAm 3aryGata, Bcexu oBMeHeH
KOMITOHEHT OT Ta3/1 ne4aaba uau 3ary6a ce mpusHapa kato mevaaba HAH 3aryba.

Koraro onpeaeaenr MCQO nsnckpar Hakou nesarbn MAK 3arybu OT aKTHBH A2 Ce OTpassBaT AMPEKTHO
B CODCTBEHHMs KAIIUTAA M KOTATO TAKbB AKTHUB CE OLIEHIBA B qyKAecTpanHa BaayTa, MCC 21 uswmckea
TPEOLIEHEHATA CTOHHOCT Aa GbAC NPEN3THCAEHA, M3MOASBAHKA KypCa KbM AATATA HA ONPEACASHE Ha
CTOMHOCTT2, B PE3YATAT Ha KOETO Ce MOAyd4aBa KyPCOBA PA3AWKA, KOATO CBINO Ce [PU3HABA B APYT
BCEOOXBATEH AOXOA.

IIpeAnprATHETO NPaBH NPEOTIEHKA HA ITO3ULIMK B YYIKAECTPAHHA BAAYTA KbM KD HA OTIETHHSA MEPHOA U
TEKYIIO IIPe3 OTIETHHS IIEPHOA.

IosuuuunTe B IyKAecTpanHa BaayTa kbM 31 aekempu 2017 roamHa ca OICHEHM B HACTOAIIHSA durancos
OTYET 10 3aKAIOUHTeAHHS Kypc Ha BHDB.

CueToBOAHM IIPEANIOAOKEHUA N NIPUGAUATEAHN CIETOBOAHY MpPeLeRKH
B pesyATaT Ha HecHTypHOCTTA, IPHCHIIA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT duHaHCOBHTE OTYeTH
He MOAA€XKAT Ha IIPEIH3HA OLICHKA, 2 CAMO Ha NMPHOAM3SHTEAHA OleHKA. [I[pHGANSHTEAHNTE OLIEHKH ce
OLICHABAT Bb3 OCHOBA HA HAM-AKTyaAHATA HAAUYHA M HAAGKAHA HHOPMALIUA.
srmoAsBaneTo Ha PasyMHM NPUOAH3HUTEAHH OLEHKH IIPEACTABAABA OCHOBEH €AEMEHT B MSTOTBAHETO Ha
(buHaHCOBHTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEPHOCT. llpmAaramero mHa MexayrapoaAnuTe
CTAHAAPTH 32 (PUHAHCOBO OTYMTAHE H3HMCKBA OT DBKOBOACTBOTO A2 HPHAOKH HAKOHM CYETOBOAHH
TPEATOAOKEHHS 1 IPHOANSUTEAHH CIETOBOAHM TIPENEHKH IIPY HSTOTBAHE Ha (DHHAHCOBHTE OTYETH H
HpU ONPEACASHE HA CTOMHOCTT2 Ha HAKOHM OT aKTHBUTE, [TACHBHUTE, IIPUXOAHMTE U Pa3XoAmTe. Beidku Te
Ce M3BBPLIBAT Ha OCHOBATA HA Haii-AOGpaTa IIPELleHKa, KOATO € HATIPABEHA OT PHKOBOACTBOTO KbM KPAs
Ha OTYETHHA [epHoA. AeficTBHTeAHNTE Pe3yATATH GHXa MOTAM A2 CE PA3AMYABAT OT MPEACTABEHNTE BbB
pUHAHCOBUTE OTIETH
Aasena npHOAMSMTEAHA OIEHKA IIOAAEXHM Ha IIPEPAITAGKAAHE, AKO HACTBIIAT IIPOMEHU B
OBCTOATEACTBATA, HA KOHMTO CE OCHOBABA, HMAM B PE3YATAT OT IIOAyHYeHA HOBA nHbOpPMALUA HAK
AOITPAHHTEAHO HATpymaH omuT. IIpepasraexaanero ma npubAH3uMTEAHATA OlEHKA He Ce CBBP3BA C
NPEAXOAHH IIEPHOAN U He TIPEACTABAABA KOPEKIHA HA IPEITIKA.
Besxa mpomsana B mpraaranata 6a3a 3a olleHABAHE Ce TPETUPA KATO IIPOMSHA B CYETOBOAHATA IOAHTHKA, 2
He B CUETOBOAHATA IIPUOAHU3HUTEAHA OIIEHKA.
Korato e Tpyano A2 ce HarpaBu pasrpaHnuenye MeXAY IPOMAHA B CIETOBOAHATA [IOANTHKA H HPOMAHA B
CYETOBOAHATA IPHUOANMSHTEAH2 OIEHKA, IPOMAHATA C€ IIPHEMA KATO IPOMAHA Ha CYETOBOAHATA
IPHOAU3HTEAHA OIICHKA.
EdexrsT oT mpomAnata B CYETOBOAHA NPHOAMBHTEAHA OLEHKA, Ce MPH3HABA MEPCIIEKTUBHO 4pe3
BKAIOUBAHETO MY B IIeaAbaTa HAH 3ary0aTa 3a MEPHOAA HA IPOMAHATA , 2KO HPOMSHATA 3aCATA CAMO TO3H
HEePHOA MAM IIePHOAA HA IIPOMAHATA M OBACIIM ITEPHOAH, 4KO IIPOMAHATA 32CATA U ABATA,
AOTOAKOBa, AOKOAKOTO IPOMAHATA B CYETOBOAHATA TIPHOAM3HTEAHA OIEHKA BOAH AO IIPOMEHH B
AKTUBHTE U TACHBHTE, MAU Ce OTHACS AO KOMIIOHEHT OT KAllMT2Aa, T Ce MPHU3HABA IPes KOPUTUPAHE Ha
62AaHCOBaTa CTOHHOCT HA CB'I)PSaHI/I}I aKTHB, IIaCHB HAH KOMIIOHEHT OT KaIIrTaAa B HCP‘HOA'«I Ha
MPOMAHATA.

I'penuxn
I'pemki OT MHH2A MEPHOA Ca NPONYCKM HAM HETOYHO IIPEACTaBSHE Ha (DHHAHCOBUTE OTYETH Ha
IIPEAIIPUATHETO 32 €AMH MAH IIOBEYE MUHAAHM OTHCTHM IEPHUOAH IIPOU3THYAILU OT HEU3ITOA3BAHE HAU
HENPABUAHO U3ITOA3BAHE HA HAASKAHA HH(OPMALWMSA, KOATO:
® ¢ Oura HAAMYHA KBM MOMEHT2, B KOMTO (PHHAHCOBHTE OTYETH 33 Te3u ImepuoAn ca Omam
0AOOpeHH 3a mybAnKyBaHe;
I
® ¢ MOXeAO , TIPU IIOAATAaHETO Ha PasyMHM ycHAuA, Aa ObAe MOAyYeHA ¥ B3eTa IPEABHA IIPH
U3TOTBAHETO M IIPEACTABAHETO Ha Te3u (PUHAHCOBU OTHETH;
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Tesu rpentkn BkArOUBAT eDEKTUTE OT MATEMATHYECKH TPELIKH, TPENIKH [PH TIpUAaTaHe HA CYICTOBOAHA
MOAUTHKA, HEAOTAEXKAAHE HAH HETOYHO IPEACTABSHE HA PAKTU K H3MAMH.

I'pemk o cmucpaa ma MCC8 morat Aa Bb3HHKHAT BBB BPb3KA C IPH3HABAHETO, OLIEHABAHETO,
TPEACTABAHETO HAHU OIIOBECTHBAHETO HA KOMIIOHEHTH OT (PUHAHCOBUTE OTueTH. [IoTeHIIMaAHHTe rperrii
32 TEKYIHA IIEPUOA, OTKPUTH B CBIIHA, C€ KOPHUIHPAT IIPEAH (PHHAHCOBUTE OTYETH Aa Ce OAODPAT 3a
nybAuKysase. Berpexs ToBa, TpeIIKH NOHAKOTa Ce OTKPHMBAT B IIOCAEABAIL IIEPHOA M TE3H TPEIIKH OT
MIPEAXOAHH MTEPHOAU CE KOPHTHPAT.

[IpeanpuATHETO KOPUTHPa CBC 32AHA AaTa CBHINECTBEHMTE IPEIUKH OT IPEAXOAHH MEPUOAH B ITbPBHS
(PHHAHCOB OTHeT, OAODpPeH 3a MyGAMKYBaHE CAEA KATO €2 OTKPHTH UpeEs3:

L HpeI/I3‘II/ICAﬂBaHC Ha CpPaBHUTEAHHTE CyMH 34 IIPEACTABCHUA l'IpCAXOACH IIEPHIOA, B KOHUTO €
Bb3HHKHAAA I‘pCLHKa;
HAU

® B CAyYall, Ye IPEIIKATA € Bb3HUKHAAA IIPEAH HAi-PAHHO IIPEACTABCHUA TIPEAXOACH TICPHOA,
TPEHU3INCAABAHE HA HAYAAHOTO CAAAO Ha AKTHBUTE, TACUBUTE M KAIIMTAAA 32 TOSH IEPHOA.
I'perika OT IPEAXOAEH ITEPHOA Ce KOPHTHPA TOCPEACTBOM IIPEUIUHUCASIBAHE C obpaTHa cHA2, OCBEH aKO €
IPaKTHYECKH HETIPHAOKHMO Ad Ce ONPEACAH HAKOH OT crenuduunnte ceKn 3a IepHOAA MAH
KYMyAAQTHBHHA €(DEKT OT Ta3H IPELIKa.

@uHAHCOBH HHCTPYMEHTH
®HHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOWTO ITOpaAa (PHHAHCOB aKTHB 32 ABACHO IIPeAnpPUATHE H
(HHAHCOB IACHB HMAM KAIIMTAAOB HHCTPYMEHT, 33 APYTO npeanpustue.lIpeanpuaruero npusnasa
unarcoB akTHB MAKM (DHHAHCOB MacHB B DAAAHCA, KOTATO CTAaBA CTpaH4 10 AOTOBOPHHTE YCAOBHA Ha
(buHAHCOB MHCTPYMEHT.

OuHAHCOBUTE AKTHBH U ITACKBHU CE KAACH(DUIMPAT CbrAacHO usuckBauusara Ha MCC39.

Crbp3any AHIA B CAEAKH MEXKAY TAX
Hpeanpustuero crassa pasnopeabute ma MCC24 mpu ompeAcAsiHe M ONMOBECTSBAHE HA CBBP3AHMTE
AUIIa.
CAeAka MeXAy CBBP32HM AMLA € IPEXBBPAAHE Ha PECYPCH, JCAYTH MAM 3aABAXKEHHS MEXAY CBBP3AHH
Anira Ge3s 3HaYEHHE HA TOBA, ABAU Ce IIPUAATA HAKAKBA TTEHA.

Ausunr
Coraacio MCC 17 AmsnHIoB AOTOBOp ce KAaCHGHIMPA KaTO (DHHAHCOB AM3HHT, KO IPEXBHLPAA IO
CBIECTBO BCHYKH PHCKOBE ¥ H3TOAM OT COOCTBEHOCTTA BBPXy AKTHBA./\M3HHTOB AOTOBOp ce
KAACH(DHUIIHPA KATO OIEPATHBEH AM3HHT, aKO HE [IPEXBBPAS IO CHIIECTBO BCHYKU PHCKOBE U HW3TOAU OT
CODCTBEHOCTTa BBPXY aKTHBA.
IIpnsnapane um oOTYHTaHe Ha (PMHAHCOB AM3UHIOB AOTOBOD 0O KOHTC APYXKECTBOTO e
AVI3MHTOIIOAYYATEA
B HawaaoTo Ha AM3HMHTOBHA CPOK (PMHAHCOBHAT AMBHHT Ce NPHU3HABA KATO AKTHB M IIacHB B 0aAaHCca C
pasMep, KOMTO B HAYAAOTO HAa AMZHHTOBHSA CPOK € PAaBEH Ha CIIPABEAAMBATA CTOMHOCT HA HACTHAT AKTHB
HAH, aKO € ITO-HHCBHK — [T0 HACTOSAINATA CTOMHOCT Ha MUHUMAAHITE AUSUHTOBY MAAITIAHMUSA, BCAKA €AHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AUSMHTOBUA AOTOBOP. AHMCKOHTOBHAT IIPOLEHT, KOWTO Ce U3IIOA3BA
[IPH U3YUCASBAHE HA HACTOAINATA HA MHHHMAAHUTE AWSHHTOBH ITAAINAHHA € AMXBEHUSAT (IPOLIEHT,
3AA0XKEH B AH3HHIOBHA AOTOBODP, AOKOAKOTO TOH HPAKTHHECKH MOXE Ad ObAE ONPEAEAEH; aKO TOBA €
HEB'B3IMOMHD — H3IIOA3BA ce AI/I(bepeHLH/IaAHHﬂT AUXBEH HpOL[CHT 10 3AABAXKEHUETO Ha
AMBUHTONIOAYYATeAS. [IbpBoHAWAAHMTE IIpEKH Pa3XOAHM, H3BBPINEHH OT AUSHHTOIIOAVYATEASA,  Ce
1IpHOABAT KbM CyMaTa, IIPU3HATA KATO AKTHB.
MuHNMaAHNTE AMBHHTOBU ITAAIIAHHA CE PA3IIPEACAAT MEXAY (PUHAHCOBHA Pa3XOA M HAMAACHHETO HA
HENAATEHOTO 3aAbAKeHHe. OUHAHCOBHAT PAa3XOA CE PA3NPEAECAS IO IEPHUOAU 32 CPOKA HA AM3MHTOBHA
AOFOBOP, TaKa Ye Aa ce HOAY‘II/I ITIOCTOSIHEH HepHOAH‘IeH ANXBEH HPOHCHT IIO OCTAaTBbYHOTO CAAAO Ha
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32ABAXKEHHETO. YCAOBHHTE HAEMH C€ HAYHCAABAT KATO Pa3sXOA 32 TIEPHOANTE, B KOHUTO CA OHAH
HM3BDLPIIEHH.

AMOPTH3AIIUOHHATA TIOANTHKA ITO OTHOIIIEHHE Ha AMOPTH3YeMHTe HAETH AKTUBH Ce ChoOpasfABa C Tasm
N0 OTHOIUECHHE Ha CODCTBEHHTE aMOPTH3yeMH aKTHBH, a NPH3HATATA AMOPTH3ALMA CE H3YHCAIBA HA
GazaTa, ompeaeaeHa 8 MCC PErAAMEHTHPAIIM CbOTBETHUA BHA aKTHB. AKO He e CUTYPHO B TOAAMA
CTENEH, Ye NPEANPUATHETO Ie NpHAOOHe cobcTeeHOCT AO Kpasi Ha CPOKAa Ha AM3HHIOBHUS AOTOBOD,
AKTUBDT HM3LAAO CE AMOPTH3HPA TIPe3 IMO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3HHIOBHS AOTOBOP HAHU
TIOAC3HUSA KUBOT HA AKTHUBA.

Ilpusnasane u orunmrame na OUCPATHBECH AHSHHIOB AOIOBOP IO KOUTO APYXECTBOTO €
APISI/IHFOHOAY‘IQTCA

AwusuHroBnTe MAAIIAHUA TO OIEPATUBEH AM3HHI Ce IIPHU3HABAT KATO PA3XOA B OTHETA 34 AOXOAMTE IO
AMHEHHHS METOA 33 LIEAMA CPOK HA AM3HHIOBHSA AOTOBOp, OCBEH aKO APyra CHCTEMHA 0a3a He e
IIPCACTABHTEAHA 32 BPEMETO, IIPE3 KOETO MPEATIPHUITUETO U3IIOA3BA H3TOANTE HA HACTHS AKTIHE.
Ilpusuasane u orumrame nua (pHHAHCOB AM3HHIOB AOTOBOD MO KOMTO APYKECTBOTO €
AM3HHTOAATEA

Ilpearnpuaturero npusHasa akTHBUTE, ADPYKAHM ITO CHAATA Ha (DHHAHCOB AM3HHT, B CBOHUTE OTYETH M I'H
NPEACTaBs KATO B3EMAHE, YHATO CyMa € PaBHA HA HETHATA MHBECTHUIIUA B A3HHTOBIS AOTOBOD.
IoAAexamoTo Ha NOAyYaBAHE AHM3MHIOBO IIAALIAHE Ce PAa3rA€KAa KaTO ITOracsBaHe HA TAZBHHIA U
puHAHCOB AOXOA.

IlpnsnaBaneTo Ha (PUHAHCOBHA AOXOA Ce OCHOBABA Ha MOA€A, OTDasfBAIl IIOCTOAHHA HOPMA Ha
BB3BPDBINAEMOCT 32 IEPHOAUTE BHPXY HETHATA WHBECTUIINA HA AH3MHTOAATEAT, CBBP3aHA C (PHHAHCOBUS
AM3HHT.

IpuxoAbT OT mpoAaKGaTa, IPUIHAT B HAYAAOTO Ha Cpoka Ha (PMHAHCOBHA AWSHMHI OT AH3HHTOAATEAS ,
TPEACTABAABA CHIPABEAAMBATA CTOMHOCT HA AKTHBA HAM 4KO TH € ITO-HHCKA — HACTOAIIATA CTONHOCT Ha
MHHMMAAHUTE AMSMHTOBH IAAILAHHSA, H3YHUCACHU NIPU  T1a3apeH AnxBeH InporrenT. CeGecToiinocrta Ha
npoaaxbaTa B HAYAAOTO HA CPOKA HA AHMSHHIOBHA AOTOBOpP e ceDecTONMHOCTTA MAM 6aAAHCOBATA
CTOMHOCT, 2KO €A Pa3sAMYHH, HA HAETATA COBCTBEHOCT, HAMAAEHA CbC HACTOAINIATA CTONHOCT Ha
HETAPAHTHPAHATA OCIATHYHA CTONHOCT.

llpusnasane u oTumrame Ha ONEpPATHBEH AMSHHIOB AOLOBOP HO KOHTO APYXECTBOTO €
AU3NHIOAATEA

AKTHBHTE, ABDKAHU 32 OTAABAHE IO OINEPATHBHU AWSHHIOBY AOTOBOPH C€ TIPEACTABAT B OTYETHTE, B
CBLOTBETCTBHUE ChC CHIIIHOCTTA Ha AKTHBA.

Haemuuat Aoxoa oT omepatusnu Ausunrosu AOTOBODH C€ IIDH3HABA KATO AOXOA II0 AMHEIHUS METOA
32 CPOKA Ha AHSHHTOBHA AOTOBOD, OCBEH 4KO APyIa CHCTeMHa 6a3a OTpasfiBa IIO-TOYHO BPEMEBHA MOAEA,
TIPY IHETO M3IOA3BAHE € HAMAAEHA H3BACUYEHATA IIOA32 OT HAETHS AKTHB.

PasxoAuTe, BKAIOYHTEAHO aMOPTH3AITMATA, U3BBPLIEHN BBB BPB3KA C TEHEPHUPAHETO HA AOXOAA OT
AM3HHT, Ce IPU3HABAT 32 Pa3x0A. HaeMHUAT AOXOA ce mpusHaBa 32 AOXOA TT0 ANHENHNA METOA 3a LIEAMS
CPOK HA AUSHHTOBHA AOTOBOP, AODH aKO IIOCTBIIAEHHATA HE Ce IIOAyYaBaT Ha Ta3u 5232, OCBEH aKO Apyra
cuctemMHa 6232 OTPa3sBa MO-TOYHO BPEMEBUS MOAEA, HPHU YHETO H3MOA3BAHE € HAMAAEHA M3BACYEHATA
[OA32 OT HA€THA AKTHB.

Havaanure npexu pasxoam, ussspurens or HPEANIPUATHETO BB BPH3KA C AOTOBAPAHETO U YPEKAAHETO
Ha ONEPATHBEH AM3BHHT Ce TPUGABAT KbM GAAAHCOBATA CyMa HA HASTHS AKTHUB H Ce IIPH3HABAT KATO Pa3sXOA
TIPE3 LMEANs CPOK HA AMSHHIOBUS AOTOBOP Ha CHILOTO OCHOBAHHE KAKTO AMSHHIOBUS TPHXOA.
AMOPTH3AIIMATA HA 2MOPTH3YEMHTE HACTH AKTMBH  Ce M3BBPIIBA Ha 0a3a, CbHOTBETCTBAINA Ha
aMOPTH3AIMOHHATA IIOAUTUK, BH3IPHETA 332 IOAOOHM AKTHBM, a AMOPTH3AIMHTE Ce H3YHMCASBAT HA
6asara, mocouena 8 MCC peraaMeHTHPAIIH OTYMTAHETO HA CHOTBETHESA BYIA AKTHB.

Aoroeopu 3a crpouTeAcTBO
Coraacio KPMC®O 15 onpeAeAsHETO AaAK AAAEHO CIIOPa3yMEHNE 33 CTPOHTEACTBO HA HEABIIKHM
nmoT norraaa B obxeata Ha MCC 11 uaux MCC 18 saBucu ot YCAOBHATZ HA CIIOPA3YMEHHETO M BCHYKM
HPHAPYXaBaIlK T0 PaxTyr 1 obcroaTeAcTsa. ONPEAEATHETO H3HCKBa IIPEleHKA O OTHOLIEHUE HA BCAKO
CrIopasyMeHHe.
CriopasymeHne 3a CTPOMTEACTBO HA HEABIDKHM HMOT, B KOETO KyIIyBauUTE HMAT CaMO OTrPaHHYeHA
BDIMOMHOCT A2 BAMAAT HA NIPOEKTA HA HEABIDKUMUA HMOT, HaNPHMEP A2 M3BepaT MPOEKT M3MEKAy
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HAKOAKO BADHAHTA, Pa3pabOTCHH OT NPEANPHATHETO, HAH AA HAIIPABAT CAMO MUHIMAAHK MPOMEHH B
OCHOBHMI IIPOEKT, € CIOpasyMeHHe 32 IpoAax6a Ha cToku B 06xBata Ha MCC 18.
Cropasymenme 32 cTpomTeACcTBO rTomasamo B obxsata ma MCC 18 ce Kaacuunupa karo:

*  Cnopasymenne 3a peAOCTaBAHE Ha JCAYTH, aKO OT NPCANPHUATHETO HE CE H3MCKBA Ad TPUAOOHB2

U AOCT4BA CTPOUTEAHH MATEPHAAH.

B TakbpB cAyuafl, ako ca usnmbAHeHH kpurepuure Ha MCC 18, mpuxoAnre ce npusuasar Ha Gasata ma
Crafa Ha 3aBLPIICHOCT HA CAEAKAT4, KATO Ce NPHAAra METOABT HA IPOLEHTA Ha 3aBBPIIICHOCT.
Hsucksannsra va MCC 11 ca 06110 mpuackuMm kbm TPU3HABAHETO HA IPHXOAW U CBBP3AHUTE PA3XOAH
3a TaKaBa cAeAka cwraacHo MCC 18,

*  Cnopasymenne 3a mpopax6a Ha CTOKH, aKo OT TPCAIIPUATHETO CE M3MCKBA AQ TIPEAOCTABS YCAYTH
nu CTPOI/ITCAHI/I MaTepI/IaAI/I, 32 Aad N3IIBAHH CBOETO AOTOBOPHO 3aADBAKECHUE 32 HpeAOCTaBHHe Ha
HCABMXHM UMOT Ha KyHyBaqa.

Ilpuaarat kpurepunTe 32 mpusHaBane Ha IIPUXOAU OT IIPOARXKDA Ha CTOKHL.

- Ilpearrpusruero moxe aa TIPEXBEBPAN BBDXY KyIyBada KOHTPOAA M 3HAYUTEAHUTE PHCKOBE M [IOASH OT
cOGCTBEHOCTTA HAA HE3aBBLPIICHOTO MPOM3BOACTBO B TEKYINOTO MY CBCTOAHHE B mporteca Ha
CTPOUTEACTBOTO. B TakeB cAywalt, ako Bemuku KpUTEpHUH 32 MPU3HABAHE HA NIPHXOAU OT NPOAKGa Ha
crokn or MCC 18 ce uamrbaussar HENPEKLCHATO B IIPOLECA HA CTPOUTEACTBOTO, HPEATIPHATHETO
IIPU3HABA MPHXOAUTE Ha 0asaTa Ha eTama Ha 3aBBPINEHOCT, KATO IIPHAAra METOAZ Ha IIPOIEHTA Ha
3aBbpmmenoct. Mancksanmara ua MCC 11 ca obmio NPUAOKHMU KbM IIPU3HABAHETO Ha MPUXOAU U
CBBP3AHUTE PA3XOAH 34 TAKABA CACAKA.

- [lpeanpuaruero moxe Aa IIPEXBBPAM BBPXY KyIyBada KOHTPOAA U 3HAYHTEAHHTE PHCKOBE H TOA3H OT
COBCTBEHOCTTA HA HEABHAHMES HMOT H3LIAAO HABEAHBK (Hamp. mpu 3aBbpIIBaHeE, 1O BpEMe Ha UAU CACA
AOCT2BK2T2). B TaxeB cayuait TIPCAIPHATUETO NPHU3HABA IIPUXOAHTE, CAMO KOTaTO ca YAOBACTBOpEHU
BCHYKH KDHTCPHH 32 NPHU3HABAHE HA IPUXOAHM OT IIPOARKGA Ha croxu ot MCC 18.

Korato or npeanpustuero ce msmckea aa U3BBPINM AOIIBAHHUTEAHA PaboTa IO BeYe AOCTAaBEHHST Ha
KyllyBada HEABIKHM HMOT, TO NPH3HABA 3aABAXKEHHE H PasXOA B CboTBercTBEE ¢ MCC 18.
3aAbAKEHHETO Ce OlleHBa B choTBeTcTBHE ¢ MCC 37,

Criopasymenue 3a CTPOUTEACTBO TOMaAaIo B obxeara Ha MCC 11

MCC 11 ce mpunara, korato copasymennero OTroBaps Ha AeMHHMIIUATA HA AOTOBOP 32 CTPOMTEACTBO,
sanoxeHa 8 MCC 11. Cropasymenue 3a CTPOHTEACTBO HA HEABHIKHUM MMOT OTTOBAPS Ha AcpUHUITHATA
Ha AOTOBOp 32 CTPOMTEACTBO, KOTAaTO KyIyBadbT € B CHCTOSAHHUE Al ONPEACAHM OCHOBHMTE CTPYKTyPHH
CACMEHTH Ha IPOEKTA HA HEABIKUMHSA HMOT IPEAH 3aIIOYBaHe Ha CTPOHUTEACTBOTO U/HUAH A2 ONPEACAL
OCHOBHH CTPYKTYPHM IPOMEHH B IIPOLEC2 HA CTPOHTEACTBOTO (HE3aBHCHMO AAAK YIOPOXHABA Ta3H
BB3MOXHOCT MAH He). Koraro ce npuaara MCC 11, AOTOBODBT 32 CTPOMTEACTBO BKAFOYBA CHINO BCAKAKBH
AOTOBODYI MAH KOMITOHEHTH 34 IPEAOCTABAHE HA JCAJTH, KOUTO Ca MDAKO CBBP3AHU C M3TPAKAAHETO Ha
HEABIKUMUS UMOT B cboTBeTcTBHE ¢ MCC 11 1 MCC 18.

AOroBop 3a CTPOMTEACTBO € AOTOBOD, B KOHTO e AOTOBOPEHO KOHKDETHO H3TPDKAAHE HA AKTHB HAH Ha
CBBKYIIHOCT OT 2KTHBH, KOUTO €2 B TACHA B3AMMH2 BPB3KA MAM B3aHMHA 3aBHCHMOCT TI0 OTHOIIEHHE Ha
TAXHOTO NPOECKTHPAHE, TEXHOAOTHA M PYHKIHS, KPAFHA LIEA HAM [IPEAHASHAYEHHE.

Aocroop ma 6asa Ha TBBPAA LieHa e AOTOBOD 32 CTPOUTEACTBO, KOHTO € CKAIOYCH Ha TBBPAA AOTOBOPHA
LI€HA HAI TBDPA2 CAMHIIHA IIEHA HA TOTOBUA IIPOAYKT, KOATO B HAKOM CAYYaH € OBBBP3aHa ¢ KAQy3H 32
[IOBHUIITABAHE HA Pa3XOAHTE.

Aorosop na 6asa “pasxoan maroc” e AOTOBOD 32 CIPOMTEACTBO, IIPH KOMTO Ce BH3CTAHOBABAT AOMYCTH-
MITTE HAH OHPEACACHHNTE IO ADYT HAHH Pa3XOAU MAIOC IIPOLEHT KbM TE3H PA3XOAH MAM TBBPAO Bb3HAT-
paxAeHHe.

IIpuxoauTe 1o AOTOBOpa BKAIOUBAT:

-ITbPBOHAYAAHATA CyMa HA IPHXOAA, AOTOBOPEHA B AOTOBOPA;

u

“M3MCHEHHA B CTPOUTEAHUTE PAGOTH, M3MAAINAHETO HA MCKOBE M MATEPHAAHH CTHMYAH AO CTEIEHTa, B
KOATO € BEPOATHO T€ A2 AOBEAAT AO PEAAH3HPAHE HA MPUXOAHM M CBIIUTE MOIAT A4 GDAAT HAASKAHO
OILICHEHH.

IIpuxoAnTe 1o AOTOBOpA Ce OLEHSBAT ITO CIIPABEAAMBATA CTOHHOCT Ha MTOAYIEHOTO MAH ITOAAEKAIIIO Ha
MOAy9IaBaHe Bb3HarpamAeHue. OneHkata Ha HPHUXOAMTE IO AOTOBODPA Ce BAMAE OT MHOMKECTBO
HECUIYPHOCTH, KOMTO 3aBHCAT OT PE3YATATHTE OT Gbaemus chburma. Uecto npubAMsHTeAHHTE ONEHKH
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TpsbBa Aa ObAAT IIPEPASTACKAAHH BCACACTBHE HA BH3HHMKBAHETO HA ChOHTHATA U1 pasperrapaHeTo Ha He-
curyprHocTiTe. CAEAOBATEAHO, CyMaTa Ha IPHXOAMTE IO AOTOBOp2 MOXE Ad Ce YBEAHYABA MAHM HAMAAABA
IIPE3 PASAMIHUTE TIEPHOAH.

PasxoauTe O AOTOBOPA BKAIOUBAT:

® Pa3XOAH, KOMTO Ca IPAKO CBBP3AHM C KOHKPETHHS AOTOBOD:
-Pa3X0AHM 32 TPyA Ha 06€KTa, BKATOUHTEAHO HAA3OD Ha 06eKTa;
-PasXOAM 32 MaTEPHAAH, UIITOAZBAHU IIPU CTPOUTEACTBOTO;
-AMOPTH3ALHS HA MAITMHUTE ¥ ChOPBXEHMATA, H3IIOASBAHH IO AOTOBODA;
~Pa3X0AM 33 IPUABIIKBAHETO HA MALUHMHHTE, CHOPBHXEHUATA M MATEPUAAHTE AO M OT ITAONIAAKATA HA H3-
T'bAHEHHETO HA AOTOBOPA;
-Pa3XOAM 32 HaeMaHE Ha MAITHHH, OOOPYABaHE U ChOPHKEHHS;
~Pa3XOAM 32 IPOEKTUPAHE I TEXHUYECKA IIOMOIII, KOHTO HPAKO Ca CBLP3AHH C AOTOBOPA;
-TPHGAMSHTEAHH Pa3XOAH 32 PaBOTH IO UBBPIIBAHETO HA KOPEKIMH H PABOTH 110 TapaHIMOHHATA [TOA-
APBIHKA, BKAIOUHTEAHO U OYAKBAHHTE FAPAHLIMOHHH PA3XOAH;
-HCKOBE OT TPETH CTPaHH.
Tesu pasxoan MOTaT A2 GBAAT HAMAACHM C €BEHTYAAHH CAYYANHM IIPHXOAH, KOHTO HE 2 BKAFOWCHH B
TIPHXOAHTE IO AOTOBOP2, HATIPHMED, IPUXOAM OT HPOAWKGATA HA MSAMIIHM MATEDHAAM H IPOAXKBATA
HA MAIIMHUTE ¥ CbOPHKEHHATA B KPasd Ha AOTOBODA.

®  DAa3XOAHM, KOMTO CE€ OTHACAT KbM AEHHOCTT2 IO AOTOBOPA2 KATO IIAO ¥ MOIZT A2 ObAAT

PA3IIPEACAEHH KbM AOTOBOpA:

-32CTPaXOBKH;
"PASXOAM 32 IPOCKTHPAHE M TEXHIIYECKA TOMOII, KOMTO He Ca TPSKO CBBP3AHH C KOHKPETEH AOTOBOD; F
-0BIIM PA3XOAM IO CTPOHTEACTBOTO.

L ApyTI/I paSXOAI/I, KOHUTO MOTAT Aa 6"bAaT KOHKPCTHO HAYIMICACHH Ha KAHMEHTA ChIAACHO ycAaoBUATA
Ha AOTOBOPA-MOTAT Ad BKAIOWBAT HAKOM ODIIM aAMUHHCTPATHBHH PasXOAH M PAasXOAM 3a PasBOifHa Aeii-
HOCT, 32 KOUTO B yCAOBHSTA HA AOTOBOPA € IIPEABHACHO Bb3CTAHOBABAHE;
Pa3XOAI/ITe 1o AOI‘OBOpa BKANOYBAT pasonH, KOUTO C€ OTHACAT KbM AAACHHUS AOFOBOP 3a HCPHOAa OT Aa-
TaTa HAa Bb3AaraHETO AO OKOHY4ATEAHOTO MY U3ITbAHCHUEC. PasonHTe 063‘{6, KOHTO CE€ OTHACAT HPﬂKO KbM
AAACH AOI‘OBOP H KOHUTO Ca ITOHECEHHU BbB Bp’bSKa CbC CKAIOYBAHETO HA AOTOBOpa, ChIIO CE€ BKAKOYBAT Ka-
TO YaCT OT pasonI/rre IIO HETrO, aKO MOTaT Aa 6’bAaT OHPCACACHH IIOOTAEAHO B HaACKAHO OLIEHEHU M €
BepOHTHO, qe AOI‘OBOP’BT e 61>Ae ckarougen. Korato Pa3XOAI/ITe, HaHpaBeHI/I IIO CKAIOYBAHETO HA4 AOTOBO-
pa, ce l'IpI/I3HaBaT 3a pason 3a HCpI/IOAa, HPCB KOWTO ca HaHpaBeHI/I, T€ HE C€ BKAIOYBAT B Pa3XOAI/ITC jute;
AOI'OBOpa, KOraTo AOI‘OBOP'IJT € CKAIOYEH Hpes CACABAITT HCPHOA.
PaSXOAH, KOHUTO HE€ MOTAT Aa 6'I)AaT OTHECEHH KbM AOFOBOpHa ACﬁHOCT AU He MOraT Aa 6"bAaT
PASMPEACACHH KbM AQAEH AOTOBOD, Ce H3KAFOUBAT OT Pa3XOAUTE 34 TO3H AOTOBOP 34 CTPOHTEACTBO. Ilo-
AOOCHH Pa3XOAU BKAIOUBAT:

L4 O6U_[I/I aAMI/IHI/ICTpaTI/IBHH paSXOAI/I, KOHUTO B AOFOBOpa HE C¢e HpeABI/I)KAa Aa 6'I>A8.T BB3CTAHOBHMMH,

° pasonH, CB'I)PSB.HI/I C HpOAa)K6H;

® paSXOAI/I 32 U3CACAOBATEACKA U paSBOfIHa AeﬁHOCT, KOHUTO B AOTOBOpa HE C¢E HpCABI/I)KAa Aa 6’I)AaT

BB3CTAHOBIIMU,

L] AMOPTH3ALHS 32 MALUIWHU, ChOPBXKEHHI U oGopyABaHe, KOHTO He ca OHAM H3ITOA3BAHN 34 AAAC-
HYsI AOTOBOD.

Korato PE3YATATHT OT €AUH AOI‘OBOP 32 CTPOHMTEACTBO MOXKE Ad 6’bAe OLIEHECH HAACXKAHO, OpUROAUTE U
pa3XOAI/ITC, CBBbP3aHH C AOI‘OBOpa 3a CTpOI/ITeACTBO, ce HPI/ISHaBaT KaTo HpI/IXOAI/I n paSXOAI/I qpes
OTYHTAHE HA €TaIla Ha U3IIbAHEHHE Ha AOI‘OBOpHaTa ACﬁHOCT KbM Kpasd Ha BCCKH OTYETCH HCPI/IOA. Quaxk-
BaHUTE 3ary6n o AOI‘OBOPa 3a CTpOI/ITeACTBO He320aBHO ce HPI/I3HaBaT KaTo pason.

I/ISB'bI_').I.IJCHII Pa3sXoAH 1O AOIOBOPA, KOMTO €€ OTHACAT 34 613,&(3'!]_[1] ;\Etf-‘IIIDC‘TI'I IO AOTOBOPA Ce NpPHU3HABAT
KATO aAKTHB HPH YCAOBIE, ‘e e BEPOATHO TE Ad 61};&?{1' BB3CTAHOBEHN, |akusa PasxoAn ITPEACTABAABAT
CyMa, ABAKITMA OT KAHEHTA, I 4eCTO Ce macmburu:pa‘r KATO HE3ABbPIITCHHA ])?160'1'1‘1 O AOTroBOpA.

ErtamrpT Ha 3aBBPHICHOCT Ha AAACH AOI‘OBOP Ce ompeAeAd ‘{pCSZ

®  CHOTHOIIEHHETO HA Y4ACTTa OT PA3XOAHMTE ITO ACTOBOPA, HAIIPABEHHU 32 HU3BBPIIEHATA AO MOMEHTA
paboTa, KbM IIPEABHAEHHUTE OOIIH Pa3XOAH ITO AOTOBOPA;

14 HpeI‘ACAI/ITe Ha I/I3B’I;PL[IeHaTa pa60Ta;
HAH
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L 32aBBPILIECHOCT HA HATypaAHA 4acT OT pa60TaTa 110 AOrOoBOpA.
MC)KAI/IHHI/ITC ITAAINAHWUA 1 IIOAYYEHHUTE OT KAUEHTHUTE aBAHCH YeCTO He OTpa3fABaT HU3BBPINCHATA pa60Ta.

Korato PE3YATATUTE OT AAACH AOTOBOD 32 CTPOHUTEACTBO HE MOTAT A4 6’bAaT HAACKAHO OLIEHEHU:

®  TPHXOAMTE Ce PU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHHTE PA3XOAH IO AO-
roBOpa A OBAAT BB3CTAHOBEHH;

® paSXOAI/ITC I1I0 AOroBoOpa ce HpI/I3HaB2.T K4aTO Pa3sxoA 32 IIEPHOAaQ, pes KOHTO ca HaIIpaBEeHM.

Korato mma BEPOATHOCT 06Lua'ra CyMa Ha pasonnTe TI0 AOTOBOpAa A2 IIpeBUILIaBA o6maTa CyMa Ha IIPHIXO-
AHTE ITO AOTOBOPA, OYAKBAHUTE 321I'y6I/I He3a6aBHO ce IIpHU3HABAT KATO pasxoA.

Cu0uTHA CACA KPAsA HA OTUETHHA TIEPHOA
CoOutusa cAep Kpafi Ha OTUETHHA MEPHOA Ca OHE3H CHOUTHA, KAKTO OAATOLPHATHH, Taka W
HeOAATOIIPUATHY, KOUTO Bh3HUKBAT MEXAY Kpasd Ha OTYETHHS [IEPHOA H AATaTa, Ha KOATO (PHHAHCOBHTE
OT4YeTH ca OAOOpeHH 32 nyGAMKyBaHe.
Pasrpammgasar ce ABa BuAa cpbmTHA:

®  TaKuBa, KOUTO AOKa3BaT YCAOBHSA, CHILECTBYBAAM KbM KPas HA OTYCTHHUH IIEDPHOA (KOPUTHPALLI
cuouTHA );

®  TakmBa, KOMTO Ca ITOKA3ATEAHH 3a YCAOBMA, BB3HHKHAAH CA€A KPasd HA OTHETHMS IIEPHOA
(Hexopurnpaimy cpbuTHS).

IlpeanpusrneTo kopurupa cymure, NpH3HATH BbB (DHHAHCOBUTE OTYETH, 32 Aa OTP23U KOPUTHPAIIHTE
CHOUTHSA CACA KPAs HA OTUETHHUA [IEPHOA | OCBBPEMEHSABA OITOBECTABAHUATA.
Ilpeampustrero He KopurHpa CymuTe, IIPU3HATH BBB (PUHAHCOBM OTYETH, 32 Aa OTpasu
HeKOPUIMPAIUTe ChbOUTHA CACA Kpad Ha oTdeTHMs nepuoa. Korato HEKOPUTUPAIIUTE CHOUTHSA CAEA Kpas
HA OTYCTHHA IIEPHOA €A TOAKOBA CBINECTBEHH, Y€ HEOMOBECTABAHETO DM MMOBAMAAO HA CIIOCOBHOCTTA Ha
moTpebuTeAnTe Ha (PHHAHCOBUTE OTYETH AA B3EMAT CTOIIAHCKH peltenws, IPEAIIPUATIETO OTIOBECTABA
cAeAHATA MHMOPMALHSA 32 BCAKA CHIIECTBEHA KATETOpHA Ha HEKOPHTHPALIOTO CHOUTHE :
-€CTECTBOTO Ha CHOUTHETO;
u
-IPUOAM3UTAHA OIeHKA Ha (PHHAHCOBHA My edeKT MAM H3ABACHHE, Y€ TAKaBa OIEHKA He MOXKE A2 ObAe
HaIIpaBeHa.

Pa3zxoau no 3aemn
Ipeanpustuero mpusara MCC 23 0THOCHO pasxoAHTe II0 3aeMH.
PasxoAuTe 1O 32€MM, KOMTO MOTAT IIPAKO A4 CE OTHECAT KbM MPUAOOHBAHETO, CTPOUTEACTEOTO HAM
IIPOM3SBOACTBOTO Ha €AMH OTTOBAPAILl HA yCAOBHATA aKTHB, Ce KAIIMTAAM3MPAT KATO YACT OT CTOHHOCTTZ
HA TO3U AKTHB.
ApyruTe pa3XoAu MO 3a€My Ce IIPU3HABAT KATO PA3XOA,
Ortropapsny Ha yCAOBHATA aKIWB € aKTHB, KOKTO II0 HEOOXOAMMOCT H3HCKBA 3HAYHTEAEH IIEPHOA OT
BpeMe 32 IIOATOTOBKA 32 HETOBATA [IPEABIDKAAHA YIIOTPeOa HAH IIPOARKDA.
PasxoAuTe MO 32eMM Ce KAITHTAAMSHPAT KATO YaCT OT CTONHOCTTA Ha aKTHBA, KOTATO CBIIECTBYBA
BEPOATHOCT, H€ Te LIe AOBEAAT AO G'BACIIIH HKOHOMHMUYECKH ITOASH 32 TIPEATIPHATHETO U KOTATO paszxoAmnTe
MOTAT A2 OBAAT HAAGKAHO OIICHEHHU.
PasxoAuTe 110 32eMH, KONTO MOTAT A2 GBAAT IIPAKO OTHECEHH KbM NPUAOGHBaHETO, CTPOUTEACTBOTO UAM
HPOU3BOACTBOTO Ha AAACH OTIOBAPAI HAa YCAOBUSATA aKTUB, CA OHE3M PA3XOAHM ITO 32€MH, KOHTO GHxa
GuAn u3berHaTH, aKO Pa3XOABT 1O OTrOBapALUYS Ha YCAOBUATA aKTUB He € OMA U3BBPINeEH.
[IpeAnpusTHeTO KAIIMTAAM3HpPA Pa3XOAUTE IO 32€MH KATO YaCT OT CTOMHOCTTA Ha OTTrOBApAIIYA Ha
YCAOBHSATA AKTUB HA HAYAAHATA AATA HA KATTMTAAM3AIHAL.
HawannaTta AaTa Ha KaNHTAAM3AIMATA € AATATA, HA KOATO IPEATIPHATHETO 32 ITBPBU BT JAOBAETBOPH
CAEAHHTE JCAOBHSL:
®  U3BBPIIHU PA3SXOAUTE 32 AKTHBAZ,
®  M3BLPLIM PA3KOAMTE IO 32€MHTE;
KAKTO M
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®  NpeAIpHeMe ACHHOCTH, HEOOXOAMMH 32 TIOATOTBSIHE Ha aKTHBA 33 MPEABIDKAAHATA My yroTpeba
HAH IPOADKDa.
[lpeAnpuatiero mpeycTanossBa KATHTAAM3BHPAHETO HA PA3XOAMTE O 3A€MH 32 ABATH HMEPHOAH, IIpe3
KOHTO € IPEKbCHATO AKTUBHOTO NOAOOPEHME Ha OTTOBAPSAI Ha YCAOBHIATA AKTHB.
IIpeAnpuaTHeTO HpeKpaTsiBA KAIMTAAMBALINATA Ha PA3XOAHTE 11O 32€MH, KOTATO CA MPHKAIOYEHH B
3HAYHTEAHA CTENCH BCHYKH ACHHOCTH, HEOOXOAMMM 32 ITOATOTBAHETO HA OTTOBAPAIIMA HA YCAOBHSTA
AKTHB 32 IIPEABIDKAAHATA yIOTPeba HAM npopaxba.

VYcAOBHH aKTHBU U MACUBH
VcaoBeH macus e:
®  BDB3MOXKHO 32ABAXKEHHE, KOETO POU3AM3A OT MHHAAY CBOHTHA M YHETO CBIIECTBYBaHE I1Ie ObAe
IIOTBBPACHO CaMO OT HACTBIBAHETO HMAM HEHACTBIBAHETO HA €AHO HMAH IIOBEYe HECHTYPHHU
GbAEIIN CHOKMTHA, KOUTO HE MOTAT A2 BbAAT H3IAAO KOHTPOAHPAHH OT IIPEANIPHUATHETO;
HAH
®  HACTOAINO 33ABAXKEHHE, KOETO IPOM3AN3A OT MUHAAM CHOMTEHS, HO He € IPU3HATO, 32LI0TO:
-HE € BEPOATHO 32 IIOTACABAHETO My A2 ObAe HEOOXOAMM HM3XOAAIT TIOTOK OT PECYPCH, ChABPIKAIIIN
HKOHOMUYECKH ITOA3H;
HAH

- CyMaTa Ha 33AbAXKCHHETO He MOXE Aa 6’bAC OIIPEAEACHA C AOCTATBYHA CTeIleH Ha HAACHKAHOCT,

YCAOBEH aKTHB € BH3MOXEH aKTHB, KOHTO NPOHM3AH3a OT MHHAAM CHOHTHA ¥ 9HeTO CBIIECTBYBAHE 1ie
ObA€ TOTBBPAEHO CAMO OT HACTBHIIBAHETO HAH HEHACTBIIBAHETO HA EAHO MAH ITOBEe HECHTYPHH ObAem
CBOMTHS, KOMTO HE MOTAT Aa GBAAT MSLAAO KOHTPOAMPAHH OT IIPEATIPUATHETO.

YCAOBHHMTE 2KTHBH U TTACHBH He Ce IIPH3HABAT.

Oruer 3a mapuYHATE NOTOIM
IIpeAnpusTHeTO € NIPHEAO HNOAMTHKA 32 OTYUTAHE M NIPEACTABAHE HA IMAPHUIHUTE MOTOLM IO MPEKHs
METOA B OTYETA 32 IAPUIHHUTE TOTOLH.
ITapuuannTe motonu ce KAACH(HUIIHPAT KATO IAPUIHH ITOTOLH OT:
° OmneparusHa AefiHOCT
¢  HMusectuumonHa AeifHocT
° OuHaHCOBA ACHHOCT

OTuer 3a HpOMECHKTE B coGcrBenua KAIIHuTAaA

IIpeAnpuATHETO MPEACTABA OTUET 32 IPOMEHHTE B COBCTBEHNUS KaITHTAA, TTOKA3BAIIL;
®  0o0ma cyma Ha BCeOOXBATHMSA AOXOA 32 MEePHOA
® 32 BCEKH KOMITOHEHT Ha COOCTBEHMA KamuTaA, edpekTHTe OT IIpHAaraHe ¢ OOpaTHA CHAA HAH
TIPEU3TUCACHHE C O6paTHa CHAA, IPU3HATH B CboTBeTCTBHE ¢ MCC 8;
u
® 32 BCEKM KOMIIOHEHT Ha COOCTBEHMS KaIlUTAA, H3DABHABAHE Ha OAAAHCOBATA CTOHHOCT B
HA94AOTO M B Kpas Ha IIEDHOAR, KATO CE OIIOBECTABAT OTAEAHO POMEHHUTE B PESYATAT OT:
- meuanba uAM 3aryba;
- BCfKA CTATHA Ha APYT BCEODXBATEH AOXOA;
- CA€AKH CBC CODCTBEHMIINTE B Ka4eCTBOTO HM Ha COGCTBEHMIIH, KATO I[TOKA3BA OTACAHO
BHOCKHTE OT M Pa3IPEACACHHATA KbM COOCTBEHHIIMTE
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AOITBAHUTEAHA TH®OPMAIIVA KbM CTATUUTE HA ®MHAHCOBUS OTYET

1. Oruer 3a pUHAHCOBOTO ChCTOAHHE
1.1. VimoTn, MalmMHu, ChopbxKeHUA

3emn | Crpaau 01(;{):";;:;:6 TP::e'ZZIC(;g;Hn m: Kam;n:sl::;n"pann O6mo
OruerHa crosinocr
Caaso kM 31.12.2018 31 2610 312 114 21 % 3088
Hocruimuan 2 2 |
Waaeaan 3 (8 (11)
Casso xsm 31.12.2019 31 2610 31 114 13 - 3079
Tocrbrinam 24 5 29
Maacsan (22) (22)
Caano xbM 31.12.2020 31 2610 313 114 13 5 3086
Amoprasanua
Casao xbm 31.12.2018 990 312 86 15 1403
TlocTpinan 43 1 22 1 67
Msacsan ©)] ®) (11
Caaso xuMm 31.12.2019 - 1033 310 108 8 - 1459
ocrpiman 39 1 6 1 47
Mi3scsan (22) (22)
Caspo kbu 31.12.2020 = 1072 289 114 9 - 1484
Basancosa crofinocr
basancosa croiinoct xbm 31.12.2019 1 180 1 ¢ “ - 1620
Basaucora croiinocr xum 31.12.2020 o 1358 4 ) 4 3 Q602

Kbm AATaTa Ha CHhCTABAHE Ha ¢)HH3HCOBHH OTHCET, KalTHTAAN3HUPAHUTEC pasonH ca 3a HpHAO6HBaHC Ha

Pa3pELINTEAHO 32 BOAOB3EMAHE HA ITIOA3EMHU BOAU.

1.2. Herexymu (pMHAHCOBH aAKTHBY

Hetexynmm ¢punancosn akrupu 31.12.2020 r. | 31.12.2019 r.
HuBecTuimm B APILEPHI IPEATIPHATHA 2239 2239
O6mo 2239 2239
1.2.1. Mapecrnuun B ABIUEPHHU IIPEATPUATIA
Bua 31.12.2020 r. 31.12.2019 .
pasMep CTOHHOCT pasmep CTOHOCT
[IIIC UMOTH AA 87% 2239 87% 2239
O6wo 2239 2239

VnBecTHLIMHTE B ADINEPHH MPEAIPUATHA CA MPEACTABEHH IO LIEHA HA npuaobmsare (cebectoitHocT),

l'IOpaAI/I HEBB3IMOXXHOCT Ad C€ OHpCAeAI/I TAXHATA CHpaBCAAI/l'Ba CTOMHOCT.
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1.3. Tekymu THProscKu H APYTH B3eMaHUsA

Bua 31.12.2020 31.12.2019 r.
Bzemanusa no npoaax6u /uero/ 41 61
Baemanus mo npoaanGu 41 61
Bsemannsa no npesocrasenn aBancu /mero / 1 4
Bsemamus mo npesocrasenn aBancu 1 4
Bsemanua o cuaebuun cropose /uneto/ 1 56
Bzemannsa mo cpaebum CIIOpOBe 1 56
Apyru TeKymm B3eMaHuA 168 134
IlpeAOCTaBEHH raApaHITHK H ACITO3UTH 2 2
[Ipeanaarenn pasxoan 4
Apyru Bzemanus 166 178
O6mo 211 305 |
1.4, Aanbiiu 3a BB3CTAHOBABAHE
[ Bup, 31.12.2020 r. 31.12.2019 r.
Koprioparusen pamsk 4
O6mio 4 = j
1.5. Texyum (bunanCOBH aKTHBU
Texymum dpunancosy axTuen 31.12.2020 r. | 31.12.2019 r.
Kpeaurn u zemanus 12 103 11 442
PHHAHCOBH AKTHBH HA PAa3TIOAOKEHHE 32 IPOADKDA 5410 691
O61mo 17 513 12133 |
1.5.1. Kpeanrn n B3emanus — Texyum
Bua 31.12.2020 r. | 31.12.2019 .
Kpeanru 604
Bsemanus mo npeaocrasenn aemosmru 11 499 11 442
O6mo 12 103 11 442
Kpeanru - rexymn
Bua 31.12.2020 r. | 31.12.2019 r.
Bsemanna mo xpeamTn ot HECBBP3aHH Auna /Herto/ 604 =
Bsemanus 0o kpeautn ot HecEbp3ann Anma 600
Bsemanus 110 AUXBH 110 KDEAWTH OT HECBBP3AHN AHIIA 4
OG6mo 604 -
Bsemanusa no AenosnTy - Texymm
Bua 31.12.2020 r. | 31.12.2019 r.
Bsemanus no aemosur; ot CBBLP3aHM AMLA W3BEH ypynaTa /Hero/ 11499 11 442
Bsemawus 110 AemosuTH OT CBBP3aHN ANLA H3BBH rpymara 11 308 11 308
B3eManys 110 AMXBU IT0 ACIIO3UTH OT CBBP3AHH AHIA H3BHH rpymaTa 191 134
O6mo 11 499 11442 |
1.5.2 ®uHaHCOBM aKTHEM HA PASHOACIKEHYE 34 npoAaskta
Bua, 31.12.2020 r. | 31.12.2019 r.
ABPKABHY [IEHHH KHIKA 5410 691
OG0 5410 691

AbprxaBHM EHHH KHHXKA
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“lIPOIPAMHU ITPOAYKTHU U CUCTEMU”AA

NMHANBUAYAAEH ®HTHAHCOB OTUYET 3A FOAMHATA 3ABBPIIIBAIIIA HA

31.12.2020
31.12.2020 r. 31.12.2019 r.,
Bua - -
pa3mep CTOMHOCT pasmep CTOHHOCT
AbpKaBHE IICHHM KHIDKA 2600000 5410 350000 691
O61o 2 600 000 5410 350 000 691
1.6.ITapuann cpeacTsa
Bua 31.12.2020 r. 31.12.2019 r.
Ilapuunn cpeacta B Gpoii 1 -
B A€Ba 1
Ilapuunm cpeAcTBa B pasmaamIaTeAHH CMETKH 2106 6 905
B A€B2 661 1142
BBB BAAYT 1445 5763
O6mo 2107 6 905 i
1.7. CoGerBen kanuTas
1.7.1. OcuoBen kanuTas
31.12.2020 r. 31.12.2019 r.,
monep :ci(::l Croiinoct | Iaatenn | % Asa ailljl(::x Croiinoct | Ilaatenu | % Asaa
0,
TK XOAA AA 1114860 | 1114860 | 1114 860 | 86,13% | 1114860 | 1114 860 | 1 114 860 86,13%
ﬁz‘Spyma XOMMRT | 55003 | 55003 | 55003 | 425% | 55005 | 55005 | 55005 | 425%
Apyrz FOA 272 272 272 0,02% 272 272 272 0,02%
124197 124 197 124197 | 9,60% 124 197 124 197 124197 | 9,60%
DH3HYECKH ANTIA
O6mo: 1294332 | 1294332 | 1294332 | 100% | 1294332 | 1294332 | 1294 332 | 100%
1.7.2. Peszepsu
O6nmn Cnenuasusupann O6mo
pesepsBu pe3epBu pesepBu
Pesepsn xkbm 31.12.2018 . 129 9461 9 590
Ilpeussicaenn pesepeu xum 31.12.2018 1. 129 9461 9590
Pesepen xbM 31.12.2019 . 129 9461 9 590
Pesepsu xnm 31.12.2020 r. 129 9 461 9 590
1.7.3. ®unaHCOB pesyaTar
®unancos pesyarar Croiinoct B
TTewaaGa xum 31.12.2018 r. 11123
ITpensuncaen ocrarpk kbm 31.12.2018 ., 11123
YBeAndenus ot: 885
ITewaaba 32 roamnaTa 2019 885
ITeuaaba xem 31.12.2019 1. 12 008
YBeAuuenwus ot: 499
Ilewanba 3a roammara 2020 499
IleuaaGa xbm 31.12.2020 r. 12 507
Hamasennsa ot: (¢Y]
Apyru ¢9)
3ary6a xnm 31.12.2020 r. 1)
DPuHAHCOB Pe3yATaT KbM 31.12.2018 I, 11123
PuHaHCOB pesyaTaT kbM 31.12.2019 1, 12 008
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NMHANBUAYAAEH ®WTHAHCOB OTUYET 3AT OAVIHATA 3ABDBPIIBAIIA HA

31.12.2020
L(Dm{ancon pe3yaTat xbm 31.12.2020 r, | 12 506 l
1.8. ITacuBHu mo OTCpoUeHn AAHBIH
31 excemapu 2019 ABM>xeHue Ha OTCPOYEHUTE AAH'BIH 32 2020 31 AexeMBpE 2020
BpeMeHHa pasAnKa YBCAHMECHHEC HaMaAeHHe
BPEMEHHA | OTCPOUEH | BPEMCHHA | OTCPOUEH | BPEMCHHA | OTCPOUEH | BpeMeHHa oTcpouen
Pa3AnKa AAH'BK pa3Auka AAHBK Pa3AUKa AAHBK Pa3anka AAHDK
AXTHBE 10 OTCpOYeHH AAHBIT
KomticHenpymu oriyen 3 3 ©) 3
O6u10 axTuBH: 3 3 3) 3
Macusu no orcpouenu aawbun
Ilpeouerrbucii pesepn
AMopHsanum 1026 102 109 11 47) 5) 1088 108
O6uro nacuen: 1026 102 109 11 47) 5) 1088 108
Orcpouenn aansiu
| (uero) (1023) 102) (106) 1) 44 5 (1085) (108)
1.9. Texymm ThproBcku U APYTH 3aAbASKeHUA
Bupa 31.12.2020 r. 31.12.2019 .
3aABAKEHNA 110 AOCTABKH 16 10
Apyrn Texymu 3aAnAKeHna 154 163
3aAbAXKEHNS IO TAPAHIIUE 1 ACIIO3UTH 15 12
Apyru 32aA%eHRS 139 151
O6n10 170 173
1.10. Aanbunn 3aabAKeHIA
Bua 31.12.2020 r. 31.12,2019 r.
Aarbr BBpxy Aobasenara croiinoct 4 7
Koprioparusen aamnk 23
Aarbk BpXy pasxoante 1 2
Obuio 5 32
1.11. 3aABAXKEHNA KbM IEPCOHAA
Bua 31.12.2020 r. 31.12.2019 r.
3aabAKEHHE KbM HePCOHAA 2 2
B T.4. 34ABAYKEHUA 110 HEMBITOA3BAHH OTITYCKK 2 2
3aAbAMKEHHE KbM COLMAAHO OCHIYPABAHE 1 1
B T.4. 3aABAXKEHHS 10 HEU3ITOASBAHH OTITYCKU 1 1
O6uro 3 3
2. Oruer 3a AOXOAUTE
2.1. ITpuxoan
2.1.1. TTpuxoau oT npopaskbu
Bua npuxoa 2020 r. 2019 r.
TIpoaax6u Ha cTOKM B T.u. - 7
[Ipoa2:k6u Ha cTokn 7
Tpopax6n Ha ycayrn B 1.4, 376 378
ITpoaak6u ma maemu 362 373
ITpoaax6u Ha peMOHTH HA KacOBU amapaTu 14 5
Apyru npuxoau B T.4. 182 197
[Tpoaabu Ha KOHCyMaTHBH 177 197
Apyru e
O6mme 558 582
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2.1.2. ®uHaHCOBH IPUXOAH

Bua npuxop 2020 r. 2019 r.
Ilpuxoan or yuacrua 47
Ilpuxoau ot AnxBu B T.4. 127 202
110 THPTOBCKH 32€MHU 70 53
APYTH 57 149
Ot onepauuu ¢ punancosn mucrpymentn 479 677
Apyru ¢punancosu npuxoan 3
O6mo 609 926
2.2. Paszxoan
2.2.1. VI3noAsBanm cypoBunH, MATEpHAAN U KOHCYMATHBHU
Bua pasxop, 2020 r. 2019 r —‘
lopusiu un cmazounn matepuasn 2
Peseperu vactn 2
EA. eneprus 118 129
Tonaoeneprus 3 3
Boaa 11 11
Koncymarusn npesosun cpescraa 3
Odpuc Matepiann u koHCyMaTHBH 2 1
Apyrn martepuasmn 1 2
O61mo 137 151 |
2.2.2. Pa3zxoau 3a BLHIIEHA YCAYTH
Bua pasxoa 2020 r. 2019 r.
PenorTn 12 1
Pekaama 1
Coobmurreann ycayru 6 5
Komcyaranckn u apyru aorosopu 26 26
3acrpaxoBku 5 5
Aawpnm u Takcu 21 20
Ozxpana 2
AboHamerTH 10 13
Ortmaasuu 6 6
Apyru pasxoan 3a BbHIIEY ycAyTH 4 3
O6mo 93 79 |
2.2.3. Pazxoan 3a AMOPTH3ANKU
Bua pasxoa 2020 r. 2019 r.
Paszxoan 3a amopTHsanmu ma AAMHHHCTPATUBHHU 47 67
ABATOTPAHHE MATEPHAAHM AKTHBH 47 67
O6mo 47 67
2.2.4. Pa3XoAH 3a 3aATH M OCHIYPOBKH HA nepcoHaAa
Pasxoan 3a: 2020 r. 2019 r.
Paszxoam 3a 3amaatu va B T.u. 179 183
AAMUHVCTPATHBEH IIEPCOHAA 179 183
Pasxoau 32 ocuryposxu Ha B T.u. 26 25
AAMMHUCTPATHBEH IIEPCOHAA 26 25
O6mpo 205 208
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Bua pasxoa 2020 r. 2019 r.
PasxoAu 3a KOMAHAMPABKH 1
Pasxoan mpeactasuteann 1 1
PasxoAM 3a AUXBHU ITO ABDHABHY B3eMAHHA 6
Ornucany B3emanus 61
Apyru pasxoan 5 5
OG0 67 13 |

2.2.6. Baaancosa croliHOCT HA NPOAAAEHH AKTHBH,

KANHTAAM3UDAHH PA3XOAH B APYIH

H3MEHCHHUA Ha 3amacH oOT MPOAYKIIHA,

Bua pasxoa 2020 r. 2019 r,
BasancoBa cTOlHOCT HA mpoAaAenH aKTHBH /HeTo/ - 4
Baaancosa crofinoct Ha npoaasenn aktusu - 4
O6mo - 4
2.2.7. ®unancosu pa3xoan
Bua pasxop, 2020 r. 2019 r.
Or onepanun ¢ puHAHCOBM HHCTPYMEHTH 61 4
OTpunaresnn KypcoBu pasAmkn 46
_Apyru ¢punancosu pasxoan 3 5
O6o 110 9

2.2.8. PazxoA 3a Aanbnu

Cpraacro AeficTBAIIOTO 3aKOHOAATEACTBO MewaAbuTe ce 0GAAraT ¢ KOPIIOpaTUBEH AaHDBK B pasmep 10%.
3a H3YNCAABAHE Pa3MEPA HA OTCPOMEHHUTE AAHBLIH € TOA3BAHA CTABKA 10%, xofTo ce ouaKBa A2 € BAAMAHA

npr oOpaTHOTO HPOSBAEHHE.

Bua pasxop, 2020 r. 2019 r.
Aarbim ot mewaabara 3 86
Apyru 6 6

O0zo 9 92
PasHeHne Ha pa3sxoAa 3a AAHBIU
31 aexemepu 2020 31 aexemBpa 2019
Komnonentn ARHBUH % %
KOpnO AAHBYHA KOPHO
2 AJHBK AAHBE
paTtuBen OCHOBa patuBen
OCHOBa
AAHBK AQHBK

Ieuan6a/sary6a npeau pasxoam | o0 10% 51 977 10% 98
334 AAHBIH
Cymu o AaHbYHA A€KAApATHA 479) 10% (48) (114) 10% 11)
Cyma HA yBeAVIYEHHATA ITO AAHBYHA 11 10% 1 77 10% 8
AeKAapans
CyMa Ha HAMAAEHHUATA IO AAHBYHA (590) 10% (59) (191) 10% (19)
ACKAAPALHS
ITeuaaGa/sary6a 3a aansuno 29 10% 3 863 10% 87
obaarane
IleuasGa/3ary6Ga 3a usumcaseane 29 3 863 87
Ha Pa3X0A 32 AAHBK
B.T.4 34 CMETKA Ha
nevarba/3ary6a B oTuer 3a 29 10% 3 863 10% 87
AOXOAHUTE
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APYT'Y1 OTTOBECTABAHLUSA
1. Cebpsann auna u caeAkn cbe CBBP3AHM AHIA
APY>KECTBOTO OIOBECTABA CACAHHUTE CBBP3aHH AHLA:

- CobcTBEHMK HA KamTMTaAa HA APYECTBOTO YIIPAKHABAII KOHTPOA / IIPEATIPULTHE MAMKa/
TK XOAA AA
- Karouos PBKOBOAEH IIEPCOHAA HA IPEAIPUATHETO:
Coser Ha Aupexropure:
Ilpeacesaren :
TK- Xonaa AA upes Vsan Pepaacku
Yaenose :
Muak Komepemaa EOOA — upes Cepreit Pepascku
TK — Ausuar OOA — upes Bopricaas Pepaacku
Msmpannteaen aupexrop — Muak Komepcrmaa EOOA — upes Cepreit Pesaacku
- Karowos pproBoaen [IEPCOHAA Ha IPEAIPHUATHETO MaLika
CobBer Ha AupexTOpHTE :
Wsan ITerpos Pepasckn
ITaamen I'oues Anmurpos
2Kusxo Caasuen Aumos

- A’bmep}m npeAnpuarus Ha Ilporpamun NPOAYKTH 1 cuctemu AA
TITIC VimoTta AA

- Abmmepun Apyxectsa ma ITTIC Mmotu AA
I'ITC Kapapua EOOA
TII1C Crpoii OOA

- Apyru cBbp3anu Ania :

Awbiieprn Apyxectsa ot rpymara Ha TK Xoaa AA

ApyXecTBOTO He H3rOTBA M He TIPEACTaBA KOHCOAUAUPAH (PHHAHCOB OTYET Ha Tpymara,
[I030BaBaMKy ce Ha usuckBaHuara ua MCOO 10 Korcoananpann dunancosn otuern u daxra,
¢ MHAUBHMAyAAHHTE OTYETH HA BCHYKH ABIIEDHH APYXKCCTBA HA Ilporpamuu mpoAykrer u
cucrern AA, kakto u Tesm Ha [IIIC — umoTw AA, BKAYOUHTEAHO T HACTOAIIUA OTYET ce
KOHCOAMAHPAT OT APyXecTBOTO — Maiika — TK - xoaa AA, EMIK121657705.

Koncoamaupanunsr punamcos orver 3a epuoAa, nmpukarousany Ha 31 aexemspu 2020 r.,
ure 6bAC IPEACTABEH OT ApY*keTBOTO — Maiika TK — xoaa AA a0 30 anpua 2021 r. ma Komucuara
o ¢uHAHCOB HaA3Op H BbArapcka donaoBa Gopca u 0baBen B Tsprosexus perucrep mpu
Arennus no BumcparuaTa Ao 30.06.2020r.

APY)KCCTBOTO OMIOBECTABA CACAKH CHC CBBP3aHH AMIIA B IPYIIATa M CAEAKM CBC CEBP3aHHU AHIIA
H3BDBH IPyIara, KAKTO CACABA:

Caeaxu u casaa CbC CBBpP3aHM AULA B rpynara Ha ITporpamum npoayktu u cucremu AA;
Ilpes 2020 r. caeakn cbe cBBp3ann Auna B rpynara.

CA€AKH U carAa CBC CBbP3aHN AHLla H3RBH rpynara Ha IITIC AA;
IIpoaaskOH Ha CBBpP3aHM AMIA N3BHH rpymara

Kauenr Bua caeaxa 2020 r. 2019 r.
Beaacuma AA yCcAyra 1 1
O6Guro 1 1
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IIpeaocraBenu Aenosutu
Aorosopen
Kourparent pa3Mep Ha A% TTapex OGesneuernus/T apaHnun
AEIO3NTA
TK Xoaa AA 11308 2% HAMA

_—

Caaaa o npeaocraBenn aenozurn (rAaBHUNA U AnXBa)

Kparkocpouna uacr no Amarocpouna uacr mo
KowrparenT aMOPTH3HpyeMa CTOHHOCT aMOPTH3MpPyeMa CTOHHOCT
T'raBunna Auxen T'aanunna Auxsu
TK Xoaa AA 11308 191
OG0 11308 191 - s
Hauncaenn npuxoan or auxsu o IPEAOCTABEHN AENO3HUTH
Komtparent Bszemare kM Hauncaenn TloAyuenu Bzemane xem
31.12.2019 r. npes 2020 r, npe3 2020 r. 31.12.2020 r.
TK Xoaa AA 134 57 191
Obmo 134 57 - 191
Hauncaenu cymn 3a:
Bua, PESHAFRARICHIN K KOMHIEHCHPYEMH ABATOCPOYHH
OCHUTYPOBKH 323 otycin AOXOA
nepxoaa
Ceser Ha anpexTopu 36
Vnopasurea 19
O6mo: 55 -
2. VYupasaenue Ha Kanurasa
Bua 31.12.2020 r. 31.12.2019r. |
II::;N::-IA::T(;. CPEACTBA ¥ HAPMYHH EKBYBAACHTH (2107) ©3)
Heren Abaros xanuraa (2107) (95)
O6mmo cobeTren kamuTas 23 390 16 588
O6mo xanmraa 21283 16 493
CroTHOmenwe Ha 3aaaExEA OCT (0,10) (0,01) J

3. ®unancosu puckose

OcHoBHH PHCKOBE HAa KOUTO € HM3AOKEHO HpeAHpI/IﬂTI/ICTO N KOHMTO It

HHCTPYMEHTH:

® HasapeH PHCK C HETOBHTE KOMITOHEHTH:

-BaAyTe€H PHCK, IIponsTHYaIl OT BapnpaHeTo Ha CTOHHOCTHTE Ha

IIopaAu HPOMCHI/I Ha BaAYTHUTE KypCcoBe,

-AUXBEH

HMHAHCOBH NMHC CHTH IIOP2AH IIPOMEHH B IIA3aDHUTE ANXBCHH IT OIICHTH,
yM

-IIEHOBH pHCK,HpOHSTPI‘I’dLU; oT BapI/IpaHeTO Ha ﬂOﬁHoma Ha
pesyATaT Ha IIPOBEHH B IMa3apHUTE LIEHH,;

poustiyar or duHaHCOBHTE

CbI/IHaHCOBI/ITC I/IHCprMCHTI/I

pucka Ha CIIPABEAAVTBATA CTOfIHOCT,HpOHSTH‘IaH.[ oT BapﬂpaHeTo H2 CTOHHOCTHTE Ha

CpI/IHaHCOBI/ITe I/IHCprMCHTI/I B

HasapHI/m’r PHCK BKAFOYBA HE CAMO Bb3MOXKHOCT 3a 321I'y69., HO CBIIIO TaKa M Bb3MOMXKHOCT 32 me4aAba.

e KPCAHTCH PHCK CBBP3aH C Bb3MOXHOCTTA Ye CAHaATa C
H3ITBPAHH 3AADBANKECHHE, KOETO IIe AOBCAE AO

® AUKBHAEH DHCK, IPOMITHYALL OT BBIMOKH
HaOHPaHETO Ha CpPEACTBa,

TPAHA 10 (PUHAHCOB MECTPYMEHT HAMA AQ
umancosa sary6a sa Apyrara crpana.

OCTTA ILPEATIPHATHETO A C
%3 A4 MSIDAHM AHTKUMEHTHTE CH, CBBP3AHUM C (DHHAHCOBH

pCLHHe prAHOCTI/I HPI/I
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HHCTPYMEHTH. A\HKBUAHUAT PHCK IIPOM3THYA OT HecITOCOGHOCTTA Aa ce poAase (PUHAHCOB
aKTUB OBP30 Ha CTOITHOCT, BAN3KA AO CITPABEAAMBATA My CTOMHOCT.

Toamrikara ua TPCATIPIATHETO 32 AAOCTHO yIIPABAEHIE Ha PHCKOBETE € ChCPEAOTOUECHA M HMMa 32 IreA
Ad HAMAAH €BEHTYANHUTE HEOAATONPHATHI epextn BBPXY (DHHAHCOBHA pesyarar. [Ipeanpustuero uama
ITPHETa MOANTHKA 32 XCAXKHPaHe Ha (PHHAHCOBITE prcKose,

® Baayren puck
Ilo cBogTa cpunoOCT BAAYTHHA PHCK NPEACTABAABA PHCKBT OT ITOKAYBAHE HAK IIOHMKABAHE HA BAAYTHHTE
KypcoBe, BoAem A0 popmupare Ha meqanbu / 3arybu or TIPEOLIEHKA HA IIPHXOAUTE M Pa3XOAUTE B
APYKECTBO.
ApyxecTBoTO He e U3AOKEHO Ha BAAYTEH PUCK OPaAM (DAKT2, e BCHYKH HErOBH CASAKH U OIIepaniy ce
uspbpuBat B BGN,

4.Kopexnus na rpemxn
He ca uspnprusanm xopexiun na TpelIKy.

5. KAI'O'-IOBI/I HPH6AM3HTCAHH OL€HKH ¥ NPpEeHEeHKH HA PBKOBOACTBOTO C BHCOKaA HCCHI’ypHOCT

B HacroAmnua CbI/IHaHCOB OTYCT, IIpu ONIpEACASHe HAa CTO;IHOCTT& Ha HAKOH OT AKTHBHTE, IIaCHBUTeE,
HPHXOAI/ITC u pasonH’re, p’bKOBOAC’I‘BOTO € HaIIpaBUAO HAKOH CIETOBOAHH HPCAHOAO)KCHI/IH %4
HPI/I6AI/ISI/ITCAHI/I CYCTOBOAHU IIPEUCHKH. Benuku TE Ca HANIPABEHH, Ha OCHOBATA HA Haﬁ—AOSpaTﬂ
IpeneHka u I/IH(bOpMaL[I/I}I, C KOATO ¢ pasnoAaraso PBROBOACTEOTO KbM Kpasad Ha OTYeTHHA TIEPpHOA.
AC;ICTBHTCAHHTC pCSYATaTI/I 6I/IX9. MOTAH, Ad ce PasAmyasar or HPEACTABCHITE B HACTOALILI q_)I{I-JﬂHC\’JB
OTYeET.

5.1. OGe3uenka Ha Ha MATE€PHAAHU 3aNACH

KoM xpas ma ordernna mepuoa PDKOBOACTBOTO HIPAaBM IIPETAEA HA HAAHYHITE MATE€PHAAHH 3aITacH —
MATEPHAAH M CTOKH, 32 Ad YCTAHOBH AAAM MM TAKMBA, Ha KOHTO HETHATA peasusyema croiiHoCT € mo-
HHCKa OT 6aAaHCOBATA HM CTOHHOCT. Ilpu Tosu nperaea koM 31.12.2020r. mama MaTePHAAHH 34TIACH.
5.2. OGe3nenka Ha B3eManus

KoM xpast Ha oTyernus TIEPHOA, PHPKOBOACTBOTO IIPaBH NMPETACA Ha IPUBAU3HTEAHA OICHK2 32 3arybu oT
CBMHHTCAHN U HECbMHUTEAHM B3emanma O6esrenka Ha TBPTOBCKH B3eMaHHA ce (DOPMHpPA, KOraTo ca
HaAuLe OBeKTHBHU AOKasaTeAcTBa, ue APYKECTBOTO HAMA Aa MO#E Aa cnbepe msmaara CyMa 110 THIX,
CPTAACHO OPUTHHAAHMTE YCAOBHMA HA B3EMAHHATA. 32 TAKHMBA AOKAZATEACTBA PBKOBOACTBOTO npuema:
YCTAHOBABAHETO HA 3HAYHTEAHH (DHHAHCOBM 3aTPYAHEHMA HA AABKHUKA 116 B3CMAHETO, BEPOATHOCT
AABKHUKBT A2 BAE3C B IIPOIIEAYPA IIO HECHCTOATEAHOCT HAMN Apyra puHAHCOBA peoprammsaims. 3a
APYHECTBOTO € ONpPeACACH OBHYAeH MEPHOA B 3aBHCHMOCT OT KOHKDETHHA KAHEHT, 3a KOMTO He
HATHCAABA  AMXBM HA KOHTDATEHTHTE. 32 HACT OT KAMEHTHTE, € KOHTO APYIKECTBOTO MTOAABPIKA
ADATOCPOYHO TBPrOBCKO CBHTPYAHHYECTBO, ce AONycka MO-ABABI nepHoA. CAer maTHuame wa
OOMYAHUAT HAH KOHKDETHO AOTOBOPEH HEPHOA, PBKOBOACTBOTO fpaBi nperaeA. Kem 31.12.2020,
APYHKCCTBOTO € OTIIMC2AO B3EMAHUSA HA CTOHMHOCT 60 XI1A. AB, HAMA OTITHCBAHE HA 3AADAKEH A,

5.3. Obe3uenka na umorw, MAIIKHHA, CHOPBXEHUA ¥ 06opyABane

Cobraacuo wmsmcksanmara ma MCC 36, ¥bM Kkpas Ha oTUeTHHS IIEPHOA C€ IIPAaBU IIPEIEHKA AAAM
CBINCCTBYBAT MHAMKALIMY, Y€ CTOHHOCTTA HA A2ACH AKTHB OT UMOTHTE, MANIMHHUTE M ChOPHKEHHATA €
obesnerrena. B cAyuail Ha Taxusa HHAMKALIH, Ce H3YHCAMBA BB3CTAHOBHMATA CTOMHOCT Ha AKTHBA U Ce
onpeaeas 3aryGarta oT obesrenka.

KoM 31.122020 r. apywectsoro e HSBBPIINAO IIDETACA 32 oObesrenka Ha Mmortn, Mammam wu
cropbxerns. Hama Gpaxysany marmmem CBOPBXKEHHA 11 0GOPyABAHE KbM Kpast Ha OTYETHHA HTEPYIOA.

6. YcAOBHU aKTHBM U macuBHU U obe3neuenus na TPETH AN
ApyxecsoTo Hma yuapeseru ycaoBHHK AKTHBH, MACUBY HAN OOE3NeUEeHNA Ha TPETH AHLIA

CoAcOHU Acaa
ApyKECTBOTO He BOAM chaebHH AeAa B Ka4ecTBOTO Ha mimert. Cperrry APYXKECTBOTO He Ce BOAAT A€Aa.
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7. CubuTns caea xpas Ha oTaeTHRS TmePHOA

CACA AaTaTa Ha OTYeTa AO AaTaTa Ha HETrOBOTO OAO6PCHI/IC HAM2 HACTBIHAW CbOUTHA CBbC CBIIECTBEHO
3HA4YECHUE.

8. AeilictBamo NpeANpHATHE

P’bKOBOACTBOTO Ha ADYXECTBOTO CUYHTA Ye HpCAHpI/DITI/ICTO € AeHcTBa

IMAAHOBe ¥ HaMepeHI/I}I 3a HpeyCTaHOBﬂBaHC Ha AeﬁHOCTTa.

9, Ol‘IOBeCT}lBaHe ChIAACHO 3AKOHOBH M3MCKBAHMA

Hauuncaennre 3a roamsara CyMH 32 YCAyTHTE, I
HPCAHPI/IHTHCTO 32 HE3aBUCHM (bHHaHCOB OAHT Ca B p

10. ®unancosu mokasaresn

01O U IIIe OCTaHe ACfICTBQ.IL[O, HAMa

PEAOCTABAHK OT PETHCTPHUPAHUTE OAWTOPH Ha
asMep Ha 6 XUA. AB.

IToka3arean
e Moxasarens 2020 r. 2019 r. Pazanxa ]
Crotinocr Croiinoct Croiinocr %
1 | Awarorpaiinm axtusn /obmo/ 3841 3 859 (18) 0%
2 Kparkorpaiiau axrusn B T.9. 24 808 19 343 5 465 28%
3 AKTUBA ABDIKAHH 32 IPOA2KOA 4973 0 4973 0%
4 | Kpatkocpounn szemania 215 305 (90) -30%
5 Kparkocpounn punancosu axtuen 17 513 12133 5 380 44%
6 | IMapuunu cpeactpa 2107 6 905 (4 798) -69%
7 O61ma cyma ma akrusuTe 28 649 23 202 5447 23%
8 CobcrBen xamuTan 23 390 22 892 498 2%
9 ®unaHCcoB pesyATaT 499 885 (386) -44%
10 ABATocTpounn nacusu 108 102 6 6%
11 | Kparkocpounn macusu 178 208 (30 -14%
12 | O6ma cyma Ha macusure 286 310 (24) -8%
13 | Ilpuxoan obmo 1167 1508 (341) -23%
14 | Ilpuxoan or mpoaax6u 558 582 (24 -4%
15 | Pasxoam obrmo 659 531 128 24% |
Koedunuenru
2020 r. 2019 r. Pasauka
Ne Koeunuerrmn Croitnoct Croitnocr Crofimocr %
PenraGuanocr:
1 Ha cobctBenus karmraa 0,02 0,04 (0,02) -45%
2 Ha axrusuTe 0,02 0,04 (0,02) -54%
3 Ha macusure 1,74 2,85 (1,11) -39%
4 | Ha npuxoaure oT npoaax6tu 0,89 1,52 (0,63) -41%
Edexmsnocr:
5 Ha pasxoaute 1,77 2,84 (1,07) -38%
6 Ha npuxoanTe 0,56 0,35 0,21 60%
Aunxsuanocr:
7 Ob611a AukBHAHOCT 139,37 93,00 46,38 50%
8 Bbpsa ankpuanoct 111,43 93,00 18,44 20%
9 Hesabasma auxsramocr 110,22 91,53 18.70 20%
10 | AGcoAroTHA ABKBHAHOCT 11,84 33,20 (21,36) -64%
PrHAHCOBA ABTOHOMHOCT:
11 DuHaHCOBAa ABTOHOMHOCT 81,78 73,85 7,94 11%
12 3aAABKHAAOCT 0,01 0,01 (0,00) -10%
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