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PA/IEH TEKC AJ] dunancos omuem \
3a 200urama, npurnodeawia Ha 31 dexemepu 2021

beJsierkkn KbM QHHAHCOBHSA OTUYET
1. Crartyr u npegmer Ha geiiHocT

PaJieH Tekc e akLMOHEPHO Y KECTBO, yupeneHo ¢ pemerue Ne 174/96r. na Ileprummkn okphken
Chl, CbC ceganuiie B ¢. Jlomuu Paxosen, obnact Ilepuuk, Benrapus. ®unancosara roguna Ha
APY>KECTBOTO MPUKIIKOYBA Ha 31 nekeMBpH.

Kem 31 pexemepu 2021 r. akipoHepH Ha J[py»KecTBOTO ca
- TK-XOJIOAL- 82,43%
- Jlpyru- 17,57% =

HpyxecTBoTO € perucTpupano B brirapus. [Ipeamera Ha LeMHOCT € CBbp3aHa C MbPBHYHA
06paboTKa Ha JieH, IPOM3BOJICTBEHA, BETPEIIHO U BEHIIHOTHPIOBCKA IEHHOCT, CTPOUTEIHA
ACHHOCT, CTPOHTENIHA M TPAHCTIOPTHA NEHHOCT, IPEICTABUTENICTBO, IIOCPEIHAIECTBO Ha GBIrapcKy
¥ 9Y)KIeCTPaHHH QMpPMH, MapKETHHT, pekiaMa 1 Apyra AeiHOoCT, He3aGpaHeHa OT 3aKOHa.

HpyxectBoTo npe3 2021 ronuHa ce 3aHMMaBa caMoO ¢ OTJABaHE HAa TIOMEUICHHUS 1O/
HaeM.DHHAHCOBUAT pe3ynrar Ha JlpysxectsoTo 3a 2021 r. e 3aryGa B pasmep Ha 26 xwu. B, ITpes
ordeTHaTa 2021 r. He ca HACTBNWJIM U3MEHEHHs B OCHOBHHS KAIIUTAN Ha JIpy>KeCTBOTO CIIPSIMO
NPEAXOJHHS OTUETEH ISPHO/.

CTpyKTypa Ha OCHOBHHS KANIMTAJI
Axknuonepu Yyacrue bpoii akuun  HomuuajiHa

cToliHOCT(XMIL) |

TK-XOJJI AL 41356 41
KHMHTEKC 14
Ouz. JIuna 8804 9

KM 31 pexempu 2021 r. PAJIEH TEKC AJl HAMa y4acTus B JBIIEPHH H aCOLMNpaHu
JpyKecTBa.

2. ba3a3a nsrorBsine

To3u ¢uHaHCOB OTHYET € M3rOTBeH B CHOTBETCTBHE ¢ HallMOHANHHMTE CYETOBOAHH CTaHOApPTH
npuIoKHUMH B bbirapus.OtueTsT e onoGpeH 3a uznasaue ot CJI Ha JpyxectBoTo Ha 22.03.2022 T.
3. @®ynknHOHA/JHA BAJYTa M BaJyTa HA MPEACTABAHE

Tosu ¢unancos oryet e npencrasen B Brirapeky sesa (BGN), kosTo € QyHKIHOHANHATA BaJlyTa
Ha [lpyxecTBoTo. Bentku cymu ca 3akphIiieHH 10 XAIAAR, OCBEH KOTATO € MOCOYEHO JPYTO.

4. H3non3sane Ha NPHOIM3HTEHH ONEHKH H NPENEHKH

Ilpy wu3rorBsHeTo Ha TO3M (HHAHCOB OTYET, DPBKOBOACTBOTO € HANPABWIO IPELECHKH,
NpUGIIU3HTEIHA OLICHKH 1 IOITYCKAHHs, KOMTO BIIMAAT HA IPUIATAHETO HA CUETOBOAHMTE MONHTHKH
Ha JIpyXeCTBOTO H Ha OTHETEHWTe CYMH HAa aKTHBHTC U NACHBHTE, NPUXOIUTE M PasXOMUTe.
Peanuuar pesynrar moxe /ia Gb/ie pasiuueH OT Te3H NPUOIH3HTEIHH OLICHKH.

IlpubausutennuTe OUEHKM M OCHOBHHTE JOMYCKAHMA C€  TIPepasIIexIar TEeKYIIIO.
IlpepasrnexaneTo Ha NPUOTM3HTEIHATE OLCHKH C€ PH3HABA IPOCIICKTHBHO.



PAJIEH TEKC AJ Qunancos omuem Dunancos omuem
3a 200unama, npuxnioveawa na 31 oexemepu 2021

5. Ilpuxoam
B xunaou nesa 2021 2020
[MTpuxoau ot npopaxba Ha yciyru 17 16
17 16
6. Pa3sxoau 3a BLHIIHH YCJIYTH
B xunaou nesa ben. 2021 2020
ITo moroBop 3a BiOr 3a ChXpaHeHHWE W Ola3BaHe Ha
UMYLIECTBOTO HA APYKECTBOTO 10 10
JlaHbK BbpPXY HEJBH)KHMH UMOTH 1 1
Takca 6uToBU OTIAABLUN 3
CueToBOAHU yCIIyru 1 1
Onutopekn yciyru 1 1
16 16
7.  Jpyrm pa3xoau
B xunaou neea KBen. 2021 2020
Pa3xonu ot oTnrcaHu B3eMaHUsA 3 -
3 -

8. ®uHaHCOBHM NPHXONY H PA3XOIH

B xunaou nesa ben, 2021 2020
POUHAHCOBH NPHXOQH
ITpuxonu 3a nUXBH - -
®uHAHCOBH pa3xoau
Paszxoau 3a uxBu (16) (16)
Hernu ¢punancoBn pa3zxoan npH3HATH B ne4aOH u 3aryou (16) (16)

9. HmoTH, MalIHHH, CHOPBLKEHHS H 060opyaBane

Cnopa
Crpagu  xuus

B xunaou nesa EBen. 3emu ApPYTH O6mio

OT4eTHA CTOMHOCT

Bananc xem 31 nekemspu 2020 19 338 52 409
Tlpunobutu akTHBU - - - -
OTnucaHu akTUBHU - - - -
Bananc kbm 31 gexemepn 2021 19 338 52 409

AMopTH3auus U 3ary0H oT ofe3nenka
basnanc kbm 31 nekemBpu 2020 - 316 36 352
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PAJIEH TEKC A Dunancoe omyem

Qunancos omyem
3a 200unama, npuxmousaua na 31 oexemspu 2021

AMopTu3auus 3a rogMHara - 4 3 7
OrnucaHa 3a nepuoza - - s -
Bananc xpm 31 gexemepu 2021 - 320 39 359
banancosa crofiHoCT
Kbm 31 nexemspu 2020 19 22 16 57
Kbm 31 pexemspu 2021 19 18 13 50
10. Trprosekn u ApyrH B3eMaHus
B xunaou neea ben. 2021 2020
TBproecky B3eMaHus OT KITHEHTH 5 8
5 8
11, Ilapn n napu4HA eKBUBAJEHTH
B xunsou nesa 2021 2020
Iapu B 6poit - -
Cymu no 6aHKOBHU CMETKH 2 -
IMapu ¥ napuyHK €KBUBAJICHTH B OTYETA 3a APUUHKTE OTOLU 2 -

12. Kanuran n pezepsn

(i) Pezucmpupan kanuman

PeructpupanusaT xanutan Ha JlpyxkectBoto kbM 31.12.2021 ron. Be3imsa Ha 50 174 nesa ce
pasnpeneneny B 50 174 mouMeHHH akUUH , BCSIKA eHA C HOMHHAJHA CTOMHOCT 1 JieB .

HpyXKecTBOTO € (OPMHPANIO CIICAHUTE PE3EPBH:

B xunaou nesa

Pe3epB OT nocjicABallid OLICHKH Ha aKTHBU

3aKOHOBH pe3epBH
JlonbnHuTeNHU pe3epBu

13. 3agbiKkenns

B xunsou nesa

3aabKeHUsT KbM A0CTaBYHLIN

3aabBKeHUs KbM CBBP3aHH NPSAIIPUATHA
I[pyFI/I 3a0BJDKCHUA / JaHBbYHH 3abJDKCHUA /

ben. 2021 2020
82 82

1 1

284 284

367 367

ben. 2021 2020
4 3

874 857

878 860
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PAJTIEH TEKC AJ] QuHaHCO8 omyuem Qunarncos omuem
3aq 200unama, npuxnioveawya na 31 oexemepu 2021

14. PuHaHCOBH HHCTPYMEHTH

(a) Ynpasienne Ha GRHAHCOBHS PUCK

I[py)KCCTBOTO HMa CKCIIO3UINS KbM CIIEAHNUTE PUCKOBE OT yrIOTpe6aTa Ha (bHHaHCOBI/I
HHCTPYMCHTH:

® KpCANUTCH PUCK;

¢ JIAKBUIEH PHUCK,

¢ [Ia3apeH pHUCK.

(1) O6ugu nonosicenun 3a ynpaenenue Ha pucKa

PBEKOBOJACTBOTO HOCH OTTOBOPHOCTTA 32 YCTAaHOBSBAHE M YINpAaBJICHHE HA PHCKOBETE, C KOMTO Ce
cOirbekBa JpyskecTBOTO.

ITonuTrkara Ha Jlpy>KecTBOTO 3a yIpaB/ieHHe Ha puUcka e pa3BUTA Taka, ue Ja UAeHTHOHIHMpA U
aHAJIM3MPa PUCKOBETE, C KOMTO ce cONbekBa J[pyKecTBOTO, 1a YCTAHOBSARA JIMMHTH 34 TIOEMaHe Ha
PHCKOBE M KOHTPOJIH, J1a HAOII0jaBa PUCKOBETE U CHOTBETCTBHETO C YCTaHOBEHHTE JHMHUTH. Tesn
TIOJIATHKM TIOJUIEKAT Ha TNEPHOAMYHA IIPOBEpKa ¢ Led OTpa3sBaHe Ha HACTBHIIMINA H3MEHEHMs B
nasapHHTE YCIIOBHA U B AeiiHOCTTa Ha JIpy»KeCTBOTO.

(i) Kpeoumen puck

Kpenurthusar puck 3a JIpy»ecTBOTO e ChCTOH OT PHCK OT HMHAHCOBA 3ary0a ako KIMEHT WM CTpaHa
10 PUHAHCOB HHCTPYMEHT He ycIiee J1a H3ITBJIHHA CBOMTE JOTOBOPHHU 3aAb/DKEHUS. KpeAUTHHAT prCK

s

IMpOoU3THYa OCHOBHO OT B3CMaHHs OT KIIMECHTH.

banancoBata CTOHHOCT Ha (UHAHCOBHTE AaKTHBM TNPEJCTAaBIsBA MAKCHMAaJHATA KpeauTHa
€KCITO3HLINA.

Tvpeoscku u Opyzu e3emanus

EKCHOSI/I[II/IﬂTa KbM KpCIHTCH PHCK € B pE3YJTaT Ha WHAMBUAYAJTHUTS XapaKTCPHCTHKH Ha
OTACTHHUTS KIIMCHTH.

Ilapu u napuunu exeusanenmu
Hpy>xecTBoTO pasnosara ¢ napu 1o 6aHkoBH cMeTKH KbM 31 fexemBpr 2021 r. B pasmep Ha 2 XJIB.
(iii) /Tuxeuoen puck

JIAKBUAHMAT PUCK € DHUCKBT, 4e JIpy:KeCTBOTO INe HMMa TPYAHOCTH NPH H3MEIHEHHE HA
3aJb/DKEHHATE, CBbP3aHH ¢ (UHAHCOBHTE MACHBH, KOMTO C€ YPeXIAaT B Napu WIH 4pe3 JApYT
¢unancos axtus. [lomxxonbT Ha JIpy’ecTBOTO 3a yNpaBieHHE HA JIMKBUAHOCTTA € JIa C& OCHIYDH;
JIOKOJIKOTO € BB3MOXKHO, Y€ BUHATH 1€ UMa JOCTATHYHO JIMKBHIHOCT, 32 []a H3IILJIHH 3a/(bIDKEHUATA
CH, KaKTO NMpPH HOPMAJIHY, TaKa U MPH CTPECOBH YCIIOBHS, KakTo U §€3 Ja ce MoHece HEIPUEMIIUBU
3aryOu WK J]a ce HAaBPEIM Ha peryTanuira Ha J[py»KeCcTBOoTo.

HpyxecTBOTO Npriara M34KCIeHHE Ha ce6ecTOMHOCTTa Ha GasaTa Ha JeHHOCTH 32 CBOMTE MPOMYKTH
U YCIyrH, KOETO MOANOMAara 3a CJICCHETO Ha MapHYHHUTE IOTOLM H 3a ONTHMH3HMPaHE Ha
BB3BPBHLIAEMOCTTa Ha MHBecTHLHWTE. OOMKHOBEeHO Jpy»KECTBOTO rapaHTHpa, 4Ye pasmojiara ¢
A0CTaThYHO MAapUYHU CPEICTBA IIPH MOUCKBAHE, 3a 1a IIOCPEI[HE OYaKBAHUTE ONMCPATHBHH Pa3XOLH
3a niepuox oT 60 OHH, BIIIIOUUTENHO 06CTyKBaHETO Ha (DHHAHCOBHUTE 3aIb/DKEHKS, ¢ H3KIIOUEHHE
Ha TMOTCHUHAIHOTO BB3[CHCTBHE Ha EKCTPEeMHH OOCTOSATENCTBA, KOWTO HE Morar aa ObAar
MpeABHIEHH, KaTO NPUPOAHU O€/ICTBHS.
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PAJIEH TEKC A QDunancoe omuem Dunancos omuem
3a 200urama, npuxmoveawa na 31 oexemspu 2021

(iv) Iazapen puck

[TasapeH puck € pHCKBT IIpH MPOMsAHA Ha MAa3apHUTE LICHW, KaTo Kypc Ha Yy>KIECTpaHHa BalyTa,
JIMXBEHH MPOLIEHTH HJIM LICHH HA KANlUTaJOBH HWHCTPYMEHTH, JOXONBT Ha JIpy»KeCTBOTO WK
CTOMHOCTTA Ha HETOBUTE MHBECTHLMH Jja OBAaT 3acernary. Llenra Ha ynpaBieHHeTo Ha MasapHUs
PUCK € Ja Ce KOHTPOJMpa EKCIIO3MLMATA KBM Ia3apeH PHUCK B NPHEMIIMBH IPAHHLU KaTto ce
ONTHUMH3HPA BB3BPBLIAEMOCTTA.

Banymen pucx

Hpy»eCTBOTO € M3/I0KEHO Ha BATYTCH PHCK NPH MOKYNKH W/HIHM MPOAAKOH M/WIM NOEMaHe Ha
3a€MH BBB BAyTa, pa3jivyHa OT QyHKIMOHAHATa BaayTa - BGN. TakuBa chenku ca JeHOMUHUPAHH
npeauMuo B (EUR). Ot 1999 roauna obmenHusT Kype Ha briarapckus e (BGN) e dukcupan kem
epo (EUR). O6mennusT kypc e BGN 1.95583 / EUR 1.0.

15. Cebp3anu Juua

Jpy»eCTBOTO € CBBP3aHO JIMLE ChC CICAHUTE JPY>KECTBA

LTK Xoax AJ] —npyecTBo-Maiika
1. JJvwepnu opyoscecmsa:
-Aepoxomb Al 8 auxeudayus
-Amnac AJ] 6 nuxeuoayus
-benacuya A

-Bsan 6op A1l

-Jlobpyoorcancra meben A
-Hzepes A

-Kabune JIb Al 6 auxsuoayus
-Kaymem Al]

-Munx Komepcuan EOO/

-Mooyn A

-IIpoepamnu npodyxmu u cucmemu AJ]
-Panen mexc A/l

-Puncrku nen AJ]

-Texnomexc Al

-TK Jlusunz OO

-TK Ilponaiin A1l

-Tynooca 73 EOO]

2. Acoyuupanu opyicecmea

-Kabune JIb 98 AIl

-Kpeneorcu boneapus mpetiounz OO
-Meconpom-Buoun OO0

3. [lpyeu npeonpusamus
-Buxpen-BJI A/l

-Mawnpoexm unoicenepune AJ]
-I1IC-Hmomu A/l
-Xapmonua-TM A/

12



PAJIEH TEKC A Qunancoe omuem Dunancos omuem
3a eoounama, npuxmousawa va 31 oexemspu 2021

CpeJikn cbe CBbP3aHM JINNA

CroiiHoCT HA
CHEJIKHTE 32

roamHaTAa
NPHKJIYHIA HA Kpaiinu canga kpM
B xunaou neea 31 nexemBpHn 31 nexemBpH
2021 2020 2021 2020

[TomyyeHu CUETOBOAHH YCIyrH )
Muux Komepenaa EOO/JL 1 1 - -
Hauuciienn 1uxsu 110 MOJIy4YCHH

3a6MH OT CBBP3aHH JIHLIA

TK-Xoag AJL 16 16 340 326

16. CuOuTHS c1ea naTaTa HA OTYETHHS MEPHO

Hpy€CTBOTO MpeABIDKAA HOPMAIHO PA3BUTHE TMpe3 CIICABALINTE TOAMHM OT AEHHOCTTa CH, KaTO
pasbupa ce cieqiBa Ja ce MMa MpPeABHA BIIOINABAIIOTO C& HKOHOMHYECKO CHCTOSHHUE, KOETO Ce
ABJDKY Ha pasnpocTpaneHneTo Ha Covid-19 (kopoHa Bupyc). ToBa HECEMHEHO 1Ie OKaXKe U OKa3Ba
BJIMSHHE BBPXY HKOHOMUKATA M HKOHOMHYECKATa AKTMBHOCT IIPE3 CJICABALINS OTYETEH IIEPHOL, B
TOBa YHCIO U Ha Panen texc A/,

PBKOBOACTBOTO CMATa, Y€ TOPHHTE NOTCHIMATHH HETaTHBHH Pa3BUTHA HE NpPeNCTABIIABAT
CBLIECTBEHA HECUI'yPHOCT 3a IPHJIaTaHe Ha MPUHIMIIA Ha NeHCTBAIIO TIPEANPHITHE,

Hsma npyru cebutrs cries faTaTa Ha OTYETHHS HEPHOL, M3UCKBALIM KOPEKIUH HIIH OTIOBECTABAHE
BbB (PUHAHCOBHSA OTHET, KOHTO Ca CE CITYHHIIH 3a IEPUO/a OT OTYETHATA 1aTa 0 AATATa, KOTaTO TO3H
(uHaHCOB OTYET € 006PeH 3a u3aaBaHe oT ChBETA HA AUPEKTOPUTE.

17. 3HauuMH C4eTOBOAHM MOJATHKH

I[py)KeCTBOTO € IIPHITOXKHUIIO MOCJICNOBATS/IHO 3HAUMMHTEC CHETOBOJHH MTOJIUTHKH, NpeacTaBeHHU IO-
A0J1y, 3a BCHYKH NICPpUOAH, IIPCACTABCHH B TO3HU (I)I’IHaHCOB OTHYCT.

(a) Ipuxoau

(i) Ipuxoou om ycayzu

ApyecTBOTO NpH3HABA MPUXOM OT MPENOCTABEHH YCIIYTH CIIOPE CTENEHTA Ha 3aBhPIICHOCT Ha
chenkata KpM oTdeTHara nara. CTelneHTa Ha 3aBBbPLICHOCT Ce OIpefes 4pe3 aHaIM3 Ha
3aBbpllIeHaTa padoTa.

(i) Komucuonnu npuxoou

Koraro JlpyskecTBOTO AeHCTBA B KaUE€CTBOTO CH Ha areHT, a He Ha IPMHUMIIA IO Aa€Ha TPaH3aKIHs,
NPH3HATHAT [IPUXOA € HETHATA CyMa HAa KOMHCHOHATA, NOTy4YeHa oT J[py KecTBOTO.

Ipooasxcoa na cmoku
ITpuxonute ot npoaaxGa Ha CTOKH Ce MPHU3HABAT KOTATO HA KyITyBaya Ce MPEXBLPIIAT 3HAYHTETHH

PHUCKOBC U U3roau OT cobCcTBEHOCTTA., HpI/IXOI.[ HE CC MPpH3HaBa, TOraBa KOraTto CbICCTBYBaT
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PAJIEH TEKC AJ Dunancoe omuem Dunancos omuem
3a eoounama, npuxnoueawa Ha 31 dexemepu 2021

17.3pauynMH CYE€TOBOAHH NOJMTHKH (IPOAbJKEHHE)

3HAQUUTEJIHH CbMHEHHS OTHOCHO BB3CTaHOBSABAHETO HA Nb/DKUMATA CTOMHOCT, CBbP3aHHTE
pa3sxo, WK UMa BEPOSTHOCT CTOKHTE Jia ObaT BHPHATH.

(iii)  IIpuxoou om 002080pu 3a CHPOUMENICIBO

I[OI‘OBOpeHI/ITe NpUXOAM BKJIKOYBAT NBPBOHAYAIHO OOrOBOpEHATa CTOMHOCT TIUIFOC BCHYKH
HU3MCHCHHA HA JOTOBOpCHAaTa pa60Ta, HaCpCIIHH UCKOBEC, 60Hy0 Iutanmanusa, JOKOJIKOTO € BEPOATHO,
4e T€ IC A0BCAAT A0 MPUXOOU U MOrarT aa 6’BﬂaT HagC)KAHO OLICHCHH.

AKO pe3ynTaThT MO JOTOBOP 3a CTPOMTEJICTBO MOXe Ja Oblie HAIeXK/IHO OIMPEeeIieH, IIPUXOJUTE U
Pa3xoAuTe C¢ MPH3HABAT Ype3 OTHACIHETO UM KBM €Tala Ha 3aBbpIIBaHe Ha JOroBopa. EtamsT Ha
3aBBPLICHOCT CE ONpe/esd Ype3 aHaIu3 Ha 3aBbplIeHaTa paboTa. B npyru ciyvau, npuxoaure ce
HpH3HABAT ¢aMo [0 pasMepa Ha HAMpPaBEHHUTE Pa3xoiu IO JOrOBOpa, KOUTO € BEpPOATHO aa ObhaaT
BB3CTAHOBEHH,

Pasxoaute o norosopa ce npu3HaBaT B MOMEHTA HA BH3HHKBAHE, OCBEH aKO HE BOJAT IO CH3/IaBaHE
Ha aKTHUB, OTHacAL ce A0 ObJella aeiHoCT no noropopa. OuakeaHa 3ary6a ce IpU3HABA BEHATA B
neyanbu u 3aryou.

(0) besBb3Me3qHH CpeacTBA, MPEIOCTABEHH OT AbPiKABATA

HpyxecTBOTO TMpH3HaBa GE3BB3ME3HH CPEJCTBA, HPEJOCTABEeHH OT JbPIKABATA, ITBPBOHAYAJIHO
KaTo OTCPOHCHM MPUXOIM IO CIIPABEUIMBA CTOMHOCT, KOTATO MMa AOCTaTh4HA CHIYPHOCT, Ye e
ObaaT nonyyeHu u ye JIpy>KecTBOTO Lie H3IIBIHK YCIOBHUATA, CBbP3aHH ChC CPEICTBATA; CIISH TOBA
T€ Ce MPHU3HABAT B Mevanby U 3aryOM KaTo ApYyrd NMPUXOAX Ha CUCTeMaTH4HA 0a3a 3a MOJIe3HHs
JKMBOT Ha aKTHBA.

BeBB’b(’»MeSI{HI/I CpeACTBa, KOUTO KOMIICHCHpAT ley)KeCTBOTO 34 HU3BBPLICHU pa3sxonu, C€ IpU3HaBaT
B TIe4ajion U 3ary6n Ha cucTeMaTruyHa 0asa B NEPUOANTE, B KOUTO BE3HUKBAT pa3XOJaUTE.

(B) ®HHAHCOBH NPHXOAH M Pa3XOaH
@UHAHCOBUTE MPUXOJM U Pa3Xoau Ha Jpy»KeCTBOTO BKIIIOUBAT:

® TIPUXOAH OT JINXBU;

®  DPa3XxonH 3a JINXBH;

®  MpUXOJ OT JUBHICHTH,

* JMBHICHTH 33 NpedepeHIMAIHN aKUWH, KIAaCHQUUMpPaHH KAaTO NACHBY;

® HerHa mevanGa WM 3ary0a NpH OTHHCBaHe Ha (UHAHCOBH AKTHBM HA Ppa3lONIOXKEHHUE 3a
npoaaxba;

® HeTHa mevan®a uiM 3ary6a oT GUHAHCOBM aKTHBM, OTYHTAHH I10 CIPABENINBA CTOMHOCT mpe3
nevanbara Wi 3arybara;

®  BaJIYTHH KYPCOBM Ile4aOu WM 3ary6u oT GHHAHCOBH aKTHBH M GMHAHCOBH ITACHBH;

* o6e3leHKa Ha GUHAHCOBH aKTHBH (Pa3/IMYHU OT THPrOBCKH B3EMAHMs);

® HeTHa neyanba WK 3aryba OT XeJUKHHI MHCTPYMEHTH, KOMTO Ca NPU3HATH B neqanbara M
3ary0ara; u

JInxBeHn [pUXoau WJIH pasxoIH C€ NpH3HaBaT H3II0JI3BAMKHU METOJa Ha e(l)eKTI/IBHI/Iﬂ JIUXBCH
TNPOLECHT. HpHXOI{ OT AMBUJCHT C€ IIPU3HABA B nevyanbara win 3ary6aTa Ha Jarara, Ha KOATO €
YCTaHOBCHO IIPpaBOTO HA I[py)KeCTBOTO Aa MOJIy4YH IIaiiaHe.
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PAJIEH TEKC A Dunancoe omuem Qunancoe omuem
3a zo0unama, npuxnioyeawa Ha 31 dexemepu 2021

17.3Ha4nMu c4eTOBOAHH MOJUTHKH (IPOAbILKEHHE)

(r) Yyxgecrpanna BajgyTa

Cnenkure B dyXIecTpaHHa BaJdyTa ce NPEH3YUCIIBAT BBB (PYyHKIMOHATHATA BajlyTa Ha
JIpy>xecTBOTO N0 OOMEHHUTE KypCOBE HA JATUTE HA TPaH3aKLUUHUTE. [IapuuHH aKTHBH W MACHBH,
JCHOMMHHMPAHH B Yy)KIa BaJIyTa, C& NPEU3YHC/IABAT BbB (QYHKUHOHATHATA BAIyTa N0 OOMEHHMA
KYpC XbM OT4YEeTHaTa AaTa. HenmapuuHM akTUBM M IIACHBH, KOHTO C€ OLICHSABAT M0 CIIPABENIMBA
CTOMHOCT B Uy>XXACCTpaHHA BaJiyTa, CC MPCH3UNUC/IABAT BbB (byHKI.IPIOHaJ'IHaTa BaJIyTa IO Kypca Ha
Jiarata, Ha KOATO CIpaBeuIuBaTa CTOHHOCT e onpezeneHa. HenmapuyHu NO3UIMH, KOUTO CE OLCHABAT
IO HCTOPHUECKA LICHA B Yy KISCTpaHHA BallyTa, He Ce NPSU3UYHCIIABAT.

(1) Janbou BHPXY A0X0Aa

HaHbKBT BBpXY NMevaabara 3a roJHHaTa IPEACTaBIISIBA TEKYIH H OTCPOYEHH JaHbIM. JJaHbKET
BBpPXy nedanbara ce MpU3HaBa B e4aIOU | 3ary6H, ¢ H3KIIOUEHHe Ha TO3M, OTHACALI ce 3a Gu3Hec
KOMOUHALWHN WIH 33 CTATUM, KOUTO ¢a IPU3HATH AUPEKTHO B COOGCTBEHUS KANIMTANL, WU B IPYT
BceoOXBaTeH HOXOL,

(i) Texyw oanvk

TeKyII_lI/IFIT AaHBK € OYaKBAaHOTO HAHBYHO 3aAB/DKCHUE WA B3€MaHC BBPXY obylaraemara neyantca
WIN 331"}’63 3a roauHara, npmlaraﬁxn JaHBPYHHUTE CTaBKH, BJIC3JIM B CHJIA, WM IIO CBHILICCTBO
BBBCICHH KbM OTYETHATA AaTa, U BCUYKM KOPCKIHH 3a JaHbUHU 3aABLJDKEHHS WM B3¢MaHHI 3a
NpeaAXOoAHH rOAUHU. TeKyHII/IﬂT JaHBbK BKJIFOYBaA CHIIO AaHBYHH e(l)eKTI/I OT JUBHUJCHTH.

(i) Omcpouen oanvk

OTCpoYeHHTe NaHBIM CE HM3UMCIISIBAT BBPXY BPEMEHHHTE PA3MKH MEXTY CyMHTE Ha aKTHBHTE W
NacHBUTE, MPU3HATH BbB (PMHAHCOBHSA OTYET, U CYMHTE H3MON3BAHK 3a AAHBYHH HeaH. OTCpoyeH
JaHBK HE Ce MPU3HAaBa 34
® BpPEeMEHHH Pas/IMKH OT 'bPBOHAYAIHO IIPH3HABAHE HA AKTHBH W MACHBM NPHU C/IEJKA, KOSTO He
e OGusHec KOMOMHALMA H KOATO He 3acsra rnedajuGu U 3ary6u, HMTO 33 CHETOBOAHM, HUTO 3a
JAHBYHH LEJIH;
® DAa3MKH, CBBP32HHU ¢ MHBECTHULMM B TBIICPHH NPSAIPHATHS W CHBMECTHO KOHTPOJIHPAHH
NPEATPUATHS, IOKOJIKOTO € BEPOATHO, Y€ Te HAMA Jja IMaT 0GPATHO POsABJICHHE B 0603pUMOTO
ObIee; 1
® ofnaraeMy BpeMEHHM Pa3/IUKH, BB3HMKBAIIH OT IbPBOHAYAIIHO MPU3HABAHE HA PEITyTALH.

OTcpoqu AAHBK C€ OLICH:BA 110 JaHBYHHUTE CTABKH, KOUTO CC OYaKBa /1a Ce Mpuiarar 3a BpEMCHHUTEC
Pa3JIMKH KOraTo T¢€ C¢ NpOABABAT 06paTHO, Ha Oa3ara Ha 3aKOHH, KOUTO Ca B CHJIa, U1K Ca BEBEJACHU
IO CBIICCTBO KBbM OTHETHAaTa aara.

OTCpO‘-IeHI/ITe AaHBbYHM AaKTHBH H MaCHBH CC KOMIIEHCHpAT caMO aKO MMa TPaBHO OCHOBAaHUE 3a
NpucliajaHe Ha TEKYLIHU JaHbYHHU aKTHBH U [TACHBH, H T€ C€ OTHACAT OO JaHbIH BBPXY neqan6aTa,
HaJIOXXCHHU OT €IHHU H CBhIIY NaHBbYHU BJIACTH.

AKTHB O OTCPOYEHM JaHBIM CE€ HAYKCIABA 32 HEM3NOJ3BAHUTE JaHBLUHH 3aryGu, KpeIUTH H
NpUCTIA/IAIIK ¢ BPEMEHHH Pa3JIMKH, JOKOJIKOTO € BeposATHO Obuerna obnaracma nevyanGa ga 6b1e
HaJIMYHa, Cpelly KOATO Te Ja Morat a Obaar u3noia3Bany. OTCpoYeHHTE JAHBYHH aKTUBY Ce
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PAJIEH TEKC A @unancoe omyuem Qunancos omyem
3a 2o0urama, npuxmoyeawa Ha 31 oexemspu 2021

17.3HauuMH C4eTOBOAHH NOJIUTHKH (IPOALILKEHHE)

NperieXaaT KbM BesdKa OTHYETHA JIaTa M Ce HaMaJIiBaT JOKOJIKOTO He € BEPOSTHO MoBeue Ohjela
usropa ga Onle peain3upaHa.

IIpu onpenensHeTo Ha TeKyIIMs M OTCPOUCHHS HAaHBK J[py>KeCTBOTO B3eMa MPEABHI edeKTa OT
HECHTYPHH JaHBYHH TO3ULUM U JajH JOIBIHUTENIHU JaHbIU HWIH JIUXBH MOXE [a Ca IB/DKUMH,
Hpy*ecTBOTO CMATa, Ye HAUKCIICHUATA 3a TaHBYHY 3aJbJDKCHHS Ca a/ICKBATHHU 33 BCHYKH OTBOPEHH
JaHbYHY TOAMHM Ha 0a3aTa Ha OLCHKATa Ha MHOTO (paKTOpH, BKIIOYHMTENTHO MHTEpIIpeTHpaHe Ha
JaHBYHHM 3aKOHHM M NPEAHUIICH ONWT. Ta3u OlLleHKa Ce OCHOBaBa HA NPUOIM3MTEHHM OLEHKH M’
NOMYCKaHHA M MO)Ke Ja BKJIIOYBA NPCLCHKH 33 Obaeumu chOutus. Moke da ce IosBM HOBa
uH(opManud, cropes; KosTo Jpy>KeCTBOTO Aa NMPOMEHH CBOHMTE MPELEHKH 3a aJeKBATHOCTTA HA
CBILICCTBYBAIlUTE JAHBYHH 3aJBIDKCHHS, TaKMBA NPOMEHH B [JAHBYHHUTE 3aJb/DKEHHMS OMxa
3aCerHaly pasxoja 3a JaHBIM B IEPHOMA, KOTaTO TaKoBa onpenensHe Ob/ie HalpaBeHo.

(¢) Marepuanau 3anacu

MarepranHuTe 3amacy ce OTYHMTAT 1O MO-HHUCKATA OT TAXHATA ce0eCTOMHOCT H HETHA peau3yeMa
cToiHOCT. CebecTOHHOCTTa Ha MaTepHATHUTE 3aIlacH ce 6a3upa Ha IPHHIIAIA ,,CPEIHO MPETErIeHa”
CTOMHOCT.

(x) HmoTn, MalllHHH, CHOPBIKEeHNs H 06opyaABaHe

(i) IIpusnaeane u oyeHka
IIvpeonauanno npusnasane

Hmoture, MalmMHuTe, CHOPBKEHUATA M OOOpPYIBAHETO CE OLCHSBAT MO lieHa Ha MpUAOOHBAHE,
HaMaJICHAa ¢ HATPyNaHX aMOPTH3ALIMH U 3ary0H OT 06e3LeHKa.

[evanGu u 3aryGu IpH OTIHCBaHE Ha HMOTH, MALlUHH, CHOPBKEHHS 1 060pYBaHe Ce MPU3HABAT B
neyanbata uiu 3arybara.

(i)  Ilocnedsauju pazxoou

IMocnenpamu pa3sxonu ce KalMTAIH3HPAT CaMO KOTATO € BEPOATHO, Y€ OBACIM UKOHOMHYCCKH
TIOJI3H OT TE3H pa3xoju e 6bAaT MoMyyYeHH oT JIpy>KecTBOTO.

(iii)  Amopmuzayuu

AMopTH3auMaTa Ce H34YMC/IABA TaKa, 4Ye Jia Ce W3MHIIE [leHaTa Ha NpHAoOHBaHe Ha HMOTHTE,
MAallIHHHTE, ChOPBKEHHATA U 000PYABAHETO, HAMAJIEHA C OYaKBaHATA UM OCTaThYHA CTOMHOCT, HA
Gasa nMHEHHMA METOM 3a OYAKBAHHTE MM MOJNIE3HH JXXHBOTH, KATO OOMKHOBEHO C€ NPH3HABA B
nevyan6ara win 3ary6aTa. AKTHBY Ha JIM3WUHT C€ aMOPTH3HMpAT 3a IO-KHCHA M3MEXIy CPOKa Ha
JIOrOBOpPa M TEXHHsA TMOJIE3€H JKHBOT, OCBEH KOraro € IMOYTH CHIYpHO NPHOOOHBAaHETO Ha
COGCTBEHOCTTA BBPXY TAX JO Kpasi Ha CPOKa Ha JIOrOBOpa. 3eMsATa He Ce aMOPTH3HpA.

HpI/IJIaI‘aHI/ITB aMOpPTH3alMOHHHU HOPMH Ha OTACITHHUTEC BUIAOBC aKTHBH Ca KaKTO CJIEABAa:

Crpanu - 4%
ABTOoMOOMIH -25%
Mamunu u o6opynBane -30%
CTonaHCKH MHBEHTap M BCHYKH OCTaHAId aMOPTH3HPYEMH aKTHBH - 15%
KommioTpu 4 nepudepHH ycTpoiicTea - 50%
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PAJIEH TEKC AA Dunancoe omuem DQunancos omuyem
3a 2odunama, npurmoueawa Ha 31 oexemapu 2021

17.3Ha4HMH CYeTOBOXHM NOJIMTHKH (IPOAbJIKEHHE)

Meronure Ha aMOpTH3alKA, NOJIC3HUAT )KHBOT H OCTATHIHHUTC CTOMHOCTH Ce MpepasriacKaaT KoM
BCsAKa OTUETHA OJaTa M C€ KOPUTHPAT, aKO € IIOAXOAAIIO.

(3) Hemarepnasun akTupu

(i) IIpusnaeane u oyenka

Hemarepuanuu akrtueu, npumobutu ot JIpyxecTBOTO, MMAIIM ONpefiesieH MONe3eH KHBOT, ca
NpEJCTaBEHH IO LieHA Ha NpUAoOMBaHe, HaMajleHa ¢ HATpynmaHa aMOPTH3auMA M 3ary0d OT
00€31IECHKH.

(i) Iocneosauqu pasxoou

IMocnenpaimy pazxoau ce KallUTAIU3UPAT CaMO KOraTo yBelIu4aBatT ObaellaTa MKOHOMHYECKA 11032
OT crenybUYHMS aKTHB, 32 KOHTO ce OTHAcAT. BCHUKM OCTaHANM PasXxOAH, BKITFOYUTEIHO PasXOan
32 BTPEIIHO TCHEPUPAHH PEITyTALUs H ThPTOBCKH MapKH, CC MPU3HABAT KATO Pa3xojl B MOMEHTA Ha
TAXHOTO BE3HHUKBaHe,

(3) HemaTepna/iHN aKTHBM

(ii)) Amopmuzayun

AMOpTH3aLHMATA Ce U3UNCIIABA TAKa, Ue 11a Ce H3MHILe [IeHaTa Ha NPUA0OHBaHe Ha HEMATEPHAITHUTE
4KTHBY, HAMAJICHA C OYAKBAHATa UM OCTATHYHA CTOMHOCT, Ha 0a3a JIMHEHHHUS METO/l 3a OYAKBAHHUTE
MM TI0JIE3HH JXKMBOTH, KATO OOMKHOBEHO Ce IIpH3HaBa B nevantara win 3arybara.

Meroaute Ha aMOPTH3aIHA, ITOJE3HUAT KUBOT U OCTATBYHHTE CTOMHOCTH Cce IpepasriaexgaT KbM
BCiIKa OTHYETHA AaTa H ¢C€ KOPUrupar, ako € IoAXO0AAIIIO.

(1) ®UHAHCOBH HHCTPYMEHTH

Hpy>xecTBoTO KilacupuIpa HelepHBATUBHATE (PUHAHCOBU aKTHBH B CIICAHHUTE KATETOPHH: 338MH U
B3€MaHM1.

(i) He-Oepusamuenu (punancoeu akmueu u (PUHAHCOGYU RACUBH — RPUSHACAHE U OMNUCEAHE

Jlpy»eCTBOTO MbPBOHAYAJIHO MPH3HABA 3a6MH M B3eMaHUs M M3/1a/IcHH JBJITOBY [ICHHH KHIKA Ha
JaTaTa, Ha KOATO T Ca Bh3HHUKHATH. Bewukn Apyrv GuHAHCOBM aKTHBH M (PMHAHCOBM NACHBH .CE
MPH3HABAT NbPBOHAYAIHO HA 1aTaTa Ha ThPryBaHe.

I[py)KeCTBOTO OTIIUCBA (1)I/IH3.HCOB AKTHB, KOraTo AOTOBOPHUTE IIpaBa 3a IIapHYHUTE IMOTOLUUA OT
aKTHBa Ca IIOraCcHH, HJIH I[py)KeCTBOTO NPeXBBPJIM IIpaBaTa 3a IIOJIy4aBaHC Ha JOTOBOPCHHTE
mapuyHu IIOTOUHU OT (I)PIHaHCOBI/ISI aKTUB B CACJIKA, CMOPEA KOATO 3HAYHUTCIIHA YacT OT BCHYKH
PHCKOBC U U3roau OT cobcTBEHOCTTA HA (bI/IHaHCOBI/Iﬂ AKTHB Ca IIPCXBBbPJICHH, WX HUTO IIPEXBBHPIIA,
HHATO 3aJbpiKa 3HAYUTE/HA 4acT OT BCHYUKM PHCKOBC H HM3rogd OT coOCTBEHOCTTA H HE 3ara3Ba
KOHTPOJI Haj NPCXBBPJICHNA aKTHB. Besko yY4yaCcTHC B TaKbB OTIIMCAH (bI/IHaHCOB aKTHB, KOC€TO €
Ch34aACHO WJIH 3a4BPKAaHO OT I[p}I)KeCTBOTO, CC IIpU3HAaBa KaToO OTACJICH aKTHB UJIU ITaCUB.

I[py)l(eCTBOTO OTIIHCBA (.J[)I/IHaHCOB IIaCHUB, KOraTo HErOBUTES NOTOBOPHH 3ab/DKCHHS Ca U3ITBJIHEHY,
HJIK ¢a OTMCHCHH, WJIH Ca U3TCKIIU.

DHHAHCOBH aKTHBU M MACHBH C€ KOMIIGHCHUpAT Y HETHATA CTOWHOCT C€ IPEACTABS B CY4ETOBOLHUSA
GanaHc Torasa M camMo TOraBa, Koraro JIpy>kecTBOTO MMa IPAaBHO OCHOBaHHE 1A HETUPA CYMHTE U
MMa HaMepeHHWe WM Ja ypex<aa Ha HeTHa 6asa, WIM [a peaausypa aKTHBAa W Ja YpeIu IacuBa
€JHOBPEMEHHO.
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PAJIEH TEKC AJ]] Dunancoe omuem Dunancos omuem
3a 200unama, npuxmoyeaua Ha 31 oexemapu 2021

17.3HauHMH CYETOBOAHH NOJHUTHKH (IPOXB/IKEHHE)

Dunaricoeu axmueu, OMYUMGHY NO CAPAGEONUGA CHIOUHOCT npes nevanbama unu 3azybama

DQHHAHCOB aKTHB C€ KIaCH(HIMpa KaTo OTYHTAH II0 CIPaBe/IMBa CTOMHOCT B mevyantu U 3arybu,
aKo e IbpIKaH 3a THPryBaHe HIIH € OIpeie]ieH KaTo TakbB IPH IIbPBOHAYAIHO NpU3HaBaHe. IIpsako
CBBP3aHHUTE PasXojH IO CAeIKaTa ce NpH3HABAT B MevanOaTa Wik 3arybara NpH BB3HHKBAHE.
(DUHAHCOBHUTE aKTHUBH, OTYHTAHU IO CIIpaBEeIJIHBA CTOMHOCT B MevaiGH U 3ary6H, ce OLEHABAT II0
CIpaBeIIMBa CTOMHOCT M BCHUKHU CBBP3aHH NPOMCHH, BKITIOUHTEIHO JOXOAHW OT JUXBU WM OT,
IVIBHMZCHTH, C& OTYHTAT B Nedanbara wiu 3arybara. :

DPunancosyu akmusu ObpAHCALY 00 RAOENHC

Tesn akTHBY ce INpHU3HaBaT MbPBOHAYAIHO IO CIIPABCIINBA CTOHMHOCT INTFOC BCHUKH IIPSIKO CBBpP3aHA
pasxoau mo cAciKarta. Crnen ’bPBOHAYATTHO NPH3HABAHE TE C€ OLEHABAT II0 aMOpTHU3HpaHa
CTOﬁHOCT, 110 METOOA Ha e(beKTI/IBHI/Lﬂ JINXBCH IIPOLICHT.

@ He-0epusamuenu gunancoeu akmueu — ouenneare

3aemu u gzemanus

Te3u akTHBH ce TNpU3HaBaT MBPBOHAYAJIHO 10 CIIpaBEJINBa CTOMHOCT IUTFOC BCHYKH TIPAKO CBBP3aHH
pasxoou Io cAaejkara. Cnen I’bPBOHAYATIHO IIpH3HABAHC TE C€ OLCHABAT IO aMOPTH3HpaHA
CTOﬁHOCT, 110 ME€TOAa Ha GQ)CKTI/IBHI/ISI JINXBEH IPOLCHT. ’

Hapu U napuvHu exeusaienmu

B oruera 3a mapu4HHTE NOTOLWM Mapy H TIAPHYHH CKBHBANCGHTH BKIIOYBAT GAHKOBH OBBPAPAdTH,
KOWTO Ca IUIATUMH HPH IIOMCKBAHE M Ca HEPa3/le/IHA YacT OT YIPABICHHETO Ha MapH4HHTE
HAJIHYHOCTH Ha J[py>kecTBOTO.

(ii) He-Oepusamuenu (punancosu nacueu — oyeHAGane

DHHAHCOB MaCHB Ce KIACH(UIMPa KATO OTYUTAH 110 CIIPaBeIMBA CTOMHOCT B Mevaibu U 3ary6u,
KO € IbPXKaH 32 THPryBaHe WIM € ONpe/IesieH KaTo TaKbB IPY IbPBOHAYAIHO Npu3HaBaHe. [Ipsko
CBBP3aHHTE PasXOIH MO CAeNKaTa Ce NpU3HaBaT B Iedanrbata WM 3ary0ara npy BB3HHUKBAHE.
OHHAHCOB MAacuB, OTYMTAaH IO CTPABEIMBA CTOMHOCT B NEYaIOM M 3aryGH, ce OLCHABAT TIO
CIpaBe/UIHBA CTOMHOCT ¥ BCHYKM CBBP3aHH NMPOMEHH, BKITFOUMTENHO Pa3X0/(1 33 JINXBH, C& OTUHTAT
B nevanbara WiH 3arybara.

Hpyru He-nepuBaTHBHA GUHAHCOBH NMACHBH C€ NPH3HABAT [IEPBOHAYAIHO MO CIIPABEIIHBA
CTOMHOCT, HAM&JIEHA ¢ BCHYKH IIPAKO CBBP3aHH PasXofy 10 caenkara. Ciiel MbpBOHAYATHO
TIpU3HaBaHC TE3H IIACHBH C€ OLICHABAT I10 aMOPTH3HpaHa CTOﬁHOCT, KaTo C€ HU3IIOJI3Ba METOOBT HA -
©(eKTHBHHUA JINXBEH MPOICHT.

(i1) OGe3nenka

(i) He-0epusamuenu ¢unancoeu akmueu

QHHAHCOBH aKTHUBH, KOWUTO HE CE OTUMTAT IO CIIPABeIMBA CTOMHOCT B medanbu  3ary6w, ce
Iperiexnar KbM BCSKA OTYETHA JaTa, 3a Ja ce IpeleHH AaId ChLIECTBYBaT OOEKTHBHU
JOKa3aTeJICTBa 3a 00e31IeHKA.

OGeKTUBHO J1OKA3aTENCTRO, Ye (PMHAHCOB aKTHB € 00E3LIEHEH, BKIIOYBA!
® HEU3IIBJIHEHHE WK MPOCPOUHE OT IIBEKHHUKA,

® MPECTPYKTypHpaHe Ha 3ab/DKEHHETO KbM JIpy>KeCTBOTO IIPH YCIIOBHS, KOUTO JIpys>KeCTBOTO
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PAJIEH TEKC AJ] Qunancos omuem Qunancos omuem
3a 2oounama, npuxmoveawa na 31 oexemepu 2021

17.3na4uMHu C4ETOBOIHH NOJIUTHKH (NPOABIDKEHNE)
* HHaye He O pasriexnaio;
® HMHIWKALHHK, Y€ JUTHKHHK WM eMUTEHT 1e H3NaaHe B HEChCTOATEIHOCT;
¢  HEOMaronpHATHH MPOMEHHU B CTaTyca Ha IUIAIAHKA Ha JUTHKHHK I eMHTEHT,;
® K34e3BaHETO Ha aKTUBEH I1a3ap 3a JlaJicHa [IeHHa KHUTa,

¢ HabmrofaeMM JaHHH, KOMTO IOKA3BAT, Ye HMA M3MEPUMO HaMaJIeHHe Ha OYaKBAHHTE MAPHYHH -
MIOTOLM OT rpyna (PMHAHCOBH aKTHBH.,

DuHaHCO8YU AKIMUSY OMYUMAHY NO aMOpPMU3UPARA CIMOUHOCH

JIpy’KecTBOTO B3UMa MpelBHA A0KA3aTENCTBA 32 0OE3LIeHKA Ha Te3H aKTHBH, KaKTO 33 KOHKPETEH
aKTHB, TaKa U HA KOJICKTUBHO paBHULIe. BCuuky MHIMBUYaHO 3HAUYMMH aKTHBH Ce IIPOBEPABAT 3a
cieuruyHa obesuenka. Tesn, 3a KOUTO HiaMa crieldHyHA 0Ge3LEHKa, Cliell TOBA Ce NPOBEPSBAT
KOJIEKTMBHO 32 00€3lEHKa, KOSTO € BB3HMKHA/IA, HO BCE OLIE HE € MACHTH(QUIMPaHa. AKTHBUTE,
KOWTO He Ca WHAMBHIAYAJIHO 3HAYMMH, CE€ IPOBEPIBAT KOJNEKTHBHO 3a obesuenka. KonektupHara
TMPOBEPKa Ce NMpaBy KaTo € IPYHMUPAT 3a€/IHO aKTHBH ChC CXOJHHU XapaKTePHCTHKU Ha PHUCKA.

Ilpu mpoBepkata Ha KOJEKTHBHO HHBO 3a obeslieHka, J[py)KECTBOTO W3MON3BA HCTOpHYECKa
HHpOpMaLs 3a BPEMETO 33 BB3CTAHOBABAHC H pasMepa HA BB3HUKHAIMTE 3arybH, W IpaBH
KOPEKLHA aKO TEKYIIHTS MKOHOMUYECKU U KPETUTHH YCIIOBHS Ca TAKHMBA, Y€ € BEPOATHO PEATHHTE
3arybu fa GbJar mo-rojieMH WM TO-MANKH OT MpeANONaraHuTe Ha 6a3aTa Ha MCTOPHYECKHTS
TCHJICHLIUY,

3arybara oT o0e3leHKA Ce M3YMCIABA KATO Pa3jikKaTa MEkIY OTUETHA CTONMHOCT HA aKTHMBA M
HacTofIIaTa CTOHHOCT Ha OYaKBaHWTe ObJEIIM NApPHYHH [OTOLM, AUCKOHTUPAHH C OPUIHMHATIHHS
e(heKTUBEH JINXBEH TIPOLIEHT. 3ary6a OT 06e3lieHKa ce PU3HABA B TIEYAOH 1 3ary6H 1 ce 0Tpa3sBa
B KOpeKTHBHa cMeTka. Koraro JIpy)xecTBOTO ompeneiu, Ye HAMAa PeaMCTHYHA BB3MOXHOCT 3a
BB3CTAHOBABAHE HA AaKTHBA, CHOTBETHMTE CyMH C€ OTHMCBAT. AKo 3aryfara or o6esleHKa
BIIOC/IEICTBHE HaMaslee, i HAMAJICHHETO MOXe OOEKTHBHO J]a C& CBBPIKEG ChC CHOUTHE, HACTBIMIIO
ClIe]l MPU3HABAHETO Ha OOe3LeHKa, ToraBa HMPH3HATATa IpPeIH 3aryGa oT ofesleHKa ce OTpassiBa
obpaTHO mpe3 nevantaTa wiu 3arydara.

(i) He-hunancoeu axmueu

OryeTHuTE CTOMHOCTH Ha HEQHHAHCOBHTE aKTUBH Ha J[pyKeCTBOTO (Pa3IMUHK OT HHBECTHIMOHHU
HUMOTH, MATCPHAIHHU 3aMlaCH U OTCPOYCHH JaHBYHH aKTHBH) C TIPEIISKIAT KbM BCAKA OTYETHA JATa
¢ el fa ce OMpeNe/ny Jany MMa UHAWKAlMu 3a obesueHka. B ciyudail, ue cbluecTBYBaT TakuBa
MHIUKALMK, Ce MpaBH NpuOJM3UTENHA OLICHKA HA BB3CTAHOBMMATa CTOMHOCT HA aKTWBA. 3a
HeMaTepUaHi aKTHBH C HEOTIPE/ICIICH IOJIE3€H JKUBOT, MIIM KOHTO OLIIe He ca FOTOBH 34 YIoTpeba,
BB3CTAHOBUMATA CTOHHOCT Ce OMNpeneNns Ha BCSKA FOMMHA IO €IHO M CHINO Bpeme. 3aryGa oT
ofe3leHKa ce MpU3HaBa B Ciy4all, 4e GalaHcoBaTa CTOMHOCT HA €/IMH aKTHB HIH 0GEKT, TeHepHUpaI
napuunu notouy (OI'TIIT), npeBuinaBa HeroBata BE3CTAHOBUMA CTOMHOCT.



PA/IEH TEKC AZ Dunancoe omuem Dunancos omuem
3a 200unama, npuknoyeaua Ha 31 dexemspu 2021

17.35a4uMH cC4eTOBOAHH NOJHTHKH (IPOXb/IKEHHE)

BrscranosuMara croiinoct Ha aktuB win OI'TIII, e mo-BrcokaTa OT HeroBaTa CTOMHOCT B ymoTpe6a
U CTipaBeJUTNBaTa My CTOMHOCT, HaMaJleHa ¢ pa3xoja o npopax6a. [Ipu olieHkaTa Ha CTOMHOCTTA B
ynorpeba, GBJCIIMTe NapUYHH MOTOLM C€ AMCKOHTHPAaT N0 CETalllHATA MM CTOMHOCT, KaTo ce
npuiara JUCKOHTOB NPOLEHT Mpeay JaHbLM, OTPa3sBalll TeKyIUTe OLCHKH 3a ma3apa, LieHaTa Ha
MapuTe BbB BPEMETO H pHCKa crieljudivieH 3a aktuba uim 3a OI'TIIL. 3a nenra Ha TecTa 3a 0Ge3LCHKa,
aKTHUBH, KOUTO HE MoraT Aa ObJaT TeCTBAaHH MHAWBHIOYAITHO, Ce IPyNMHpAT 3a€AHO B Hal-MankaTa
BB3MOJXKHA I'pyMa aKTHBH, FeHEPUpPAalla MAPUYHH IOCTHIVIEHUS OT IPOAB/KABALIA YIIOTPeGa, KOUTO
ca B roJisiMa CTEMeH He3aBUCUMH OT MAPUYHHUTE TIOCTBILICHHUs OT Apyry aktuey wiy OI'TII.

(ii) He-gpunancoeu axmusu (npodviicenue)

3aryGu ot 06e3LeHKa Ce IPU3HABAT B IIeYaOH U 3aryGH 3a aKTHBH, KOUTO He Ca MpeoleHeHH. 3ary6a
OT 06e31IeHKa 32 MPEOIIEHEH aKTHB ce npu3HaBa B JIBJI, JOKOJIKOTO Ta3H 06e3leHKa He HAJBHIIABA
Cymara Ha IIpeOLICHBYHHS pe3epPB 3a ChIUsA akTUB. Takasa 3ary6a ot oGe3LieHKa 3a IPEOLIeHEH aKTHB
HamaJIiBa MPEOLECHBYHHS PE3ePB 3a ChHINKA aKkTHB. 3arybn oT obesuenka npusHatd 3a OI'TIII ce
pasmpesiesiAT Taka, Ye Ja HaMalaT OanaHCOBHTE CTOMHOCTHM HAa aKTHBHUTE B . 00eKTa
NpoNopLHOHaIHO.3ary0a oT 06e3lIeHKa Ce Bh3CTAHOBSBA CAMO [0 TaKaBa CTelleH, 4e GaaHcoBaTa
CTOMHOCT Ha aKkTHBAa He HaJBHINABa GalaHCOBaTa CTOMHOCT, KOATO GM Guia ompejeNeHa, ciier
TNpucnajfaHe Ha aMOPTH3aLMs, ako 3ary6a oT obe3leHKa He e GHila MpH3HABaHa.

(x) lIpoBu3un

IIpoBusunTe ce ONpeAeNaT Ype3 AUCKOHTHPAHE Ha OYaKBAHUTE GbJENIH TAPHYHH MOTOLM C JIMXBEH
NPOLEHT NpPEAM AaHBLM, KOMTO OTpassBa TeKymaTa Ia3apHa CTOMHOCT Ha MapuTe BB BPEMETO H
puckoBete, cneuMHUHN 3a 3aAbIDKeHHeTO. OJMXBSIBAHETO HA MMCKOHTHpPAHATA CTOMHOCT Ce
npu3HaBa KaTo (PUHAHCOB Pa3Xxo.

(1) JIM3uHr

(i) Onpedensne oanu 0adeno cnopasymenue coObPIHCA NUUN2S
Ilpu BB3HMKBaHE Ha CrIOpasyMeHUeTo, J[pyKecTBOTO ONpe/esis AT TO €, UM ChIBPIKA JIM3UHT.

Ilpy BB3HWKBaHE WM Ciell MOBTOPHA OLGHKA HA CIOPasyMEHHE, KOETO CHIBPYA JIM3HHT,
JIpy>XecTBOTO pasjiesis IIAaHUs U IPYTH H3HCKBAHH BB3HATPAXAEHHS 10 TOBA CTIOPa3yMeHHE, Ha
TaKuBa 32 JIM3UHT, U TaKHBA 3a JIPYTH €JIEMEHTH, B3 OCHOBA HA OTHOCHTEHUTE MM CIIPAaBEIIHBU
croHOCTH. AKO JIpy»KECTBOTO 3aKJIFOYH, 4Ye 3a AajieH (PMHAHCOB JIN3HHT ¢ HEeBB3MOKHO 13 Ce
pasaenaT rianaHuaTa Hage>KAHO, aKTHB H IMacHuB Ce NpHU3HaBaT B pa3sMep, paBCH Ha CripaBcajinBara
CTOHHOCT Ha 0a3’oBHS aKTHB; B IIOCIENCTBHE IIACHBBT Ce HAMAIiBa, KOTATO CE M3BBPIUBAT
INAlAHWATA, U Ce INpHU3HaBa BMEHEH (DUHAHCOB pa3XO# BBPXY IACHMBa KAaTO C€ M3IIOJ3BA
AuQepeHUIHaATHAS JINXBEH MPOLEHT Ha Jpy»KecTBOTO.

(i) Haemu axkmueu

JIusunroBure NOroBopH, IO CHIATA Ha KOUTO Ha JIpy’KECTBOTO ce MPEXBBPIAT BCHUKH 3HAYMMH
PHCKOBE 1 H3roau OT COGCTBEHOCTTA, ¢& KIacHHIMPAT KaTo GUHAHCOB JIM3HMHT. IIpH ITbpBOHAYAIHO
NpY3HaBaHe HACTHUTE aKTHUBM CE€ OTYMTAT IIO MO-HHUCKATa OT CIIPABEAIMBA CTOMHOCT M HACTOSLIA
CTOHHOCT HA MUHMMAJIHWUTE JIW3MHIOBY IUIallaHus. Ciiell TbPBOHAYAIIHO NPH3HABAHE, AKTUBBT CE
OTYUTA CHOpeA CYETOBOAHATA MOJMTHKA, MPUJIOKHMMA 32 CHOTBETHHS aKTHMB.PasmuuHu OT Tes3u
JIU3UHTOBH JI0TOBOPH Ca JAOTOBOPH 32 OMEPATUBEH JIM3HHT U Te HE Ce IPHU3HABAT B CYETOBOAHHMA
Oananc Ha JIpyskecTBOTO.
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17.3Ha4AMH CUYETOBOAHN NOJUTHKH (IPOABJIKEHHE)

(iii) IInawianua no nuzunzoeu 002060pu

INnamanuaTa Mo onepaTHBEH JIM3UHT ce NPU3HABAT B NeyasiOu u 3aryOu Ha 6a3a JIMHeHUa MeTo/ 32
[EPHO/A Ha JIM3HHIOBHs Noropop. [lonyyeHn TU3MHIOBY CTUMYIH Ce TIPU3HABAT KaTO HepasJeHa
4acT OT OOLIMTE JIM3MHIOBU Pa3XOH IIpe3 MePHOa Ha JOroBOpa.

MuHHMaIHUTE JIM3MHIOBH BHOCKH MO (DMHAHCOB JIM3HHT C€ paslpeleNsaT MeXay (UHaHCOBH
pasxoay U HaMalIBaHe Ha HEYpPEACHHUTE 3ab/keHUs. PHHAHCOBUTE Pa3xoaH Ce pasnpeaesaT KbM
BCEKH MEPHOA 3a BPEMETO Ha JIM3HHIOBHA CPOK TaKa, 4e Jla ce IIOCTUTHEe MOCTOSHEH MEPUOANYEH
JIMXBEH MPOLICHT HA OCTATbKa OT 3aJb/DKCHHETO.

18. JeiicrBamio npeqnpusTHE H BBb3JelicTBHe HAa nanaemusta or KOBAI-19

BuapeiictBuero Ha manaemusatra or COVID-19 B Brarapus, EBpona U B LiefMs CBAT, KOGTO KBM
HaCTOAILMA MOMEHT MOXe [ia Ce ONpEeZE/M KaTo OCHOBEH PHCK 3a pacTeka Ha Owarapckara
CBETOBHAaTa HKOHOMHMKA B IjobajeH Mamal, KakTO W HErOBUTE HETAaTHBHU TMOCICOHLIM 3a
MKOHOMHYeCKaTa aKTUBHOCT M ThPrOBHATA, BEPOATHO 1€ HAJIOXKHM PEBH3UpPAHE HA NIPOTHO3MTE Ha
HpyxectBoTO 33 OvakBaHO passutHe mpe3 2022 r. KeM MOMeHTa € TBBp/E paHO Ja Ce OLEHH
HaJIe)XHO CTENeHTa HAa HErOBOTO KOHKPETHO KOJIMYECTBEHO IIPOSBIICHHE B PE3YNTATHTE OT
AeiiHocTTa Ha JIpy)ecTBOTO. IIpeBaHTUBHUTE MEPKH, IPEATIPUETH OT PABUTEIICTBATA HA OTIEITHUTE
ctpanu ot EC 32 HepasnpocTpaHeHMe Ha BHpYca, KaTO 3aTBapsHe Ha IPaHHIH, CE OTpPA3ABAT
HETATHBHO BBPXY MEXKIYHAPOLHHS TPAHCIIOPT, KOETO MOXKE [a IONHAe CBIIECTBEHO BBPXY
PUTMHYHOCTTA HA ONPEAETHH JOCTABKH.

P’bKOBO)lCTBOTO CMiATa, 4YC¢ TOPHUTE IIOTCHIAAIHM HETaTHBHH pPa3BUTHA He npeacrasiiaBat
CBIICCTBEHA HECUTYPHOCT 34 INpUJIaraHe Ha NpHHIAIA Ha JeicTBaIo NPCANpUATHS.

Ha 24 ¢espyapu 2022 r., Pycus 3anmouna menHoMawmaGHa BOSHHA HHBa3us cpemty Ykpaiina. Tosa
NpEJCTaB/IABa HEKOPErupaIio ceOuTHe Cien AaTata Ha GajlaHca, KOETO HIMa BIUSHHME BBPXY
NPH3HABAHETO U OLIEHABAHETO Ha aKTHBH M MACHBY KbM OTYETHATA HATA.

B pesynrar Ha Bp3HUKHANMA BoeHeH KOHQIUKT Mexay Pycus u YkpaliHa, pequlia NpaBUTeNCTBa
cpen kouro W Te3n Ha CAIll, ctpanu or EC, BenmkoOpuranus, Slnonus u apyru, oOsBHXa
HajlaraHeTO Ha WKOHOMHYECKH W (HMHAHCOBM CaKHIMHM HA OTHCTHH OW3HECH W WHIYCTPHMATHH
CEeKTOpU Ha TepurTopHaTa Ha Pyckata denepauus u Bemapyc kakTo M OrpaHMY4eHHs U 3acHiICH
KOHTpPOJI BbPXY H3HOCA Ha OIPEACIICHHA CTOKH H YCIyTH.

Hacrenunure cubutha HaAMar edexr BBpXy nedHocTTa Ha JIpy)KECTBOTO, ThH KaTto To He
OCBILECTBABA IEHHOCT Ha TEPUTOPHATA Ha YkpaliHa, Pycus u Bemapyc, kaTo HAMa M KJIHEHTH U
AOCTaBYMLM OT TE3U IOPHCANKIMH. BBIpeku TOBa, BCAKAKBY JOIBIHUTETHM CAHKLMK M KOHTPOII
BBPXY H3HOCA KAaKTO M KOHTPAJEHCTBHMA NPEANPHUETH OT NPAaBUTENCTBaTA Ha Pycus W npyru
IOPHCIVKLMH, MOTaT [a MOBJIUSAT HEONAronpusaTHO, MPSKO WIH KOCTBEHO, BbPXY JEHHOCTTAa Ha
Hpyxecteoro. Ilopamu HectaGuiHaTa reomosMTHYecka OOCTAHOBKA, BCSIKAKBH IIOTSHLUATHH
eeKTUTE He MOraT Ja OBJAT KOJMYECTBEHO W3MEPEHH KbM MOMEHTA, HO BB3HHKHAIWA BOSHEH
KOH(IIMKT Npe/ICTaB/IsIBa OCHOBEH PYCK 32 pacTexa Ha ObJrapckara M CBETOBHA HKOHOMHKA, 061IaTa
HKOHOMHYECKATa aKTHUBHOCT U Thprosus mpe3 2022 r.
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Hsama Apyru CHONTHA CJIeA JaTtata Ha OTYETa, KOMTO Jia HajlaraT KOPEeKIIMH Ha CYMUTE, IPCACTABCHU
B HACTOSALLHUTC (bHHaHCOBI/I OTHETH WJIH Oa U3UCKBAT OOIIBIHUTEIIHU ONIOBECTABAHUA.

KbM patata Ha W3roTBAHe Ha HAcTOAUIMA (UHAHCOB OTYET, PBKOBOICTBOTO € HANPABHIIO
NpeLeHKa Ha CrocoGHocTTa Ha JIpy»KECTBOTO Aa MPOIBIKH CBOSTA AEHHOCT KaTo AeicCTBAIIO
nmpeAnpusTHe Ha 6asa Ha HaMMYHATA MHGOOPMALIHS 33 IPEABUAMMOTO Obaewe. Cres U3BBPLICHHS
mperyies Ha AeiHocTTa PHKOBOACTBOTO OYakBa, ye JIpy:KECTBOTO MMa AOCTATHYHO (PHHAHCOBH
pecypcu 3a 1a NPOAB/DKH ONEPaTUBHATA CH JEHHOCT B 61M3K0 Obelle M MPOIbIKaBa 1a pUIara
MPUHIIMIA Ha AEHCTBAINO MpeNpUITHE NIPH U3TOTBSIHETO Ha (PUHAHCOBMS OTUET.

ngara : 22.03.2022r.
CIIIT MUJIK KOMEPCHUAJI EOO[T
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