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“TTPOTPAMHU IMPOAVKTY 11 CUCTEMI”AA
MHAUBUAYAAEH ®VHAHCOB OTUET 3A FOAVTHATA 3ABBPIIBAITIA HA
31.12.2021

H3ABAEHUE 3A CHOTBETCYBUE

[TpeAnpHATHETO BOAM CBOCTO TEKYIO CHETOBOACTBO M H3IOTBA duHAHCOBUTE CH OTYETH B
CHOTBETCTBHE C BCHYKH MEXAYHAPOAHH CTAHAAPTH 32 (PMHAHCOBO OTMMTAHE MC®O), npuetu oT
Cweera mo Mewxaysapoann cuetoopnn crarsapra (CMCC), kouTo ce CbCToAT OT: MexAyHAPOAHU
cramAapTH 32 (PMHAHCOBO OTYHTaHE, MEXAYHADOAHM CUETOBOAHM CTAHAAPTH M OT PazsicHeHMH,
npeaocTasens o1 Komurera 3a PasscHenus Ha MeKAYHAPOAHNTE CTAHAAPTH 32 (PUHAHCOBO OTYHMTAHE
(KPMC®O) nan Gusnma [ocrosmen xomuTeT 22 Pazacuernara (ITKP), konto edexTHBHO €2 B CHAQ 22
2021 ., 1 kowro ca npretn or Konmcnara #a Esporefickure oburocra (KomucusaTa).
3a TeKy]'L['(lTﬂ. ¢)I/IHHHCOB’A TOAHWHA Apy‘;KeCTBOTO € HPI/ICAO BCUYKH HOBH I/I/I/IAI/I peBI/ISI/IpaHI/I CTZ.HAZPTI/I "u
PABACHEHMA, HM3AAACHH OT CobBeta 110 MEKAYHAPOAHU CYETOBOAHH CTZHAZPTH (CMCC) m nmpuern ot
KOMHCHATA, KOUTO CA YMECTHH 33 HETOBATA AEHHOCT.

BAZA 3A 3TOTBAHE HA ®UHAHCOBUTE OTUETU U TTPYIAATAHI
CHLIECTBEHY CUETOBOAHM NMOAMTHVIKY

Hpome}m B CUSTOBOAHATA HOAATHIA
B%saneTaTa CUETOBOAHA ITIOANUTHKA € ITOCACAOBATEAHA C HpYIARTaHaTa HPCS HPCAXOAHaTa TOAWHA.
I"13B’prLI€HI/IT€ HpeKAﬂ.CI/I(bI/IKaL[I/II/I U 1Ipeus JUCACHHUSA B OTACAHHTE [IO3UIIHK 324 HpeACTﬁBeHHTe
l'IpCAXOAHI/I OTYETHU IIEPHOAH Ca OOO3HAYEHH ChC 3BE3AZ (*)

Tewywip ¥ HETEKYIId AKTHBY
AkTHs ce kAacubHUIMPa KATO TEKYI KOraTO OTIOBAPA HA HAKOH OT CAEAHUTE KPUTEPUIL:
e  OuAKBA A2 PEAAH3MPA AKTHUBA HAK BH3HAMEDSBA AZ I'O TPOAIAE MAY ynorpedu B CBOA HOpPM2AEH
OIEPATHBEH LIUKbA;
®  ADBPKH AKTHBA IIPEAUMHO C LIEA THPTYBAHE;
& OYAKBA AQ PEAAMBHPA AKTHBA B PAMKHTE HA ABAHAACCET MECELA CACA KPast HA OTICTHILA HEPHOA;
® AKTHBBT € [TAPU MAH TIAPHUHY SKBUBAAEHTH (CBIAACHO pepuamumsta za MCOO 7), ocsen ako
32 AKTHBA HAMA OTPAHHYEHHE Aa GbAe PASMEHSH HAHM M3TIOASBAH 32 PEKAAHE HA ACHB B
IPOABAKEHITE Hali-MAAKO Fa ABAHAACCET MECELA CACA KPas Ha OTHETHHA IEPHOA
AXTHB ce KAACH(UIUPA KATO HETEKYIIl KO He OTTO3apA Ha KPUTCPHITE 32 rAacHPUIIPAHE KATA TEKYIIL,

VimoTi, MaIMIWEN ¥ CHOPBIKEHUSH

AKTHBHU CE OTHHUTAT KATO VIMOTH, MATIMHZ ¥ CHOPBXEHHUA KOraTO OTTOBAPAT Ha XKPHTEPUMTE Ha MCC 16
3a [IPU3HABAHE M MMAT LEHA Ha IDHACOHBAHE PABHA H#AH ITO-BHCOKA OT 700 AB. AKTHUBHTE KOATO HMaT
leHa Ha HPHAODHMBAHE MO HUCKA OT ITOCOYEHAT2 CE OTIUTAT KATO TEKYIIM PAa3XOAM 32 IEPHOAA Ha
npupobuBane B CBOTBETCTBHE C oAoBpeHaTa CUETOBOAHZ ITOAUTHKA. Beexr ¥MOT, MallIdHa ¥
CHODBIKEHHE  Ce OLIeHABa NpH nprACOUBAHETO My IO IIeHZ HA npupobuBane onpescAcHa B
cpoteTcTBHe ¢ msucksanuara Ha MCC 16.

TIpeATpHATHETO € NPHEAO AA OTUHMTA BCAKA HO3ULUA HA VIMOTHTE, MAINMHUATE U CHOPLKEHUSIra B
crorserctBne ¢ MCC 16 mo meHa Ha npuAobyEaKe HAMAAEHA C HATPYIIaHATA AMOPTH3AMHA M
HATpyITaHA 2aTy02 OT obe3lIeHKa.

[1oCAGABAIIY PASXOAM CBBP3AHU C OTACACH UMOT, MalIAHA ¥ CHOPBIKEHUE CC OTYMTAT B YBEAHUICHUE HA
GaAAHCOBATA CTOMHOCT Ha AKTHBA, AKO € CIA3EH MPYHIIMII HA IPU3HABAHE CIIPEACACH B MCC16.
PaxoAnTe 32 TEKYIIOTO OBCAYKBAHE Ha HMOTH, MAIUVMHY ¥ CHOPBMEHNA  Ce OTIUTAT B 11e4aADa AN
3ary0a B MOMEHTA Ha M3BBPIIBAHETO UM.

BaAAHCOBATA CTOMHOCT HA AAAEH MIMOT, MAIIYIH2 ¥ CBOPBKEHNE CE OTITHCEA
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“ITPOI'PAMHI TTPOAVKTU 1 CUCTEMU”AA
MHAUBVIAYAAEH SVHAHCOB OTUET 3A FTOAVIHATA 3ABLPIIIBAITIA HA
31.12.2021

-[IpH IIPOAXDOA HA AKTHB2;

_KOTATO He CE OYAKBAT HHKAKBU APYTH MKOHOMHYECKM HSTOAM OT H3ITOA3BAHETO Ha aKTHBA MAM IIPH
OCBODOMKAABAHE OT 2KTHBA;

[Teuanbata uau sarybara, BH3HUKBAL(A OT OTIMCBAHETO Ha MMOT, MAIIMHA U CHOPBIKEHHUE CE BRAIOUBAT B
B meuanbara wam 3arybata, KOFaTo aKTUBBT CE OTMHIUE, OCBEH 2KO MCC 17 me H3uCKBA APYIO IIPH
npoAaMGa U OOpaTeH AM3UHIL. [feuanbure nAw 3arybuTe, BPH3HUKBALLM IIPY OTIHCBAHE HA MMOT, MAITHHA
HAM CHOPBIKEHHE CE ONPEACAIT KATO PASAMKA OT MEKAY HETHHTE MOCTHIACHNA OT NMpoA@XDATA, AKO UMA
rAKMBA 1 HAAAHCOBATA CTONHOCT Ha aKTHBa. 1€ He ce KAaCHDUIIPaT KaTo IPUXOA/ PasKoA.

Korato B XOAd H2 OOHYAMHATA CH AEHHOCT MPEAUPHATHETO PYTHHHO NPOA2BA AKTHBH Hi HUMOTH,
MAIIMHU ¥ CHOPBKEHHA, XKOUTO € ABPKAAO 32 OTAaBaHe [OA HACM, [IPEXBBPAA Te3U 4KTHBU B
MaTepHAAHHTE 3aIACH IO TAXHATA BaAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A2 GBAAT OTAABAHH JTOA HAEM
¥ CTaHAT ABPKaHH 32 nposaxda. [locTbraennara or npoAnKOaTA HA TAKMBA AKTHBH CE IIPH3HABAT KATO
[PHUXOAH B CHOTBETCTBHE C MCC 18 ITpuxoar. MC®O 5 me ce npuaara, KOrato akTHBH, ABPXKAHH 33
npoAa>K6a B OBUYAITHIA XOA HA ACHHOCTTa, OBAAT IPEXEHPAEHHI KbM MATECPUAAHH 3aITACH.

IIMOTHTE, MALITMHUTE ¥ CBOPBKEHUIAIZ Ce aAMOPTH3UPAT I10 AMHEHHIA METOA 32 TIePHOAA HA OYaKBAHU
[TOAE3EH JKUBOT.

OCTaTbYHATA CTOMHOCT U IIOAE3HUAT KUBOT Ha AKTEB CE [PEPASTACKAAT IPH NPUKAIOUBAHETO Ha BCAKA
prHAHCOBA TOAMHA U aKO OWAKBAHMATA CE PASAMTABAT OT IPeANNIHNTE TPHOANSHTEAHN OLICHKH,
TPOMEHKTE C€ OTYHTAT KATO IIPOMSAHA B CZETOBOAHHTE nprHGAK3ATEAHN OLIEHKN B CHOTBETCTBHE C MCC
8 CueTOBOAHA ITOAHTHKA, TPCMEHH B CIETOBOAHATE NprOAUSHTEAHY OTIEHKH ¥ TPEIITKH.

AMopTH3anuATa 32M0¥Ba OT MOMEHTA B KONTO MMOTHTE, MAINDUHUTE I ChOPDBIKEHUATA Ca HAAMYHU B
NPEATIPHATHETO, Ha MACTOTO ¥ B CBCTOAHHETO, HeODXOAUMH 32 EKCITAOATALIATAa MM 10 HAYHHA
IIPEABHAEH OT PHKOBOACTBOTO. AMOpTHZALMATA HA AKTHBUTE CE [IPEYCTAHOBABABA Ha IO PAHHATA OT ABETE
AATH

-AATATA HA KOSTO €A KAACU(PHLIHPAEY KATO ABPXMAHH 32 FIPOAKOA CHTAACHO MCO®O 5.

-AATATA HA OTIIMCBAHE HA aKTHBUTE.

AMOPTH3ALIUATA HE CE MPEYCTAHOBABA B IEPHOAN HA IPECTON AV U3BAKAZHE OT aKTHBHA YIIOTP eba.
CpeAHHMAT MOAE3EH XKHBOT B FOAUHH 32 OCHOBHUTE Ipynd ABATOTPARHN MATEPHAAHY 2KTUBH, € KaKTO
CAEABR!

] Ipyna Toamsn
Crpaan 25-70
Marnrusn 1 ChbOpbKenHs 4.5

| TpancriopTHH CPEACTBA 4

E:TOHQHCKI/I WHBEHTAD 6,67

Obesnenka Ha YiMorn, MAWAN B CHOPLKECHUT
Coraacio mspckpapmara Ha MCC36 xbM Kpas Ha OTHYETHH# IEPHOA €€ IIPAaBH TIPCHEHKA AAAH
CHIIECTBYBAT MHAMKALWMY, Y€ CTONHOCTT Ha AAEH 2KTHB OT VIMoTHTe, MAIIMHNATE ¥ CHOPBXEHUATA €
obesrerena. B cAyall Ha TAKMBA MHAWKAIIMN CE M3YUCAfBA BHICTAHOBHMATA CTOWHOCT Ha AKTHBA U CE
onpeaeas 3arybata OT 0be3LenkKa.

ViesecTHmdoHRM AMOTH

KaTo MHBECTHIIMOHHU KWMOTH CBrA2CHO MCC 40 ¢ oTuuraT 2eMu U /UAH CrpaAd, u/Y¥AYA 9ACTH OT
CTPaAM, KOHMTO CE ABPIKAT TIO-CKOPO C IIeA [OAy9aBaEE HA TIPUXOAH OT HAEM HAM 32 yBCAMHUABAHE
CTOMHOCTTA HA KATIMTAAA MAW 32 ABeTe. VIMOT, KOWTO ce M3rpaxsa HAM paspaboTsa 32 OBAEIIO
H3ITOA3BAHE KATO HHBECTHIMOHEH NMOT ChillO CE OTINTA KATO MHBECTALMOHCEH IMOT.

HBECTUITMOHEH MMOT ce IIPH3HARA KATO aK[¥B CAMO KOIaTo ¢ BCPOATHO OBbACIINTE UKOHOMUIECKHU
MI3TOAM, TIPHITUCBAHE MY A2 CE ITOAYYAT B MPEANPHATASTO M HeHaTa My Ha IPUAODHBaHE MOXE A2 Ce
OIEHN AOCTOBEPHO.

IlpexpppASHHA OT HMAM KbM NHBECTUIIHOHEH KMOT Ce IIPaBAT, CaMO KOTaTO ¥Ma MPOMAHA B
HM3II0A3BAHETO, AOKA3AHA UPES:




“TIPOTPAMHU IMTPOAVKTHU V1 CUCTEMW”AA
MHAUBUAYAAEH GUUHAHCOB OTUET 3A TOAVTHATA 3ABHPINIBATITA HA
31.12.2021

@ 3AITOYBRAHE Ha ITOA3B2HE OT CTpaHa Ha CO6CTBCHHK2 - 32 HpeXB’prSIHC OT UHBECTUIIMOHEH UMOT B
ITIOA3B2AH OT COOCTBEHVKA HMOT,

® zanouBaHe Ha Pa3paboTBaHE C IIeA rpoAakOa - 33 NIPEXBBPASHE OT MHBECTUITMOHEH HMOT B
MATEPHUAAHY 32ITACH;
® KpaH Ha ITOA3BAHETO OT coBCTBeHNKA - 32 IPEXBLPASHE OT TOASBAH OT cODCTBEHHMKA HUMOT B
HHBECTUIMOHEH UMOT;
®  3ATIOuUBAHC HA ONEPATHBEH AM3HMHT KbM ADYra CTPaHa - 3a MPEXBBPAAHE OT MATEPHAACH 3aIAC B
MHBECTHIMOHEH UMOT;
VIHBECTUITMOHHNTE UMOTH CE¢ OLEHABAT ITBPBOHAYMAAHO ITO LEHA HA IPUACOHBAHE, KOATO BKAIOUBA M
PA3XOANTE IO CACAKATA 32 HPI/IAO6I/IB2.HC cbraacao MCC40.
CAeA ITBPBOHAYAAHOTO TPUSHABAHE MHBECTUIHOHHMTE MMOTH CE OTUUTAT IO MOAEAA Ha UEHATa Ha
npuaobusare. OLeHsBaT ce IO IeHa Ha npHAOGHBaHE HAMAAEHA C BCHYKH HATPYMANH aMOPTHSALMN 1
3aryou ot 0be3lEHKA.
IHBECTHIIMOHHITE UMOTH CE OTIIHCBAT, NPH OCBOOOKAABAHE /npoaaDa AW TIPK BCTBIIBAHE BBB
urHaHCOB AM3UHT/ UAH KOTATO TPAHHO Ce M3BAAAT OT yroTpeba U OT TAXHOTO OCBODOMAZBHE HE Ce
OuaKBA HUKAKEA ODbAEINA HMKOHOMKUecka M3ropa. [Ipu OmpeAeAdHe Ha AaTara Ha oCcBODOXAABAHE 32
HMHBECTUIIMOHEH UMOT CC TIPHAAraT KPHTEPUATE BB MCC18 32 npu3HABAHE HA IPUXOA OT npoaxkba Ha
CTOKM HMAHM Cé B3€Ma ITOA BHMMaHUE CHOTBETHOTO YKASaHHE B ACI'BAHCHHETO KbM MCC18. MCC17 ce
npuAara Ipu OCBOGOMKAABAHE “IPe3 BCTBITBAHE BbB pUHAHCOB AM3HMHT MAW IPH npopaxba ¢ obpaTeH
AM3MUT.
ITeuaabuTe n 3aryOuTe OT HU3BAKAAHE OT yrnorpeba nAm OCBODOXKAABAHE OT WHBECTHIIMOHEH HMOT, C€
OTIPEAEAST KATO PA3AVIKA MEXAY HCTHHTE IOCTBIACHUA OT OCBOBOKAABAHETO ¥ DaAaHCOBATA CyMa Ha
AKTMBA M Ce IIPHU3HABAT B neqarbara nam sarybara 3a IEpHOAA Ha H3BAXKAaHE OT yrotpeba uAu
ocrobxaasare, ocsen ako MCC17 e usncksa APyTO 11py npoAaxba ¢ obpaTeH AHSHHL.

ObeziieHKA HA WHBECTUIMONHN HMOTH
Coraacuo msuckpauuara ma MCC36 xbM xpag Ha OTYETHUA IEPUOA CC IPaBH IIPELIEHKA AAAH
CBITIECTBYBAT UHAMKALIMH, Y€ CTOMHOCTTA HA WESECTALMCHHHUTE MMOTH e obesuercHa. B caywal Ha
TAKUBA HHAMKAIIUY CE M3UNCAABA BB3CTAHOBIMAT2 CTOMHOCT Ha MHBECTULHOHHITE HMOTH 1 CE OIPEACAS
sarybata ot obesueHka.

Hemareprasnn aKTHBY

[peAnprATHETO OTYNTA PASTPAHKTHMITE HEMapUIHN  AKTHBU Hez  pusmvecka cyOcTaHIMA KATO
HEMATEPMAAHY AKTHBH, KOTATO OTIOBapAT OTIPEACACHNETO Ha HEMATCPHAACH aKTWB M KPHTEPUUTE 32
npusHasaHe POPMYAUPAHH B MCC 38.

HemarepuareH aKTuB —Ce NPHU3HABA, AKO € BEPOATHO, {€ HPEAIIPHUATHETO € MOAYYM OYAKBAHUTE
GbACIIM MKOHOMIYECKH IICA3M, KOWTO Ca CBBP3AHM C AKIHB U CTOIMHOCTTA HZ AKTHBA MOXe Ad ObAe
OIpeAeACHA HAAGKAHO.

[THpBOHAYMAAHO HEMATEPMAAHKTE AKTUBH CE OTIUTAT IO IleHa Ha IPHUACOUBAHE.

Llenara Ha OPUAOOHBAHE Ha OTACAHO [PUAOBHUT HEMATEPHAACH AKTHB CE ONMPEACAS CHTAACHO MCC38 u
BKAIOUYBA!

-[IOKYITHATA IIeHA, BHOCHUTE MHT4 M HEBBICTAHOBUMUTE AAHBIY BBPXY ITOKYITKATA, THPTOBCKUTE OTCTHIIKH
u pabaTH ce IPUCIIAAAT;

u

-BCAKAKBY CBBHP3AHH PAXOAM 32 IIOATOTOBKZTA Ha aKTHUB2 32 HErOBOTO OU2KBAHO K2IIOASBAHE;

[enaTta HA IPUAOOHBAHE Ha HeMATEPHAACH 2KIHB ApHACOHT B 3aMAHA C HENAPHUEH aKTHB CE M3MEpPBa
ITO CITPABEAANBA CTOMHOCT, OCBEH KO

-pasMEeHHATA ASHHOCT HAMA THPTOBCKA CHINHOCT;

HAN

~CITPABEAAMBATA CTOMHOCT HUTO HA IOAYIEHHUS AKTHS, HHTO HA AAAECHUS AKTHB, MOXKeE A2 ObAe yiaMepeHa
HAACKAHO.
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“[TPOTPAMHU ITPOAYVKTY V1 CUCTEMI”AA
VHAUBHIAYAAEH ®VTHAHCOB OTUET 3A FOAVTHATA 3ABBPINIBALIA HA
31.12.2021

TIpuAOBHTHAT aKTHB Ce M3MepBA IO TOSU HAYHH, AODH AKO NPCATPHUATUETO HE MO¥E He3aDaBHO Ad
OTITHIIIE AAACHHA AKTHB. AKO MDUACOUTUAT 2KTHB He € OIIEHEH N0 CIIPABEAANBA CTOMHOCT, HEroBaTa IeHa
HA IPHAOBUBAHE Ce H3MEPBA 10 GaAAHCOBAT2 CTOHHOCT HA ABACHHS AKTHB.

IlenaTa sa mpuAObHBAHE Ha BBTPEIIHOCHIAAACH HEMATEPHMAACH AKTHB CRIAACHO MCC38 e merosara
CeBeCTORHOCT BKAIOUBALIIA CYMATA HA PA3XOAMTE, HAIPABEHH OT AATATa, HA KOATO HEMATEPHUAAHMAT AKTHE
€ OTrOBOPHA 32 IIBPBY IIBT HA KPUTEPUUTE 52 IPUSHABAHC.

HematepuasHuTe aKTHBH C€ OTIHTAT CASA PUAOBHBAHETO MO LEHA Ha NPUAODHBAHE HAMaAeHa C
HATPYIIAHATA AMOPTU3ALHS U HATPYIIAHH 3arybr: or obesiieHKa.

TIpeAnpUATHETO OLEHABA AAAM [IOACSHMAT XUMBOT H2 HEMATCPHAACH aKTWB € OrPaHMYEH WAHU
HEOTPAHIEH M 2KO & OTPAHHMYEH, HIPOABAKITCAHOCTTA Ha, HAH 6pos Ha IIPOU3BOACTBEHUTE MAZA CXOAHU
EAWHUIIH, CHCTABAABALIH TO3W TIOAE3EH XEIBOT.

FHenaTepuarer aKTHB Ce Pa3TAEKAA, KATO MMAI HEOTPAHMHICH MOACIEH MMBOT korato, Ha GazaTa Ha
AHAAHS HA ChOTBETHHTE (DAKTOPH, HE CHIIECTBYB2 IPEABUANMO OIPAHIMECHUE 32 HEPHOA, TIPE3 KOHTO ce
OYAKBA AKTHBBT AA TEHEPHUPA HETHHU MTAPHUHHM HOTOIM 32 NPEAIPHATUETO.

HenaTepraAHHTe AKTHBH C OrPAHMYEH JIOAE3EH XUBOT Ce AMOPTH3HPAT, & HEMATCPHAAHHTE aKTHUBH C
HeOTPAHHYEH [IOAE3EH XHBOT He C€ aMOPTH3HUPAT.

HeMATEPHAAHHMTE AKTMBH KOMTO TNOAACKAT Ha aMOPTH3AUMA CE aMOPTHIMPAT HO AVIHEWHUS METOA 32
CPOKA Ha OIPEAEAEHH IIOAC3EH XKUBOT.

AMOpPTH3AIIIATA 3AIOUBA, KOTATO AKTHBBT € Ha PA3ITOAOKEHIE 32 TOASBANE, T.6. KOTATO TOH € Ha MACTOTO
I B CHCTOAHHETO, HEOBXOANMO 33 CITOCOBHOCTTA My A2 PabOTH IO HAYHH, OYaKBAH OT PHKOBOACTBOTO.
AMOpTHZAIHNATA Ce HPEKPATABA HA MO-PAHHATA OT:

-AATATA, HA KOATO aKTUBDT € KAACM(PUIMpAH KaTO ABDXAH 32 npoaaxba (AW BKAIOUEH B IPymaTa 32
OCBOBOKAIBAEE, KOATO € ABDIKAHA 32 IIPOAXKGA) B CHOTBETCTBHE C MC®O 5

I

- AATATA, HA KOATO AKTUBBT € OTIHCAH.

CpeAHEAT TOAE3CH XKMBOT B TOAWIH 32 CCHOBHHTE IDYIH AMOPTUBKPYEMH HEMATEDUAAHH AKTUBH, €
KAKTO CAEABA:

pyaa Foamam
[TpaBa BBPXY HHTEAEKTYAAHA COOCTBEHOCT 6,67
[IporpamMuyu HpOAYKTH 2

Obe3nenKa Ha HEMATEPRIANN ABATOTPANHY AKTHBY
Coraacuo muauckBauara na MCC36 xpM Kpad HA OTYETHEA [CPUOA Ce Npash I[TpereHKa AAAU
CBINECTBYBAT MHAMKALIAH, € CTOPHOCTTA Ha HEMATEPHUAAHNUTE ABATOTPAIHE aKTHBH € ObesneHeHa. B
CAyYall Ha TAKMBA HHAMKAITMH CE W3IHCAABA BHACTAHOBUMATA CTOMHOCT HA AKTUBUTE M CE€ OIIPCACAA
3arybaTa OT 0DE3LIEHKA.

BUHAHCOBH AKTHBH
[Mpeanpuatuero mpuaara MCC32 1 MCC39 npu orunTane Ha (PUHAHCOBU 2KTUBH.
(DHMHAHCOB aKTHB € BCEKH aKTHB KOHATO €
-[TAPUYHHU CPEACTBA;
- HHCTPYMEHT Ha COBCTBEHHA KRIIMTAA Ha APYTO HPEATDHATHE;
-AOTOBOPHO TPABO:
® A4 CE TIOAYYAY ITAPUYHU CPEACTBA HAK ADYT (PHHAHCOB 2KTUB OT APYTO IPCATIPHATHE ;
AN
6 Aa Cce pasMeHAT (DUHAHCOBM AKTUBH HAM (DHEQHCOBE TIACHBH € ADYrO MHPEATIPHATHE NpH
YCAOBHS, KOUTO €2 TIOTEHIHAAHO OAArONMPHUATHI 32 HPEAPHUATIETO;
-AOTOBOD KOHTO IIe GbAE AU MOKE A2 GbAE YpEAEH B COBCTBEHY MHCTPYMEHTH Ha cobcTBeHMs KAITHTAA
Ha EMUTCHTA U €
©  HeAepHBATHB, 32 KOHTO NPEATIPHATHETO € HAM MOXKE A2 GhAE 32ABAKEHO Ad TIOAYIH IIOMEHANB
Bpoit OT HHCTPYMEHTH COBCTBEHMS KAMATaA Ha TPCAIPHATHCTO;
UAHU
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“[IPOTPAMHMU HPOAVKTU V1 CUCTEMI”AA
VHAUBUAYAAEH ®HHAHCOB OTUET 3A TOAVIHATA 3ABRBPIIIBAINTA HA
31.12.2021

L ACPI/IBaTI/IB, KOHUTO 1I1e 6’bA€ VAU MOXE Al 6E>AC ypeAeH Hpes P213M5{Ha Ha cbmccnpaHa cymMa
nmapuian CpeACTB2 WAV ADYYT CbHHaHCOB AKTUE 32 CpI/IKCHpaH 6p0ﬁ OT CODCTBEHHTE KAIIHTAAOBU
VHCTPYMEHTH HA HPCAHPI/IS{THCTO. 32 Tasu IleA I/IHCpr'MeHTI/ITC g2 cODCTBeHMA KallUTaA Ha
HPCAHPI/IHTI/ICTO He BKAIOYBAT pra)KHHeMI/I CbI/IHaHCOBI/I I/IHCTPYMCHTI/I, KAZ.CI/I{bI/ILII/IpaHI/I KaTO
I/IHCprMCHTI/I Ha COOCTBEHM KATTUTAA , KOMTC HaAaraT Ha HpCAHpI/If{TI/IeTO FAADAKCHHUCTO Ad
HpeAOCTﬂBI/I Ha Apyra CIpaHa HPOHOPHHOH'&ACH AAA OT HETHHUTE AaKTHBH Ha HPCAHPHHTI/]ETO caMoO
apu AUKBHUAALIMA, HAU HHCTDYMEHTH, KOWUTO Ca AOroBOpH 3a 6’bAeIHO TOAy9aBaHe AN
HpeAOCTaBHHC Ha I/IHCprMeHTI/I Ha COOCTBEHHS KATTKTAA Ha HpeAHprIﬂTHeTO.

®DuHAHNCOBUTE MHCTPYMEHTH-2KTHUBU Ce kA2CUPULIIPAT B CAGAHHTE KATETOPUM CBIAACHO H3MCKBAHMATA
ua MCC 39:
® DHHAHCOBH AKTMBH, OTIUTAHH ITO CIIDABEAAMBA CTOMHOCT B riedaaaTa HAK 3arybata
- ABLPXAH 32 ThPIyBaHe (prHAHCOB AKTUE
- OnpepeneH TPH ITBPBOHASAAHOTO My UPHSHABaHE  OT NPEAIPUATAETO 32 OTYHTAHE IO
CITPaBEAAMBA CTOMHOCT B nmeuasrbara uAm sarybara.
o  VuBecTUIMH ADPXKAHU AO HAASK
o KpeanTtd n B3emMaHUA

@ ®OuHAECOBN AKTHBU HA pasnvomeHHe 3a I'IPOA,Q,X{62,.

TIpecAnprATHETO TPH3HABA (DHHAHCOB 2KTAB KA buHAHCOB ITacHB B OT9eTa 32 (PUHAHCOBOTO
CHCTOAHME, KOTATO M CaMO KOTATO MPEATIPESTAETO CT2Ba CTPAHA 1O AOTOBOPHMTE yCAOBHA 12

HHCTPYMCHTZ..

HpI/I H’prOHﬁ‘—IﬁAHOTO cHu HpI/ISHaBaHC (‘PI/IH?_HCOBI/ITC ARTU3U C€ OTUHTaT II0o CI'IPaBC,A,AI/IBaTa M
CTOﬁHOCT, IIAFOC B CAY“IZI‘;I Ha CbI/IHaHCOBI/I AXTUBKE, KOATC HEC CC OTUKTAT ITO CHP&BCAAHB& CTOMHOCT B
meuarbata MAM 38.1”}762"["41, paSXOAI/ITe 10 CAEAKATA, KOUTO CE€ OTHACAT IPAKO KBM HpHAO6HB2HCTO AN
H3AABAHETO HA QJHHQHCOBHH AKTHB.

CAeA MTLPBOHAYAAHOTO [PH3HABAHE IIPEATPHATAETO OLEHABA PHUHAHCOBHTE AKTHBH KAKTO CAEABA:

o Ilo cripaBeAANBa CTOMHOCT
- PHHAHCOBH AKTHBH, OTIHMTAHH 10 CIIPABEAAKBA cTolHoCT B rTevasbaTa uam 3arybara;
- PMHAHCOBY AKTUBH HA PASLIOAOKEHHE 52 nposakba;
C MsKAIOUEHME HA KHBECTHLIMM B UECTPYMEHTH Ha COOCTBEHHA KAITHTAA, KOWUTO HAMAT —KOTHUPAHA
ITa3apHA LI€HA HA aKTUBEH 11a3ap M YHATO CIPABEAANBA CTOIHOCT He MOXE A2 Cé OIEHH HAAEKAHO, KAKTO
H AEpPHBATHBU, KOUTO Ca OBBBP3AHM C HEXOTUPAHY HHCTPYMEHTH Ha CODCTREHMS KAIIUT2A HAH TDADBA A2
Ce JPEAAT Upes IPEXBHPAAHETO Ha TAKMBA HEKOTHPAHN MHCTDYMEHTH 12 cOBCTBEHUA KAITUTAA, KOUTO Ce
OIeHABAT ITO LieHa Ha IPHUAODUBaHE

L Ilo amopTﬂsnpaHa CTOWHOCT € H3TOA3BAHETC HA METOA2 HA E(i)eKTI/IBHI/IH AAXBEH HpOHE‘,HT
-KPCAI/ITH U B3eMAHWSA,
-HHBECTALINY, ADPIKAHN AO YTAAEN(

Ileuanbu n 3arybu OT PUHAHCOBH AKTUBY

e Tleuarbu u 3arybn KOMTO BH3HUKBAT OT HPOMAHATA HA CIIPABEAAMBATA CTOMHOCT Ha (DHHAHCOBH
AKTUBH Ce ITPH3HABAT KAKTO CACABL
[egarba maw 3ary0a oT PHHAHCOB AKTHB HUAW uHaHCoB TACHS, KkAacupULUPAH KATO OTUWTAaH IIO
CIIPABEAAMBA CTOHHOCT B neuaabara uAw 3ary6aTa, Ce IPU3HABA B OTYCTA 32 AOXOAUTE.
-[TeuaabaTa vAm 3ary0aTa OT HAAMYEH 23 nposwkBa (O¥HAHCOB AKTUB CE NIPU3HABA B APYT BceoDXBaTEH
AOXOA, C M3KAIOYEHHE Ha 3aTyOUTE OT obesterxa u neuasbure u 3arybure OT OOMEHHUTE KypcoBe AO
MOMEHTA Ha OTIMCBaHe Ha (hYHAHCOBMA aKTUB. B TO3M MOMEHT HATPYIIAHATA meuanba mAM 3aryda,
[IPU3HATA TIPEAU B APYT BCeOBXBATEH AOXOA, Cé Tipekaacuduipa OT COOCTBEH KaIMTaA B megaabaTa MAHU
3arybaTa KaTo KOpPEKIMs OT IpeKAACHDIKAITHA.
® AuxBaTa, KOSTO CE M3YHCAABA C M3TIOAZBAHE HA METOAL HA epeXTHBHUA AMXBEH IPOLEHT, Ce
IPH3HABA B OTHET2 33 AOXOAUTE.



“TIPOTPAMHU [MTPOAVKTU VI CUCTEMIT AA
VHAUBMAYAAEH ®NHAHCOB OTUYET 3A TOAVMHATA 3ABBPIIBAITIA HA
31.12.2021

e AMBHACHTUTE OT HHCTPYyMEHTH Ha cOOCTBEHHS KAIIMTAA Ha Da3HOAOKEHHE 32 nposaxba ce
HpI/I3HaBaT B OTYeTA 34 AOXOAHUTE, KOI'aTO C& yCTaHOBI/I HpaBOTO Ha HpeAHpI/IHTI/IeTO Ad HOAY“II/I
[IAAITIAHE.

e 3a JuHAHCOBMTE AKTVBH, KOHTO C€ OTYHTAT IO AMOPTHA3HMpPAHA croiiHocT, nedarbara HAH
3aryGaTa OT aKTMBa C€ IPU3HABA B OTYUCTA 32 AOXOAMTC, KOraTo (DUHAHCOBHAT AKTHB HAM
bMHAECOBUAT TACHB CE OTIIHCBA UAK olesleH B U Ipes [POLleca Ha aMOPTU3NPAHE.

IpeanpuaTneTo OTIINCEA (pHHAHCOB 2KTHB, KOTATO :

©  AOTOBODHITE ITPABA BEPXY HAPUIHUTE IOTONU OT (PUHAHCOBYSA AKTHB €2
M3TEKAV, HAN

® npexpbpad (PEHAHCOBHS aKTHB, KOTATO Ca NPEXBBPACHH AOTOBOPHMTE IPaBa 32 IIOAy94BAHE HA
IAPUYHY IOTOLK OT (PUHAHCOBHA aKTHE HA# CA SAIA3CHH AOTOBOPHHTE IIPABA 32 IIOAYHABAHE
Ha [TAPUYHHUTE TOTOLH OT EHAHCOBHA 2KTHB, HO € TTOET0 AOTOBOPHO 33ABAYKEHHE 32 [TAAILIAHE
Ha TTAPHYHY JIOTOLH HA EAWH HAY IIOBEYE IOAYIATEAN B CIIOPASYMEHME I TpaucdepbT OTroBaps
Ha YCAOBHATA 32 OTIHCB2HE CBIAACHO MCC 39.

VcaoBuS 32 OTIIHCBAHE!
Korato NIpeAnpusTHETO IPEXBBPAL (DUNAHCOB 2aKTZB TO OLEHABA CTENEHTA, AO KOATO INE 32la3K
PHCKOBETE M IIOA3HTE OT COBCTBEHOCTTA  BBPXY (PUHAHCOBUA AKTHB!

& aKO NPEANIPHATHETO IPEXEBPAU B SHAYUTEAHA CTENEH BCHIKM DUCKOBE M IOA3U OT
cobCTBeHOCTTA BBPXY (DHHAHCOBUA 2KTUB, NPEATPHATHETO OTMUCBA bUHAHCOBUA AXTUB M
IPH3HABA OTACAHO KATO aKTHBYM MAM YACHBH BCHYKK NIpaBa U 30ABAKEHHS, CHSAAACHH AW
zamasenu npu TpaHcdepa;

®  2KO IPEANPHUATHETO 321123V B SHATHTEAHA CTELEH BCHYKM PHCKOBE H ITOASH OT CODCTBEHOCTTA
Bbpxy PUHAHCOBHA AKTHB, TPEATPHATHETO HPOABAIKAEA A2 TIPUSHAB2 (pUHAHCOBUSA AKTHB;

®  AKO MPEAIPUATHETO HUTO NPEXBBPAA, HMTO 3214382 B SHATUTEAHA CTCIEH  BCHIKH pHCKOBE U
[TOA3H OT COBCTBEHOCTTA BBDXY (PUHAHCOBHUA AKTHB, IPEAIPUATACTO ONPEACAT AAAU € 3ATIA3UAO
KOHTPOA BbPXY (PUHAHCOBKA AKTHB. B rosu cayuait

-aKO TPEAIPHATMETO HE € 32MMa3HAO KOHTPOA, TO OTIHCEA DUHAHCOBUA 4KTUB U
IPH3HABA OTAGAHO KATO AKTHBH HAM ITACHBY BCHYKI HPAB2 U 32ABAKEHNA, CH3A2ACHU ITpH Tparcdepa.

-AKO TPEATIPUATHETO € 3aLA3UA0 KOHTPOA, TO MPOADANKABA A2 LIPU3HABA prHAHCOBUA
AKTHB AO CTEITEHTA Ha TIPOADAKABAIIOTC MYy yYACTHE BBB (puHAHCOBHA AKTHB.

[Tpu oTrmcBaHeTo Ha (PUHAHCOBUS AKTHUB PA3AMKATA MEHAY:

a) HEroBaTa DAaAAHCOBA CTOWHOCT; U

6) cymaTa Ha ITOAYYEHOTO BB3HATPAKACHUE (BKAFOYBAILIO BCUYKI IOAYICHH HOBH AKTUBU, MHHYC
BCHYKU [TOCTH HOBY ITACWBH), M BCHYKU HATPYIAHH reuanbu uAu 2arybm, KOWUTO ca GuAu 1IPU3HATH
AMPEKTHO B CODCTBCHUA KAIIUTAA Ce ITPH3HABA B OTYET2 32 AOXOAHTE.

ObeslieHKa ¥ HeCHONPaeMOCT Ha (PUHAHCOBH AKTHBH

[IpeAnpHATHETO TpEIeHsABa KbM Kpas Ha BCEKHM OTHCTEH MepPUOA A2AHM €A HAAMIE ODEKTHBHH
AOKA3ATEACTBA 32 OBESIIEHKATA Ha (DHHAHCOB aKTHB HAH Ha Ipyra oT PHHAHCOBM AKTHBH.

®UHAHCOB AKTVB WAK TPyITa OT (DMHAHCOBH AKTHBY CE CUNTAT 32 oBe3LCHEH 1 €A BE3HUKHAAN 32O OT
obesrierKa, KOTaTo ca HaAHULle ODEKTHBHI AOKAZZTEACTBA 32 00e3rieHKa, IPOUBKXOKAAIIM OT ECAHO MAU
[oBeve CHOKTHA, KOMTO €A HACTBIIMAK CAEA IIBPBCHAYAAHOTO MPU3HABANE HA AKTHBA (coburtne "zary6a")
11 KOTATO TOBA ChOMTHE 3aryba (MAM cuburust) uMa eDEKT BBPXY OHAKBAHUTE Gbaelly TapUYHH TOTOLH
OT PUHAHCOBHA 2KTHB UAH OT IPyIIaTa dpuHARCOBH AKTHBY, KOHTO MOIAT A2 CE OIIEHAT HAACKAHO. Moaxe
A2 HE € BB3MOKHO Ad Ce HACHTHMHIMPA CAMHITIHO, CAMOCTOATEAHO crbuTHEe, KOETO € IMPUIHHHAO
obesreHkara. 1lo-ckopo obestieHKaTa MOXe A2 & MpUIHEeHa Of xomBuEEpazua eeKT Ha HAKOAKO
cpbMTHA.

3arybiuTe, KOMTO Ce CUAKBAT B PE3yATAT Ha OpaerruTe CHOKTHSA, HE3ABMCYMO OT TAXHATA BEPOSTHOCT, HE
ce IIPH3HABAT.

e Obesuenka Ha HGUHAHCOBY AKTUBH, OTEHTAHH IO 2MOPTUINPAHA CTOMHOCT
Axo rMa ODEKTUBHH AOKA3ATEACTB2, Y€ € BB3HUKHAAL 3ary0a OT OOE3IEHKA OT KPEAUTH U B3EMAHUA HAK
OT MHBECTHIMM, ABDKAHU AO LAAEK, OTYWTAHM I10 2MOPTHSMPAHA CTORHOCT, CyMaTa Ha 3arybara ce
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“TIPOTPAMHN ITPOAVKTY 1 CUCTEMIT”AA
HHBAVIBUAYAAEH ®VTHAHICOB OTUET 3A FOAVIHATA 3ABHLPIIBAITIA HA
31.12.2021

OILIeHABA KATO PA3AMKA MEKAY DAAAHCOBATA CTOMHOCT HA aKTHBA M HACTOAIIATA CTOHHOCT Ha OYAKBAHUTE
ObAelIN MapUYHH OTONN (C M3KAIOYEHME Ha BbAELIKTE KPEAUTHY 2aIybU, KOUTO He Ca BBSHUKHAAML),
AUCKOHTHPAHH C ITbPBOHAYAAHUA e(EKTUBEH AWXBEH  IPOLEHT 3a Qunancosus axtye (T. ¢
eDEeKTHBHUAT AUXBEH IIPOLIEHT, H3UYUCAEH NIPY ITHPBOHAYAAHOTO IIpr3HaBaHe). DasaHCcoBaTa CTOMHOCT
Ha aKTHBA CE HAMAAABA M CyMaTa Ha 3arybara ce mpusnasa B mevasbara MAHK zarybara.

¢ (Obesenka Ha QUHAHCOBY aKTHSH, OTYMTAHH 110 L(EHA HA nprAoOuBane
AKo mMa OBEKTUBHE AOKA3ATEACTBA, Y€ € BbIHUKHAAA 3ary0a OT 0De3lIeHKa Ha (PUHAHCOB aKTUB OTYHTAaH
o TeHa Ha NpHAODHBaHe, cymata Ha 3arybata oT ofesneHKa ce OLEHABA KATO PASAMKA MEXAY
faAaHCOBATA CTONHOCT Ha (DUHAHCOBHA AKTMB M HACTOSIIATA CTOMHOCT HA OYAKBAHHTE SpAeIIHI
MapHYHH [IOTOIM, AMCKOHTHPAHH C TEKyLIMA Ia3apeH NPOLEHT Ha BH3BPBHIIACMOCT 32 nmoaobGen
¢unancoB akrus. 3arybure ce NpHU3HaBAT B nmegaabaTa van sarybarta. Taxmsa 3aTy0m oT obesileHKa He
TMOAAEKAT HA Bb3CTAHOBABAHE.

o ObesueHKa Ha PUHAHCOBY aKTHBH Ha PASIIOAOIKEHNE 32 poAaKGa
KoraTo cIiaa B ClIpaBEAANBATA CTORHOCT Ha (DXHANCOB AKTHB Ha Pa3IIOAOKEHME 32 npoAaxGa e pUsHAT
AMPEKTHO B COOCTBEHHS KallUTaA H HMa ODEKTHRHE AOKA22TCACTB2, Y€ AKTHBBT € O0e3IleHEH,
HATpyIaHaTa 32ry0a, KOATO € (IPHU3HATA B APYT BCEOOXBATCH AOXOA, C€ HM3BAMKAA OT KAITUTAAA U C€
npusHaBa B medanbara MAH 32ry6aTa AOPH 2KO pHHANCOBUAT AKTHB HE € OTIIHCAH.
Cymata Ha HATpyIaHaTa 3aryba, KOATO CC HpeKA2cHHIHEpA OT COBCTBEH KAIUTaA B redaAbaTa HMAM
sarybara, € pA3AMKATa MEXAY LeHaTa Ha npraoOuBane (HETHO OT TIOTalleHWsA HA TAABHULATA U
AMODTH3ALIMA) U TEKyIIaTa CIPABEAANBA CTOHHOCT, MHHYC sarybara or obesierKa Ha PUHAHCOBUSA AKTHUB,
IPHU3HATA [IPEAH TOBA B ITeaAbaTA HAK 3arybara.
3arybu o1 obesrenka, NPHU3HATH B meuaAbaTa MAM 3arydaTa, 32 WHBECTMLMS B UHCIPYMEHT Ha
cOBCIBEHNs KaIMTAA, KAACH(DHIMPAH KaTO HA PasIIOAOKEHHE 32 NPOAaXDa, He Ce BH3CTAROBABAT B
mevanbaTa MAN 3aryoaTa.
3arybu oT 0Oe3LEeHKa, TPU3HATH B nesianbaTa MAN 32ry0aTa, 32 ABATOB HMHCTPYMEHT, KAACH(DUIIKD2H KATO
HA PA3TIOACIKEHHE 34 IPOAKD2, Ce BB3CTAHOBABAT, BH3CTAHOBEHATA CyMa CC IIPHIH2BA B megaAbaTa MAu
sarybara.

TYapuaen cpeacTra
[TapuannTe CPEACTBA BKAIOUBAT IAPHUHHU CPEACTBA B OPOF 1 Ge3CPOUHY ACITOIUTH, CHOTBETHO B A€BA H
BLB BaAyTﬂ.
ITapuuHITE CKBHBAACHTH C2 KPATKOCPOUHM, BHCOKOANKBYAHH HHBECTALMM, KOHTO CA AECHO OBPhIaeMt
B KOHKPETHH ITAPUYHI CYMH H ChABPIKAT HEIHAUATEAEH PHCK OT IIPOMAHA B CTOMHOCTTa MM

Agrose v yUaCTHA
Beudky HHBECTHIIMN IWBPBOHAYAAHO CE ITPU3HABAT 110 METOAR HA LICHA Ha npuacbusane/ cebecToHHOCT.
MeToA Ha IeHaTa Ha npuAobBane / cebecTorocTTa/ € METOA 32 OTYUTAHE Ha AGACHA MHBECTALUS, ITPU
KOMTO NHBECTHMLIMATA Ce TIPU3HABA 11O LEHA HAa HPUAOOHMBAHE /cebectornoct/. Ilpeanpusraero
[IPU3HABA AOXOAR OT MHBECTHIIMATA EAMHCTBERO AO CTEIICHTA, B KOATO TO MOAYYABA PAaSIPEACACHHA OT
HATPYTIAHHTE ITEIaAOH Ha NPEANPUATHETO, B KOETO € WHBECTHPAHO, BBIHAKHAAM CACA AaTaTa Ha
npusobusanero. ITOAy9eHM pPa3slpeAeAeHNs, HAABHLIABAIIM TE3H meuaAbH, Ce PasTAEKAAT KaTo
Bb3CTAHOBABAHE HA HHBCCTUIIMATA M Ce IIPUSHABAT KATO HAMAAE€HHC Ha YICHATA Ha mpuAobHBaHe
/ ceBecToRHOCTTa/ Ha MHBECTHAIIUSTA.
VHBecTHIMHTE B ABINEPHN IIPEATIPUATHA C€ OTYWTAT M IIPEACTaBAT MO UeHa Ha npuAobuBane
/ceBectoiiHocT/.
VlaBecTHIIMMTE B ACOIMUPAHN IIPEAIIPHATHA CE OTIMTAT M IIPEACTABAT MO IEHA HA npuAobuBaHe
/cebecrofinoct/.
HBeCTHLIITE KOUTO HE Ca KAACHM(PHLIMPAHY KATO ABIIEPHY M aCOLUMPAHY MDEANDUATHA Ce OTINTAT
IO CIPABEAAHBA CTOHHOCT KAACH(DUIMPAHU KATO KATO pHUHAHCOBM AKTHBM Ha Da3OACKEHHE 32
poAaxOa, ChrAaCHO M3HUCKBAHMATA Ha MCC39.B caydaute B KOUTO HHBECTHLAUTE €2 B KAIIUTAAOBU
MHCTPYMEHTH , KOUTO HEMAT KOTHPAHA HZ32PH2 IIEHA HA aKTHECH [1a3ap M YHATO CHPAaBEAANBA LIEHA HE
MOKE A CE OIPEACAH HAAGKAHO CE CTIHTAT ITO LIEHA Ha ripraoGuBane/ cebecTORHOCT.
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“[IPOTPAMHU ITPOAVKTHN 1 CUCTEMIA”AA
HHAVBVIAVAAEH ®VTHAHCOB OTUET 3A TOAVIHATA 3ABBPIIBAITIA HA
31.12.2021

HuBectaimu kouto ca kaacuduimpany B csotserctsrie MCPOS karo abpxary 3a mpoAaxba/man ca

BKAIOYCHI B IPYIIa 32 H3B2XKA2HE OT yrotpeba, ¥0sTO € KAaCuPUIUPAHA KATO ABDaHA 32 mpoAwkOa / ce
OTYHTAT B CbOTBeTCTBHE ¢ To3u MC®O.,

Kpeaurs, TLProBCKH ¥ APYIE B3EMAHA
Kpeantrre 1 B3eMaHHATa Ca HEACPUBATUBHH (DUHAHCOBH aKTHBH C (PUKCHPAHH HAM ONpPEAEATEMU
ITAQIIAHYSA, KOUTO He CE KOTUPAT Ha aKTHBEH I1a3ap, C H3KAIOYEHUe Hal
® Te3l, KOUTO TPEAIIPUATHETO Bh3HAMEPABA Ad IIPOARAE He3abaBHO MAM B HAnsxo GbAelie, KOUTO
e OBART KAACH(HMIPAHH KATO ADBDNKAHH 32 THPTYBAHE M TE3M, KOHTO IIPEAHNPHATHETO
ONpeAEAR NpH ITBPBOHAYAAHOTO IPH3HABAHE KATO OTUMTAHM YO CIPABEAANBA CTOHHOCT B
rreuaataTa MAN 3arybata;
© Tesu, KOMTO TIPEATIPHATHETO OINPEAEAA K2TO HA DA3ITIOAOKEHHWE 32 TpoAaxba mpw
IBPBOHAYAAHOTO IIPU3HABAHE; UAY
® Te3u, IPH KOUTO ABDKATEAAT MOXE A4 HSMA BH3MOKHOCT Ad BB3CTAHOBM B 3HAYUTEAHA CTEIICH
LIAAATA CH I'bPBOHAYAAHA MHBECTHIIMS, C M3KAFOUEHHUE Ha CAYIAUTE, NP KOUTO MPUYMHATA €
BAOIIABAHE HA KPEAMTHOTO KAaueCTBO M KOHTO C€ KA2CH(UIMPAT KaTO HAa PaSIMOAOKEHHE 32
IPOARKOA.
Kato kpeautr M BseMaHuA Ce KaacupMIApAT (DUHAHCOBM AKTMBH — BB3HHKHAAW OT AHPEKTHO
IPEAOCTABAHE Ha CTOKM, YCAYTH, TAPU HAH NAPHSHN EKBUBAACHTH / THPTOBCKH B3EMaHVIA U KPEAUTH/ .
KpeAuTHTE ¥ B3EMAHIATA, KOUTO Ca C (PUKCHPAH MAAEK CC OTUMTAT I10 AMOPTHIHPAHATA UM CTOHHOCT.
KpeAnTHTE H B3EMAHKATA KOKWTO ca bes (puKCHpaH aAeK Ce OTIUTAT IO CeGECTOHHOCT.
TIpeATAATEHHTE PAsXOAH, KOUTO KACAAT CACABAUIN OTYETHH NEPHOAM CC IPEACTABAT KATO ABAHCOBO
[PEBEACHH CYMH Ha ACCTABYUMIIA U CC BKAFOUBAT B THPTOBCKITE B3EMAHHA.

ANAHBIN 34 PE3CTANOBABAHE
AAHDITE 33 BH3CTAHOBABAHE HE IPOMUSTHYAT OT AOTOBOPHY B3aMMOOTHOIIEHMA, He Ce KAACKDUITIPAT
B KATETOPHHTE (PUHAHCOBY AKTHBH. Te BrArOuUBAaT:
-CyMuTe Ha Bb3CTAHOBMMMTE NaHbUM BbPXY MOXOAA BB BPH3KA C obnaraemara nevanda/naneyHara
3ary6a 3a Ieprojia U MAATEHH CYMHU 33 TEKYITL M TIPEAXOACH ITEPUOA HPEBUITIABANIY ABAKIMHUTE CyMHA.
-CymuTe Ha AAHDYEH KPEAMTH 32 BH3CTAHOBABAHE M IIPUXBAIIAHE CACA KPAA HA OTHETHUA IIEPHOA U MA2-
TEHHU CyMH 32 TEKYLL X [IPEAXOACH HEPHOA TTPEBUINABAINN ABAKUMHTE CYMHU 32 ADYTH AAHBL.
TCKYLL{HTC AAHBYHH AaKTHUBH 32 TCKYU_{HH m HPCAXOAHI/I HCPHOAH C& OIIEHABAT ITO CyMaT’d, KOATO €€ OYaKEa
A2 ObAC BB3CTAHOBEHA OT AAHDBLIHUTE OPIaHM LPH ITPHUAATAHE HA AAHBYHM CTABKH M AAHBIHH 32KOHH,
ACHCTBAIIH MAH OYAKBAHU A4 BAS3AT B CHAA KBM Kpas HA OTYETHUS HEPHOA.

Mareprassw sanacu
Mpesnpusruero npuaara MCC 2 32 oTanTaHe Ha MaTEPHAAHHTE SAIIACH:
MartepruaAHy 3aIaCH Ca AKTHBH:
-ABPIKAHY 32 IPOARKDA B OOMUANHEA XOA HA CTOIIAHCKATA ACHHOCT / cTOKm,IpOAYKLHS/
-HAMHPAIIH CE B IIPOLIEC HA IPOUSBOACTBO 32 TAKABA npoaarBa /He3aRbPIIERO IPOU3BOACTBO/ ;
“MATEPHAAKH 3AMTACH, KOMTO Ce H3DAXOABaT 3 MPOUSBOACTBCHMS IPOLEC MAH IPH NMPEAOCTABAHC HA
JCAyTH;/ MATEPHAAH, CYPOBHHY /
MatepHaAHHTe 3amacH Ce ONEHABAT IIO IMO-HUCKATA OT ceBecTORHOCTTA MAM HETHATA PeaAusyeMma
CTOHHOCT.
CebecTOHOCTTA HA MATEPUAAHKTE 3AITACH HPEACTABAABA CYMaTa OT BCHYKH PA3XOAN IO S2KYITyBaHCTO,
npepaBoTKaTa, KAKTO ¥ APYIM Pa3XOAH, HAIP2BEHM BbB BPDB3KA C AOCTABAHETO MM AO CErallIHOTO
CBHCTOSIHKE U MECTOIIOAOKEHUE.
PasxoAlTe TI0 3aKyIyBaHe HA MATCPHAAHUTE 32TACH BKAFOHBAT IIOKYITHATA [EH2, BHOCHUTE MUTA U APYTH
HEBDICTAHOBAMH AAHDBIM, TPAHCIIOPTHHTE PA3XOAM M AP., KOUTO AMPEKTHO MOTZT Aa C€ OTHECAT KbM
NPUAOCHBAHETO HA CTOKHTE MATEPHUAAUTE K YCAYTHTC. THproBekuTe OTCTBIKY pPabatw v Ap. IIOAODHU
KOMITOHEHTH Ce TTPUCITAAAT TTPH ONPEACASHE Ha TIOKYIIHATA CTOKHOCT.
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“TTPOI'PAMHU TTPOAYKTHU VI CUCTEMUM”AA
NHAVBUAYAAEH ®WTHAHCOB OTUET 3A TOAWTHATA 3ABBPIIBAITIA HA
31.42.2021

PasxoanTe 32 NpPepabOTKA BKAIOUBAT IIPEKH DPasXOA¥ M CHCTEMATHYHO HAYHCASBAHH IIOCTOAHHM M
HpOMCHAI/IBI/I O6IHI/I paSXOAI/I, KOUTO C€ HpaBi{T D'PI/I HP@P&6OTB3.HC H2 M’(lTCpI/IaA.I/ITC B roToB2 Hp()AyKLH/I}I.
I[TpomernAusuTe OB PASXOAH Ce DASIPEASAAT 32 BCAKA MPOMIBEACHA CAMHMIIA HA Hasa HA PEAAHOTO
H3II038aHe HA IPOU3BOACTBEHHTE MOLIHOCTH.

[MoctosnHnTe OBIIM DPASKOAH Ce PASIPEACART KbM CEDECTOMHOCTIA Ha HPOAYKIHATA Ha Gasa Ha
HOPMAAHUA KAITALIMTET Ha IPOU3BOACTBEHHTE MOUIHOCTH.

KoAHUECTBOTO OOLIM TOCTOAHHK PasXkOAM,  KOUTO OTFOBapAT HA PAa3AMKaTa MEKAY HCOPMAAHHA
KATIAUMTET I AOCTHTHATYSA KATTAITUTET Ce IIPU3HABAT 32 PA3XOAM 32 IIEPUOAA B KOMTO T€ BD3HUKBAT.

ApyTI’I pasonH C€ BKAXOYBAT B CCGCCTO!?HOCﬂ’a Ha MaTCPI/IaAHI/ITe 34ITACH CAMO AOTOAKOBA, AOKOAKOTO T¢€
€A HAIPABEHH BB BPB3KA C AOBEKAAHETO HA MATEPUAAHHTE 3AITaCH AO HACTOAIIOTO MM MECTOTIOAOKEHITE
U CbCTOSIHME.

B OrpaHHYEHM CAyUAH PA3XOAH 11O ITOASBAHM, KPEAUTH KOMTO €2 ONPEACAEHH B MCC 23 Pasxoan 1o
32eMH, Ce BKAFOUBAT BCTOMHOCTTA HA MaTEDHANHATE 3aTIacH.

PasxOAM KOUTO HE Ce BKAIOUBAT B CEOECTOMHOCTT2 Ha HPOMIBEACHATA IIPOAYKLIHA M C€ IPU3HABAT KATO
PA3XOAH 32 IIEPUOAR B KONHO Ca BB3HUKHAAH C2!

“KOAMYECTBA MATEPHAAH ,TPYA M ADYTU IIPONSBOACTBEHY PA3XOAU U3BDH HOPMAAHUTE IPAHMIIM.

-PA3XOAH 32 CHXPAHEHNE B CKAAA.

-AAMHHHCTPATUBHH Pa3XOAH.

-PA3XOAH IT0 IPOAAKDHTE.

CeBecTOHHOCT NIPH ITPEAOCTABAHE HA YCAYIU

AOTOAKOBA, AOKOAKOTO TIPH IIPEAOCTABAHETO Ha YCAYIM C€ IIOA3BAT MATEPUAAMU 3AIACH, TO TC Ce
BKAIOUBAT B cebecrofivocta Ha ycayrute. CebecTofiHocTa e CBCTOM TAABHO OT DAZXOAMTE 32 TPYA U
ADYTHTE DAsXOAM 33 HEPCOHAAR, 3A€T B NPEACCT2BAHETO HA yCAYraTa, BKAFOYHTEAHO CAYHHTEAHTE,
M3IbAHABAIY HAASOPHA ACHHOCT, M CHOTBETHATA YACT OT obimre pasxoAM 3a TAX. IPYyABT M Apyrd
PA3XOAH, CBBPSAHK C npopaxbure u oBuIs AAMHBEUCTPATHMBEH IIEPCOHAA, HE CE BKAIOUBAT, a C€
[IPH3HABAT 34 PA3XOAH B [IEPHOAR, B KOBTO €A BB3HUKHAAN.

[TotpeBAEHHETO HA MATEPHAAHHU 3aTIACH CC OIEHSRA IO CPEAHO MPETETACHA CTOMHOCT.

CebecToIIHOCTTA HA MaTepI/IaAHI/ITC 321IaCH MOXKE Aa HEe € BHb3CTAHOBUMA, B CAY"'Iaf/‘I ge T¢ Ca HOBPCACHI/I
HAH Ca IFIAOCTHO HAK JACTUYHO MOPAAHO OCTapeAy, VAW AXC UMa CII2A B HpOAa)KHHTC M IICHU. C’I)LL[O
TaKa cebecTOMHOCTT2 Ha MaTCpI/IaAHI/ITC 3amacyl MOXE Aa HE 6’})A6 BB3CTAaHOBUMA, KO HpI/I6A1’13I/ITeAHO
OHpCAeACHI/ITe paSXOAI/I 324 3aBBPINBAHE AU HPI/I6AI/ISI/ITCAHO OHpCACACHI/ITC pa3xoaHu, KOHNTO IIIE 6’I>A21T
HaIIpaBEHN 34 OCBILIECTEABAHE Ha HPOAH)KGQ.T?@, ca ce YBEAI/I“II/IAI/I. MaTepHELAHI/ITe 34I1ACH CE& HAMAAABAT AO
HETHATA peaAnsyeMa CrofHOCT HA Os3aTa Ha OTACAHY ITO3WIIHUH. HPI/I HAKOU OOCTOATEACTBA obaue MOXKe
Ad 6"bAe TIOAXOCASAIIIO Ad CE rpyrmpaT CXOAHM NAH CB’bp3aHH IIO3UIHHA.

Kon BCekn CAeABalLl IIEPHUOA Ce paBr HOR2 OLEHKA Ha HETHaAT2 peaAﬂsyeMa crovnocT. Korato
YCAOBHﬂTa, AOBEAU AO CHMIKABAHE Xa MaTepI/I?.AHI/ITC 3aI1acH IIOA TAXHATA CCGeﬁOﬁHOCT, BEYE HE Ca
HAAUIE MAW KOTATO MMA ACHO AOKA3aTEACTBO 32 YBCAI/I‘ICE-'_-’I/IQ B HCTHATAa pPEaAU3yeMa CTOMHOCT 3apasu
ITPOMSAHA B MKOHOMWYICCKUTE O6CTOHT€ACTB?1, cyMaTa Ha O6€3H6HKaTa cé BB3CTAHOBABA TaKa, W€ HOBaATa
DaraHCcOBA cyMa € IIo-durckKaTa OT ceBecTORHOCTTa | npepasrAeAaHaTa HETHA peaAH3yeMa CTOMHOCT.
Bb3cranoBABAHETO € OI'paHI/I‘-IEHO AO CyMaTa Ha H”DPBOHC%"'IZ.AH?).T?L obe3rneHxka.

HPH npoAmK6a Ha MaTCpI/IaAHI/I 3ariacH, OasarcoBara Cynma Ha TE3U MATEPHAAHU 32ITaCH ce 1Ipu3Hapa KaTo
pa3xoA upes epHoAa, apes KONUTO CHOTBETHUAT HPHXOA ¢ IIpH3HAaT. CyMaTa da BCAKa 06631LleHKa Ha
M’ATCPHB.AHI/ITC 3armacyi A0 HETHATA VMM peaAH3yeMa CTOPIHOCT, KaKTO ¥ BCUYKU 33[’}7614 oT Ma’].‘CPI/IaAHI/I
3amacy C¢ IIPHU3HaBaT KaTO pPa3XOAHN 3a IIEpHOA2 HaA oﬁesu’eHKaTa MAVW HA BH3HHUKBAHCTO Ha 32.I'y61/ITC.
CYMaTa HA €BEHTYAAHOTO O6paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha O6€3HCHK2T3, Ha MaTGPI/IaAHI/ITe
3al1aCH, Bb3HUKHAAA B pesyATaT Ha YBCAH‘XCHH&TO HAa HETH2TA peaAnsyeMa CTOEIHOCT, ce IIpU3HaBa KaTto
HaMaAABAHE Ha CYM&T’& Ha HpH?»HaTI/ITC paSXOAI’I 32 MaTepI/IaA.HI/I 3aracy IIpes3 HCPI/IOAQ., Ipe3 KONTO
Bb3CTAHOBABAHETO € Bb3HUKHAAO.

Haxou MaTEePHaAHA 2AM1ACH MOTAT A& 6bAaT OTHECEH! ITO CMCTKUTE Ha ApyTI/I AKTHBHA, KATO HaHpHMep
MATEPpHAAHN 3aracyl, KOMTO CC MSIIOA3BAT KaTO KOMITOHEHT Ha CB3AAACHUHTE OT CAaMOTO IIPpEAIPUATHE
cobctBeHH UMOTH, C’bOp”b){(eHHﬂ 14t O60pyABaH€. MaTepI/IaAHI/ITC 3aracy, OTHECCHH KbM Apyr AKTYIB, CE
HpI/ISHaBﬁT 32 PA3XOA B HpOA’bA}KCHI/IS IIOAE3HMA JKUROT HA AKTHBA.
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AxTuBn ABPIKAHM 32 NPosaKba
Karto axrnBn ABpixany 3a npoAam6a ceraacao MCOO 5 ce xaacndumupar HETEKyINN AKTHBH, THATO
GaraHCOBA CTOMHOCT Ie ObAE BBH3CTAHOBEHA ITO-CKOPO HUPe3 CACAKA 33 NIPOAAKDA OTKOAKOTO upes
[POABAKABAIIA YIOTpPeEDA.
AKTHBHTE ABPXKAHM 32 MPOARKDA €€ OIEHABAT 1O IIO-HUCKATA OT DaAaHCOBATA MM CTOHHOCT M
COPABEAAHBATA HM CTOMHOCT HAMAAEHA C PASXOAUTE 32 mpopaxHaTa.
3aryba or obesueHka ce NpPH3HABA TPH BCAKO IIbPBOHAYAAHO HMAHM ITOCACABAIIO HAMAACHHE HA
CTORHOCTTA HA aKTUBY ABPIKAHY 32 IPOADKOA.
ITeuarBa OT ITOCACABALLIO YBEAWIEHIE Ha CTIPABEAAMBY CTOHEOCTH, HAMAACHH C PA3KOAHUTE 32 npoaakba
HA AKTHBY ABPWAHM 3a IPOA®XOA ce mpmamaBa A0 pasMepa Ha obe3leHKaTa Ha CbOTBETHHA AKTUB

HauncAeHa npean cpraacao MCC36 u MO®C5.

CobBcrsen KATRTAA
CO6CTBCHI/IHT KArIUTAaA HA HPCAHPH}ITI/ICTO CEe CBCTOU OT:
(OCHOBEH KAITUTAA BKAFOYBANT !

® PerncrpupaH KaIlMTaA —IIPEACTaBEH 1O HOMMHAAHA CTOHHOCT CHIAACHO cpAeOHO perteHHE 32
perucTpanus

AKO NpeAnpuATHETO  IPUAODHE TIOBTOPHO CBOM KHCTPYMEHTH HA CODCTBEHUS KAIIUTAA, TE3H
MHCTPYMEHTH (M3KyTIeHH COBCTBEHM aKIWHM) Ce NPHCIAAAT OT cobcTseHmA kamuTad. He ce nmpusuasa
HETO ImeuaAba, HUTO 32ry0a OT IIOKYMNKaTa, IPOAKD2TA, EMUTHPAHETO HAU obescuaBaHETO Ha
HHCTPYMEHTE Ha COOCTBEHHS KAIIWTAaA Ha IIPEATIPHAATHCTO. TaxyiBa OGPATHO HM3KYIIEHH AKIHK MOTAT A2
GbAAT IPHAOBHTH U ABDIKAHH OT IPEATIPAATHETO MAH OT APJTH TIACHOBE HA KOHCOAMAMDAHATA IPYITa.
[TAATEHOTO HAM IOAJYEHOTO BDB3HATPWKACHKE CE€ IPHU3HABA AUPEKTHO B cODCTBEHUSA KATIUTAA.

HPH MN3AABAHETO MAH HPI/IAO6HB?{H€TO Ha CBOH I/IHCTPYMCHTI/I Ha COOCTBEHMSA KAIIUTAA HpeAHPI/IﬂTI/ICTO
HpaB1 paSAPI“IHI/I pasonH. Tesu paSXOAI/I OOMUANHO BKAKGUBAT permc’.rpaumﬂ u ApyTI/I 32KOHOBY TAKCH,
H3IAATEHN CYMHU HA HpaBHl'/I, CYCTOBOAHU U APYI‘I/I HpO(bCCHOHaAHH KOHCYAT2HTA U Ap.HOAO6HI/L HPH
KATIMTAACBA CACAKA pﬂ.SXOAI/ITC IO CACAKATA C& OTUYMTAT CUETOBOAHO Ka2TO HAMAACHIE HA CODCTBEHUA
KAIINTaA (HCTHO OT BCHYKH CBEBP3IAHA npec‘pepeﬂunn 3a ARHBX BBPXY AOXOAHT@) AOC CTEIICHTA, B KOATO Ca
AOITBbAHUTECARK pa3onH, HPHKO CBBP3ANY C KalUT2AOB2A CAEAK2, KOUTC B NIPOTHUBEH (:quaf& Ouxa 6uan
M30ErHATH. Pasonme TI0 KaNUTaAOBZ CAEAK2, KOATO € N30CTABEHA, CC HPI/ISHaBaT XaTo pason.

Pesepsu BrxarouBarum:
o  Obmu peseppu — o0pasyBanu OT paslIPpEACACHKC HA nevasba CBTAZCHO M3UCKBAHUATA HA
Tepropckus 3akoH Ha PBeArapus v yapeAnTeAHys aKT Ha IPEATPUATACTO.
® CriennaAu3MpPaHU PE3EPBU.

DUHAHCOB PE3YATAT BKAIOUBAILL:

HepasnpeAeAeHa KbM KPas Ha OTYETHHA TEPHOA HATPYIIAHA reuaABa OT IPEAXOAHH LIEPHOAML.
HemnokpuTa KbM Kpast 2 OTIETHHA IIEPHOA HATPYI2HA 32ry0a OT IIPEAXOAHH HEPHUOANL.
ITeuanba/3aryba oT mepuoaa.

Texynm ¥ HETEKYI# NaCUBK
[Tacus ce KaacHDULHPA KATO TEKYLI , KOTATO OTTOBAPA Ha HEKOH OT CACAHUTE KPUTEPHIL:
®  OYAKBA AA YPEAM NTACHBA B CBOS HOPMAACH ONIEPATHBEH IKKDA;
® A’bp)KI/I ITacrB2 HpeAHMHO C IICA TBPTYBZHC,
®  IACHBBT CACABA Ad ODAE YPEAEH B PAMKHTE Ha ABAHAAECET MECEIA CAEA KPasi Ha OTICTHHUA
HIEPHOA;
uAn
®  OPeATPUATHETO HAMA GE3JCAOBHO IMPABO A2 OTCPOUBA JPEKAAHETO HA ITACHBA 34 TIEPHOA Hak-
MAAKO ABAHAAECET MECELA CAEA KPas Ha OTHETHUA IIEPYIOA.
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ITacus ce MaCH@HHHpa KaTO HETEKYII aKO EC OTTOBaps Ha KPI/ITCPI/IHTC 1a KAaCI/Ifi)I/IL[I/IpaHe KaTO TEKYIIL.
TMacus ce wxacn@numpa KATO TEKYILLE, KOYaTo CACABA Aa CE VPpEAU B paMKUTE HA ABAHAAECET Mecela OT
Kpad Ha OTHYETHHNAA IIEPHOA, AOPH 2KO:

© IprBOHa‘IaAHHFIT CpOK € Bua 3a IIEPHOA TO-ABABT OT ABAHAACCET MECeila; 1

° CAEA KDasd Ha OTYCTHHA IIEPHUOA U TIpEAX C‘PI/IHaHCOBHTe OTUETH A4 Ca OAOGPCHI/I 3a HYGAHKyBaHC

€ CKAIOUEHO CIOpPAsyMeHHe 3a pedpHHAHCHPANE UAY 32 HOB ITOTACHTCACH TIAAH Ha ABATOCPOTHA
0asa.

DUHAHCOBM TACKHBY
[peAnpusTHeTo IpUAara MCC32 u MCC39 nipu orauTase Ha (QHHAHCOBY IIACHBH.
OUHATICOB ITACHB € BCEKH ITACHB KOHATO € :
®  AOTOBOPHO 3aABAXKEHKC :
A2 Cé IIPEAOCTABAT ITAPKHUHU CPEACTBA AU ADYT prHAHCOB AKTUB HA APYTO MPEATIPUITHE;
HAH
- A2 ce PasMeHAT (PUHAHCOBU &KTUBU HAU brHANCOBM MaCUBH C APYTO HPCANPHUATHE IIpH
YCAOBUSA, KOUTO Ca ITOTCHI[HMAAHO HeBALIOIIPHUATHY 32 TIPEAITPUATHETO;
UAU

$ AOTOBOD, KOMTO IIle 6’bA€ AU MOXE A2 6’bAe prACH B I/IHCTPYMCHTI/I Ha CODCTBEHMS KATHUTAA Ha
HpeAHpI/IﬂTI/ICTO n el

- HCACpI/IBaTI/IB, 32 KOHTO HPCAHPI/IHTI/ICTO € WAVI MOMXE Al 6’bAC FAADPAKEHO Al HPCAOCT&BH
HPOMCHAI/IB 6p0ﬁ I/IHCTPYMGHTI/I Ha cOCCTBEHMS CX KAITUT2A;

AN

- AepHBaTI/IB, KOUTO 1I1E 6’bA€ VIAVIL MOXE A4 6’bA6 ypeAeH “{PCS pasmﬂa Ha cbmccnpana cyma
mapu9Hn CPEACTB2 AT APYT (i)I/IHaHCOB 2KTHB 34 cbmccnpaH 6pOI>'I NHCTPYMEHTH HA CODCTBEHMSA
KaIlliTaA Ha HpeAHpHHTI/ICTO. 32 Tazu e I/IHCprMCHTI/ITe Ha CODCTBeHuMS KaIlMTAaA HAa
l’IpeAHPH}ITI/ICTO HE BKAFOYBAT B’bSBp’bmaﬁMH Ci()HHaHCOBI/I I/IHCTPYMBHTI/I, macncpnunpaﬂn KaTo
HHCTPYMCHTI/I Ha cobcTsenns Ka[IUTAA, KOMUTO HaAaraT Ha HPCAHPI/IHTI/ICTO 3AABAKECHUETO Al
IPEAOCTABH Ha Apyra crpasa HpOHOpHHOHQACH AAA OT HETHUTE AKTUBY H2 HpeAHpI/Ii{TI/ICTO CcaMoO
rpu AUKBUAALWA, UAU I/IHCprMCHTH, KOHUTO Ca AOTOBOpI/I 3a 6’bA6LT_[0 TIIOAy¥iaBaHE HNAN
HPCAOCTaBﬁHC Ha I/IHCprMeHTI/I Ha cOOCTBEHUS KAKBTAA Ha HPCAHPHHTHCTO.

DuuaHCOBUTE UHCTPYMEHTHU-MACUBU Ce KAACUDULIMPAT B CACAHUTE KATETOPUH CBIAACHO HM3MCKBAHHATA
na MCC 39:
®  (OUHAHCOBY IIACHBY, OTUHTAHHU IO CIIPABEAAVEZ CTOMHOCT B reuaabara nau sarybaTa:
- KAACHDUIHPAHH KATO ABDIKAH 32 THPIYBAHE
- IPH ITHPBOHZYIAAHOTO My NPH3HABAHE CE ONPEACAA OT NPEANPHATHETO 32 OTYMTAaHE IIO
CIIPABEAAMBA CTOMHOCT B neaanbara nan 3arybara
o  (uHAHCOBU NACHBH, OTIUTAHU I1O AMOPTUSHPAHA CTONHOCT
@uHAHCOBK IMACHBHU CE€ IIPU3HABAYT B OTHCTA 32 (bMIHAHCOBOTO ChCTOAHHUE, KOTATO IIPEAIIPHATHETO CTaHE
CTpaHa IO AOTOBOPHMUTE JCAOBHSA Ha MHCTPYMEHT.
Ipy repBOHAYAAHOTO IIPHSHABAKE (PUHAHCOSHTE aCHBA Ce OTYKTAT 11O CIPABEAAMBATA UM CTOMHOCT,
TAIOC B CAyJail Ha (PHHAHCOBM [TACVBY, KOUTO HE CC OTYHTAT IO CHP2BEAAMBA CTOHHOCT B mevdaArbaTa
mAm 3arybaTa, PASXOAMTE [0 CAEAKATR, KOUTO CE OTHACAT IIPAKO KbM NPUAOCHBAHETO HAY U3AABAHETO Ha
(pHHAHCOBUSA NACHB.

TlocAeABatia OIeHKA HA (PYH2HCOBH NACHUBY
e [lo cpaseaArBa CTORHOCT
-(pUHAHCOBM [TACHBH, OTIHTAHY 11O CTIPABEAAHBA CTOHHOCT B ITeuanbaTa nau 3arybaTa;
C H3KArOYEHHE HA ITACUBHTE - AEPUBATUBE, KOHTO Ca OCBBP3aHM C HEKOTHP2H MHCTPYMEHT Ha
coBCTBEHNS KAMUTAA M TPAGBA A2 CE YDEAAT Ypes PEXBbPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
COBCTBEHHA KAITUTAA, YHATO CIPABEAANBA CTOMHOCT HE MOXE Ad CE OLIEHU HIAEKAHO, KOUTO C€
OTYMTAT 110 IIEHA Ha IPHAOOHBAHE;

@ Tlo aMoansnpaHa CTOUHOCT C U3MOA3BAHETO HA METOAR Ha C(i)CKFHBHI/Iﬂ AVIXBCH HPOL{CHT
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-BCHUYKH OCTAHAAH (t)I/IHaHCOBH IIaCvBH

[TeuaaGu 1 3ary6y OT PUHAHCOBY ITaCUBY CC IIPH3HABAT

e Tleuaabu u 3ary0m OT (PHHAKCOBH IACHBH, KA2CH(PHLIMPAHH KATO OTHHTAHH IO CIPABEAAMBA
CTOMHOCT B ITeuaAbara HAHU 3ary6aTa, ¢ IPU3HABAT B OTYETA 32 AOXOAHTE;

o IleuanBarta mam sarybara oT (PHHAHCOBM [TACHBU KOMTO C& OTYUTAT IO AMOPTHSHPaHA CTOHHOCT
ce HpH3HaBa B OTYETA 33 AOXCAHUTE, KCraToO (?KHB.HCOBI/UI nacuB Cce OTnucBa U Y-Ipe3 HP‘OL[CCZ Ha
aMOPTH3UPAHE;

[1peanpusaTiero oTincea PUHAHCOB TACHB (FA¥ 92CT OT QUHAHCOBKA [TACUB) , KOTATO TOH € ITOTAaCeH -
T. €. KOraro 3aADbAKCHHETO, OHPCACACHO B AOI‘OBOPQ, € OTIIAAHAAO, aHyAI/IpaHO AN CpO](’bT My €
U3TCKDA.

Ilpu ornrcBaHe Ha (GUHAHCOB NACUB Pa3NIMXaTa MEKIY GanaHcoBara CTOMHOCT H2 (PUHAHCOB MNACUB
(11M Ha uyacT OT (UWHAHCOB NACKB), KOWTO € MPEKpaTeH WM MPEXBBPICH Ha TpeTa CTpaHa, v
[INATEHOTO BB3HATPAKIAEHUE, BKIIOUMTENHO IPEXBHPICHUTE U MOSTH HEMApU4HU aKTUBA ¥ NMacHBH,
ce npu3HaBa B OTHETA 32 JOXOAUTE.

THProBCKE B APYCH 3AABAKECHMA 1 KPEAUTH
KpeAnTH, THPTOBCKH 1 APYTH 32AbAMEHUSA 32ADAMKEHNS €2 dHUHAHCOBH T2CUBY BB3HUKHAAN OT AUPEKTHO
TOAYYABABE HA CTOKH, YCAYTH, APH MAW [APHYHH EKBUB2ACHTY OT KPEAUTOPH.
CAeA MbPBOHAYAAHOTO [IPU3HABANE KPEAUTHTE M THPrOBCKATE 3AABAKCHHATA, KOUTO C2 Ges duxcupan
TAAEK CE OTUHTAT IO OIEHEHATA IIPY ITPHACOHBAHETO UM CTONHOCT.
KpeAuTHTe 1 32ADAKCHHATA, KOHTO €2 C (PHKCHPAH HAAEK CE OTIUTAT [0 AMOPTHIHPAHATA MM CTOHHOCT.

NaHDUHN 3aABAIKEHNA
TexyIuTe AAHBIHI 3aABAXEHIA HA IPEAIIPUATAETO HE IPOUSTHHAT OT AOTOBOPHY B3AHMOOTHOILIEHUS 1
He ce KAacuUIIHPAT KATO QUHAHCOBY ITACHBY. Te BrAOUBAT:
- TEKYIITHAT AAHBK BBPXY AOXOAA 32 TEKYLIMA ¥ PEAXOAHH IIEPHOAN CE€ NIPU3HABA KATO THACHB AO CTEIIeH-
Ta, AC KOATO HE € IIAATEH.
- TEKYIM 3AABAXKEHHS 52 AAHBII CBIAACHO APYIH AAHBYHN 3aKOHM.
TeKylnuuTe AAFBIHE HACHBH 32 TEKYIINA ¥ IPEAXOAHI NEPHOAH CE ONCHABAT IO cymMaTa, KOATO CE OUaKBa
A2 GbAE ITAATEHA HA AARBUHHTE OPTAHY DM ODHAATZHE HA AAHBYHY CT4BKU M AAHBYHH 32KOHH, AeHcT-
BAIIK KBbM KPAS HA OTYETHUS [IEPHOA.

3aAbAXKEHNA KbM NEPCOHAAL U HPOBU3KHYU 38 ABATOCPOYHN AOXOAH Ha NEPCOHAAR
3aABAKEHHA KbM TMEPCOHAA BKAFOUBAT 3aABAKEHHA HA IPEANPHUATHETO IO NOBOA Ha MHHAA TPYA
[TOAOEH OT HAeTHS WePCOHAA M CbOTBETHUTE OCUIYPHTEAHH BHOCKM, KOMTO C€ H3HUCKBAT OT
saxoHoAaTeactoTo. CbraacHo usucksanmsTa ga MCC19 ce BRAIOUBAT M HAYMCAECHATE KPATKOCPOHUHU
AOXOAM Ha MEPCOHAAA C IPOU3XOA HENOA3BAHY OTIIYCKM Ha HCPCOR2AZ U HAYHACACHWTE H3 0a3a Ha
AEHCTBAILIUTE CTABKY 33 OCUTYPSBAHE, OCUTYPHTEAHN BHOCKH BBPXY TE3U AOXOAH.
TTIpeATpHATHETO HAMA TOAUTHKA 33 OTYHTAHE Ha ABATOCPOHY AOXOAM HA IIEPCOHANA.

Hposusum

ITpoBUBHHTE Ca 3AABAMKEHIA C HEOMPEACACHR CPOTHOCT AH CYM2.
IlpoBusnn ce MPHU3HABAT NO ITOBOA HA KOHCTPYKIHBHU U IIPaBHU M IIPABHH 32ADAMKCHUS Bb3HUKIAAH B
PE3YATAT Ha MUHAAU CHOUTHA ChTAACHO waucksanuara Ha MCC 37.
T1pasHO 3aABAKEHUE € 3aABAKEHYE, KOETO POU3AM3A OT:

o AOTOBOP (CIIOpEA HETOBUTE VI3PUIHHU KA2YSH U 10 noapazbupane);

®  33KOHOAATEACTBO;

AAY
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L4 Apyro AC];ICTBHC Ha 3aKOHA.

KOHCTPYI(TI/IBHO 3AABAKEHUE € 3aABAKCHHE, KOETO HPOHSAHSQ oT AeﬁCT'BI/IHTa H2 HpCAHpHHTHCTO,
KoraTo:

e Ha 0a3aTa Ha YCTAHOBCH2 TEHACHLMA HA HP&AXOAH& HpaKTI/IKa, ITy6AI/IKYBaHI/I IIOAWUTHKH HAH
AOCTATBYHO CH€LU/ICk)I/I‘IHO TeKyHlO TB’bPACHZ/IE HPEAHPH}ITI/ICTO € IIOK432A0 Ha ApyTI/I C"l‘paHI/I, (]
€ TOTOBO Aa ITpHUEMC OIIPEACACHH OTIOBCPHOCTH;

1

L KaTo pesyATaT HpeAHpI/IHTHCTO CBh3A2BA Y ADYTHUTE CTDAEYU OHpeACACHO OYaKBaHE, Y€ HI¢ M3IIDAHU
TE3W OTTOBOPHOCTH.

[TpoBu3iA ce IpHU3HABA TOTaBa, KOTATC!
®  (IPEANPHATHETO HMA HACTOAILO 33AbAKEHHE (npaseo uAM KOHCTPYKTHBHO) KaTO PEIJATAT OT
MUHAAY CHOUTH,
© uMa BEpPOATHOCT 3a TIOTaCABAHE Ha 3aABAKSHHETO Aa Obae HEODXOAMM ITOTOK PECYPCH,
CHABPIKAILL HKOHOMUYECKH [TOA3H;
"
e  MowKe A2 ObAE HATIPABEHA HAAEIKAHA OLICHKA Ha CTOHHOCTTA Ha 33AbAYKEHUETO.
AKO Te3H JCAOBHSA HE Ca M3ITbAHEHH, IPOBUIUS HE CE TPUSHABA.
IlpoBusunTe Cce IIPU3HABAT 110 Hait-A0bpaTa NpUOAM3MTEAHA OLleHKa HA PBKOBOACTBOTO  Ha
IPEANIPUATHETO KbM KPas Ha OTUETHHSA IEPHOA 32 PASXOAHTE, HEODXOANMY 32 YPEKAIHE Ha HACTOALOTO
3aABAKEHIIE.
[IpusHATHTE CyMH Ha TPOBHSHM CE IIPEPASTASHKAAT KDbM BCEKH Kpali Ha OTYeTeH IIEPHOA H Ce
MPEN3YHCAABAT C IIeA Ce OTpasH Hafi-A00paTa TEKyINA OLEHKA.

Tfacuen Apprxcanu 3a nposaxta MCHO 5
Coraacuo msuksanuara Ha MCOOS OpeAnprsTHETO KAAC(UINPA KATO NACHBI ABDXAHY 33 npoAaxOa,
[IACHBH BKAIOYCHH B IPyna 3a ussaxaase or ymoTpeba. llacusure ce oLeHABAT B CHOTBETCTBHE C
maucksanusaTa Ha MCQOS.

OTCPO‘EQHM AAHDUYHM AKTHBYA ¥ HACUBY

OTCpO‘IeHI/ITC AAHBYHY AKTUBH K IMAaCHIEV C& HpYIHaBaT 3a BpPEMCHHH pa3AuKA MEXAY AdH'BYIHATA2 OCHOBA
HAa AKTHBUTE U ITACUBUTE U TAXHATA Oasaucora CTOHHOCT KbM Kpad Ha OTUYCTHHUS HCPHOA.

OTCqueH AAHDBYEH ITaCHB C¢ IIPH3HaBa 32 BCHYXKU ABAXKUMHU B 6’bACLL[I/I HCPI/IOAI/I CyMK H2 A2HDIA
CBEBP3aHH C obaaraemMu BpCMCHHI/I paSAI/II{I/I.

OTCPO‘ICH AAHDBYEH aKTUB C€ IIpW3HaRa 32 BBb3CTAHCBUMUTE B 6"bAeH_II/I NEPpUuoAr CyMI Ha AJAHBIIN
CB’bpSaHH C HpHCl’IaA’&LLH/I ce BPCMCHHI/I paSAI/IKI/I, HPCHOC Ha HEMU3IIOA3BAHU A2HDBYIYHN SaI'Y6I/I ¥ KpECAUTH
AO CTEIIEHTAa, AO KOATO € BCpOﬂTHO Aa CEITIECTBYB2A obAraraema HequGa, CpCU.[y KOATO Ad MOraT Aa C¢ U3-
ITOA3BAT.

Kom Kpasd Ha BCCKU OT4YeTeH ITEPLOA TPEATIPUATHETO TIPEPATAEKAA HCIIPDUIEATUTEC OTCPOYEHN AAHBIHH
AKTHUBH. HPCAHPI/I}ITHCTO pHU3HaBpa HENIPUSHATUTE B IIPEAXOCAEH IIEPHOA OTCPOHCHU AAHBTHU aKTUBH AO
CTeIleHTa, AO KOATO Cc€ ¢ MNOABUAZ BEPOATHOCT 6’bA€H_[aTa obAaraeMa mewanba A IIO3BOAfBA
BB3CTAHOBABAHETO HA OTCPOHEH AQHDBUEH aKTUB.

BaAAHCOBATA CTOMHOCT HA OTCPOYEHHTE AAHDYHN AKTHBH C& NPEPA3TACIKAL KbM BCCKH Kpal Ha OTYETeH
nepnoA. IlpeanpusATieTo HaMAASBA BAAAHCOBATA CTOMHOCT HA OTCPOYUEHHTE AAHBYHN AKTVBH AO CTe-
[TeHTa, AO KOATO BEde HC € BEPOATHO Ad OBAC peasusupaHa AOCTATBHUHA obAaraema meuaaba, KoaTo A2
[TO3BOAABA AA CE OIIOA3OTBOPH IIOA3ATA OT YACT AU LIEAHA OTCPOUEH AAHBUEH AKTHE. BcAKo TaKOB2 Ha-
MAAEHIIE Ce TIPOABABA OBPATHO AO CTENEHTA, AO KOATO & CTAHAAO BEPOATHO Aa C& PEAAMZHDA AOCTATHUHA
obaaraema redanba.

OTCPO‘ICHHTC AAHDBYHU AKTHMBU W ITACHBH CE€ OLIEHSB2T 1O AAHBYHUTE CTaBKH, KOHMTO CE OYaKBa Al 6’I:A2.T
B CHAA 34 HCpI/IOAﬁ, B KOATO aKTUBBT CE peaA.vmz/Ipa HAY NacHBbBT CE ypeAI/I/Horacy.( BBb3 OCHOBA HA AAHDBY-
HuTe CTABKM (M AHBYHY 3aKOHM), ACHCTBAIIA MAM OVAKBZHH A2 BAASZT B CHAA KbM Kpaf Ha OTAETHIA
HCPHOA.
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OTCPO‘—ICHHTC AAHDBIIU C€ HpHSHaBaT KaTo HPI/IXOA AN pason U C€ BKAIOYBAT B riequGaTa A 3ary6aTa
32 I1ePHOAA, OCBEH AO CTEITEHTA, AO KOATO AaHDBKDT BB3HUKEA OT onepaunﬂ HUAH C’b6I/ITI/Ie, KOETO € HpI/IS-
HATO IIPE3 ChINHA HAY PABANYCH IEPHOA AHUPEKTHO B CcOOCTBEHIA KATIUTAA

TTeuasba mau 3aryfa 3a nepuosa
[TpeATPHATIETO IIPU3HABA BCHUKH EACMCHTH HA IPHXOAUTE ¥ PASXOAHTE IPEs 1epHoAd B nedanbata
uam zarybara, ocben ako Aaser MCOO ne usncxsa UAM pasperasa APyro.
Haxou MCOO onpeAeAir oBCTOATEACTBA, IIPY KOHMTO PEANPUATHETO NMPUSHABA KOHKPETHI HOHITAHN
M3BbH MMedaAbaTa AU 3ary6a'ra npes TEKJIIAA ITEPHOA. Apyru MCOO wu3pcKBaT HMAH Pa3peniaBaT
KOMITOHEHTHTE HA APYT BCCODXBATEH AOXOA, KOUTO OTTOBAPAT HA AecbununumsTa Ha OOmmuTe MOAOKEHNA
32 IPUXOAH ¥ Pa3XOAH, A2 GBAAT U3KAFOUEHN OT neuanbata MAH 3aTyOaTA.

Pasxoam
[IpeanpHATHETO OTYMTA TEKYIIO PAsXOAHTE 32 ACHHGCTTA I10 WKOHOMUYECKH EAEMEHTH M CACA TOB2
oTHacA 110 (PYHKLHOHAAHO IPEAHASHAYEHHE C LEA dopmupane pasMepa Ha PasXOAUTE IO HAIPABACHUA
1 AEMHOCTH.
Pa3sxoAM ce TIPU3HABAT, KOTATO BB3HMKHE HAM2ACHHE HA OBAEIIITE UKOHOMUIECKY H3TOAM, CBBP3AHU C
HAMAACHME HA AKTHB MAH YBEAMYEHHE HA ITAaCHB, KOCTO MOXE Ad ObAE OLIEHEHO HAASKAHO.
IlpusHaBaHeTo Ha PasXOAMTE 32 TEKYILHA HepHOA Ce M3BBPIIBA TOTABA, KOTATO CE HAYHCABAT
CHOTBETCTBAIINTE UM IIPUXOAH.
KOTraTo MKOHOMUYECKUTE H3rOAN CE OYaKBa A2 BH3HUKHA [IPE3 HAKOAKO OTHETHH IEPHOAA U Bp'b3KATA HA
PA3XOAHTE C IPHUXOAMTE MOXE A2 BbAE OIPEACAEHZ CAMO Hal-OBI0 MAV KOCBEHO, Pa3sXOAHUTE Ce
IpU3HABAT HA GazaTa Ha MPOLIEAYPH 32 CHCTEMATIIYHO 1 PRLUMOHAAHO pasipescAeHuE.
PasxoA ce MOpU3HABA He3aBABHO B OTYETA 32 AOXOAMTE, KOTaTO PAZXOABT HE Cb3AABA ObAeIIIa
HKOHOMITYECKA M3TOAA HMAW KOTaTO ¥ AC CTEIeHTa, A0 KOATO OBAEIIATA HKOHOMUAYECKA HM3TOAA e
OTroBapsA HA H3UCKBAHMATA MAM IPECTAHE Ad OTTOBaps HA M3MCKBAHWATA 32 LPH3HABAHE HA aKTUB B
OaAraHCa.
PasxOANTE CE OTIUTAT Ha [IPHHIIAN2 HA TEKYIO HATACATBAHE. OreHsBaT ce MO CIPABEAAHBATA CTOMHOCT
HA TIAATEHOTO UAU IPEACTOSINO 33 MAAITI2HE.

Hpuxosn
[Ipuxoa e EpyTeH MOTOX OT UKOHOMMYECKH IIGA3N fpes 11epHOA2, CH3A2ACH B XOA2 HA OOMIANTHATA
AEHOCT Ha TPEAIPHATHETO, KOTATO TE3HM IIOTOLM BOAAT AO yBEAMYABAHE HA COOCTBEHUA KAITHTAA,
PASAWYHM OT YBEAMUCHUATA, CBBP3AHM C BHOCKHKTE HA AKIITOHEPUTE
[IpeATpHATHETO OTYIHTA TEKYIILO ITPHXOAHTE OT obyuaiinaTa AEHHOCT IO BUAOBE ACHTHOCTH.
TIpuxOAMTE Ce OLEHABAT IO CIIPaBEAANBATA CTOHHOCT Ha MOAYHYEHOTO HAH IIOAAEKAIIOTO 32 IIOAYYaBAHE
ITAQLIIAHE UAW BB3HATPAKACHUE.
[IpnsnaBaHeTo HA NPUXOAMTE CE H3BBPINBA npu CrraspaHe Ha IPHETaTa CUETOBOAHA IIOAUTHKA 32
CACAHHUTE BHAOBE ITPUXOAH:
TIpuxOABT OT npoaabaTa Ha CTOKM M HNPOAYKIHS €& ITPH3HAB2, KOTATO Ca OMAM M3IBAHEHHU BCHYKA
CAEABAIIU YCACBYISA
®  NPEATPHATHETO € NPEXBBPAUAO Ha KyrTyBatia CBIIECTBEHU PHCKOBE M IIOASH OT CODCTBEHOCTTA
BBPXY CTOKHTE U IPOAYKIIUATA;
®  [PEANPUATHETO HE 32I1a3Ba HPOABAXKABAINO yIACTHE B JIDABACHUSTO HA CTOKUTE H
IPOAYKIIMATA, ACKOAKOTO TO ODMKHOBEHO Ce& CBBHP3BA CbC coBcTBeHOCTTa, HUTO e(DEKTUBEH
KOHTPOA HAA SIPOAABRHUTE CTOKM M IPOAYKITIA,
®  CcymaTa Ha IIPHXOAA MOXE HAACKAHO A2 BpAe OrfeHeHa;
©  BEPOATHO € MKOHOMMUECKHTE ITOASH, CBPP3aHN CHC CAGAKATA, A2 CE HIOAYYAT OT IPEATIPHATHETO;
u
e HAIIPABEHATE PASXOAM HAY TE3H, KOUTO e GbAAT HAUPABEHM BHB BPH3KA CbC CAEAKAT2, MOTAT
HAASKAHO A2 OBAAT OLEHEH;
[TpuxoanT OT HpoAaKGa HA JCAYTH Ce ITPHU3H&BA KOTATO PE3YATATBT OT EAHA CACAKA MOXKE Aa Ce OLICHH
HAAEKAHO, TIPUXOABT, CBBP3AH ChC CACAKATA, Tpabsa Aa C¢ TPUSHABA B 3aBUCUMOCT OT eTald HA
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3aBBPILICHOCT HA CAEAKATA KbM Kpad Ha . Pe3yAT2TbT OT €AHA CAEAKA MOMKE Aa CE€ OICHH HAACKAHO,
KOTaTO CA U3INbAHEHU BCHYKU CACABALIH YCAOBYIA

® cyMata H2 HPHXOA& MOXE Aa 6’bA€ HAAEKAHO OLICHCHA ;

2 BEPOATHO HpCAHpI/IHTI/IeTO e UMA UKOHOMHYECKU TTOA2Y, CBBP3aHU CbC CAEAKATA,

@ €Taria Ha 3aBbPIICHOCT Ha CAEAKATA KbM Kpafg Ha OTUETHUA MEPHOA MOXKE HAACKAHO Aad C€ OLICHH,;
n

®  DA3XOAMTE, HATIPABEHH IIO CACAKATA, KAKTO U DA3XOAHMTE 32 32BBPLIBAHE Ha CACAKATA MOXKE
HAAEKAHO A2 DBAAT OIiEHEH;
MEKAMHHUTE 1 ABAHCOBUTE IIAALIAHMH, HAIDABEHH OT KAHEHTHUTE, OOHKHOBEHO HE OTpa3fBaT
I/I3B"pr_ICHI/ITC yCAYI‘H.
ETaH'bT Ha SZBBPLHCH AOTOBOP ce orxpeAeAﬂ Ha 69.33 Ha HaGpaHHTe KbM Kpaﬁ Ha OTUCTHUA HepI/IOA,
PAXOAH KbM OBINO IPEABHAEHHTE PA3XOAM IO AOTOBOPA.
ETansT Ha 2aBbPLICHOCT Ha €Ha CENKa MOXKe [a €€ ONpeldeiu (0 pasinuiHd MeTONHM. Bceaxko
npeNpUsTAE W3M0N3BA METOAA, KOKTO HaASHIHO OUEHSEA M3EbPLISHNTS YCIyrh. B 3aBHCHMOCT OT
XapaKTepa Ha CHENKaTa METOMTE MOXE N2 BKIHOMBAT!
e  Mpernen Ha U3BbpLUICHATa padoTa;
e  M3BBLPUIEHUTE JO MOMEHTA YCJiyr Kato NPOLEHT oT o6y obeM Ha yciyrure, KOUTo Tpsadea
na 6baaT U3BBPLISHHU,
unu
& uaCTTa, KOATO HAIMPaBEHHUTE LO MOMEHTa Ppa3Xoliy MPENCTaB/ABAT OT obmus ob6eM Ha
NpPEeNBKULEHNTE PA3XOJHK NO CHSTIKATE. Camo pasxOfKTe, KOUTO OTPasfBaT W3BBPLICHUTE JI0
MOMEHTA YCIIYTH, C€ BIOYBAT B HANPABCHATE 10 MOMEHTA PasXOAH. Camo pazxoaure, KOMTo
OTpa3fBaT M3BBPIICHHTE YCHIYT# WA YCIIyTuTe, KOWTO TpadBa N2 fBAaT U3BBPIIEHH, CC
BrOUBAT B OOLMA 66eM HE NPeLRUACHUTE PASXOAN {10 CALNIKATA.
TIPHXOAY OT AMXBIL, Bb3HATDAKAEHUA 32 [IPABA M AUBUACHTH, C€ IIPU3HABAT, KOTATO!
® e BB3MONKHO IPEATIPUATHETO A4 HMA HKOHOMHYECKI TTOA3H, CBBPIANH CBC CACAKATZ;
a
®  CymMaTa Ha IPHXOAHTE MOKE HAACKAHO Az ODAE OLeHEHA.
[puxoauTte ce IIPUIHABAT, KAKTO CACABA:
®  ANXBATa Ce [IPH3HABA ITO METOAR Ha ePeXTHBHATA AUXBA CBIAACHO MCC39;
° BB3HATPAKACHUATA 33 TIPABA Ce NPM3HABAT, Ha 0232 Ea CHETOBOAHUSA IIPHHIIUII HA HAYHACAABAHE
CBIAACHO CHABPKAHHMETO Ha CbOTBETHOTO CHOPA3YMEHUE;
©  AMBHAEHTHTE Ce TPU3HABAT, KOTATO Ce YCTAHOBM IPABOTO Ha AKIMOHEP A2 TIOAYHH HAAIIAHETO;
Hermaarera AHXBA HATPYIAHA IIPEAM IPHACOYBAHETO HA AMXBOHOCHZ HHBECTULUMA- IIOCACABAAWTE
AMXBCHH [IOCTBIIAGHWS Ce PA3IPCACART MEXAY IIePHOAA ITPEAU DpUACOHBAHETO M TO3HU CAEA
npraoGusaneto. CaMo HACTTa CAEA HPHAODHE2HETO CE IPUZHABA 32 IIPUXOA.
AHBUACHTH 110 KAIIMTAAOBH LEHHH KHIDKA OOSBEHM OT neuarOuTe ITPEAU ITPUACOHBAHETO CE IIPUHABAT
B meuaabata MAM 3ary0aTa IIPM YCTRHOBARAHE H2 NIPEBOTO AAd TTOAYIH AUBHAEHT, HE3ABUCHMO OT TOBA
AAAT AUBHAEHTHTE CE OTHACAT 32 I1€uAA0A PEAANSUPAHA ITPEAH HAH CACA IPUACOHBAHETO.
B”bSHaI'pa')KAeHI/IHTa 3a HPﬂBa ce HAaYHCAABAT CETAACHO yCAOBI/IﬂTa H2 CBOTBETHOTO CnopazyMeHI/Ie "
OBUKHOBEHO Ce IPU3HABAT Ha Ta3W OCHOB2, OCBEH AKO C OTACA pasmopeABrTe Ha CHOPA3yMEHMETO € I10-
IIOAXOASIIIO HPUXOABT A CE IIPU3HABA Ha APYTa CHCTEMITa HAH PAlMOHAAHA Gasa.
[IpHXOABT Ce IPU3HABA CAMO KOTATO HMA BEPOATHOCT NPEATPUATACTO A2 HIOAYHH WKOHOMUYECKU TTOA3H,
CBBP3aHU CbC CAEAKATR.
KoOraTo Bb3HHKHE HECHTYPHOCT OKOAO CBHOMPAHETO EHa CyMa, KOATO BEYE € BRAIOWEHA B INPHUXOAZ,
HeCHOMPAEMATA CyMa HAH CyMATa, OTHOCHO KOATO BH3CTAHOBABAHETO BEYE He & BEPOATHO, Ce TIPH3HABA 34
PA3XOA, 4 HE 32 KOPEKIMA Ha CyMaTa Ha IIbPBOHAIAAHO NPUIHATHA IIPHXOA.
[1puxoANTE OT HACMHU Ce TIPU3HABAT HA BPEMEBa Gasa 2a cpoKa Ha AOrOBOPA.

22
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Herna newasba ra aknus
OcHoBHATA HETHA IewaAba Ha aKIMS Ce M3UMCARBA, KATO CE Pa3AeAH IeuarbaTa MAM 3aTy0aTa 32 IEPHOAS,
IIOAACKAIITA Ha paSHPeACAeHHC MEXAY HPmC)KaTCAHTe Ha ODUKHOBEHU AKIINN (‘{HCAIITCA) Ha
cpeAsoTIpeTerAenns Bpoit Ha ABPIAHNTe ODMKHOBCHY aKLMH 32 TEPHOAL (sHaMeHaTeA).

DUHAHCORH PHCIOBE

Kpeauren puck
PuckbT de CTpana 1o (bHHAHCOBY MHCTPYMEHY - aKTHBYU H2 IIDEAIPHATHETO HAMA Aa yCIIee A2 M3IMAATH
3AABAKEHHETO CH U 1€ TPUMAHH (hHHAHCOBA 3aTy0a Ha IDEATPUATHAETO.
AMIKBHAEH pHCK
PuckbT, Ye MPEANPUATHETO LIe CPEUIHE TPYAHOCTH NPH USIBAHEHMETO HA 3aABAXKEHHS, CBBP3AHU C
HHAHCOBY MTACHBH.
[Taszapes puck
PUCKBT, b€ CIIPABEAAUBATA CTOMHOCT HAK GbACIIITE TAPHYHY [IOTOIM Ha (PMHAHCOBUA MHCTPYMEHT IITe
BAPHPAT [10P2AH IIPOMEHH B T1a32PHKTE LeHH. [1a3apHUAT PUCK Ce CHCTOM OT TPH BUAZ PHUCK:

o Baayrei puck
PHCKBT, Ue COPABEAAKBATA CTOMHOCT BAN GBACIIATE HAPYTHN HOTOIH Ha (PUHAHCOBHSE HHCTPYMEHT IIIe
BapHPAT IIOPAAH ITPOMEHN B OOMEHHYTE KyPCOBE.

e  Anxpes puck
PHCKDT, Ue CITPABEAAMBATA CTOWHOCT HAI GHACIIATE APHIHA TOTONY Ha (MHAHCOB HHCTPYMEHT Iie
BAPHPAT IIOPAAY TIPOMEHHU B TTA32PHITE AMXBEHY MPOIICHTH.

©  Apyr 1eHOBH PHCK
PUCKDT, Ue CITPABEAAMBATA CTORHOCT MAH OBACIIUTE TIZDAIHH HOTOLM Ha (PUHAHCOBYA HHCTPYMEHT i€
BAPHMPAT HOP2AH MPOMEHM B NASAPHUTE MEHK (PASANTHM OT Te3W, Bh3HUMKBAINY OT ANXBEH DHCK MAM
BAAYTEH PHCK), HE3ABMCHMO OT TOBA AGAM Te3i IPOMEHHM Ca NPHMUHEHH OT aKTOpH, CHeHu(uaiy 32
OTACAHNA CbI/IHaHCOB I/IHCTPYMCHT UAY HETrOBHA EMHTCHT, ¥MAM OT d;.’)ﬁ.}(fopﬂ, BARACIN T B’bpxy BCUYKY
noAobHYU (PUEAHCOBY MHCTPYMEHTH, THPIYBAHX Ha I1A32pA.

TloAuTnkaTa Ha HPCAHPI/I}ITI/ICTO 33 IHAAOCTHO yHPaBACHI/IC Ha PHUCKOBETE C C’ECPCAOTO"ICHQ. Y UM2A 32 LHEA
A4 HAMAAM €BEHTYaAAHUTC HC6AHI‘OHP1'/I$£THI/I C(peKTI/I B”b‘pxy @)HHQHCOBHH pesyATaT.

HpeAHpHﬂTI’IﬁTO HAMA [pHUETa ITOAHUTHKA 32 XCAKKIDAHES HA @HH&HCOBHTC PHUCKOBE.

Edexru or npoMennTe B OOMERANTE KyPCOBE
OYHKLIMOHAAHATA BAAYT2 HA IPCAIPHATHETO € OBATAPCKUAT AEB.
BaAyTaTa Ha IIpeACTaBAHE Ha (PHHAHCOBUTE OTHETH € OBATapCKE AEE.
TOYHOCTTA HA YHCAATA BbB (DUHAHCOBHSA OTIET € XHASAN OBATAPCKU ACB2.
YyKAECTPAHHA BAAYT2 € BCAKA BAAYTA PASAMIHA OT (pyHKIIMOHAAHATA BAAYT2 Ha HPEATIPUATHETO.
CAEAKMTE B UYKAECTPAHHA BAAYTA C€ BIIMCBAT [IBPBOHAYAAHO BBB dyBKIHOHAAH2 BAAYTa, KATO KbM
CyMATA HA Yy)KAECTPAHHATA BAAYTA Ce IIPHAATa HEHTPAARIA KypC Ha Boarapcka Hapoana Barxa (BHDB) 32
CBOTBETHATA BaA.yTa, KbM AQATATS HA CAEAKATA.
KypcoBuTe PasAHKY, BB3HUKBAIIN [PU YPEKAAHE HA TMAPHUIW NOSUINH MAM IPH NPEH3THCATBANE HA
NapUYHATE TOSMLME HA [IPEANIPUATHETO HO KypCOBE, DASAMYHHM OT Te3W, INPH XOHTO ca 6uan
IPEeH3YHCAEHN IPH IHPBOHAYAAHOTO IPU3EABAHE 1TPES IIEPHOA2 MAK B NIPEAXOAHH (PHUHAHCOBH OTYETH,
ce IPM3HABAT KaTo nevdarba mawm 3aryba sa mepHoAa, B KOKTO Ca BB3HHKHAAW, C HAKOU HM3KAFOYUECHHA
cpraacio MCC 21 Ha KypcoBHTe DABAWKY, BBSHKKBAIIK IIO AJACHA IaDHYHA IIOSMIHA, KOATO IO
CBIIHOCTTA CH TIPEACTABASBA HACT OT HETH2 WUABECTHLIAA HA OTYMTAINA Ce CTONAHCKA EAMHHUA B
GYIKACCTPAHHA ACHHOCT .
Korato mapiuna IO3MIIMA BH3HUKBA B PEIYATAT Ha CAEAKZ C HYKACCTPAHHA BAAYTA ¥ MM2 NPOMAHA B
OBMEHHIA KYPC MEKAY AATATA HA CACAKATA H AATATA HA yPOKAAHETO, CE NOABABA KyDCOBA PAIAMKA. Koraro
CAEAKATA G'BAE YPEACKA B PAMKMTC Ha CBINKA OTYETEH HEPHOA, IIpe3 KOHTO e BDBIHHUKHAAZ, LISAATA
KypPCOBA PA3AMKA C€ ITDH3HABA [IPE3 AAACHUS IEPUOA. Ho KOTaTO cAeAKaTA ObAE JDEACHA TIPE3 CAEABAII
OTYeTEH IePHOA, KyPCOBATA PASAHKA, IPHSHATA NMPE3 BCCKM OT MEKAMHHHTE NEPUOAH AO AATAT2 Ha
VPEKAAHETO, C& OMPEAEAS OT IPOMSATA HA oOMEHRYITE KypCOBe MPE3 BCEKN IIEPHOA.
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Korato meuas®a HAH 3ary0a OT HeIapudHa MO3UIMS € OTPas3eHa AUPEKTHO B CODCTBEHMA KANIUTAA, BCEKH
obMeHEeH KOMITOHEHT OT Tasy medarda wAd zaryba ce IpHU3HABA B APYT BCceobxBaTeH Aoxop. Korarto
meuanba MAH 3aryba OT HelapuvHa MO3MIWS € OTPaseHa B Hewaabara MAH sarybata, Bceku OOMeHeH
KOMITOHEHT OT Tasy Meuaaba uan zaryba ce Mpu3HaBa KaTO MeTaAba HAK 3ary0a.

Koraro onpesesenu MC®O H3ACKBAT HAKOH IeYaADH HAM 3aIyOU OT aKTUBH A2 C€ OTPA3ABAT AUPEKTHO
B COBCTBEHMA KAITMTAA U KOTATO TAKBB AKTHB Ce OIeHsBa B uyKAecTpadHa Baayta, MCC 21 nsucksa
IpeolieHeHaTa CTOMHOCT A4 GbAe TIPEM3UMCAEHA, U3IIOA3BANKM KypCa KbM AATATA HA OIPCACAAHE HA
CTOWHOCTTZ, B PESYATAT Ha KOETO Ce TOAYYaBa KyPCOBA DASAMKA, KOATO CBINO C€ TNPU3HABA B ADYT
BCEOOXBATEH AOXOA.

[ [peATPHATHETO IPABY PEOTEHKA HA TOHIMA B TKASCTPAHHA BAAYTA KBM KPasf Ha OTHETHHSA ITEPUOA U
TEKYILIO [IPe3 OTUETHHS IEPUOA.

TTosumuiTe B 4y3%AECTPAHHA BaAyTa ¥bM 31 acxemspu 2021 roausa ca OLEHEHM B HACTOAIIMS JunaHCOB
OTHET T10 3AKAOUHTEARNA Kypc Ha BHDB.

CUueTOBOAHY NPEATIOACIKEHHA ¥ NpHCAUSHYEAHH CIETOBOAHN NPEHCHKY
B pesyATaT Ha HECHTYPHOCITa, IPHCDHINA Ha ACAOBATA AEITHOCT, MHOTO CTATUH COT (DHHAHCOBHUTE OTIETH
He [OAAEKAT HA IIPEH3Ha OICHKA, 4 CaMO Ha OpUOANSHTEAHS OLEHKA. IlpnbansuresHuTE OIEHKH CE
OILIEHABAT B'b3 OCHOBA HA HAN-AKTYAAHATA HAAUHA M HAACKATIA UHOOPMAITHS.
VI3MOA3BAHETO HA PASYMHN IPUOAMSHTEAHH OLEHKH IIPCACTABAMBA OCHOBEH EAEMEHT B H3TOTBAHETO HA
dunaHcoBATE OTYETH N HE HAM2ARBA TAXHATA AOCTOBEPHOCT. Ipuaaranero Ha MexAyHApOAHUTE
cTaHAAPTH 32 (PMHAHCOBO OTIHMTAHE H3UCKBA OT PBKOBOACTBOTO A2 NPUACKY HAKOU CUETOBOAHH
NPEATIOAOKEHHUA 1 IPUBAHMSUTEAHH CYCTOBOAHW IPELCHKH [PH HSTOTBAHE Ha (pUHAHCOBUTE OTYCTH U
HpI/I OHPCACA}IHC HAa CrOﬁHOCﬂa Ha HZKOU OT AKTHEHTE, ITACHUBHTE, HPHXOAI/ITC u paSXOAI/ITC. BCI/I"IKI/I Te
Ce M3BBPIIBAT HA OCHOBATA Ha wait-A06paTa IpeLeHKa, KOATO € H2IIPaBeHa OT PBKOBOACTBOTO KbM Kpas
HA OTYETHHA IEPHOA. AeHCTBHTEAHHTE PEIYATATH Ouxa MOTAU AQ CE PABAMYABAT OT NIPEACTABEHUTE BB
(pHHAHCOBUTE OTHUCTH
AajeHa NpUGAN3NTEAHA OIEHKA TIOAAGKK Ha YIPEPasTA©XAZHE, aKO  HACTHIAT IIPCMEHH B
OBCTOATEACTBATA, HA KOHMTO C& OCHOBABA, KAW B [E3YATAT OT IIOAyY€H2 HOBA nHQOPMAUUS HAK
AOIILAHHTEAHO HaTpylaH omut. llpepasraemaaHero Ha prbANSHTEAHAT2 OLEHKA HE Ce CBBP3BA C
PEAXOAHH IIEPHOAN U HE IPEACTABAABA KOPEKIIYSA HA IPEILIKA.
Besika IpOMSAHA B TPHAAraHaTa 6232 3a OLEHABAHE CE TPETHPA KATO IIPOMSHA B CYETOBOAHATA ITOANTHKA, 4
He B CIETOBOAHATA IPHOANSUTEAHA OLICHKA.
KoraTo € TPYAHO A2 CE HAIIDABH PASTPAHHYCHNE MEKAY HPOMAHA B CUETOBOAHAT2 IOAWTHKA 1 [IPOMAHA B
CHETOBOAHATA HPUOANSHTEAHA OIEHK2, TIPOMAHATA CE [pueMa KaTO NPOMAHA HA CHETOBOAHATA
npubAU3ATEAHA OLIEHKA.
EdexTsT 0T NPOMAHATA B CYETOBOAHZ HIpUBAUSHTEAHA OLEHKA, CE IIPU3HABA ITEPCHEKTHBHO pE3
BKAIOUYBAHETO My B IewaAbaTa HAK 3arybaTA 32 IEPHOAA Ha ITPOMAHATA , AKO MPOMSHATA 32CATA CaMO TO3H
TTEPHOA MAH TIEPUOAR Ha IPOMAHAT2 1 BbAenY TEPHOAH, AKO MMPOMAHATA 3aCAra U ABATA.
AOTOAKOBA, AOKOAKOTO MPOMAHATA B CHETOBOAHATA npubAMSHTEAHA OLEHKAZ BOAM A0 IIPOMEHH B
AKTHBHUTE ¥ TIACHBHTE, AW C& OTHACA AO KOMIIOHEHT OT KaIlMT2Aa, TA CE NMPH3HABA YPEe3 KOPUTUPAHE HA
621\’(1HCOBﬁTﬁ CTOI"’IHOCT Ha CB"I’)P32.HE’I$I AKTUER, HACHUE HAW KOMIIOHEHT OT KXallkuTaAa B rxepHoAa HA
[IPOMSAHATA.

Mpemca

Tpemky OT MUHAA HEPHOA €2 NPOTYCKA HAM HETOYHO npeAcTaBiHe Ha (DUBAHCOBHTE OTYETH HA
[IPEATTPUATHETO 32 CAHH HAM IIOBEYE MUWHAAM OTYETHI [EPHOAH IPOM3TUYAITY OT HEUIOASBAHE MAH
HENPABUAHO M3IIOA3BAHE Ha HAASKAHA undopMaLi, KOATO!

e e BHAA HAAMYHA KBM MOMEHTA, B XOUTO (PUHAHCOBUTE OTYETH 32 TE3M IIEPHOAM Ca ouAm

oAoGpeHH 3a MyCAHKyBaHE;

© € MOXEAO , TIPH TIOAATAHETO Ha PAasyMHK YCHAHA, A2 GbAe TTIOAyI€HA ¥ B3€Ta IPEABHA IIPU

H3TOTBSHETO U MPEACTABAHETO Ha TE3U (pMHAHCOBY OTYETH;
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Teau TPEInKy BKAIOUBAT e(DEKTHTE OT MATEMATHYECKH IPENIKH, TPEINKH IMPH IPHAATAHE HA CIETOBOAHA
[TOAHTHKA, HEAOTAEHAANE AV HETOUHO ITPEACTaBAHE Ha (DaKTH 1 U3MAMH.

I'pemku 1o cmucbra Ha MCC8 MoraT Aa BBSHMKHAT BBB BPDB3KA C IPU3HABAHETO, ONEHABAHETO,
TIPEACTABAHETO MAU OIOBECTIBAHETO HA KOMIIOHEHTH OT puHancoBuTe oT4eTH. [loTEHIMAAHNTE TPEIIKY
33 TEKYLIMsS TIEPHOA, OTKPUTH B CDIINA, C& KOPHIHDAT IPEAH (PUHAHCOBUTE OTIETH Aa Ce 0AODDAT 32
nybApKysare. Bprpexir TORa, IPENIKM NOHAKOTA CE OTXPHBAT B ITOCAGABAIIL IIEPHOA M TESH IPEITKI OT
HpeAXOAHI/I IIEPUOAM CE KOPHI‘HPQT.

[IpeANTPHATHETO KOPUTHPA ChC 33AHA AATA CHIIECTBEHHTE IPELIKM OT NMPEAXOAHM MEPHOAH B IHPBHA
bHHAHCOB OTHeT, OAOBpEH 32 IYOARKYBaHE CACA KATO CA OTKPUTH H4pes:

&  [pEH3UMCASBAHE Ha CDABHUTEAHHTE CyMM 53 IPEACTABEHHS NPEAXOACH MEPHOA, B KOUTO e
BB3HUKHAAA TPEIIIK2;
AN

® B CAy‘Iaﬁ, 4e IpenrKaTa € BDB3IHMKHAAA HPCAI/I Haﬁ-paHHO TIPEACTABEHUA IIDEAXOACH HCpI/IOA,
HpCI/IS‘II/ICAﬂBaHC H2 HAYAAHOTO CAAAO HA aKTUBHTE, ITACUBUTE U KAITHTAAA 324 TO3U HEPI/IOA.
Fpenn{a OT IIPEAXOACH IIEPUOA CE KopHurupa IIOCPEACTBOM HPCI/IS‘H/ICAHBQ.HC C 06paTHa CHiAd, OCBEH AKO €
IIPAKTHYCCKA HCHPHAO)KI/IMO A2 CE€ ONPEACAK HAKOH OT CHCL[I/ICPI/I‘-IHI/ITE e(?eICI‘I/I 32 IIEPpHOAQ HAH
KyMyAaTI/IBHI/IH e(t)eKT OT Ta3U TPEIIKA.

dyunancord HHCTPYMEHTH
DHHAHCOB WHCIPYMEHT € BCEKH AOTOEOP, KOHTO MMOPZIXAA PUHAHCOB AKTHB 32 AAAEHO IPEATIPUATHE U
bUHAHCOB MACHB HAM KAITMTAAOB HMHCTPYMEHT, 32 APYrO npeanpuarue.lIpeanpusiueTo 11pusHasa
(brHAHCOB 2KTHB HAH dunancoB macuB B GaAanca, KOTATO CTaBa CTPaHA MO AOTOBOPHHTE YCAOBHSA Ha
(pHHAHCOB UHCTPYMEHT.

®OuHaHcoBUTE AKTUBU Y ITACHUBU CE Kj\ﬁCI/ICi)I/ILIH‘PaT CBTAACHO M3NCKB2HUSATA Ha MCC39.

Crbpsany AKIIZ B CACAKH MEXKAY TAX
[IpeATpuATHETO CIIa3Ba pasnopeA6mTe Ha MCC24 npm onpepsesfHe M OINOBECTABAHE HA CBbP3AHUTE
AMIIA.
CAeAKA MEXAY CEBP3AHH AWIA € NPEXBBPAAHE HA PECYPCH, YCAYIM HMAM 3AABASKEHHA MEKAY CBDP3aHU
Anna He3 3HAYCHHE HAa TOBA, AAAH CE€ IPHAAra HAKAKBA IICHA.

Aomzmnr
Coraacto MCC 17 AMSHHIOB AOTOBOD Ce KA2CH(DULLPA KATO (PUHAHCOB ANSHHT, KO IPEXBBPAL IIO
CHIECTBO BCHYKH PUCKOBE K H3TOAW OT CODCTBEHOCTTA BBPXY 2KTUBA./\M3MIHTOB ACIOBOp C€
kAaCHHIIPA KATO ONEPATHBEH AMSHHT, KO He IPEXBBPAT IO CBIIECTBO BCHUIKH PHCKOBE I HSTOAM OT
COBCTBEHOCTTA BBPXY AKTHBA.
[Ipusuapaie W oTIMTaHe Ha BUHAHCOS AMIUHIOE AOTOBOP MO KOMYO APYMECTROTO &
AUSHUHTOTOAYHATEA
B HAYAAOTO HA AM3MHIOBHA CPOK (DUHAHCOBMAT AVISHEI Ce [PU3HABA KATO AKTHB M [TACHB B Gasarca ¢
pasmep, KOATO B HAYAAOTO HA AMSHHIOBUS CPOK € PaBEH Ha CIPABEAAMBATA CTOHHOCT Ha HAETHAT aKTHUB
ITAH, 2KO € TO-HICHK — 110 HACTOAIIATA CTORHOCT HA MIHAMAAHUTE AUSHHIOBY IAAIIAHNA, BCAKA CAHO OT
KOUTO € OTIPEACACHO B HAYAAOTO HA AMSUHIOBUA AOTCBOD. AViCKOHTOBUAT IIPOLEHT, KOMTO Ce U3MOA3BA
pH M3YMCAABAHE HA HACTOMIIATA HA MMHMMAAHNTE AMSHHIOBY MAAIMAHML € ANMXSCHUAT [IPOLIEHT,
32AOMKEH B AM3HHTOBHA AOIOBOD, AOKOAKOTO TOH IPAKTHYECKH MOXE Ad OBAC OIPCAEAEH; AKO TOBA €
HEBB3MOKHO — W3IOA3BA c€ AMMDEPEHIUAAHWIT AWXBEH IIPONEHT IO 3aABAKCHHMETO  Ha
AMHHTOMOAyUATEAS. [IDPBOHAUAAHMTE IPEKH DPASXOAH, HSPBPINEHH OT ANSHHTONOAYYATEAd,  Cce
npubaBAT KbM CyMaTa, IPU3HATA KATO AKTHE.
MUHHMAAHNTE ANBUHTOBH TAALIAHMA CE PASIIPEACAAT MexAy (DUHAHCOBUA Pa3XOA ¥ HAMAACHWETO HA
HEMAATEHOTO 3aAbAKenye. GHHAHCOBUAT PasS¥OA C& PAMPEAEAT ITO IIEPHOAM 33 CPOKa HA AM3HUHIOBHA
AOTOBOD, TAKA M€ AA CE HOAYHH HOCTOSHCH MEPHOAMHEH AMXBEH HPOLEHT MO OCTATHRHOTO CAAAO HA
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3AABAKEHUETO. YCAOBHMTE HAEMH C&é HAYHCASBAT KATO DAZXOA 34 IIEPHOAMTE, B KOMTO Ca buAn
I/I3B'prlIeHI/I.

AMOPTH3ALIMOHHATA [IOAHTHKA 110 OTHOINEHHE Ha AMOPTH3YeMHUTE HAETH AKTHBU Ce cpobpazsza ¢ Tasu
[0 OTHOIIEHME HAa CODCTBEHWTE AMOPTHUSYEMH aKTHBW, 2 MPHU3HATATA AMOPTH32IIMA CE H3YMCAIBA Ha
Gasarta, onpeaescta B MCC persameHTHpaniy ChOTBETHLA BUA aKTHB. Axo He e curypHO B TOASIMA
cTelleH, e MPCAITPHATHETO 1€ apraobue cOBCTBEROCT AO Kpas Ha CPOKA HA AMSHHTOBHA AOTOBOD,
AKTUBBT M3LAAO CE AMOPTH3HPA IIPE3 MO-KPATKUS OT ABaTA CPOKa — CPOKA HA AMZHHTOBHA AOTOBOD MAH
OAE3HHS KUBOT HA AKTUBA.

[IpusnaBaHe ¥ OTYHTAHE HA ONEPATHBEH AM3UHIOB AOTOBOP [0 KOWTO APYIKECTBOTO €
AUBHHTONIOAYYATEA

AM3MHTOBHUTE [IAAIUAHHSA IO OIIEPATHBEH AM3MHT C€ HPHU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE IO
AWHEHHMS METOA 22 TEAMA CPOK HA AH3HWHTOBHA AOTOBOD, OCBCH KO ADYyT2 CHCTEMHA Gaza me e
IIPEACTABHTEAHA 32 BPEMETO, MPe3 KOETO MPEAPUATAETO WITOA3BA NSTOANTE HA HACTHA AKTHB.
Ilpussapare W OTYMTaHe Ha (DHEAHCOB AWSYWHYOB AOTOBOP KO KOWTO ADPYMECIBOTO €
AM3HHTOAATEA

TIpeAnpUATHETO MPU3HABA AKTHBHTE, ABDNAHMU IO CHARTA Ha pUHAHCOB AM3KHT, B CBOUTE OTYETH M IU
MIPEACTABS KATO B3EMAHE, YMATO CYMa € PABHA HA HETHAT2 UHBECTHIINA B ANSMHIOBIA AOTOBOP.
TTOAAGKAIIIOTO HA ITOAYYABAHE AMSHHIOBO IAQITIAHE CE DAsTAECKAA KATO [TOTACABAHE HA TAUBHHIA M
(pHHAHCOB AOXOA.

Tlpu3HaBAHETO Ha (DUHAHCOBHA AOXOA ~ Ce OCHOBABA HA MOAEA, OTPAa3ABAMI ITOCTOMHHA HOpMa Ha
BB3BPDBIAEMOCT 32 IEPHOAUTE BLPXY HETHATA MHBECTALINA HA AMSHHIOAATCAR, CBHP3ANA C punancosua
AM3HHI.

[IpuxoABT OT HPOADKDATA, IPUSHAT B HZYAAOTO Ha CPOKA Ha (bBHAHCOBHA AM3UHT OT AMBHHIOAATEAS ,
[IPEACTABAABA CIIPABEAAMBATA CTOMHOCT Ha AKTHBA MAV 4KO T € MO-HHCKA — HACTOAIIATA CTOHOCT Ha
MUIHIEMAAHHTE AMSHHIOBH TIARIIAHKS, KSYMCACAH YIPK TNasapeH Auxse TponeHT. CebecTOMEHOCTTA Ha
npoAzkbaTa B HAYAAOTO Ha CPOKa Ha AMSHHICBUA AOTOBOD & ceBecTOMHOCTT2 MAW OaAAHCOBATA
CTOMHOCT, aKO Ca DASAMYHN, Ha HacTara CODCTBEHOCT, H&M2A€HA CBC HACTORILATZ CTOMHOCT H2
HErapaHTHPAHATA OCTATBYHA CTOMHOCT.

Tlpuswapane B OTYHTZHE HA OHEPATHBEH AMSHHIOE AOLOEOP HO KOMTO APYIECTBOTO €
AUSHHIOAATEA

AKTHBHTE, ADPAAHH 32 OTAABASE MO OMNEPATHBHN AM3HHIOBM AOIOBOPY CE€ IPEACTABAT B oT4yeTUTe, B
CHOTBETCTBHUE CHC CHIHOCTTA HA AKTHBA.

HaeMHHST AOXOA OT ONEPATHBHU AHM3WHTOBHM AOTOBOPH C€ PU3HABA KaTO AOXOA IIO AIHEHUI METCA
32 CPOKA Ha AMBHHTOBHA AOFOBOD, OCBEH KO ADYTa CHCTEMHA 6232 OTPA3A3A MO-TOYHO BPEMEBHI MOAEA,
IPH YMETO MAOA3BAHE € HAMAACHA M3BACHEHATA IOA32 OT HACTHA AKTHB.

PasxoAnTE, BKAIOYUTEAHO AMOPTH3ALMATA, W3BHPIIEHN BB BPB3KA C ICHEPHPAHETO HA AOXOAA OT
AMBHIHT, C¢ TIPHSHABAT 34 PA3XOA. HaeMEHAT AOXOA Ce NPH3HaBA 32 AOXOA IO AUHEIHUA METOA 32 IIEAUS
CPOK 1A AMBHHIOBHS AOTOBOP, AOPH KO HOCTBITACHHAATA HE CE MOAYHIABAT HA TasH 0asa, OCBEH aKO APYTa
crcTemua 6a3a OTPA3ABA TO-TOYHO BPEMEBKA MOAEA, IPH YHETO WIIIOASBAHE & HAMAACHA MIBACICHATA
TOA32 OT HAETUS AKTHB.

HauasHUTE TIPEKH PASKOAH, USBBPIIEHH OT IIDEAHPHUATHETO BBB BPB3KA C AOTOBAPARCTO H YPEKAAHETO
Ha OTICPATHBEH AHSHET Ce NPUOABAT KbM 5IAAHCOBATA CYMA HA HACTHA AKTUB 1T CE NPUBHABAT KATO PASXOA
IIpe3 HeAns CPOK Ha AM3UHTOBHS AOFOBOD HA CHILOTO OCHOBAHUE KAKTO AMSHHTOBIA MPHXOA.
AMOpTAsAUMATA HA 2MOPTH3YEMHTE HASTH AKIABM  CE M3BLPIIBA Ha Gaza, CbOTBETCTBAINA HA
AMOPTH3ALMOHHATA ITOAVUTHKA, BB3UPHETA 32 [IOAODHN AKTUSH, & AMOPTU3ALKUTE CC HIINCAABAT Ha
Hazara, mocodena 8 MCC peraaMeHTUPAIIM OTYHMTAHETO HA CHOTBETHUA BYUA AXTHE.

Aoropopu 3a CrpOUTEACTEO
Coraacao KPMC®O 15 OnmpeAeAsiHETO AZAW AAACHO CIIODASYMEHME 32 CTPOUTEACTBO H2 HEABHIXHM
Mot 1omaaa B obxeata Ha MCC 11 mazr MCC 18 3aBucy OT yCAOBMATA H2 CIIOPA3YMEHHUETO 4 BCHMHIKH
npuapykasaiy ro ¢axt u obcroaTescTsa. ONPEACALHETO HIUCKBA MTPENCHKA [0 OTHOIIEHME HA BCAKO
CIIOpa3yMEHHE.
CriopasyMeHye 32 CTPOMTEACTBO Ha HEABMDXUM HMOT, B KOETO KyIyBAMHTE MMAT CAMO OrpaHHUYeHa
BH3MOKHOCT A4 BAMAAT HAa IPOEKTa Ha HEABWKMMHA HMOT, HAlIpUMEpP A2 n3bepaT MPOEKT HU3MEKAY
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HAKOAKO BAPHAHT2, PaspabOTEeHH OT TMPEATIPUATHETO, MAM Ad HATIPABAT CaMO MUHUMAAHM IPOMEHM B
OCHOBHHA IIPOEKT, € CIIOPa3yMEHHE 32 IPOAaxDa Ha CTOKH B obxsara na MCC 18.
Criopasymerue 3a CTPOMTEACTBO Iomasaimo B obxsata Ha MCC 18 ce KAACHDUIHPA KATO:

o  CriopasyMeHHe 3a IIPEAOCTABSHE HA JCAYTH, 2KO OT IPEAITPUATHETO HE CE HBUCKBA Aa IpHAOOHUBA

1 AOCTABA CTPOUTEAHN MATEPHUAAN.

B TaxbB cayuait, axo ca M3NBAHEHH KPHTEPHHTE HA MCC 18, npuxoauTe ce mpusHaBaT Ha (aszaTa Ha
eTAIlA Ha 3aBBPUICHOCT HA CAGAKATa, KaTO CE IIPMAATA METOABT Ha MPOLECHTA HA 3aBBPIICHOCT.
Msucxparnata ga MCC 11 ca 061110 NPUACKIMEI KbM IIPU3HABAHETO HAa TIPUXOAU 11 CEDP3AHUTE PA3SKOAH
32 Takapa cAeaka ceraacao MCC 18,

o  CropasyMeHue 3a IpOAKOa HA CTOKH, aKO OT IIPEAIPHATUETO C& H3HCKBA A2 IPEAOCTABA YCAYTH
¥ CTPOUTEAHN MATEPHMAAM, 33 A2 H3II'BAHH CBOETO AOTOBOPHO 32ABAKCHHE 32 IIPEAOCTABAHC Ha
HEABIDKIAM MMOT Ha KyITyBadva.

[IpuAaraT xpuTepUUTE 32 NPHU3HABAHE HA TIPUXOAH OT IIPOAsKO2 Ha CTOKH.

- TIpeAnpUATHETO MOXE A2 TIPEXBBPAH BLPXY KylyBaua KOHTPOAQ H SHAMMTEAHHTE PHCKOBE M OOA3H OT
COBCTBEHOCTTA HAA HE3ABBPLIEHOTO IIPOASBOACTEO B TEXYINOTO My CBCTOAHHE B IpoLeca Ha
CTPOHUTEACTBOTO. B TakeB CAy4all, aKO BCUYKH KPUTEPHU 32 NIPH3HABAHE HA NPUXOAU OT npoAmkba Ha
crokr or MCC 18 ce M3ITBAHSBAT HEIPEKBCHATO B IIPOLIECA HA CTPOUTEACTEOTO, MIPCANPHATHETO
IIPU3HABA MPUXOAWTE Ha GasaTa Ha eTala Ha 3aBBPLIEHOCT, KATO MPHUAAla METOAR Ha IIPOMEHTa Ha
3aBbpIIeHocT. VlswuckBanuaTa Ha MCC 11 ca obuio SpIAGKAMH KbM NPUSHABAHETO HA IIPHXOAW H
CBBP3AHITE PASXOAH 32 T2KABA CACAKA.

- TIpeATPHATHETO MOXKE Ad IIPEXBBPAK BBPXY KylyBada KOHTPOAZ U SHAIMTEAHMTE PHCKOBE H TOA3H OT
COBCTBEHOCTTA HA HEABIDKAMUA UMOT H3IIAO EABEAHBX (HAIIP. IIPH 32BBPIIBAHE, TIO BPEME HA MAM CACA
AOCTABKATA). B TaKbB CAy9ail MPCATPUATHETO IPH3HABA NPUXOAHUTE, CAMO KOIaTO Ca JAOBACTBODEHH
BCUYKH KPHTCPHH 32 TPUSHABAHE HA IPHXOAN OT mpoaaxba ma croxe or MCC 18.

Korato OT IPEAIPUATHETO CE M3UCKBA Ad M3BBPINY AOIBAHUTEAHA paboTa O BeYe AOCTABEHHA Ha
Ky[yBaua HCABMKUM FMOT, TO NpPH3HABA 32ABANEHHE M Da3XOA B CBHOTBETCTBHE C MCC 18.
3aabAKeHHETO ce olerspa B cvotserctsre ¢ MCC 37.

CriopasyMeHNe 32 CTPOKTEACTBO HIOMAAAIIO B obxpata ra MCC 11

MCC 11 ce npuaara, KOraTO CIOPASYMEHKETO OTrOBAPA HA AeDUHHIIHATA HA AOTOBOP 32 CTPOHTEACTBO,
sanoxena 3 MCC 11. CriopasymeHye 3a CTDOMTEACTBO Ha HEABVIKUM HMOT OTIOBAps Ha AeOHHUIUATA
Ha AOTOBOp 2a CTPOHTEACTBO, KOTATO KYIYBAYBT € B CBCTOAHUE A2 ONPEASAM OCHOBHHTE CTPYXTypHU
EAEMEHTH HA TIPOEKTA Ha HEABIVKUMYA HIMOT IPEAN 3AIIOUBAHE HA CTPOUTEACTBOTO Y/UAH A2 OIIPEAEAH
OCHOBHU CTPYKIYPHY IPOMEHU B IPOIECA HA CTPOUTEACTBOTO (HE32BUCHMO AAAM YIPWKHABA TA3H
BB3MOYKHOCT HAH HE). Koraro ce mpraara MCC 11, AOTOBOPBT 32 CTPOUTEACTBO BKAXOUBA CBINO BCAKAKBH
AOTOBOPHU MAM KOMIIOHEHTH 32 IIPEAOCTABAHE HA JCAYTH, KOKTO Ca IIPAKO CBBPIAKY C HSTPAKAAHETO HA
HeApkuMug 1Mot B choteerctere ¢ MCC 11 m MCC 18.

AOTOBOD 32 CTPOHTEACTBO € AOIOBOD, B KOATC € AOTOBOPEHO KOHKPETHO H3IPMKAAHE HA AKTHB MAU HA
CBBKYITHOCT OT aKTHBH, KOMTO Ca B TACHA B3AWMH2 BPB3KA MAM B3AUMH2 3aBUCHUMOCT ITO OTHOILIEHKE HA
TAXHOTO IIPOEKTHPAHE, TEXHOAOTHA U pyHKLMA, KpalHA TeA KAN IPEAHASHAYEHYE.

Aoropop Ha 6asa Ha TBBPAA LIEHA € AOTOBOP 32 CTPOUTEACTBO, KOMTO € CKAIOYEH Ha T8bpAA AODTOBOPHA
IleHA MAH TBBPAR EAUHMUHA [[EHA HA TOTOBHS TDOAYKT, KOKTO B HAKOM CAyHaM € OOBBp3aHa C KAAY3H 34
[MOBUINABAHE HA PA3XOAUTE.

Aorosop Ha Gaza “pazxoan naroc” e ACTOBOP 32 CTPOHTEACTBO, IIPH KOHTO Cé& BE3CTAHOBABAT AOHYCTH-
MATE HAH OIIPEACAEHNTE 1O APYT HAYHH PASKOAM MAXOC HIPOLIEHT KBbM TC3U PAIXOAU HAU TBBPAD Bb3HAT-
paXACHHE.

[IpHXOAHMTE IO AOTOBOPA BKAFOUBAT:

-ITbPBOHAYAAHATA CyMa HA IIPHXOAA, AOTOBOPEHA B ACTOBOPE;

1)

-U3MeHEeHUs B CTPOMTEAHHTE PabOTH, MIMAAINAHETO HA UCKOBE ¥ MATCPUAAHI CTUMYAHI AO CTeleHTa, B
KOSITO € BEPOATHO TE Ad AOBEAAT AO PEAAMZAPAHE HA TIPUXOAM M CBHIIUTE MOTAT A2 OBHAAT HAASKAHO
OLICHEHH.

[puxoAHTE IO AOTOROPA CE OLIEHABAT IO CLPABEAAHBATA CTORHOCT Ha ITOAYIEHOTO HAU TTOAAEKAIIO Ha
MOAy4aBAHE BBHIHATPAKACHHE. Orlenxata Ha I[PUXOAUTE IO AOTOBOpa C€ BAHAE OT MHOXECTBO
HeCHTYPHOCTH, KOHTO 3aBHCAT OT PE3yATATUTE OT Gopern cpomTHs. Hecro MPUOAUSHTEAHUTE OLCHKH
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TpabBa Aa GHAAT IMPEPASTACKAAHHN BCAEACTBHE HA BH3EUKBAHETO Ha cHOUTHATA 1 Pa3peEIiaBaHETO HA He-
curyproctute. CAEAOBATEAHO, CyMATA Ha TIPHXOAUTE TIO AOTOBODA MOXE Ad CE YBEAMYABA HAM HAMAASBR2
npes PasAHYHATE [IEPHOAH.

PasxoANTE 110 AOTOBOPA BKAFOUBAT:

® DPA3XOAH, KOHTO €2 IPAKO CBBP3AHI C KOHKPETHHS AOTOBOD:
-PA3XOAH 32 TPYA H2 OBEKTA, BRAIOYHTEAHO HAAZOP Ha 00eKTa;
~-PA3XOAH 34 MATEPHAAH, HITTOASBAHH IIPH CTPOUTEACTBOTO;
—aMOpTH?;ﬂLII/IH Ha MAaIOMHWTC 1 C'bOp"b}KCHI/IﬂTa, HM3IICA3BAHU ITO AOI‘OBOpa;
-DA3XOAH 32 IIPHABIKBAHETO HA MAIIHHYITE, CBOPBKECHHATA M MATEPHAAUTE AO ¥ OT ITAOIITAAKATA HA U3-
IIbAHEHNETO Ha AOTOBODA;
-Pa3XOAU 32 HAEMAHE HA MAIUHK, ODOPYABAHE M CHOPBIKEHHH;
~PA3XOAH 32 IPOEKTHPAHE M TEXHHYECKa IOMOTIT, KOUTO MPSKO Ca CBBP3AHU C AOTOBOPA;
—HPII6AH3HT€AHI’I paSXOAI/I 34 pﬁ6OTI/I I10 I/ISB’pr_UBaHCTO Ha KOPCKHI/II/I n pa6OTI/I 10 rapaHL[I/IOHHaTa IIOA-
APDBHKKA, BKAIOUHTEAHO M OYAKBAHUTE F2PAHLNOHHY Pa3XOAL;
-WCKOBE OT TPETH CTPaHU.
Teswr pasxoAH MOTAT Aa GBAAT HAMAAEHH C EBEHTJAAHH CAYHaMHH HPHXOAH, KOMTO HE Ca BKAIOYEHM B
IIPHUXOAUTE 11O AOTOBOPA, HATIPUMED, IPUXOAU OT IPOAXGATA Ha HSAMIIHM MATEPHAAU M IIPOAaKGATa
Ha MAIUUHUTEC U C'bOp’b)KeHI/IﬂTa B Kpaﬂ Ha AOTOBOPZ.

e  Da3XOAH, KOHTO CE OTHACAT KbM AEHHOCTTa 1O AOTOBOp2 KaTo IMAC M MOTaT Aa ObAar

Pa3IIPEACAEHH KbM AOTOBOPA:

-3aCTPAXOBKH;
-PASXOAH 32 IIPOEKTUPAHE M TEXHUUECKS ITOMOITI, KOWTO HE Ca IPAKO CBBP3AHH C KOHKPETEH AOTOBOP; 1
-OBIIHM PASXOAH IO CTPOHTEACTBOTO.

L4 ApyTI/I p?LSXOAI/I, KOHMTO MOTratT A2 6’bAaT KOHKPCTHO HAYMCACHN HA KAKWEHTA CBIAACHO yCAOBHMATA

Ha AOroBOpa-MoraT A2 BKATOYBAT HAKCHU O6H_H/1' aAMYIHHCTpaTHBHI/I paSXOAI/I nu paSXOAI/I 32 passoIZHa Aeﬁ-
HOCT, 34 KOHTO B yCAOBMATA HA AOCTOBOP2 € ITPSABHAECHO Bb3CTAHOBABZHE]
PaBXOAHTe 10 AOTOBOPA BKAIOYBAT PA3XCAH, KOWYO Ce OTHACAT KBM AZACHHA ACTOBOD 32 IIEPpHOAA OT Aa-
TATA HA BB3AATAHCTO AO OKOHYATEAHOTO MYy HU3IIbAHCHUE. P’J.SXOAPIT@ 0621‘{6, KOHUTO Ce€ OTHACAT HP}IKO KBbM
AAACH AOTOBOD M KOHUTO Ca ITOHECCHI BBB Bp’bSKa CBC CKAFOYBAHETO Ha ACTOBOPA, CBIIO CE BKAXOYBAT Ka-
TO YaCT OT PazXOAMTC IIO HEro, ako MoraTt Aa 6"bAaT OIIPEACACHHU IICOTACAHO N HAAEXKAHO OILICHECHH U €
BEPOATHO, 1€ AOTOBODBT IIC 6’bAe ckaroues. Koraro pa3xoAuTe, HAIIPABEHH ITO CKAXOYBAHCTO Ha AOTOBO-
pa, ce HpI/IBHaBaT 3a Pa3xoA 32 MEPHUOAQ, HPCS KOITO ca HATIpaBCHU, T€ HE CC BKAFOYBAT B PA3XOAUTE ITO
AOTOBODA, KOraTO ACTOBOPET € CKAYOYEH IIPE3 CACABAI TIEPIOA.

Pa3xoAHM, KOHTO HE MOTAT A2 ODBAAT OTHECEHH KbM AOrOBOPHA AEHHOCT WAX HE MOTZT Ad ODBAAT
PASTIPEAEAEHH KbM AAACH AOTOBOD, €€ H3KAIOHBAT OT PAXOAUTE 32 TO3H AOTOBOP 32 CTPOMTEACTBO. I'lo-
AODHH DA3XOAH BXAFOUBAT:
e  OOIIM aAMUHHICTPATUBHM PAa3XOAH, KOUTO B AOTOBODA He CE IPEABIIKAL Aa OBAAT BB2CTAHOBHMU;
®  pa3sxXOAW, CBBP3AHM C pOoAAKOH;
©  PA3XOAU 32 H3CAGAOBATEACKA K pasBOMHA AEHHOCT, KOHTO B AOTOBOP2 HE Ce IIPEABIDKAA Ad ObAaT
Bb3CTAHOBUMH;
u
®  aMOPTH3ALUIA 33 MAIIMHM, ChOPBKEHHS U 0OOPyABaHE, KOUTO He €a OUAN M3IIOA3BAHY 32 AAAE-
HUS AOTOBOP.
Korato pesyATaTsT OT CAMH AOTOBOP 32 CTPOHTEACTBO MOXE A2 ObAE OIEHEH HAACHKAHO, NPUKOANUTE M
PA3XOAMTE, CBBP3AHM C AOrOBOPA 32 CTPOUTEACIBO, C€ IPH3HABAT KATO IIPHXOAM M pasxoAn upes
OTYUTAHC HA €TAllA HA H3ITBAHEHNE Ha AOTOBOPHATA AGHHOCT KBM Kpad Ha BCEKM OTYETEH IEPHOA. Ouaxk-
BAHHUTE 3aTyOH 11O AOTOBOPA 32 CTPOHTEACTBO He3aD2BHO e IPHU3HABAT KATO PA3XOA.
V3BbpIeHn pasXoAH IO ACTOBOpP2, KOUTO Ce OTHACHT 32 OBAEIIHN AEHHOCTH IO AOrOBOPA CE MPHU3HABAT
KATO AKTHB IIPH JCAOBHE, Y€ € BEPOSTHO Te A OBAAT BB3CTAHOBEHH. [4KUBA PA3XOAU IIPEACTABASBAT
cyMa, AbAKHMA OT KAHEHTZ, 11 4eCTO Ce KA2CHDHUIUPAT KATO HE3ABBPIIECHN paboTH 1Mo AOTOBOPA.
ETanbT Ha 3aBBPIICHOCT HA AAACH AOTOB0D Ce OIIPEACAT UPES:

©  CHOTHOLIEHHMETO HA YaCTTa OT PASKOAMTE IIG AOTOBOPA, HAIIPABEHM 32 M3BBPIIEHATA AO MOMEHT2
paboTa, KbM [IPEABHAEHUTE oMY Pa3sKOAM 1O AOTOBODA;

©  [IpEerAeANTE Ha U3BBPILEHATA paboTa;
HAH
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e SHB’pr_HeHOCT Ha HaTypaAHa gacT OT pa60TaTa IIo AOTOBOP&.
MexAuHRNTe MAAITAHTAA 1 NIOAYYIEHHTE OT KAMEHTHTE ABAHCH YECTO HE OTPasfAB2T H3BDHPIIEHATA paGOTa.
Koraro DE3SYATATUTEC COT A2AEH AOTOBOD 32 CTPOHUTEACTBO HE MOTAT Ad 6’bAaT HAAEXKAHO OICHCHIN:

L4 MPHUXOAUTE CE IIPpH3HABAT CaMO AOTOAKOBA, AOKOAKOTO € BCPOHTHO HATIP2BEHHUTE pasonpI IO AO-
TOBOpa Ad 6’bAaT Bb3CTAHOBCHLIL,

n
® pasonﬂTe IO AOTOBODA C€ IIPHU3HABAT KATO pa3xoa 2a IIEPHOAAL, pes KOHTO ca HaHPaBCHI/I.

Koraro nma BEPOATHOCT O6H_I8,Ta CyMa Ha pasxoAUTE 110 AOTOBODA Ad ITPEBHINABA 061_[12.'1"& cyMa Ha HpI/IXO—
ANUTE TI0 AOI‘OBOPZ, OYaKBAHHTE 32\I’y6I/I He32028HO ce HpI/IBH'ABaT KaTO Pa3XoA.

Colmrus caep Kpay Ha OTACTHUA NEPUOA

CobuTHA CA€A Kpaf Ha OTYETHHS IIEDHOA Ca OHE3H cebuTHs, KaKTO OAATONPUATHY, TaKa M
HeBAATOTIPHATHH, KOUTO BB3HHKBAT MEXAY KPAA Ha OTYETHNA IIEPHOA U AATATA, Ha KOATO duHarCcOBHTE
oTueTn ca OAODpeHH 3a MyOAMKyBaHe.
PasrpasnuaBaT ce ABa BUAA CBOMTHA:

®  TAKUEA, KOMTO AOKA3BAT YCAOBHA, CBHIIECTBYBAAW KbM KPad HA OTYETHHA HEPHOA (KOPHUTHpAILH

cpbuTH );

u

©  TaKMB4, KOATO Ca TIOKA3aTEAHW 32 VCAOBHSA, BB3HUKH2AU CACA KDPas Ha OTYETHHUS IIEPHUOA

(HexopurHpamu cobuTus).

[IpeAnpuATHETO KOPUTHPA CyMHUTE, IPUHATY BBB (bUHAHCOBHTE OTYETH, 32 A2 OTPA3U KOPUTHUPAIIUTE
CHOUTUS CAEA Kpasd Ha OTUETHHSA TIEPUOA ¥ OCBBPEMEHSBA OIIOBECTABAHMATA.
[peAnpuATeTO He KODUTHPA CyMHTe, IIPH3HATH BbB (PHMHAHCOBH OTYETH, 32 Aa OTPa3H
HEKOPHIHPAIIUTE ChOUTHA CACA KPas Ha OTUETHHSA IEPHOA. Koraro HEKOPUIAPAILHTE CHOUTHA CACA Kpas
HA OTHYETHHS IIEPHOA CA TOAKOBA CBIECTBEHH, Y€ HEOMOBECTABAHETO OU MOBAUKAO Ha CIOCOBHOCTTA HA
rorpebutesnte Ha (DUHAHCOBUTE OTIETH A2 B3EMAT CTONAHCKH PEINCHUSA, MPEAIPHATHETO OTOBECTIBA
cAeAHaTa HHGOPMALIIA 32 BCAKA ChINECTBEA KATETOPHA HA HEKOPUIMPAIIOTO cubuTUe
-eCTECTBOTO Ha ChbOUTHETO;
u
-prnOAM3UTAHA OIEHKA Ha dburHancoBUA MY eDEKT HAY UISBAEHIE, Y€ TAKABA OLEHKA HE MOXE Aa 6bae
HAIIPABEHA.

PasxoAr HO 3ae¢My
[peanpusTnero npuiara MCC 23 OTHOCHO P22LOANTE YIO 32EMH.
PasxoAHTe ITO 32€MH, KOUTO MOTAT IPAKO A2 CE OTHECRT KbM IpUACOUBAHETO, CTPOUTEACTBOTO HAU
TPOM3BOACTBOTO HA €AHH OTFOBAPALL HA YCAOBMATA AKTHB, C& KATTUTAAMSHPAT KaTO “acCT OT CTOMHOCTTA
Ha TO3U aKTUB.
ApyruTe pasxoAM IO 3aeMH Ce IIPUSHABAT KATO PAIXOA.
OTroBapsil Ha YCAOBUATA AKTHB € aKTHB, KOITO IO HeOCXOAMMOCT M3UCKBA 3HAYUTEAEH IIGPHOA OT
BpeMe 32 IIOATCTOBKA 33 HETOBATA IIPEABIIKAZHA ynotpeba nan r1poAaHba.
PasxoAnTE HO 3aeMH Cé KATIWTAAM3HMDP2T KATO HACT OT CTOHHOCTT2 Ha aKTuBa, KOTaTO CHUIECTBYBA
BEPOATHOCT, Ue Te IIE AOBEAAT AO OBACITY MKOHOMUYECKY TTOAZH 34 ITPEATIPHUATHETO M KOTATO PA3SXOAUTE
MOTAT A2 OBAAT HAACIKAHO OIICHEHH.
PasxoAUTE 110 32CMH, KOUTO MOTAT A2 OPAAT IPAKO OTHECEHU KBM npUAOCHBAHETO, CTPOUTEACTBOTO HAU
IIPOU3BOACTBOTO HA AAAGH OTTOBAPAIN Ha YCAOBUATA AKTUB, CA OHE3H PASXOAM IO 3AEMH, KOUTO Ouxa
6uAn 136erHaTH, 2KO PAZXOABT 110 OTTOBAPALIVIA HA YCAOBUATA AKTHB HE € 1A H3BTLPIIEH.
[TpeAnpUATHETO KAMUTAAMSHPA PA3XOAHTE IO 32€MH KATO HacT OT CTOHHOCTT2 Ha OTrOBapAIIUA Ha
JCAOBHSTA aKTUB HA HAY2AHATA AATA HA KAIIUTAAU3AIHA.
HauaAHATA AATA HA KAITMTAAU3AIIMATA € AATATA, Ha KOATO IPEAUPUATHETO 334 II'BPBU IIBT JAOBAETBOPH
CAEAHHTE YCAOBUS:
¢  HM3BBPIIY PA3XOAMTE 32 AKTHBE;
©  HM3BDBPIIN PASXOAUTE 11O 32EMHTE;
KAKTO U



“TIPOTPAMHM TIPOAVKTHU V1 CICTEMIT”AA,
NHAUBUAYAAEH ®GVTHAHCOB OTUET 3A TOAVIHATA 3ABDPIIIBAITIA HA
31.42.2021

®  mpeaTpHeMe ASHHOCTH, HEOBXOAVMI 32 MIOATOTBAHE Ha aKTHBA 32 MPEABIKAAHATA My yooTpeba
HAH ITpoA2XDa.
IIpeATPUATHETO IIPEYCTAHOBSBA KATHTAAMSUPAHETO HA PASXOAMTE MO 32€MH 32 ABATH IEPHOAH, IPE3
KOMTO ¢ MPEKHCHATO AKTHBHOTO MOAOOPEHNE Ha OTTOBAPALL HA JCAOBUATA AKTHB.
TIpeAnpuATHETO MPEXpATABA KANUTAAUSALWMAT2 HA PAKOAMTE IO 32eMH, KOI2TO €2 IPHKAIOHUCHM B
3HAYMTEAHA CTElEeH BCUUKHA ACHHOCTH, HeODXOAMMH 32 IIOATCTBAHETO HA OTTOBAPAINMUA HAa JCAOBHATA
AKTHUB 32 IPCABIDKAAHATA yIIOTpeba nAn npoAksa.

YVerorHE AXTEBY M MACHBY
VcAoBeH 11acus e:
®  BB3MOXHO 32ABAYKEHHE, KOETO IIPOA3AN3A OT MUKAAM CHOUTHA ¥ IHETO CBUIECTBYBAHE L€ Obae
ITOTBBPAEHO CaMO OT HACTBIIBAHETO WAM HEHACTEIIBAHETO HA CAHO HMAY IIOBEYC HECHUTYPHU
ObACIIH CHOUTHSA, KOMTO HE MOTaT A2 BbAAT USIAAC KOHTPCAUPAHH OT IIPEATIPUATHETO;
UAU
®  HACTOSAILO 3aABAXKEHHE, KOETO IIPOU3AM3A OT MHHAAU CBOUTHA, HO HE € IIPU3HATO, 3ALXOTO:
-He € BEPOATHO 32 ITOTACABAHETO MY Aa BbAE HEODXOAMM H3XOASLL ITOTOK OT PECyPCH, ChABPKALIIN
HKOHOMMYECKI TOA3H;
MAU
- CyMaTa Ha 3aABAXKEHHETO HE MOKE A2 BbAE OTPEAEAEHA C AOCTATBYHA CTENEH HA HAAEKAHOCT;

VCAOBEH aKTHB € Bb3MOXKEH aKTHB, KOHTO OPpOMIA¥I3A CT MUHAAU CHOUTHA ¥ FIUETO CBIIECTBYBAHE HIE
6"1>Ae IOTBBPAEHO CaMO OT HACTBIBAHETO MAW HEHACTBIIBAHETO HA CAHO HAU ITOBEYE HECUTYPDHE 6'I>ACH_[I/I
C'I>6I/ITI/I$[, KOHUTO HE MOIaT Ad 6’bAaT HU3IAAO KOHTpOAI/IpaHI/X oT HpCAHpI/IHTI/ICTO.

VcAOBHUTE AKTUBHU U ITACHBU HE CE IIPpU3HABAT.

Oruer 33 HAPULHETE TOTOHR
TIpeATpUATHETO € MPHEAO TMOAHTHKA 32 OTSHTAHE M HPEACTABAHE HA NAPHHYHKTE ITOTOIM IO NIPEKHA
METOA B OTYETA 34 IAPUYIHHTE ITOTOLIH.
[laprrrHuTe OTOLY CE KAACH(DUIUPAT KATO HAPHIKN NOTOIH OT:
o  OmneparupHA ACHHOCT
o  uBecTMUUOHEA ACHHOCT

e DOHHAHCOBA AEHHOCT
Oryer 32 TPOMERATE B coBCcTREHNA KANMTTAA

[IpeAnpHATIETO TPEACTaBs OTIET 32 TPOMEHMTE B CcODCTBEHYA KATIUTAA, TIOKA3BATIL:
e  0bma cyma Ha BCEOOXBATHUSA AOXOA 32 IIEPHOA2
© 32 BCCKH KOMIIOHEHT Ha coBCTBeHuys Kammtaa, edexTure OT IpHAaTaHe C OBpaTH2 CHMA2 HAM
[IPEU3YHCACHUE C ODPATHA CHAAZ, IPU3HATA B CHOTBETCTBUE € MCC 8;
u
® 32 BCEKM KOMITOHCHT Ha COBCTBEHMA KAITWTaA, W3pABHABAHE Ha O0aA2aHCOBRTa CTOHHOCT B
HAYAAOTO U B Kpasl Ha IIEPHOAQ, KATO CE OIOBECTABAT OTACAHO MPOMEHHTE B PESYATAT OT:
- neuaaba mAm 3ary0a;
- BCAKA CTATHS Ha APYT BCEODXBATEH AOXOA;
- CAGAKH CBC CODCTBEHMIWTE B KAYECIBOTO WM Ha COOCTBEHMIIH, KATO ITOKa3Ba OTAECAHO
BHOCKUTE OT U PA3IIPEACACHHUAT2 KbM CODCTBEHMIIUTE
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AOITBAHUTEAHA MH®OPMAITHA KbM CTATHUUTE HA ©®VHAHCOBUA OTUET

1. Oruer 3a GUHAHCOBOTO CHCTCAHHE
1.1. ViMoTH, MAIIHHY, CHEODBIKEHU

B | Crpamn | o | e | s | paont | 05O
Or4yerHa CTOHHOCT
Cazao 1bm 31.12.2019 3 2 610 31 114 13 - 3079
[loersi 24 5 29
Vseaan (22) (22)
Caano xbm 31,12.2020 31 2610 313 1i4 13 5 3086
Mareaan (136) ©) (140)
Caano xbm 31.12.2021 31 2474 309 114 14 5 2947
Amoprusanns
Casno xBM 31.12.2019 1033 310 ! 108 8 1459
loerni 39 1 6 1 47
Mares (22) (22)
Caapo xbm 31.12.2020 1072 | 289 114 9 1484
Lloeriiman 36 7 1 a4
Mz resan 92) ) (96)
Canpo wem 31,12.2021 - 1016 292 114 10 - 1432
Barancopa cvoHHOCT
Basancosa croiitoct xpM 31.12.2020 . 1558 24 ) 4 5 1602
Basamcosa croitaoct kpM 31.12.2021 3 1§58 o ) & 5 1515

Kbm AATaTa Ha CbCTaBAHEC HA (l)I/IH’dHCOBHH OTYET, KaHHTaAHBHpaHI/ITe p’dSXOAH Ca 3a I'IPI/IAO6[/IBQ.H€ Ha
paSpeLUI/ITCAHO 32 BOAOB3€eMAHC HA ITIOAZCMHN BOAU.

1.2. HeTexyiun (pHHAHCOBH AXTHBA

Herexymm Ppupancobu aKI%SH 31.12.2021 r. | 31.12.2020 r.
MHBecTHImn B ABLIEPHN TPEATIPUATHS 2239 2239
O6yo 2239 2239
1.2.1. Viesectunmg B ABIEPHY NDEANPEATHES
3L.32.2021 r. 31.12.2020 r.
Buia ~ "
pazmMep CTOMHOCT pa3Mep CTOEOCT
IT1C UMOTH AA 87% 2239 87% 2239
O6imo 2239 2239

Husecrunnurte B A’bI_’L[epHI/I HPCAHPI/IﬂTHH ca IIPEACTAaBCHU 10 II€HA Ha HpI/IAO6I/IBaHC (CC6€GTOﬁHOCT),
TIOpaAK HEBB3MOKHOCT A2 C€ OIPEACAN TAXHATA CIIPABCAAMBA CTOHOCT.
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“TIPOTPAMHM IMPOAVKTH U CUCTEMM”AA

UHAVIBUAYAAEH ®UHAHCOB OTUET 3A TOAVIHATA 3ABBPIIBAIITA HA

31.12.2921
1.3. Texyimu TEProBeku W APYTH BIEVAHAN
Bua 31.72.2021 31.12.2020 r.
Bzemanus o mpoaax6u /Hero/ 71 M
Bsemauus mo mpoaakbu 71 41
BseMaHEA 00 NPEAOCTABEHY aBaHCcH /HeTo/ - 1
Bsemanus 1o IpeAoCTaBeHN aBAHCH i
B3emanus no cuaeGuu cropore /Hero/ - 1
Bsemarus o chAeOHH CIIOpOBE 1
Apyru TeKyLs B3eMaHu# 154 158
[peAOCTABEHH IapaHIliy 1 AETO3HTH 2 2
Apyru B3eMadnsA 152 166
060 225 211
1.4. Aaubl¥ 32 BH3CTAHOBAB2HE
Bua, 31.12.2021 x. 31.12.2020 r.
KopnopartnpeH Aarpk 4
Obuio - 4
1.5. Texyiu OuEAHCOEN AKTABK
Texymm hunaucoru axTasn 31.12.2021 r. | 31.12.2020 r.
Kpeanrs u BseMaHus 12 071 12 103
OUHAHCOBYM AKTHBY Ha PA3IIOAOMKEHUE 32 npoaaba 5410
O6uro 12 071 17513
1.5.1. KpeauTs ¥ BZeMaHHAA — TEKYLIIM
[ Bun, 31.12.2021 r. | 31.12.2020 r.
KpeauTu 514 604
Baemaawus 110 TPEAOCTABEHHA ASTIO3UTH 11 557 11 499
OB61mo 12 071 12 103
Kpeawrn - TEKyL¥
Buza 31.12.2021 r. | 31.12.2020 r.
Baemanus 00 KPEANTH OT HECHBPIZHH AWIA Jaerc/ 514 604
Baemaaus 110 XPEAHTH OT HECBHP3AHIU AHIA 514 600
BseMaHUA 10 ANXBY IO KDEANTH OT HECBBP3AHH AUIA 4
OBwxo 514 604
BaeMamug 00 AETO3MTH = TEKYIH
Bua, 31.12.2021 r. | 31.12.2020 r.
BseMaHUs 10 ACTIO3ATH OT CBBP3AHU AN W3BLH rpymaia /werc/ 11 557 11 499
theMame 10 ACTIO3UTHU OT CBBP3AHY AMIIA M3BBH IPYyIaTa 11 308 11 308
Baemanusi 0 AUXBU IO ASIIO3UTH OT CBHP3AHU AU U3BBH I'PYITATA 249 191
060 11 557 11 499
1.5.2 PUHAHCOBY AKTHBU Ha DA3NOACIKEHNE 38 TPOAAKTA
Buia, 31.12.2021r. | 31.12.2020 r.
ABpxaBHY IIEHHN KHIXKA 5410
O6mo - 5410

AbprkaBHUE HEHHYU KHIA
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31.12.2021 r. 31.12.2020 r.
Bua,
pasmMep CToHHOoCT pasmMep CTOHHOCT
ABpPaBHI HEHHU KHIDKA 260000 5410
O6mo 260 000 5410
Lo.Jlapmann cpeacrea
Bua, 31,12.2021 . 31.12.2020 r.
IMapuunu cpeacTBa B Hpoii - 1
B A€B2 1
Tlapmunn cpeACTBa B PA3HAALNATEAHN CMETKH 7707 2106
B A€BA 7707 661
BBB BAAYTA 1445
O6mo 7 767 2107
1.7. CobcrBen xanmuraa
1.7.1. Ocuoser xanuTaA
31.32.2021 ¢, 31.12.2020 r.
Azc ; i o
AHOREP Bpoi Crofiroct | Ilaarery | % Aaa Bpoi Crosmoct | Ylaarean | % Asa
AXAKEY ARIMI
] 0
TK XOAA AA 1114860 | 1114860 | 1114860 | 86,13% | 1114860 | 1114860 | 1114 860 | 86,13%
@Cfpyma KOAMMET | 55 ()3 55 003 55003 | 4,25% | 55003 55 003 55003 | 4,25%
Apyrz FOA 272 272 272 0,02% 272 272 272 0,02%
124 197 124197 124 197 9,60% 124 197 124 197 124 197 9,60%
DH3NIECKHI AMITA
OBuroe: 1294332 | 1294332 | 1294332 | 100% | 1294332 | 1294332 | 1294332 | 100%
1.7.2. Pezepsn
Oomm Crienuasnzpann O6mo
pesepBH peseperm pesepsu
Pesepsu xem 31.12.2019 r. 129 9461 9 590
IMTpeusuncaenn pesepsu kpm 31.12.2019 r. 129 9 461 9 590
Pezepsu kbm 31.12.2020 r. 129 9 461 9 590
PezepBr xbm 31.12.2021 1. 129 9 461 ¢ 590
1.7.3. ®uHaHCOR pPE3yATAY
PuHARCOB PE3YATAT Crofinocr
Meuaaba xum 31.12.2019 r. 12 608
[Ipensuncaen ocTarek xum 31.12.2019 v, 12 008
VBeAnueuns ot: 499
[Teuaaba 3a roanaaTa 2020 499
Hamasenus ot: 1
Apyru 1
TlegaaGa kM 31.12.2020 r, 12 506
VYBeaviuernns ot 30
[Tewanba 3a ropmuara 2021 30
IMeuasba koM 31.12.2021 1. 12 536
Drnancos pesyarat Kbm 31.12.2019 r. 12 608
Duyuancos pesyarat kem 31.12.2020 r. 12 506
PpHarcos pesyarar KuM 31.12.2021 1. 12 536
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“TIPOI' PAMHU TIPOAVKTU W CUCTEMI”AA
UHAVBUAYAAEH ®VTHACOB OTUET 3A TOAVIHATA 3ABDPIIBAINIA HA

1.8. [Tacupu no oTCpoUEHN AZHBIY

31.12.2021

31 acxertap 2020 | ApuxeHue Ha OYCpOYeHNTE AANbIM 33 2021 31 aexemspu 2021
yBeAH“IeHﬂC HAMAACHME
Bpemenna pazauka
BpeMCHH’d OTCPOYICH BPCM(?HHQ OTCPO‘ICH BPCMCHHQ OTCquCH BPCMCHHa OTCpO‘IeH
pasAnKa ARHBK PAsAHKA AZHBK PasAMKa AGHBK pPasAMKa AQHBK
AxTUBE IO OTCPOUEHY AAHBIH
f:l(?l\;,lclr‘,:cmp)m” 3 3) ) )
O6mo axTuBM: 3 - (3) -
TMacupw 010 OTCPOEHH AAHBIM
Ipceoreirbuen peaeps [
AMOpIU3aIHH 1088 108 105 11 (44) 4) 1149 115
OG0 macusu: 1088 108 105 11 (44) 4 1149 115
Otcpouenn
AarbIi (HETOo) {1085) (108) (105) (11) 41 4 (1149) (115)
1.9. Texyiy THProBCKM W APYTH 32AHAMEHIAA
Bua 31.12.2021 r. 31.12.2020 r.
3aABAYKEHHA IO AGCTABKEU 42 16
ApPyra TeKyInM 3aABAMKE HUA 155 154
3aADAKEHNS IO rapaHUUH 1 ACIIO3WTH 14 1
Apyra 3aAbAKEHNA 141 139
O%uro 197 175
1.10. AaRBUYHE 3AABAKCCHEAS
Bua 31,12.2021 «, 31.12.2020 r.
AaHDBK BbpXy AOOABEHATA CTOHHOCT 6 4
Koproparusen AanbK 17
AAHBK BBPXY PA3XOAHUTE 1 1
OGmo 24 5
1.11. 3aapAsKeHNA KM HEPCOHAA
Bua 31.12.2021 r. 31.12.2020 r.
3aABbAKEHHE KbM IIEPCOHAA 1 2
B T.9. 3aABAMKEHUA [10 HEU3IIOA3BAHN OTOYCKHA 1 2
3aABAKEHNE KBM COIHAAHO OCUTYPABAHE 1
B T.U. 3aABAMKEHHA [T0 HEU3IOA3BAHY OTITYCKHI 1
Obmo 1 3
2. OTruer 3a AOXOAMTE
2.1, Ilpuxoau
2.1.1. Tlpuxoan or npoaaxbu
Bza, mpuxoa 2021 v, 2020 r.
ITpoaaxOu Ha YCAYITH B T.4. 386 376
ITposaxOu HA HaeMu 378 362
[TpoaaxOu Ha pEMOHTH HA KACOBU aNAPATH 8 14
APpyri HPUXOAl B T.9. 446 182
[IpoaamON Ha KOHCYMATHBU 240 177
[Tpoaakbu ma AMA 206
Apyru 5
L O6mo 832 558
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2.1.2. ®uHaHCOBY NPHEOAR

Bua mpuxop 2021 r. 2020 r.
[Tpuxoau oY AUXBHE B T.4. 70 127
{10 THPTOBCKIT 33CMH 12 70
ApYTH 58 57
Ot ouepannu ¢ buRaHCOBH MECTPYMERETH 275 479
[TorosxureAny KyPCOBH PAIAMKH 24
Apyru duHEAHCOBH HPUXOAH 3
O6mo 369 09
2.2, Pazxoamn
2.2.1. UsnoA3BaHu CYPOBHHY, MATEPHAAT B KOHCYMATHBY
Bua pazxos 2028 r. 2020 r.
PesepBHM wacTn 4 2
EA. eneprus 190 118
Tonaoereprus 4 3
Boaa 10 i1
Oduc MaTepuain 1 KOECYMATHBY 3 2
Apyru MaTepHan 1 1
Ooo 212 137
2.2.2. Pa3XOAM 33 BBHINHH YCAYTH
Bua pasxoa 2021 r 2020 r.
PemoHTH 6 12
Peraama 1
CpobUIMTEAHH YCAYTH 2 6
KOHCYATAHCKH 1 ADYTH AOrOBODH 26 26
3acTpaxoBxu 5 5
| AambItu ¥ TaKCH 22 21
Oxpana i 2
Komucuonun 1
AGoHAMEHTH 13 10
OTtmaspua 1 6
Apyru pasxoAM 3a BBHIIHHU YCAYTH 10 4
Obuxc 87 93
2.2.3. Pazxoam 32 aMODTUSAUMY
Bup pazxos 2021 r. 2020 r.
Pasxoan 32 aMODTHSAIMM HA 2AMMHMCTPATHEBHE 44 47
ABATOTPAHHH MATEPHAAHY AKTHBHU 44 47
OBmo 44 47
2.2.4. PazxoAM 32 3AVAATYI W OCHIVLOBKH H2 NEPCOHAAR
Pazxoam 3a: 2021 r, 2020 r.
Pa3xoaM 3a 3aTAATH HA B T.4. 197 179
AAMUHHCTPATHBEH ITEPCOHAA 197 179
PasxoAm 3a OCMTYPOBKHM Ha B T.4. 27 26
OGme 224 205
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Bua pazxoa 2021 r. 2020 r.
PasxoAM IPEACTABUTEAHHU 1 1
Pa3sxOAH 10 U3ITBAHHTEAHU ACA2 2
OTnrcany B3eMaHHA 9 61
Apyru pasxoAn 6 5
O6mo 18 67

2.2.6. BarancoBa CTOHHOCT Ha HPOAGACHM AKTHBY, K3MCHEHMA HA 3ADACH OT NPOAYKIMA,

KANHTAAMSHPAHU DASXOAM ¥ ADYIH

Buia pazxoa, 2021 r. 2020 r.
Basancopa CTORHOCT H2 IPOASACEN axruzsu /uwero/ 44 K
BaAascosa CTOHHOCT Ha POAAACHH AKTHEH 44
O0oo 44 -
2.2.7. BuHAHCOBY PA3XOAK
Bua pazxoa 2021 r. 2020 r.
Ot onepanun ¢ PUHAHCOBH HHECTPYMEHTH 483 61
OTpusiaTeARN KYPCOBY PAAUKYR i 46
Apvyra hunancoBa pasxoAl 8 3
Oburo 492 116

2.2.8. Pazxoa 32 AR biIw

CBbrAacHO ACHCTBAIIIOTO 3aKOHOAATEACTBO IedarbnTe ce 00AaraT ¢ KOPIopaTHBeH AaHBK B pasmep 10%.
32 n3dncAABaHE pasMepa Ha OTCPOUEHUTE AAHBIN € ITIOA3BaHa cTaBKa 10%, K0ATO ce OvaxBa Aa € BaAMAHA

npH OOPATHOTO HPOXBAEHIE.

Bua pazxoa 2021 r. 2020 r,
Aaxpnu or neyasbara 44 3
Apyru 6 6
Q6o 50 9

PasHenwe Ha Pa3X0OAZ 32 AR BIM

31 pexemmpus 2621 31 sexemBpu 2020
KommiouenTu % %o
AAHBLAHA KOPHO A2HDBIHS KOPHO
OCHOBZ parrses ARIRE OCHOBA paTuBen ARMBK
AGHEX AAHBK
IleuasGa/3aryGa npean
PA3XOAM 33 AAHBITH 80 10% 8 508 10% 51
CyMH 10 AAHBIHA ACKAAPALUA 260 10% 36 (479) 10% (48)
CyMa Ha YBEAMTIEHHATA 1O
AAHBYHA ACKAAPALIHS 567 10% 57 111 10% 11
CyMa HA HAMAAEHUATA 11O
AAHBUHA AEKAAPAIIHA (207) 10% (21) (590) 10% (59)
IMleuarGa/zaryba 3a saEvano
obrarane 440 10% 44 29 10% 3
Tleuarba/3aryGa 3a
V3UHCAABAHE HA PA3XOA 32
AAHBK £40 44 29 3
B8.T.9 33 CMETK2 Ha
neuas6a/3ary6a B oruer 3a
AOXOAITE 440 0% 44 29 10% 3
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APYTHYI OTIOBECTABAHIAA
1. Ceep3anu AMIIZ ¥ CACAKH ChC CEBP3ABY ANNA
ApPy>KeCTBOTO OIIOBECTABA CACAHETE CRLPIAHM AWIRA

- COBCTBEHHK Ha KAITATAAA HA ADYKECTBOTO VIPAKAABAI KOHTPOA /NPEANPAATHE MK/ :
TK XOAA AA
- KAFOUOB PBKOBOAEH IIEPCOHAA HA TIPEAITPHATHETO!
CobBeT Ha AUpEKTOpHTE!
IIpeaceparea :
TK- Xoaa AA upes Visan Pesascku
Yaenoze :
Muak Komepenaa EOOA — upes Cepreir Pesascku
TK — Amsunar OOA — upes bopucaas Pepascku
Nanvanuresen aupexrop — Muak Komepcuanr EOOA — upes Cepreii Pesaacku
- KATO90B PBKOBOACH HEPCOHAA HA IPEANPUATHETO MAHKA ©
CbBeT HA AUPEKTOPHTE !
VBan [letpos Pepaacku
Iaamen ['oues Aumurpos
Kusko Caasues Aumos

- Apmepun npeanpusTrs Ha IIporpaMuu mpoayxru u cucrema AA
[TIC Unmotr AA,

- Apyru cebpaasu Anra

Apineprn Apyxectsa ot rpymata Ha TK Xoaa AA

ApyKeCTBOTO He M3rOTBA U HE HPEACTABA KOHCOAMAWPAH (PUHAHCOB OTYET HA IPYIATa,
nosoeasaiixu ce na msuckeanugara na MC®O 10 Koxcoanpupaky dpuHascoBy oTdeTr 1 (PaKTa,
9e MHAMBHAYAAHUTE OTYETH Ha BCUYKE ABINEpHY ApyxecTBa nHa [lporpammwu mpoaykta u
cucrennn AA, kakto u Tesm Ha IIIIC — mvotm AA, BKAIOYHUTEAHO W HACTOAIMA OTYET CE
KOHCOAMAHUPAT OT ApykecTBOTO — Matixa — TK - xoaa AA, EMIK121657705.

Koncoanaupanuar prHAHCOB OTUET 34 HEPHOAa, NPUKAFOURAIT Ha 31 Aekemspn 2021 r.,
11e GbAE IPEACTaBEH OT APYxeTBOTO - Matika TK —xoaa AA Ao 30 anpua 2022 r. ma Komucusta
no ¢punancos Haazop u DBbarapcka dponaosa Gopca n obspen B TbPropekus perucrsp npu
Arexmza no srucsanmata A0 30.06.2022r.

APYXCCCTBOTO ONOBECTABA CACAKM Col CBHDIAWH AVIA B EpynatTa ¥ CACAKY ChC CEBP3AHM
AWIA M3BELH TPYHATA, KAKTO CACABA:

CAEAKYM ¥ CAAAA CBC CEBP3AHHM AMNA B rpyuara Ha [{porpaMuan npoAykTa u cucremu AA;
Ilpes 2021 r. cA€AKM CBHC CBBP3AHY AUIIA B IPYLEATA.

CAeAKH W CAAAA CHC CBBP3aNHE AWDA H3BLYH rpynars Ba YITIC AA:
ITpoaascGu ¥a CEBbP3IAHM AMIIA MSEBH IPYNATa

KanenT Buia caeaxa 2021 r, 2020 r.
Beaacuma AA YCAVTA 1 1
OG0 1 1
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IipesocTasesy ACIO3HTY
Aorosopen
Konrparent pasmep Ha A% Tapexx Ob6esneucnna/Tapannun
ACTIOSHTA
TK Xoaa AA 11308 2% HAMA

Caaaa o IPEAOCTABEH Y ACTIOZHTH (raaBHMIIA ¥ ANXBA)

Kparxocpouna 4act no AbArocpousa uzer mo
KOHTPQTCHT AMOPTHINAPYEM2 CTOMHOCT 2MOPTHIHPYEMA CTOHHOCT
Yaasuuma Anxsu Vaapumia Anxeu
TK Xoaa AA 11308 249
O6umo 11308 249 - -
HauncAeHY HPEXOAM OT AMXBY O IPEACCTABCHHA ACHOSUTY
Baemane xnm Hauncaenn TTosyaenu Biemarme xnm
Kowurparent
31.,12.2020 r. apes 2021 r. mpes 2021 r. 31.12.2021 r.
TK Xoaa AA 191 58 249
Ob6uo 91 58 - 249
Hauumcaenn cymu 3a:
Bua, it R 1 KOMUCHCHPYEMH ABATOCPOYHA
OCUrYPOBKY 32
OTIYCKH AOXOAH
NEPUOAZ
CbBeT HA AUPEKTOPH 36
YipaBurea 19
O6myo: 55 - -
2. VapaBacHME HaA KAIKTAAA
Bua 31.12.2021 . 31.12.2020 r.
H :
aMaAEH ¢ | (1707) (95)
NAPHUHHATE CPEACTBA W NAPHYHY EKBUBZACHTH
HeTeH ABArOB K2aIATAA (7 707) {95}
QB0 cOBCTBEH KATTHT2A 23 420 16 588
O0uz0 KanuTaa 15713 16 493
CooTHOMERRE HA 3AALBIKEAAOTT {0,49) (0,01)

3. ®udaancoBu pUCKOBE
OCHOBHI PHCKOBE HA KOMTO € M3AOKEHO HPCATPUATHETO W KOWTO NPOMSTUYAT OT (PUHAHCOBHTE
HHCTPYMEHTH:

(]

HasapeH pI/ICK C HETOBUITC KOMIIOHCHTH!

-BaAYTCH PHCK, IIPOU3THYAILN, OT BapKpPaHETO Ha CTOMHOCTUTE HA @I/IHaHCOBI’ITC UHCTPYMEHTH
nopaAu IIpOMEHH HA BAaAYTHHTE KypCOBE;

-AXBCH PI/ICKB. Ha CHP&BCAAHBaTa CTOIleOCT,HLDOI/ISTI/ILIaILI oT BapnpaHeTo HA CTOWHOCTHUTE HA
Ct)I/IHaHCOBI/I WHCTPYMEHTH TTOpaA HpOMCHI/I B ITa3apHUTEC AMXBCHHN FIPOLICHTI/I;

-I€HOBH1 pI/ICK,HpOI/ISTI/I'-IaLLI oT BapI/IpﬁHCTO HAa CTOWHOCTTA HA qDI/IHﬁHCOBI/ITe I/IHCTP‘]MCHTI/I B
PEIYATAT HA MIPpOBCHU B NA3aPHUTE IXCHH;

HaSapHI/IHT puCK BKAYOUBA HE CAMO BB3IMOXHOCT 32 321I'y62., HO CHIIO T2K2 ¥ Bb3MOXHOCT 324 eganba.

©

KPGAI/ITCH pHCK CB’bpSaH C BH3IMOXHOCTTA Ye cAHATA c1’paHa o (i.)HHaHCOB I/IHCTPYMCHT HsIMA AQ
M3ITBAHU 32AADBAKECHHE, KOETO 1IE AOBEAE AD (iJI/IHaHCOBa 3ary6a 32 ApyraTa C'TpaHa.

AI/IKBI/IACH pI/ICK, HPOI/ISTI/I“IQ.LL( OT BDHIMOAHOCTTZ l‘IpeAHpHHTI/ICTO Al cpemHe TPYAH()CTI/I HpI/I
Ha6I/IpaHCTO Ha CpeACTBa, 22 Ad H3INBAHHK AHTAKUIMEHNTUTE CH, CB’bpSaHI/I C (bHHaHCOBI/I
MHCTPYMCHTH. AMKBHAHHAT PUCK MPOM3TAYA OT HECTTOCODHOCTTA A2 Ce IIPOAaAe (PUHAHCOB
AKTHB OBP30 HA CTOHHOCT, BAN3KA AO CIIPABEAAMBATA MY CTOHHOCT.
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[loAnTHKATA HA IPEAIIPUATHETO 33 LUAAOCTHO YIPABAEHHE HA PHUCKOBETE € CbCPEAOTOYUEHA U MMA 34 IEA
A2 HAMAAH €BEHTYAAHHTE HebAaronpuaTHH edeKTH Bbpxy drHancosud pesyatar. [Ipeanpusaruero mama
npHeTa MOAHTHKA 33 XeAKHPaHe Ha (PHHAHCOBUTE PHUCKOBE.

e BaayTen puck
[To cBOATA CBHLIHOCT BAAYTHHA PUCK ITPEACTABAABA PUCKBT OT [TOKAYBAHE WAH [TOHIDKABAHE HA BAAYTHUTE
KypcoBe, Boaeny A0 bopmupane Ha medasbu / 3arybu oT HpeOIlleHKa Ha HPHXOAUTE U Pa3XOAUTE B
APYKECTBO.
ApyKecTBOTO He € H3AOKEHO HA BAAYTEH PHCK IOPAAH chakTa, Ue BCHYIKH HETOBH CAEAKH U OIEPALIIH Ce
nspppisat B BGN.

4.Kopekiiua Ha rpenIKn
Heca IISB'prIBaHPI KOpeKL[I/II/I Ha I'pCI_[IKI/I.

5. Karouosu npubAM3HNTeARN OHEHKY U APENEHKH HA PHKOBOACTBOTO C BUCOK2 HECHTYPHOCT

B macrosnus (pUHAHCOB OTYET, NPY OIPEAEASHE HA CTOWHOCTTA Ha HAKOU OT AKTHBUTE, IIACUBUTE,
NPUXOAUTE M PAa3XOAHTE, PHKOBOACTBOTO € HANPABUAO HAKOM CYETOBOAHHM NPEATIOAOKEHHA U
IpUOAUSHTEAHH CYETOBOAHM IIDCIEHKH. BCHuxy Te ca HarpaBeHH, Ha OCHOBaTa Ha Haii-Ao6para
HpeueHKa n HH@OPMZHHH, C KOATO € pﬂSHOAaI‘aAO p’EKOBOACTBOTO XbM KPZE Ha OTYCTHWA HCPKOA.
AelicTBUTEAHUTE PE3YATATH OHXa MOTAM, Ad C& PABAMIABAT OT IPEACTABEHUTE B HACTOANIKA PHHAHCOB
OTHET.

5.1. OGeaenKxa Ha HA MATEPHAAHM 3ATACHU

KbM kpast Ha OTYETHHA MEPHOA PBKOBOACTBOTO IIPABH IIPETAEA Ha HAAMYHUTE MATEPHAAHM 3aIacd —
MaTepHAAM H CTOKM, 32 Ad yCT2ZHOBU A2AYI MM2 TAaKUB2, HA KOMTO HETHATA PEAAVI3yeMa CTOHHOCT € IO-
HICKa OT BaAaHCOBATAa UM CTOHHOCT. [1pu Tosu nperaea xem 31.12.2021r. HAMa MATEPHAAHM 3a0ACH.
5.2. OGesneHKa Ha B3EMAHHA

KbM kpad HA OTIETHHS NEPHOA, PHKOBOACTBOTO IPABH IPETACA HA IPUOAMSHTEAHA OLIEHK2 32 3aTybn ot
CBMHHUTEAHH U HeChbMHHTeAHU B3eMaHus. OOeslieHka Ha THPTOBCKM B3eMaHUA ce (POPMHP2, KOTATO Ca
HaAMIle OGEKTHBHH AOKA3ATEACTBA, UE APYKECTBOTO HAMZ A2 MOXe A2 Chbepe IAAaTa Cyma IO THX,
CBTAACHO OPWUIMHAAHMTE YCAOBHS HA B3EMAHHATA. 32 TAKWBA AOKA3ATEACTBA PBKOBOACTBOTO IIpHeEMa:
JCTAHOBABAHETO HA 3HAYATEAHH (DUHAHCOBH 3aTPYAHEHH: HA AABKHEKA 10 B3EMAHETO, BEPOATHOCT
AABKHUKBT A2 BAS3E B IPOLEAYPA IO HECBCTOSTEAHOCT HAM APyra (DHUHAHCOBA peopraHuzaimsi. 3a
APYKECTBOTO € OINpeAeAeH ODHUAeH TEPHOA B 3aBHCHMOCT OT XOHKDETHMA KAMEHT, 33 KOUTO He
HAYHCASBA AHWXBM Ha KOHTDATCHTHTE. 3a €acT OT KAWEHTATE, C KOUTO APYMECTBOTO IIOAADBDIKA
A’I:AI‘OCPO‘-IHO TBPI‘OBCKO CBTPYAHUYECTBO, C€ AOCITyCKa IIO-ADBABT HCPHOA. CACA U3THUYAHE Ha
OOHYANHUAT MAM KOHKPETHO AOTOBOPEH IIEPHAOA, PBKOBOACTBOTO mpaBu nperaeA. Kem 31.12.2021,
ADPYKECTBOTO € OTIIHCAAO B3EMAHHA Ha CTONHOCT I XHA. AB, HiMA OTIIUCBAHE HA 32AbAKEHYIA,

5.3. O6esneHKa HA WMOTH, MANKH, CHOPBMEHAA ¥ 000pyABaHE

Coraacno umsncksanusta #Ha MCC 306, xbM Kpafd Ha OTHETHHA TEPUOA Ce NPABYU IPELEHKA AAAH
CBIIECTBYBAT MHAHMKAIIMH, 9€ CTOHHOCTTA HA AAACH AKTHB OT MMOTHTE, MAIIUHHTE M CHOPBNEHUAIL €
obesrenena. B cAyuail Ha TAKHMBA MHAMKALEM, C& M3YUCAABA BH3CTAHOBMMATA CTOMHOCT Ha AKTHBA M C€
omnpeaeAs sarybata ot obesneHxa.

Kem 31.12.2021 r. ApYyXECTBOTO € W3EDBPUIAAO IIDETACA 32 obesmenka Hz MmoTw, ManmmuHE ¢
cropbienns. Hava GpakyBaHu MaIIuuy ChOPBIKEHIS i 060pyABAHE KbM Kpad Ha OTIETHUA IEPHOA.

6. YcAOBHN 2KTHBY U MACUBY H obesmeuews Ha '][“PC‘JTH{ AWNA
APY)KCCBOTO HAMA YIPEACHH YCAOBHU AKTUBH, ITACHBYU KAWL obesneyeHns Ha TpeTu A2

CrAcOHE A€AZ
ApyecTBOTO He BOAU CbACOHY AEAZ B KAYECTBOTO Ha MINEL Cperty APy eCTBOTO HE CE BOAAT AEAQ.

7. CuBmrus caep KPAd Ha OTUETHHS NEPROA
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CAeA AATAaTa Ha OTYUETA AO AATaTa HA HETOBOTO 0,A,O6PCHI/IC HAMA HACTBIHAW CBOUTHUA CBC CBINECTBEHO

3HAYECHUE.

8. AeiicTBaIo npeAnpyusTHEe

PbKOBOACTBOTO HA APYXKECTBOTO CUHT2 Y€ HPEAYIPHHTI/ICTO € AC;ICTB?JJ_IO 1 1€ CCTAaHE ACfICTBaLL[O, HAMa
ITAAHOBE 1 HAMECPCHHNA 32 HprcTaHOBHBaHC H2A AEHHEOCTTA.

9., OnosecTaBaHe ChrAACHO 3AKOHOBY M3HCKBAHMA
Hauncaennre 3a TOAMHATA CymMH 32 YCAYIUTE, IIPEAOCTABAHN oT pCI‘I/ICTpI/IpaHI/ITC OAWTOPH Ha

HPCAHPHHTHCTO 32 HC32BHCHUM QJI/IHaHCOB oAHUT Ca B pasMep Ha 6 xUA. AB.

10, PuHaHCOBY MOKA3ATEAR

Tloxazarean
No oxasarea 2021 v, 2020 ¢, Pasamxa
Croiixoct CroligocT Croiigoct %
1 Aparorpatiau axrusn /ob110/ 3754 3841 (87) -2%
2 | KpatkorpaiHu aKTHBH B T.4. 24 976 19 835 5141 26%
3 | AxTUBHU ABPHKAHHN 33 IPOADKDA 4973 0 4973 0%
4 KpatkocpoTHy B3eMAHH 225 215 10 5%
5 | Kpatkocpounu (hUHAHCOBY aKTHBU 12071 17 513 (5 442) -31%
6 | Ilapuunn cpeacrsa 7707 2107 5 600 266%
7 O611a cyMa HA AKTHBHTE 28 730 23 676 5 054 21%
8 CobCrBeH KAIUTAA 23 420 23 390 30 0%
9 DUHAHCOB PE3IYATAT 30 499 (469) -94%
10 | ABATOCTPOYHH IIACHBU 115 108 7 6%
11 | KparkocpodyHn macuBu 222 178 44 25%
12 | Obma cyma Ha TACUBUTE 337 286 51 18%
13 | [Tpuxoau ob110 1201 1167 34 3%
14 | [TpHXOAU OT IPOALKOH 832 558 274 49%
15 | Pasxoan oBuo 1121 659 462 70%
Koedunmentn
) 2021 v, 2020 r. Paszanka
e Hoeifunicau Crofuoct Crotinoct Crofinoct %
PenTabusnoct:
1 Ha cobcTeHns KammTas 0,00 0,02 (0,02) -94%
2 | Ha akrusure 0,00 0,02 (0,02 -95%
3 Ha macusure 0,09 1,74 (1,66) -95%
4 Ha mpuxoanTe OT HpoaaKOw 0,04 0,89 (0,86) -96%
Edexrusroct:
5 Ha pasxoaunre 1,07 1,77 (0,70) -40%
6 Ha puxoante 0,93 0,56 0,37 65%
AuxBRAHOCT:
O611a AMKBUAHOCT 112,50 111,43 1,07 1%
Bop3a AHNKBHAHOCT 90,10 111,43 (21,33) -19%
9 HezabasHa AMKBUAHOCT 89,09 110,22 (21,13) -19%
10 AOCOAIOTHA AMKBHAHOCT 34,72 11,84 22,88 193%
DuHaAECOBA ABTOHOMHOCTS
11 DyHAHCOBA ABTOHOMHOCT 69,50 81,78 (12,29) -15%
12 3AANBKHAAGCT 0,01 0,01 0,00 18%

40




