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PATEH TEKC AX Dunancos omuem
2a 200unama, npuonsaa na 31 dexemepu 2020

Benexxkn kbM (PHHAHCOBHA 0TUET
1. CraTyT H npeaMer HA ZedHOCT

PaneH TeKc e aKLIMOHEPHO APYKECTBO, yupemeno ¢ pewrenue No 174/96r. na [TepHuLike: oKpbKeH
cbll, ¢be cepanuue B ¢. JonHu Pakosen, oGnact Ilepuuk, brearapus. drHaHcOBaTa FOAHHA HA
ApY>KeCTBOTO NPHIUTIOYBA Ha 31 AeKeMBpH.

Kem 31 nekemppu 2020 r. aknuoHepu Ha JlpyskecTBoTo ca
- TK-XOJIOAHN- 8243%
- Jpyru- 17,57%

HpykecTBOTO € peructpupano B Brarapus. [IpeaMera Ha AeHHOCT € CBBP3aHA ¢ IBPBHYHA
06paboTka Ha NeH, MPOU3BOACTBEHA, BBTPEIUHO H BHINHOTBPrOBCKa ASHHOCT, CTPOHTENHA
HEMHOCT, CTPONTENHA H TPAHCIIOPTHA AEHHOCT, PEACTABUTE/ICTBO, MOCPEIHHYECTBO Ha GHArapcKu
U 4yKOeCTPaHHU (UPMH, MAPKETHHT, peKiaMa i Apyra JeHHOCT, He3abpaHeHa OT 3aK0oHa,

Hpyxecteoto npe3 2020 roguHa ce 3aHAMAaBa caMo C OTAABAHE HA MOMEeLeHHS 1O
HaeM.PHHAHCOBHUAT pe3ynTar Ha JpyxecTBoro 3a 2020 r. e 3aryfa B pasMep Ha 32 xwi. B, Ipez
otyeTHaTa 2020 r. He ca HACTBOWIKN U3MEHEHHS B OCHOBHUA KanuTan Ha JpyXecTBOTO cripamo
MpeaXodHHA OTUETEH MepHOo.

CTpyKTYpa Ha OCHOBHHA KAITHTAJI

AKIHOHEpH YyactHe bpoit akuan  Homunaaua
CTOHHOCT(XML,)

TK-XOJIA A 41356 41

KMHTEKC 14

Ous, JInua 8804 9

KM 31 nexemepu 2020 r. PAJIEH TEKC AJ] HAMa y4acTHs B ZJBIUCPHH M aCOLMHPAHH
HApYXKecTBa.

2. ba3sa3a AaroTesane

Tosu ¢unHaHCOB OTHCT € MSTOTBEH B CHOTBETCTBHE® ¢ HAIlHOHANTHHMTE CUETOBOAHHM CTAHAAPTH
npuinoxkumy B bearapus.OtuersT € 0400peH 3a u3naeaHe ot CJ1 Ha [dpyxkectsoTo Ha 29.03.2021 1.
3. @ynxunonanAa BAAYTA H BAJYTA HA NPEACTABME

To3u dHHarCcOB oTHeT € npencrapeH B Brarapcku nesa (BGN), koaTo ¢ GyHKUMOHANHATA BATYTA
Ha JIpysxecTBOTO. BoHYKNM cyMU ca 3aKpPBINICHH O XWIAAa, 0CBEH KOTaTo € MOCOUSHO JApYro.

4. H3imomspane HA NPpUGJIH3NTENHH OUleHKH U MPeHeHKH

HpH H3ITOTBAHETO Ha TO3H Cl)HHaHCOB OTHET, PBKOBOOCTBOTC € HAMNPABHAO TNPCLCHKH,
NPHONU3HTEIHH OLICHKH U JOITYCKAHHUA, KOUTO BJHSAT HA MPHIATAHETO HA CYSTOBOJHHTE TOUTHKH
Ha ,H]J}’JKCCT BOTO H Ha OTYETCHHTS CYMH Ha AKTHBHTEe H ITACHBHTE, MPHXOAHTC H pa3xoanre.
PeanHuat pesyntaT Moxe Ja Obae pasnuyied OT T€3H NPHOIU3ATENTHH OLEHKH.

HpHﬁHHBHTBﬂHHTe ONCHKH H OCHOBHHTEC  [OIMyCKaHHA €€ MPCPasriiokiar  TeKyIlo.
l'[pepasrnem.uaHeT O Ha l'IpHﬁJ'lHSHTeJ'IHHTe OLEHKH C¢€ IPH3HABA NMPOCMEKTHEHO.



PAJTEH TEKC AT @uuancoe omuem Dunarcos oniem
3a 200unama, npuxmousaiya wa 31 cexemepu 2020

5. Tlpuxogm
B xunnou nesa 2020 2019
[Ipuxonu oT npoaaxba Ha yeayru 16 18
16 18
6. Paidxoam 3a BLHIIHH YCJAYTH
B xunnou neeca FBen. 2020 2019
ITo moroeop 3a BAOT 3a ChXpaHeHWEe M OMa3BaHe Ha
HMMYINECTBOTO Ha APYIKECTBOTO 10 10
JlaHBK BBPXY HEABIKHMH UMOTH | 1
Takca 6GuToBH OTIAXBI
CuetoBoHU yCayrH 1 1
OnuTopcKH yoImyru | i
16 15
7. Apyrn pasxonu
B xunaou neea ben. 2020 2019

JpyTH pasxonu - -

8. @uAaHCOBH NPHXOAH H PA3XOaH

B xunaou nesa Ben. 2020 2019
DHHAHCOBH NPHXOAH
DruancoBn pasxogu
Pasxoau 3a nuxen (16) {16)
Hernu ¢gHHANCOBH Pa3X0AH IPHIHATH B NeYaa0H 1 3aryén (16) {16)

9. Hmotu, MalIMHH, CHOPBXKEeANA H 000pyABaHe

Cropa
Crpaan  xHH:
H
B xunadu neea ben. 3emu apyri  Obwo
OtyeTHa cToliHOCT
Bananc xem 31 aekemspn 2019 19 338 52 409
Bananc xeM 31 aexeMmepn 2020 19 338 52 409
AMOpPTH3aLHA W 3ary0H oT ole3nenka
Bananc xem 31 pekempn 2019 - 304 32 336
AMOpTH3aHA 3a TOQHHATA - 12 4 16
Bananc kem 31 nexemspu 2020 - 316 36 352




PAJTEH TEKC AT Dunancos omvem Qunancos omyem
3a 200uHama, npurrioveawa na 31 dexemepu 2020

Banancosa croiinocT
Kem 31 nexemepu 2019 19 34 20 73
Kwum 31 pexemspn 2020 19 22 16 57

10. TvproBeku u Apyru B3eMaHMs

B xunaou nesa ben. 2020 2019
Tbprobeky B3eMaHUA OT KNHEHTH 8 8
8 8

11. ITapn n mApHYHH eKEHBAJICHTH

B xunaou nesa 2020 2019
ITapu B 6poid - -
CymH no 6aHKOBH ¢METKH - -
Ilapu u napH4HR €KBUBANIGHTH B OTUETA 33 MAPUUHUTE IOTOLH - -

12, Kanuran 1 pesepsn
(@) Pezucmpupan xanuman

Peruicrpupanuar xanuran Ha Jpyxectroro kbM  31.12.2020 ron. Bw3nmsa Ha 50 174 neea ce
pasnpeaeneHy B 50 174 noumeHHAH akUHMHK , BCAKA eQHA ¢ HOMMHANHA CTONHOCT | JieB |

JpyAecTBOTO € (OPMHPANO ClICIHHTE Pe3epEr:

B xunaou reea Een. 2020 2019
Peseps ot mocyenpamy OLlGHKH HA aKTHBH 82 82
3akoHOBH pe3eprU | |
JONBIHATENHH pe3eprr 284 284

367 367

13. 3agnokenun

B xunaou neea Ken, 2020 2019
3aaBNkKeHHT KBM JOCTABYHLIH 3 2
3aAB/KEHHA KbM CBBP3aHH NPEANPHATHA 857 842

360 844
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PATEH TEKC AX Dunancos ontiem Punancos omvem
3q 200unama, npuxmousawa na 31 dexemapu 2020

14. PHHARCOBH HHCTPYMEHTH

(a) Ynpasienue Ha GHHAHCOBNA PHCK

HpycecTBOTO HMa €KCIO3HLEA KbM CNEIHHTE PUCKOBE OT ynorpebara Ha GpUHAHCOBH
HHCTPYMEHTH:

* KpEeOHTEH PHCK;

¢ JIMKBHACH PHCK;

& TasapeH pHCK.

(i} O6ugu nonodicennn 3a yupasnenue Ha pucKa

PtKOBOACTBOTO HOCH OTPOBOPHOCTTA 34 YCTAHOBSIBAHE M YNPABIICHHE HA PUCKOBETE, ¢ KOHTO C€
cOmeckea Jlpy:kecTBOTO.

ITosmrnkara Ha JIpysecTROTO 3a ynpae/ieHHe Ha PHCKA € PA3BHTA TAKa, 4e Aa WAcHTH(HuHpa H
AHAIKU3MPA PHCKOBETE, ¢ KOHTO ce cOmbekBa JIpyxkKecTBOTO, Ja YCTAHOBABA JINMHTH 3a TIOEMaHe Ha
PHCKOBE U KOHTPOIH, a HA0J00aBa PHCKOBETE U CHOTBETCTBHETO ¢ YCTAHOBEHATE JHMUTH. Tezu
MMOMHTHKH TTOAJIEXKAT HA MSPHOOHYHA NpoBEPKa € 1ICA OTpassBaHe HA HACTHIHWIHM H3MeHEHHT B
Na3apHUTE YCIIOBUA M B [eiiHOCTTa Ha JpykecTROTO,

(i) Kpeoumen puck

Kpeauraust puck 3a JIpy>xecTBOTO ¢e CBCTOU OT PHCK OT PHHAHCORA 3aryGa ako KIHEHT HITH CTpaHa
1o (PMHAHCOB MHCTPYMEHT He YCriee ia H3ITBJIHH CBOHTE JOrOBOPHH 3agbkeHus, KpeMTHHAT pHck
TPOU3THHA OCHOBHO OT B3EMAHHUA OT KJIHEHTH,

Banancoeata croiiHocT Ha Cl)HHaHCOBHTe AKTHBH [MpeACTaBJIABA MAKCHMAIHATA KpeOHTHA
CKCITIO3HOHA.

Tvpeoscru v Opyeu ezemanus

Excnosaupsara kbM KpeAUTEH PHCK € B PE3yNTAT Ha HHAMBHAYANHHTE XapaKTepPHCTHKH Ha
OTHENTHHTE KJIHCHTH.

Hapu u napuuny exeusanenmu
JApy>KeCTEOTO He pasNoNara ¢ NapH H NapHYHH eKBHBANEHTH KBM 31 Aekemepy 2020 1, u 2019 .
(i) Turenden puck

JIUKBUAHHAT PHCK € PHCKBT, 4Ye Jpy>KeCTBOTO W MMAa TPYAHOCTH NpPH H3NBIHEHWE HA
3a[[B/DKCHUATA, CBbP3AHH ¢ (MHAHCOBUTE MAcHBH, KOMTO C@ YPeXZAT B MapH WIH 4pes IpYr
punancos aktus. TlogxonsT Ha Jpy:xecTBOTO 33 yNpaB/IeHHe HA JUKBHAHOCTTA € Ia C& OCHIYPH,
JOKONKOTO € BB3MOMKHO, U¢ BHHATH e HMa J0CTATBYHO JNTHEBHIOIHOCT, 34 43 H3NBIHH 330bJDKeHHATA
CH, KaKTO NP HOPMA/IHH, TaKa M [PH CTPECORH YCIOBHS, KaKkTO H G663 fla ce noHece HENPHEMITHBH
3aryOu WM Ja ce HaBpedH Ha permyTaluaTa Ha JpykecTBoTO,

ApykecTBOTO MpUNara H3YKCAeHHe Ha ceOecTONHOCTTa Ha GazaTa Ha JeHHOCTH 33 CBOKTE MPOAYKTH
H YCHYTH, KOSTO MOANOMara 3a C/e/IeHETO HAa [APHYHHTE MOTOLM H 3a ONTHMH3HPaHe Ha
BB3BPBIIAEMOCTTa HA HHBecTHLHHTE. OGUKHOBeHO [IpyXKECTBOTO FapaHTHpa, 4e pasoiara ¢
AOCTaTBLHHO NaPHYHH CPEACTBA NMPH NIOUCKBAHe, 32 13 MOCPEILHE OYAKBAHUTE ONEPATHBHH Pa3Xoau
3a nepHof oT 60 JHH, BIIIOYHTENHO 0GCYKBAHETO HA (PMHAHCOBHTE 3aAB/LKEHNA, ¢ H3KIIOUSHHE
Ha ITOTeHUHANHOTO BB3IACHCTBHE HA EKCTPEMHH OOCTOATENICTBA, KOMTC He MOrAaT A4 OBOar
NpeABUOEHH, KATO NMPHPOAHH GeacTeHA.
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PAJIEH TEKC A Dunancoe oniem DQunancos onvem
3q 200unama, npurmoveaua na 31 dexemepu 2020

(iv) Hazapen puck

IlasapeH puck e PHCKBT NMpH NPOMAHA Ha Ma3apHUTE LieHH, KaTO KYpe HAa 4YyXAecTpaHHA BanyTa,
NAXBEHH MPOLUEHTH WIM LEHM HA KAMUTANOBH HMHCTPYMEHTH, HOXOMbT Ha JIpyKecTBOTO Hin
CTOMHOCTTa HA HETOBHTE HHBECTHOMH a Obaar 3acerHatH. IlenTa Ha ynpaBneHHeTO Ha Na3apHUs
PHCK € Na Ce KOHTPO/IMpa €KCMO3MUMATAa KhM Ia3apeH PHUCK B MPHEMIHBH [PAHMLM KAaTO
ONTHMH3HPA BB3BPBLIAEMOCTTA.,

Banymen pucx

JIpy>KeCTBOTO € M3NOKEHO Ha BaNyTeH PHCK MPH MOKYNKH WHIM NpoaaxOH WHIM ToeMaHe Ha
3a€MH BB BajlyTa, pa3siiAvAa OT QYHKUHOHATHATA BanyTa - BGN. TakuBa cienky ca JeHOMHHHPAHH
npeaumHo B (EUR). Ot 1999 roavna o6MennuaT kype ra Bearapekns nes (BGN) e pukenpan kM
eppo (EUR). O6menHuAT Kypc e BGN 1,95583 / EUR 1.0.

15. Cebpsann anIa

Apy*ecTBOTO € CBBP3aR0 JIHLE ChC CASAHHTES JPYKecTBa :

LTK Xona Al —apysxecTBo-Maiika
1. Tvwgepru opyocecmsa.
-Aepoxomt Al ¢ rurxeudayun
-Amnac AJ] ¢ auxeudayus
-benacuya AT

-Ban bop AJ]

~Llobpydocancka meben AL
-Hzepes Al]

-Kabune JIE A ¢ nuxsudayus
-Kaymem AJ]

-Muax Komepcuan EOQI

-Mooyn AX

-IIpozpamuu npodvimu u cucmemu A
~Panen mexc AT

-Puncru nen AZ]

-Texuomexc A

~-TK Juzunz OOH

-TK Hponaiin Af]

-Tynooica 73 EOOH

2. Acoyuupanu opyxcecman

-Kabune JIB 98 A/

-Komnnexm BEE QO/] 6 necocmosmennocm
-Kpeneocu Boreapun mpetidune OO0
-Meconpom-Buoun OOT

3. Qpyen npeonpusmusn
-Buxpen-51 AL

-Mawunpoexm unocenepunz AN
-IIHC-Hyiomu AL
-Xapmonun-TM AH

12



PAAEH TEKC A4 Dunancoe omvem Dunancos omuem
3a 200unama, npucmovsaud va 31 dexemapu 2020

ClelKH ¢be CBBbP3AaHH JIHLIA

CroiiHocT HA
CAEJKHTE 34

roAHHATA
NPHKITOYRIA HA Kpaiinu canaa kem
B xupaou nesa 31 nexemBpn 31 nexemBpH
2020 2020 2020 2019

ITony4enu CueTOBOAHH YCIYTH

Muax Komepenan EOOJ 1 1 - -
Hauncnenu NTHXBH o NOJYUEHH

34¢MH OT CBELP3aHH NHLA

TK-Xomg AXL 16 16 326 314

16. CrOnTHA cnea AATATA HA OTHETHHA NepHOA

JpyecTBOTO NPeABKKA HOPMAJTHO Pa3BUTHE Mpe3 CASABALINTE TOAMHM OT AeHHOCTTA CH, KATO
pasbupa ce ciienBa Ha e HMa MPESOBHA BIOLIABALIOTO C¢ HKOHOMHYECKO CHCTOSHHE, KOETO ¢e
JBJDKH Ha pasnpocTpaHeHHeTo Ha Covid-19 (kopoHa BHpyc). TOBa HECBMHCHO LIe OKaKe H OKasBa
B/IMSHHE BBPXY HKOHOMHKATAa M HKOHOMHUYECKATa aKTHBHOCT TIpe3 CISABANIIA OTYETEH NEPHOT, B
TOBAa YMC/IO U Ha Pasien Texe AJl,

PBKOBOACTBOTO CMAT4A, Y€ TCOPHHUTE NOTCHUHATHH HEraTHBHH PpPa3sBHTHA HE MNPeACTABRIABAT
CBUICCTECHA HCCHTYPHOCT 34 NPpHJ1IaraHe Ha NpHHLHNA Ha OelicTBaimo OpeaAnPyUATHE.

Hsma npyrs cebuteA cniea narata Ha OTUYSTHHA NMEPHOM, U3HCKBALIN KOPEKLHH HITH OTIOBECTABAHE
BBB (PHHAHCOBHA OTHET, KOHTO €A Ce CIYHHIIH 38 NEPHOMA OT OTYETHATA AATA 10 JATaTa, KOraTo TO3H
¢puHaHCOB OTHET € 0Ao0peH 3a U3aaBaHe OT Bopaa Ha AUPEKTOPHTE.

17. 3HaYHMH CYEeTOBOOHH NMOJHTHKH

JpyXKecTBOTO ¢ MPHACHKHIIO MOCTISAOBATEIHO 3HAUMMHTE CYeTOBOIHH MONHTHKH, NMPSACTABEHH T10-
HOJTY, 32 BCHYKH NEPUOAH, IPEICTABEHH B TO3H (PHHAHCOB OTYET.

(a) IIpuxoan

() IIpuxoou om ycayzu

Hpy:ecTBOTO NPH3HABA MPUXOAH OT MPSAOCTABEHH YCIYrH CHOPEH CTeNeHTa Ha 3aBbPIICHOCT Ha
chenkata KbM OTYeTHaTa narta. CTEMeHTa HA 3aBBPIICHOCT Ce ONpefeis upe3 AHATH3 Ha
3apbplUeHara paboTa.

(i) Komucuonnu npuxoou

Korato [IpyskecTBOTO AeiicTBa B KAYECTBOTO CH HA ArSHT, 4 HE HA NPHHIIMIA IO A3JeHa TPaH3aKLUs,
MPU3HATHAT IPUXOJ, € HETHATA CYMa Ha KOMHCHOHATA, NONy4eHa oT JpyskecTBoro.
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PAJIEH TEKC A4 Dunancos omyem Dunancoe omuem
3a 200unama, npuxmioveawa na 31 dexemspu 2020

17.3nasumu cuemosoonu noRuMUK (RPOOBAICERIE)

Hpooascba na crmoru

[Ipuxonute oT nponax6a Ha CTOKH ce NPH3HABAT KOTaTO HA KYMyBaya ¢¢ TPEXBBPIAT 3HAUHTETHH
PHCKOBe M M3roaH OT cobGereeHocTTa. [Iprxon He ce MPU3HABA, TOTABA KOTATO CHILECTBYBAT
3HAYUTENTHU CbMHEHHS OTHOCHO BB3CTAHOBIBAHETO HA TBIKMMATA CTOWHOCT, CBBP3aHHTE
PasXofiy, WIH HMa BEPOATHOCT CTOKHTS fla OBIIAT BLPHATH,

waw

(ii))  IIpuxoou om 002060pu 3 CIRPOUIRECNEBO

HoroeopeHuTe NpHXOAH BKIKOUBAT INbPBOHAYAIHO [OTOBOPEHATa CTOHHOCT TUIIOC BCHYKH
W3MEHEHKA Ha JOroBOpeHaTa paboTa, HaCPEeLIHH HCKOBE, HOHYC IamaHusA, DOKONKOTO € BepPOSTHO,
4e Te I JOBEJAT 00 NPHXOAH KU MOraT fa ObAaT HalekIHO OLICHEHH,

AKO pesynTaThT MO AOTOBOP 34 CTPOMTENICTBO MOXKE Aa GhAe HASEKAHO OTpeaeneH, MPUXOAHTE H
pasxouTe ce NMPU3HABAT Upe3 OTHACSHETO UM KBM €Tara Ha 3aBbpliBaHe Ha A0oroBopa. Etanbr Ha
3aBBPIICHOCT ¢€ ONPEACIs upes aHaIns Ha 3apbplueHata pabota. B apyru cayyaH, mpuxomuTe ce
NpH3HABaT CaMo A0 pasMepa Ha HaMpaBeHHTe Pasxofy MO JOTrOBOPa, KOUTO € BEPOSTHO a OBAaT
BB3CTAHOBCHU.

PasxoanTe no aoroeopa ce nNpH3HaBaT B MOMEHTA HA BE3HHKBAHE, OCBEH aKO He BOAST J0 CH3JABaHe
Ha AKTUB, OTHACAII ce 1o HhAela AeiiHocT o aoroopa. OdakeaHa 3aryGa ce NpH3HABA BeHATa B
nevyandu u 3aryou.

(6) be3pb3MEINAH CPEACTBA, NPEAOCTABEHH OT AbpPKABATA

HApyxecTBoTo mpH3HaBa Ge3BB3ME3AHM CPEOCTBA, MPENOCTABEHH OT ABPXABATA, ITBPBOHAYATHO
KATO OTCPOYEHH MPHXOAH MO CNPABSANTHBA CTOHHOCT, KOTATO MMa JOCTATHYHA CHIYPHOCT, Y€ 1ie
ObaaT nonydeny U ye JIpyaecTBOTO IUE U3MBJIHH YCIOBUATA, CEBP3aHH CBC CPENCTBATa; CNIEHA TOBA.
Te ce NpH3HABAT B ne4aabu U 3ary6H KaTo ApyrH MpHXOAM Ha cucTeMaTHdHa Gasa 3a NonesHus
JKHBOT HA aKTHBA.

Be3pbaMesHu cpencTBa, KOUTO KOMMEHCHpaT JpyKecTBOTO 34 N3BBPIUCHH PasxoaH, ¢& NPU3IHABAT
B ne4as O 1 3ary0H Ha CHCTeMaTHYHA Gasa B IEpHOAHTE, B KOHTO BB3HUKBAT PAZXOMHNTE.

() ©PHHAHCOBH NPHXOAH H Pa3XoaH
@QHUHAHCOBUTE MPUXOAH H Pa3xou Ha JpyKecTBOTO BIUTIOYBAT:

® [IPUXOAH OT JIUXBH;
*  pa3xoAu 3a JIMXBH;

¢  [PHXOH OT AUBHOEHTH;

¢ [VBHICHTH 3a NpedepeHUHaNHU aKLKH, KWIACHPHUUIHUPAHU KaTO NAaCHBH;

* HeTHa neyan6a WM 3ary®a NpU OTNHCBaHe Ha (UHAHCOBM AKTHBH HAa pPa3MONOKEHHE 3a
npogaxoba;

¢ HeTHa nevyan®a wiH 3aryba oT PUHAHCOBH aKTHBH, OTYHTAHH IO CIPABEIVIMBA CTORHOCT Npes
nevanbara wiu 3arydara;

¢ BaTYTHH KypCOBH ne4andu HiH 3ary0n o1 $HHAHCOBH aKTHBH H GHHAHCOBH MACHBIL
* o0e3leHKa Ha (HPHHAHCOBH AKTUBH (Paz/IMYHU OT THPTOBCKM B3¢MaHHA);



PATEH TEKC AX Dunancos omuem Dunancos omyem
3G 200uKama, npuxmoveawya Ha 31 oexemepu 2020

17.3aa4nmMn c4eTOBOAHN NOJHTHKH (IPOABIDKEHHE)

* HETHa ne4anfa WM 3aryba OT XeKHHI MHCTPYMEHTH, KONTO ca NPU3HATH B Nevandara Wik
3aryGara; H

JIMXBEHN TPMXOAM WIH Pasxody ce NpH3HABAT H3MON3BAHKH METONa HA €(EKTHBHHS JIMXBEH
mpoueHt, [Ipuxoa OT AMBHAEHT ce NpH3HABA B MevanGaTa WIM 3ary0ara Ha JATATa, HA KOATO €
YCTAHOBEHO MPABOTO Ha JIpy:KeCTROTO Aa NOMYYH IIALIAHE.

(r) UyxaecTpanna Bajayra

CJIGJIKHTG B HyXIOeCTpaHHA BanlyTa ¢€ TPEH3IHYHCNABAT BLB cbyum.moua.lma'ra BallyTa Ha
JIpyxecTBOTO MO O0OMEHHHTE KypPCOBE Ha JaTHTE Ha TpaHsakuuure. [JapHuHR aKTHBHM K ACHBH,
JEHOMHHHPaHH B YyKI4 BATYTa, ¢ IPCH3YUCIABAT BbE (PYHKLMOHAIHATA BaTyTa Mo OOMeHHHS
Kypc KbM OTHOTHATa nOaTta. Henapﬂqﬂﬂ AKTHBH H NACHBH, KOHTO CE€ OLEHABAT IO CNpABEANTHBA
CTOMHOCT B MY:KNCCTpaHHA BAITYTa, Ce MPEH3YHCIIABAT BEE GYHKLHOHANHATA BATYTA NO Kypca Ha
JaTaTa, Ha KOATO CIIpaBeuIdBaTa cToHHOCT e onpeaeneHa. HenmapuiHH O3HLIMK, KOWTO C& OLCHABAT
TIO HCTOPHYECKA LIEHA B MY KIECTpaHHA BANyTa, HE €& IPEH3UHC/IABAT.

(x) Janbuu supXy Aoxoaa

HaHbKbT BBPXY NevyanbaTa 3a ToAHHATA IPEACTARNABA TEKYIIH H OTCPOYEHH AAHBLH. JIAHEKET
BBPXY Nnevanfata ce MPpHU3HaBa B neyantu U 3ary6H, ¢ H3KIOUSHHEe Ha TO3H, OTHACALL ¢¢ 3a GH3Hec
KOMOHHAIIHY MJIH 33 CTATHH, KOUTO ¢a NMPH3HATH AHPEKTHO B cOOCTBOHHA KaNUTAI, HIH B Apyr
BceoOXBaTeH AOXON,

(i) Texyw oanvk

Texymusat naHbK © O4aKBaHOTO FAHBYHO 33aAB/KEHHE HWIH B3eMaHe BBpXy oOnaraemara nevanta
WIH 3aryfa 3a TOAWHATa, NMpHIAaraiiky JaHBYHHTe CTABKH, BJIC3NH B CUIA, HIM IO CHINECTBO
BBBEJCHH KbM OTHYETHATA AATA, W BCHYKH KOPEKIUH 3a JAHBYHH 3aB/DKeHHA WIH B3eMaHWA 3a
NPeAXONHH FOAHHH, TekyIHAT aHEK BIIFOYBA CBIIO TAHDYHH e(eKTH OT AHBHACHTH.,

() Omcpouen oanvk

OTopoyeHHTe JaHBLH e U3YHC/IABAT BBPXY BPEMEHHUTE PAs/IUKH MeXIY CYMHTe HAa AKTHBUTS H
NMACHBUTE, TIPU3HATH BB GUHAHCOBHA OTHET, H CYMHTE M3TIONI3BAHM 33 JaHBYHH LEIH. OTCpoucH
OaHbK HE ce MpH3HaBa 3a
¢ BPEeMEHHH Pa3jHKH OT ITbPBOHAYANHO NPH3HABAHE HA aKTHBH H TIACHBH IpH CHE/KA, KOATO He
¢ Ou3Hec KOMOMHALIHA H KOATO HE 3acara nedantu M 3arydH, HHTO 3a CYeTOBOZHH, HHTO 32
JaHBYHH LEeN;
® pa3NHKH, CBBP3aHU ¢ WHBECTHLMH B ABIIEPHH NPeANpHATHA H CHbBMECTHO KOHTPOIMPAaHH
npennpua’rﬂa, HOKOJIKOTO € BePOHTHO, qc TC HAMA Ja HMaT 06]331‘1‘10 MOpOABNCHHG B 0603pHMOT0
Opaewe; u
e ofnaracMe BpeMeHHH pasiHKH, Bb3HHKBAIIH OT ITBPBOHAYAITHO NPH3HABAHE Ha PeITyTaLlk.

OTcpoyeH AaHBK & OLISHABA MO JaHbYHHTE CTABKH, KOHTO C€ 09aKBa A Ce MPUJIaraT 3a BpeMeHHHTE
PA3/IMKU KOTATO Te e NPOABABAT 00paTHO, Ha (Ga3aTa HA 3aKOHH, KOMTO Ca B CUJIA, WU Ca BBBEICHH
o ¢hINECTBO KbM OTYETHATA O4TA.

OrtcpodeHnTe JaHBYHH AKTHBH H TIACHBH C¢ KOMIIBHCUPAT CaMO aKO MMa MpPAaBHO OCHOBAaHHE 33
MpHCMajaHe Ha TeKyLH JAHBYHH aKTHBH M NACHBH, H T€ ¢ OTHACAT AC NaHBIM BBpXy NMevantarta,
HAJIO}KEHH OT €HU H ChIIH JaHbYHH BIACTH.

AKTHB IO OTCPOYCHH JAHBLUM C¢ HAMHCIABA 33 HEH3MOJ3BAHWTE JAHBYHH 3ary0H, KpeauTH H
TIPHCTIAJALIH Ce BpeMEeHHH PasliMKH, JOKOJIKOTO € BepoATHO Gbaella obmaraema neyanGa na Gppe
HAJINYHA, CpeLLy KOATO Te AA MOTaT Aa ObaaT H3NoM3BaHu, OTCPOYSHNTE JAHBYHH aKTHBH Ce
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PAJTEH TEKC A4 Dunancoe omiem Dunarncos omvem
3d 2o0urama, npurmoveauwa xa 31 oexemspu 2020

17.3ua4uMn cHeTOBOAHH MOTHTHKH (NPOAb/UKEHHE)

TperiexaT KbM BCAKA OTYETHA JATA U Ce HaMalsBaT JOKONKOTO HE & BEePOATHO ToBeve Onaema
u3roAa Aa Obae peannsupaHa.

[Ipyu onpegendHeTo Ha TEKYLIMI M OTCPOYCHUS JaHBK JIpy:KecTBOTO B3ieMa npensuf, edekra oT
HECHCYPHH JAHBUHA MO3HLUH ¥ JAaNH JONBIHUTEIHH AAHBIH WIH JHXBH MOXe Ja Ca ABDKHMH.
IpykecTBOTO CMATA, e HAYMCIEHUATA 32 JaHEYHH 3a{bDKCHHA CA ANeKBATHH 33 BCUUKH OTBOPEHH
[AHBYHU TOAHHU Ha (a3ara Ha OLECHKATa HAa MHOTO (aKTopy, BIUTIOMHTEIHO WHTEPOPETHpaHe Ha
JAHBYHH 3aKOHM W NpeantneH onut, TasH OLieHKa ce OCHOBaBa Ha MPHOMHIMTENHH OUEHKH H
AOMYCKaHHA H MOXKC Oa BKNMIOHWBA TNPCUHCHKH 3a 6’5}1@].[];!1 cpbutua., Moxke Ja <€ TIOABH HOBAa
HHCbOpMaIJ.HSI, CIIOpCH KOATO ﬂpY)KBCTBOTO Aa TIpPOMCHH CBOMTC MPOLICHKH 3a aJICKBaTHOCTTA Ha
CBHIECTBYBALLMTE JAHBUHH 38OBJDKCHHA; TAKHBA NPOMEHH B JaHBYHMTE 3aNB/LKCHAA GHxa
3aceTHANHA pa3sxona 3a JaHBUH B NepHOAa, KOTaTo TakoBa onpeaciauc 6‘5}.’[6 HalpasCHO.

(e¢) MarTepnaanu 3anacu

MarepranHuTe 3amaci ¢ OTHHTAT IO NO-HUCKaTa OT TAXHATA ¢cOeCTONHOCT H HETHA peau3yeMa
crofiHocet, CebecToliHOCTTa HA MaTepHANTHUTE 2anacy ce 6a3kpa Ha MPHHIIKIA , CPEJHO NpeTeraeHa’
CTOHHOCT.

(x) UmoTH, MAIIHHH, CHOPBKEHHA H 0GopyaBaHe

(i) IHpuznaeane u ouenka
Hvpsonauanno npusnaéane

HMoTuTe, MalMHATE, CHOPBKEHUAT2 H OGOpPYABAHETO ce OLEHABAT IO LieHa Ha mpugobueaHe,
HaMa/IeHa ¢ HATPYMaHH aMOPTH3ALHH H 3ary0H oT 00631eHKA.

TeuanGn 1 3aryCH NpH OTMUCBAHEe Ha UMOTH, MAlIHHY, CHOPHKeHHS H 000pyIBaHe C© NMPH3HARAT B
neyanbarta Wi 3arybara.

(i)  Hocreosauju pazxoon

IMocnegpaiuy pazxodH ¢C KalTHTalIH3upar caMO KOraro € BEpOATHO, 4 61),[[6]1(1*1 HKOHOMHYCCKH
NOJI3H OT Te3H pa3xoAH I OBAAT NONYUYEHH OT J{pyIKECTBOTO.

(ii)  Amopmuzanuu

AMOpTH3aLHATA ce M3UHCIABA Taka, Ye Oa Ce M3NMINe LIeHaTa HAa NpHAOOHBaHe HA HMOTHTE,
MALUIHHHTE, CROPBIKEHHATA M 000PYABAHETO, HAMAIIEH2 ¢ OYAaKBAHATA MM OCTATBYHA CTOHHOCT, HA
faza nuHEAHUA METON 33 OYAKBAHHUTE MM TOJIE3HH KMBOTH, KaT0 OOMKHOBEHO ce TMpH3HABA B
nevanGata WM 3arybatd. AKTHBH Ha JIMSHHL ¢¢ aMOPTH3MPAT 3a MO-KbCHR M3MEXIY CpoKa Ha
JIOTOBOpA M TeXHHA TOJE3eH JKHBOT, OCBGH KOTaTO € MOYTH CHIYPHO NpHOOGHBaHETO HA
co0CTBEHOCTTA BHPXY TAX A0 Kpasd Ha CpoKa Ha JOTOBOpa. 3eMsTa HE C¢ aMOPTH3HpA.

]'Iplmaraﬂme aMOPTH3ALIHOHHU HOPMH HA OTASNTHHTC BUHOBC AKTHBH Ca KAaKTO CICABA:

Crpaau — 4%
ABTOMOOHIH -25%
Mamuan 1 obopynpaHe -30%
CTONMAHCKH HHBEHTAP U BCUYKH OCTAHANH aMOPTH3HPYEMH AKTHEH -15%
KoMmnitoTpi ¥ nepudepHH yeTpOHCTBA - 50%



PAJTEH TEKC A Dunancos omyem DQunancos omyvem
30 200unama, npuxmovsawya Ha 31 dexemsepu 2020

17.3HauMMH C4EeTOBOAHN NONHTHKE (POALKEHHE)

Metoaoute Ha AMOpPTH3aLHA, NONC3HUAT JKHBOT H OCTaTBUHHTC CTOWHOCTH ¢e npepasrnexgaT KeM
BCAKA OTYETHA JaTa H ¢C KOPHIHPAT, ako € NoaxXoaqmo.

(3) Hemarepna/JiHH aKTHBH

(1) Hpusnasane u ovenra

HemaTtepuannu akTtveM, npumoOMTH OT JpymecTBOTO, HMAllH ONpeAcicH NONE3¢H JXKHBOT, ca
NpeacTaBeHH MO lieHa Ha NpuacOHBaHe, HaMalleHa ¢ HATpyNaHa aMopTH3alpd M 3arybu or
06e3UeHKH.

(i) Hocnedsauiu pasxodu

[Tocnenpamy Pa3xX0odH €& KAlHTATH3HPAT CaMO KOraTo YEC/HYABAT 0Laemara HKOHOMHYECKA MOT3a
oT OHCL[HCIJH'-IHH}] aKTHB, 3a KOHTO ce oTHACAT. BCHUKH ocTaHaMH Pa3xoid, BKIKYHTCIHO pasxXodH
34 PBTPCIIHO N'CHEPHPAHH PETyTalluA H TEPTOBCKH MAPKH, ¢€ IIPH3HABAT KaTo pa3Xol B MOMCHTaA Ha
TAXHOTO BE3HHKBAHC.

(3) HemaTepna/nH aKTHBH

(i) Amopmusauua

AMOpPTH3aLIMATA Ce H3YUCIABA Taka, Ue Ja c¢ H3MHULLE LCHATA Ha PHAOOHBaHE Ha HEMATEPHANHATE
AKTHBH, HAMAJICH2 ¢ OMAKBAHATA UM OCTATBYHA CTOIMHOCT, Ha 0a3a IMHEHHNA METOH, 3a OYaKBAHUTE
HM MOJIE2HH KUBOTH, KaTO OOHKHOBEHO ce MpH3HABA B neyandara win zarydara.

Mem,ume HAa aMOPTH3alHA, TOJE3HHAT XXHBOT H OCTAaTRYHHTE CTOHHOCTH ce NpepasTnexKaaT KeM
BCAKA OTHETHA JAaTa H ¢ KOPHTHpAaT, ako € moaxoaqo.

(n) OHHAHCOBH HACTPYMEHTH

HpyxecTroTo KacHuIKpa HeAepUBATUBHHTE (PHHAHCOBH aKTHBH B CIEAHUTE KATETOPHH: 3aeMU H
B3EMaHHA.

(i} He-Oepusamuenu Gunancoet axmuslt 4 (QUHARCOSH NACUGH — HPUIHABAHE U OMBICEANE

HPYJKCCTBOTO NBHPBOHAYANHO NMPH3HABA 3a€MH H B3eMaHHA H H3OAACHH ABJITNOBH UEHHH KHHXKA HA
AaraTta, Ha KOATO TE €A BE3IHHKHAJH. Benuki ApPYTH (bHHaHCOBH AKTHBH H Cl)HHaHCOBH MacHBH CC
NPHU3HABAT NHEPEOHAYANHO HA AATATA HA THPTryBaHe.

I[py}KGCTBOTO OTIIHUCEA Cl)IfIHaHCOB AKTHB, KOrato HNOTOBOPHHTE MNpaBa 3a NapHYUHHTS TOTOLH OT
4KTHBA Ca IIOraceéHH, HJIH I[py:»xec*rno*ro NpexXBeppid TIpABATa 34 IIONMYYaBaHe HA OOTOBOPEHHTS
napHind 0oToUH OT Cl)PlHa.HCOBHSl AKTHB B CACNIKA, CNOpEeA KOATO ZHAYHWTENHA Yact OT BCHYKH
PHCKOBE H H3rOOH OT co0cTBeHOCTTA HA (l)HHaHCOBH}I AKTHE Ca IIPeXEbpPJICHH, HIIH HUTO NPEXBHPNA,
HHTO 3a0BpeKa 3HAYHTONHA 4acT OT BCHYKH PHCKOBC H H3rOHAH OT ¢oOCTBEHOCTTA H He 3ama3Ba
KOHTPON HAA NPEXBBPACHHA AKTHB. Besaxo Y4JacTHe B TAaKbB OTNHCAH Cl)PIHaHGOB 4KTHB, KOETO ©
CRIOAOCHO HITH 3aAbPXKaHO OT ,I[py)r(ec'r BOTO, CC NIPH3HABA KaTO OTACICH AKTHB HIH NacHE.

I[py)KCCTBOTO OTIMHCEA d[')HHaHCOB NMacHB, KOTATO HEMOBHTE QOTOBOPHH 3aABJUDKEHHA Ca H3NBEJIHCHH,
HIIH ¢a OTMCHEHH, HITH Ca H3TCKNH.,

®HHANCOBH AKTUBM U MACHBH CE KOMNICHCHPAT M HETHATA CTOMHOCT C& MPEACTaBA B CUETOBOAHHA
OanaHc Toraea H caMo TOraea, KoraTo pr}KeCT'BOTO HMa MpaBHO OCHOBAHHE Oa HETHpA CYMHTC H
HMa HaMepeHMe WM Ja YpexOa Ha HeTHa Oasa, WiH Na pealusHpa akTWBa H Ja ypedW Macupa
€NHOBPCMEHHO.
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PAJEH TEKC AX Dunancoe onien Dunancos omiem
3a 2oounama, npuxmouearya na 31 oexemspu 2020

17.3uaunMB CYETOBOAHM MOJATHKHE (POaB/IKEHHE)

Dunancosu axniusy, ONYUMAanlY o CRPABeONUsa CMoUHOCH npe3 neyanbama i sazybama

(DUHAHCOB aKTUB ¢¢ KIACHPHLIMpa KaTO OTYHTAH MO CRpaBeANHBa CTOHHOCT B mevanbu u 3aryou,
axo € IbKaH 3a ThPTrYBaHE WIH € OTpefieicH KATo TaKbB NMpH MbPBOHAYANHO npH3HaBaHe. IIpiko
CBBPIAHHTE Palxolid Mo CACNKATa CE€ TpH3HABAT B neqanbara WK 331")’63Ta NpH BBP3HHKEBAHE.
DHHAHCOBUTE aKTHBH, OTUHTAHH O CHOpapCH/IHBa CTOMHOCT B neyandu H 331')’614, €C OUEeHABAT 110
ClipaBeJTHEA CTOHHOCT H BCHYKH CBRBP3aHH NPOMEHH, BKMIOYHTENHO AOXOAH OT JIMXBH HIH OT
AHBHIECHTH, C€ OTUHTAT B nevanGara WIH 3ary6&’ra.

Purnancocl axmuen ObPICARY 00 RAOENC

Te3u akTHBH ce MPH3HABAT MEPBOHAYATHO MO CIIPAaBCa/THEA CTOHHOCT NAIOC BCHUKH MPAKO CEBP3aHA
paixoid no CacikaTta. Cnen MEPBOHAYATHO TMPH3HABAHE TE Ce OLEHABAT MO aMOpPTH3HpaHa
CTOHHOCT, 10 METOAA Ha eq_)eKTHBHPISl JHXBCH HPOLCHT.

(i) He-0epusamugnu punancosu akmugt — oleHAane

Soemu u szemanus

Te3n akTHBHK Ce MPH3HABAT MBPBOHAYAIHO IO CHIPABSA/IHBA CTOHHOCT IVIIOC BCHYKH NPAKO CBHP3aHH
pasxoan no caenkata. CieaA NBbpBOHAYAJHO NpU3HABaHE Te Ce OLGHABAT MO aMOpPTH3UpaHa
CTOHHOCT, 10 METOAA HA e()eKTHRHHS JINXBEH [IPOLIEHT.

Ilapu u napuunu exeusanenmu

B otyera 3a napHYHHTE MOTOLM NApH H MAPHYHH €KBHBAICHTH BKAIOYBAT OaHKOBH OBBpApadTH,
KOWUTO ¢a TUIATHMH TIPH TOHCKBaHE H Ca HepasAeNHa 4acT OT YNpPaBJeHHETO Ha MapUYHHTe
Hanu4HocTH Ha llpy:xectBoTO.

(i} He-0epusamusnu unancoeu nacusu — oueHAsane

@DuraHCOB MacHR ¢e KnacHGHILMpa KaTo OTYMTAH 110 CIpaBelIuBa CTOHHOCT B nevanGu u 3arybu,
aKO € BbPKAH 3a THPryBaHe HIH ¢ ONpeAciicH KaTo TAKBB PN MBPBOHAYANIHO NpHu3HaBaHe. [Ipako
CBBP3aHUTE Pa3XOAH MO CACNKAaTa ¢ Npu3HaBaT B mewanbara Wi 3arybaTa npH BB3HHUKBaHE.
@DHHAHCOE MAacHB, OTUHTAH MO CIpaBeljHBa CTOHHOCT B medyan®bH M 3ary0H, ¢¢ OLCHABAT MO
COpaBeanHBa CTOHHOCT U BCHUKH CBHP3aHH NPOMEHH, BKIIOYHTENHO PasXxofy 3a JIMXBH, C& OTYHTAT
B eyandaTa WK 3arydara.

,T_[pym He-Ac¢pHBAaTHBHH qJHHaHCOBH MACHBY CC NPU3IHABAT ITEPBOHAYANHO TIO CTIpABCINHEA
CTOMHOCT, HAMA/ICHA ¢ BCHYKH NPSKO CBBP3aHH pa3xoaH NMo caenkata. Caell MbpBOHAYATHO
NpH3HABAHE TE3H MTACHBH C¢ OLICHABAT T10 aMOPTH3HpaHa CTOHHOCT, KaTo C¢ H3NWI3BA METOILT Ha
edeKTHBHIA JINXBEH NMPOLCHT.

(ii) Ode3uenxa

() He-oepucamusnu hunancoeu axmueu

(DHHAHCOBH aKTHBH, KOMTO HE C€ OTYMTAT MO CNPaBEeAIMBA CTOWHOCT B mevanbu u 3arylu, ce
Ipernekfar KbM BCAKAa OTYETHA JA4aTa, 3a Ja Ce MpeleHH Oadu CHIUECTBYBAT OOCKTHBHM
OOKa3aTeNCTRA 32 00ealeHKa.

OGeKTHBHO ACKA3ATENCTRO, Ue (PHHAHCOB AKTUB € 00e3LeHeH, BKITIOYBA;
*  HCH3MBJIHEHHE HIH NPOCPOMHE OT MTHXKHHKA;

* MNpPeCcTPYKTYpUpaHE Ha 3a0b/KeHHeTO KbM JIpyKecTBOTO NpH yCIoBHA, KOUTO JpycecTBOTO



PATEH TEKC A4 Dunancos omem Qunancoe omyem
3a 200unama, npuxmiovemya na 31 dexemepu 2020

17.30a4HMH c9eTOBOJHH NOJIUTHKH (NPoALIKeHHE)

¢ HHaye He OH pasriexaano;

&  HHOHKALMH, Y€ ITHKHHK HIH eMUTEHT 1¢ H3MaiHe B HEChCTOATEIHOCT;

¢ HeGnaronpHATHH NPOMEHH B CTATYCA HA IVIALUAHUA HA ANBXKHHK UIH €MUTEHT;
® M34Ye3BaHETO Ha aKTHBEH Masap 3a JafeHa LieHHa KHHra;

o HaGmoaaeMH JaHHH, KOUTO NMOKA3BAT, Y€ UMA H3MEPHMO HaMaJieHHe Ha OUaKBaHUTe NapH4HH
NOTOLM OT rpyna (HHAHCOBH aKTHBH,

Punancosu axmugy OMHUMAHN HO AMOPTHUIUDARA cmoiiocm

JpyXecTBOTO B3HMa MpeiBUI AOKA3ATeIICTBA 3a 00E3LICHKA Ha Te3H aKTHBH, KaKTO 33 KOHKPETEH
aKTHB, TaKa H Ha KOJICKTHBHO PaBHMILC, Beruku HHAHBHAYAJIHO 3HAYHMU aKTHBH C€ NMPOBCPABAT 34
cnieuudruna obesueHka. Tesn, 3a kouTo HAMA cnelMdHuHa o0e3lenKa, ¢1eA TOBA C& NPOBSPABAT
KONEKTHBHO 3a 00e311eHKa, KOATO € Bb3HHUKHANA, HO Bee OlIe He € MICHTHQHLNpaHa. AKTHBUTE,
KOHTO HE Ca MHAMBHJYAJIHO 3HAYUMH, C& MPOBEPABAT KOJNEKTHBHO 3a obesneHka. KonekrueHara
NPOBEPKA ¢€ NPaBU KaTO ¢ MPpyNUpPaT 3a¢IHO aKTHBH CHC CXOAHH XapakTepHUCTHKH HA PHCKA.

[Tpu npoBepxara Ha KOJEKTHMBHO HHBO 3a o0eslieHKa, JIpy’KecTBOTO H3IONM3BA HCTOPHYECKA
HH{pOpMAIHE 3a BpeMeTO 3a BB3CTAHOBABAHE H pa3Mepa Ha BB3HHKHAIHTE 3ary0H, M IpaBH
KOPEKIHA aKO TEKYIIHTE HKOHOMHMYSCKY M KPEAMTHH YCIOBHA CA TaKMBa, Y€ € BEPOATHO PEAlIHHTE
saryon ga 6baaT Mo-rosieMd WM MO-Manky OT MpeirnonaraHure Ha 0asara Ha WCTOPHYECKHTE
TeHAEHLIHH.

3arybara oT obe3sleHKa ce H3YHC/IBA KATO PAIHKATA MEXTY OTYeTHA CTOHHOCT Ha aKTHBA H
HacTOALIATA CTOMHOCT Ha OYaKBaHHTe GBAELIM NMAPHUYHH TMOTOIH, AHCKOHTHPAHH ¢ OPHIHHANHHA
ehexruBeH NMUXBEH MpolleHT. 3aryda ot ofe3neHka ce npH3HaBa B ewanOu u 3ary0u | ce oTpasisa
B KOopekTHBHa cMeTka. Korato [Ipy:ecTBoTO OmMpeneny, Ye HAMA PEalMCTHYHA BBHIMOMKHOCT 34
BB2CTAHOBSBAHE HA AKTHBAa, CBHOTBETHUTE CYMH ce OTMHCBAaT. AKO 3arybata 0T ofesneHka
BIIOCNEACTRBUE HaMallee, H HAMATIEHHeTO MOXKe 00eKTHBHO [ ¢ CBBPXKE ChC CHOMTHE, HACTHIMIO
cliefl MpU3HaBaHeTO Ha ofe3lleHKa, ToraBa NpU3HATATA NpeaH 3aryGa oT ofes3leHKa ce OTpasiea
obpaTHo mpe3 neuanbaTa MM 3arybara.

(i) He-punancosu axmueu

OrueTHuTe CTOMHOCTH HA HE)HHAHCOBUTE AKTHBH Ha J[pyicecTBOTO (PaznHYHK 0T HHBECTHLHOHHH
HMOTH, MaTepHAJTHH 3aTIaCH H OTCPOYCHH JAHBYHH aKTUBH) C& NPETeKIAT KbM BCAKA OTYETHA JaTa
¢ LN fa ce onpenleN faly MMa MHAUKALKK 3a o0esneHka. B cnydail, Ye chllgcTBYBaT TaKHBA
HHAMKAlUMH, Ce NpaBd NpPHONM3HTENHA OLEHKA HAa BB3CTAHOBHMAaTa CTOHHOCT Ha akruea. 3a
HEeMATEpHANHH AKTHBH C HEOTPEAENeH MOJe3eH KMBOT, HTH KOMTO OLIE He ¢a TOTORH 3a ynoTpeda,
BB3CTAHOBHMAaTa CTOMHOCT ce oMpefens Ha BCIKa TOAWHA IO eJHO W CHIIO Bpeme. JaryGa or
ofesLieHKa ce NIpH3HABA B CJTy4aif, de GalaHcoBaTa CTOHHOCT HA SIUH aKTHB WIH 00€eKT, reHepHpaL
napuuad noroud (OI'TIT), npeBHnaBa HeroBaTa BE3CTAHOBHMA CTOMHOCT.

Bu3cranoBumara croiinoct Ha aktue win OI'TII, e mo-BHcoKaTa OT HeroBaTa CTOHHOCT B ynioTpeda
Y CTIPaBEI/IMBATA MY CTOMHOCT, HaMaJieHa ¢ pasxona no npoaakba. Ilpu oueHkaTa Ha cTOHHOCTTA B
ynorpeba, OBpACLINTE MApHYHU NOTOLM ¢¢ AUCKOHTHPAT OO CErallHATA MM CTOMHOCT, KaTo ce
MpUnara AUCKOHTOB NPOLEHT NpeaH AaHEIH, OTPA3ABALN TEKYIHUTE OLICHKH 3a Na3apa, LeHaTa Ha
MapHTe BbB BPeMeTO H pHcka crielrduueH 3a akTuBa wiad 3a OI'TIIL. 3a uenTa Ha TecTa 3a oGe3lieHKa,
AKTHBH, KOMTO He MOraT Ja OBJAT TeCcTBaHH MHAWBUIAYASTHO, c€ TPYNUpAT 3aeAHO B Haii-Mankara
BB3MOKHA FpYNa akTUBY, FeHEPHpalLa NAapUYHK NOCTHIUIEHHA OT NPob/iaBalla ynorpeda, KOHTO
€A B I'ONSMA CTEreH HE3ABUCHMH OT NAPHYHHUTE NIOCTRILIEHUS OT Apyru akThHeH nan OLTIIT.
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PATEH TEKC A4 Dunancos omyem Dunancos omuem
3a 200unama, npurmovsauwa va 31 dexemepu 2020

17.3HauHMH CUETOBOAHH NOJHTHKH (NpoIbIKeHHE)
(i) He-gpunancoeu axmusu (npodvadicenue)

3ary6u oT ofe3lieHKa ¢ MPHU3HABAT B NIeYaNIOK H 3aryGH 3a aKTHRH, KOHTO He ca MpeolieHeHH. 3ary6a
0T 00€e3LEeHKA 3a TIpeoLieHeH aKTHR ¢e npuzHaea B [IBJI, mokosnkoro Tasn ofezleHKa He HABUIIABA
CyMaTa Ha NMpeolleHEYHHU: pe3epe 3a CHIIMA aKTHE. Takaea 3aryda ot 06e3LeHKa 3a IPeOLIeHEH AKTHR
HAMAJIABA MPEOLIEHRYHUS pe3epB 3a ChINHA aKkTHB. 3arybm oT obesuenka npuzHatu 3a OTTIII ce
pasmpeniendaT Taka, 4Ye Ja Hamanar OanaHcoeMTe CToHHOCTM Ha akTUBUTe B ofekra
nporniopiroHando.3aryba oT ofe3leHKa ce BE3CTAHOBABA CAMO N0 TAKABa CTeNeH, 4e GalaHcoBaTa
CTOHHOCT Ha aKTHBa He HaaBHUIaBa OalaHcoBaTa CTOHMHOCT, koATo OH OWia ompeaecneHa, cien
NpHcnafaHe Ha aMOPTH3AIMA, axo 3aryGa oT obeslieHka He e Gula NpU3HABAHA,

{x) IlpoBn3HaN

IposusunTe ce onpenendar 4Ypes AUCKOHTHPAaHE Ha O4aKRaHUTE ObAELIH MAPHYHH IOTOLH C JINXBEH
NPOLIEHT MpeAH AaHBLM, KOHTO OTpa3faBa TEKYIUATa Ma3apHa CTOHHOCT HA MapHTe BbB BPEMETO H
puckosere, cnemduyaHA 3a 3aabDkeHAeTo. ONMXBIBAHETO Ha AMCKOHTHPAHATA CTONHOCT ce
TIpA3HaBa KaTo GHHAHCOB Pa3Xxoj.

(m) JIuzmuur

() Onpederane 0ani 0a0eHo CROPAIYMERNE CHOBPHCA TUTHHE
[Tpn BB3HUKBaHE Ha criopasyMeHueTo, JpyKecTROTO ONpenena Jajk TO e, WilH ChAbpKa JIU3UHT,

Ilpn BB3HMKBAHE WIH Clej TIOBTOPHA OLESHKA HA CHOpasyMeHUe, KOETO CBABPXKA JIMIMHT,
JpyxecTBOTO pasaens MIALLAHKA B APYTH H3UCKBAHH BB3HAT PAKICHUS 11O TOBA CIIOpasyMeHHe, Ha
TAaKHBA 34 JIA3HHT, H TAKHEA 32 APYTH €1EMEHTH, BB3 OCHOBA HA OTHOCHTEIHUTE HM CIIPABe/UIHBH
crofiHocTH. Ako IpyixecTBoTo 2aimoun, 4e 33 nageH (UHAHCOB NHBHHT € HeBBL3MOXHO Ja ce
pa3nciar INallaHuATA HACKAHO, AKTHB U MacHB CE NMPHU3HABAT B Pa3’MEp, paBCH HA CripaBel/IHBaTa
croiiHoeT Ha GazoBHA aKTHB, B IOCJICACTBHE NacHBBT C©C HaMajlABa, KOrato <€ H3IBBPIIBAT
IIAMIAHUATA, H Ce NpH3HABa BMEHEH (HMHAHCOB Pa3Xxol BBPXY [ACHBA KATO €& H3MOJM3BA
AvdepeHIHATHHA INXBEH NPOLIEHT Ha JIpy»KecTBOTO.

(i) Haemu axmusu

JM3KHroBHTE JOTOBOPH, NO CHJIATA HA KOHTO Ha ,Elpymecmoro C& MNPEXBBNIAT BCHYKH 3HAYHMH
PHCKOBE H H3r0lH OT COOCTBEHOCTTA, C¢ KNacHPHIUPAT KaTo GHHAHCOB NU3UHT. [IpH NMBPBOHAYANHO
NpH3HABAHE HACTHUT® AKTHBH C€ OTUMTAT IO NMO-HHCKATA OT CHPaBelIMBa CTOWHOCT M HACTOALA
CTOMHOCT HA MHHHMAJIHHTE JIM3HHIOBH MAIUaHud. Cren IbPBOHAYANHO TIPH3HABAHE, AKTHBLT &
OTHHTA Cropen CUCTOROOHATA NMOJMHTHKA, IPHNOKHMA 3a CbOTBETHHSA akTue.Paznuydy ot Te3n
JHIHHICOBH JOTCBOPH Cca OOMOBOPH 34 ONEPATHBEH JIM3HHI H Té He Ceé NPH3HARAT B CUCTOBOIHHA
Gananc Ha JlpyecTroTO,

(iii) ITnawanun no ausunzosu 0ozosopu

IMnawanuATa O ONEPATHBEH JIM3HHT C€ TIPH3HABAT B MevantH U 3ary6u Ha 6a3a MuHeliHug MeToA 3a
Neprosa Ha NU3HHIORMA Aorosop. [lomydyeHH TH3HHTOBH CTHMY/IH Ce MPU3HABAT KATO HEpasAenHa
4acT OT OOLIMTE NH3HHTOBH Pa3XOiH Npe3 NSPHOAA Ha JOTOBOPA.

MHHMMANIHATE NTH3HHPOBH BHOCKHM MO (PHUHAHCOB JIMSHHI C¢ pPasnpefeiiT Mexay (GHHAHCOBH
pazxoaH H HAaMaJlABaHC Ha HEYPESOASHHUTE 3adb/LKECHHA. DuHAHCOBHTE Pasxoqu Co pasnpene/iiaT KbM
BCCKH NEPHOA 334 BPCMETO HA JTH3HHIOBHA CPOK TaKd, |We Aa C¢ NOCTHIHE IMOCTOAHEH MEPHOIHYECH
JIMXBEH MPOLEHT Ha OCTATBKA OT 3a0BIIKEHHUETO.
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PAJEH TEKC A4 Dunancoe onmvien Qunancos omuem
3a zodunama, npuxmoveaia va 31 dexemepu 2020

18. JeiicTaamo npeAnpaaTHE H Bb3AeiicTRHe Ha nanaemunaTa or KOBHA-19

NaGyxeanero Ha nagHemasra COVID-19 B Havyanoto Ha 2020 rofuHa ce OTpasy HEraTHBHO
BHPXY 06IIOTO HKOHOMMUYECKO CHCTOAHME Ha BBIrapHa M ApyrHTe 3acerHary cTpaHH. Bseture
NPEeBaHTUBHU MEPKH Cpelly pasMpOCTPAHCHHETO Ha 3apa3aTa JOBEAOXA JO 3aTBAPSHETO Ha
OT/ICSTHH OH3HECH M NPHHYIU [PABHTEJICTEOTO [ia OTITYCKA 6JIEBH MOMOIIH 32 MOANOMATaHEe HA
Hal-3acerHaTHTe OTPaciH,

[langemuaTa He ce oTpasu mpsiko Bppxy AeciiHoctra Ha Jlpyxkectsoto 3a 2020 romusa. 3a
roJiMHaTa, 3apEpmBaia Ha 31.12.2020, JdpyxecTBoTO € peanusupano 3ary6a B pasmep Ha 32
xun. ae. (2019: 3ary6a ot 32 xun. 18.). BeaeacTsue naHIeMHATA, PHKOBOACTBOTO HE € MPABHIIO
NPOMEHH B CBOUTE NIPUGIU3UTENIHY OLIEHKH H NPEANCSIOKEHHS,

BrapelicTeHero Ha namnemuara or COVID-19 kM HACTOANIMA MOMEHT MOXKE J1a ¢ Onpeaeln
KATO OCHOBCH PHCK 3a pacTeka Ha OBIrapckarta M CBeTOBHATA HKOHOMMKA, HKOHOMHYECKATA
AKTHBHOCT M TBpProBuATa. Bce olle CHILIECTBYBa HECHIYPHOCT OTHOCHO Kak rnoGanHara
MaHAeMHA OT KOPOHABUPYC IUE NOBAUAe Ha AeliHocTTa Ha JpykecTBOTO B ObACUIM NEpHOaM U
NOTeHUHATHY OBASIIH MPOESKTH.

PuKkoBOACTBOTO CMATA, Ye TOPHHTE MOTCHIMANHHA HEraTHBHH PasBHTHA HE MNpPEACTABIABAT
CHIIECTECHA HOCHTYPHOCT 3a MpUNaraHé Ha TpHHNMNA Ha [EHWCTBALDO MpeANpHATHE.
Hacroauwmar ¢HHAHCOB OTYeT € W3MOTBEH HA MPUHIMNA Ha ASHCTBAILO NPCANPHATHE H HE
BK/TIOYBA KOPEKUMH Ha OaNaHCOBHTE CTOHHOCTH B KNacHQHUKALMATA HA aKTHBUTS, NACHBHTE H
OTYETCHUTE pa3xOdH, KOWUTO HHade MoraT ga OniaT HeoOxolnuMu, ako GazaTa Ha AeHcTBamlo
NpeAnpHATHE He e OAXoAAIIa.

K®eM natara H4 W3rOTBAHE Ha HACTOANIMS (DHHAHCOB OTYET, PHKOBOLCTBOTO € HampaBHIO
npelieHka Ha crocofHocTTa Ha JpykecTBOTO A3 MPOAB/DKH CBOATA ASHHOCT KaTo AeicTRamio
npeanpHATHe HAa 6a3a HA HaAMYHATa MHGOPMAaLA 3a npeaBHANMOTO Gbace. Clel HIBbPILCHHs
nperien Ha felinoctra PBKOBOACTBOTO O4aKBa, 4ue JlpYKECTBOTC HMa OOCTATHUHO (PHHAHCOBH
pecypeH 3a Jia NMpOABIDKH OTNepaTHBRHATa CH AeiiHoCT B 6sin3ko 6haele ¥ MpOAE/IKaBa fa MpHara
OpMHLUKIIA HA ACHCTBALIO NPEANPUATHE NIPH H3TOTBAHETO Ha (PHHAHCOBHUA OTHET.
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