OORNAL HA HESABUCUMINA
PETUCTPUPAH OOUTOP
3A TTPOBEPKA HA INMPEOBPA3YBAHE

30 haxkmuyecKu KOHCMamMauuu 30 U38bpuweHu oduMopcKU MPouedypu 868 8Pb3IKA
C Yn. 26271 om Tbp2oBCKUA 30KOH OMHOCHO NposepKka npeobpasyeaHemo Ha TK-
MMOTKH AL ¢ EMK 128007012 (HapuvaHo no-dony [lpuemauwo dpyiecmeo) ypes
gaugaHe 8 He2o Ha AObPYIMAHCKA MEBE/ Al ¢ EMK 834025235, KAYMET Al ¢
ENK 118000845, MPOrPAMHWU MNPOAYKTHU W CUCTEMUW AAd ¢ EUK 831639462,
PAJIEH-TEKC A4 ¢ EMK 113012480, PUJICKM JIEH A ¢ ENK 122006101 (HapuyaHu
obwo no-doay [lpeobpasyeawu ce dpywecmsa), cwveaacHo [foz2o080p 3a
npeobpasysaHe om 29.09.2023 2., usmeHeH ¢ JonvaHumenHo crnopasymeHue Ne 1
om 21.11.2023 2., usmenen ¢ flonoanumenno cnopasymerue N© 2 om 10.01.2024
2. U cnasgaHemo om cmpaHa Ha [Ipeobpa3ysawume ce Opywecmea HaG
pasnopedbume Ha TvpaoscKuA 30KOH Ha Penybauka bvnzapus (Tep208CKU 3aKOH),
fnasa wecmHadecema.

no
AKuunoHepute Ha OOBPYQMAHCKA MEBEN AL,
AxuuoHepute Ha KAYMET A

AxkuuoHepute Ha NMPOTPAMHU NPOAYKTU U CUCTEMU AL
AKumnoHepute Ha PANEH-TEKC AL,

AxkumoHepute Ha PUJICKU NEH AL

O6xBar Ha NnpoBepKaTa

MpoBeaox Nposepkata B CboTBETCTBME C MexAyHapoaeH OAUTOPCKK cTaHaapT (MOC) 800 OauTopcku
AOKN3AU NPU AHTAKUMEHTU CbC CNeuuanHo npeaHasHayeHue. TO3W CTaHAAPT CbM NPUOHKWUA B
KOHTeKCTa Ha lpeAroBopa Kbm MexayHapoaHWUTe CTaHAApTU 33 KOHTPOA BbPXY KayecTsoTo, 0AuTa,
U3pa3ABaHETO Ha CUIYPHOCT W CBbP3aHWTE NO CbAbPKAHWUE YCNYrK, KOWNTO M3nara NpUAoKeEHUeTo U
obxsarta Ha geiictBue Ha MOC. [NpoBepkaTa Ha NpeobpasyBaHe Ypes BAMBAHE Ce ChCTOU B oTnpaBAHe Ha
npoyysaliM 3anuTBaHMA, FNABHO KbM /MLEATa OTFrOBOPHM 33 B3EMaHETO Ha pelleHuMeTo 3a
npeobpasyBaHe v nMuUaTa, OTFOBOPHU 33 GUHAHCOBUTE WM CHETOBOAHM BBNPOCH, KAKTO M cbbupaHe Ha
A0CTaTb4HWU U YMECTHM A0KAa3aTeNCTBa 33 M3Nb/IHEHWE HA TO3WM aHTaKUMEHT, B TOBa YMCAO:

e [lorosop 3a npeobpa3ysaHe ot 29.09.2023 r., uameHeH ¢ JlONbAHUTENHO cnopasymenue Ne 1
0121.11.2023 1., U3meHeH ¢ [lonbAHuTenHo cnopasymerue Ne 2 o1 10.01.2024 r,, 3a npeobpasysaHeTo
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Ha MNpuemawoto Apyxecrso TK-UMOTU Afl, ype3 BAuBaHeTo B Hero Ha [peobBpasysawute ce
apyecrsa [JOBPYXKAHCKA MEBEN AL, KAYMET Af, NPOrPAMHW MPOAYKTU U CUCTEMU AL,
PANEH-TEKC AQ 1 PUNCKWU NEH AL,

e [loknaau Ha ynpaBuTe/IHUTE OpraHu Ha BCcAKO oT MNpeobpasysalumTe ce ApYKecTBa U3roTBEeHM
Ha ocHOBaHWe 4n, 2624, an. 1 oT TbProBCKMA 3aKOH;

e O6ocHOBKM Ha crnpasegnvMBUTE LEHUM Ha aKkuuuTe Ha BcAKo oT [peobpasysawmre ce
APYXECTBa, C AaTa Ha M3roTBAHE Ha oueHkuTe 25.09.2023 r,;

® MexaAUHHU GUHAHCOBW OTYETKM Ha BCAKO OT MNpeobpa3sysalumTe ce ApYKecTBa, CbCTaBeHW KbM
31.07.2023 r,;

® [oAMIWHK uHAMBUAYANHWU GUHAHCOBM OTYETHU Ha BCAKO OT Mpeobpasysawmre ce ApyHecTsa,
CbCTaBeHU Kbm 31.12.2022 r.;

MoAaTa nposepKa e NnaHWpaHa U NPOBEAEHA TaKa, Ye A3 MOra A3 M3pa3A MHeHVe AOKOAKO BAUBAHETO
Ha MpeobpasysaluTe ce APYKECTBA, U Ha CBbP3aHWUTE C TOBa ONpeAeneHu CbOTHOLWEHWA Ha 3amMAHa ca
afeKBaTHU U pasymHu. Ta3u Nposepka M3WUCKBA OlWE M OLEHKa Ha WM3NON3BAHWTE MeToau npu
ONpeAenAHeTo Ha CbOTHOLLEHUATA Ha 3aMAHA; AOKOJIKO U3NON3BaHETO Ha Te3u METOAU e NOAX0AALLO U
NPaBUNHO B KOHKPETHUTE CAy4Yau; NoAYYEHUTE CTOWHOCTU NPY BCEKU METO/, U OTHOCMTENHOTO 3HaYeHue
Ha BCEKM METOA NP1 onpeaenaHe CTOMHOCTTa Ha aKLMKUTE; U 0COBEeHUTe 3aTPpyAHEHUA NPU OLEEHABAHETO
aKo e MMano Takuea.

OTroBopHOCT Ha pbKOBOACTBOTO Ha MpeobpasyBalloTo ce gpyrKecTso

PvroBoacTBata Ha lMpeobpasysawute ce ApyKecTBa ca OTFOBOPHM 33 B3EMAHETO Ha pelleHue 3a
npeobpasysBaHe, 3a M3rOTBAHETO Ha AOroBopa 3a npeobpa3yBaHe, 3a W3BbLPLIBAHE HA AENCTBUATA
CBbP3aHU C NpeobpasyBaHeTo CbINACHO M3UCKBAHMATA HAa THLProOBCKWUA 3aKOH M 33 W3rOTBAHETO Ha
GMHAHCOBUTE OTHETH, KOMTO YECTHO NPEeACTaBAT PUHAHCOBATa NO3ULMA, GUHAHCOBOTO NpeACTasAHE U
NapuyHUTE NOTOUM Ha APYKECTBOTO B CbOTBETCTBME C HaUMOHANHOTO CHETOBOAHO 3aKOHOAATENCTBO.

OTroBOpPHOCT Ha NpoBepUTens

MoATa OTrOBOPHOCT Ce CBEXAA A0 CbCTaBAHETO HA HACTOAWMA AOKA3A W U3pasdABaHe Ha MHeHue
OTHOCHO npoBepkata Ha npecbpasyBaHeTO CbINAaCHO WM3MCKBAHWMATA Ha 4N, 262M BbB Bpb3Ka C
pasnopeaburte Ha Yn. 2621 oT TbproBCKMA 3aKoH,

LdeKnapauma 3a He3aBUCUMMOCT

MNpeasuAa M3nckBaHeTo Ha un. 2620, an.3 ot T3, geknapupam, ye:
*  CbM pPerucTpupaH oguTop U AUNNoMUpaH eKkcnepT-cdeToBoguTen ¢ gunaom Ne 0684, ynex
Ha WHCTUTYTa Ha AUNNOMUPAHUTE EKCNepT-CYeTOBOAUTENU, CbINACHO ChucbK Ha
peructpupaHuTe OAWTOPKM, 4neHoBe Ha MWHCTUTYTa Ha AMNAOMUPaHWTE ekcnepT-
cyetoBoauTenn B bubarapua: www.ides.bg , agpec: rp. Codua 1303, yn. ,UHx. MeaH
WUsaHos" 70, Bx. b, eT. 3, an. 10;
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¥ npes nocnegHuTe ABE rOAMHMU HE CbM BUA, U KbM daTaTa Ha HacToAwWwmA [loKNas He Cbm
0AuTOp Ha HUKoe oT peobpasysawmre ce ApysKecTsa M HE CbM W3roTBAN OLEHKAa Ha
HenapW4Ha BHOCKa No OTHoWeHKWe Ha Mpeobpa3sysalinTe ce Apy)KecTsara;

*  npes nocnegHute Age roAvMHU He CbM 6UA, U KbM AaTaTa Ha HacToAwMA [loknas He cbm
oauTop Ha MNpUemMalloTo APYHECTBO U HE CbM U3rOTBAM OLEHKA Ha Henap1yHa BHOCKA Mo
OTHOLLUEHUE Ha APYIKECTBOTO.

B AcnbAHEHWE KbM M3NBAHEHUETO Ha YCTAaHOBEHOTO B YA. 262, an.3 oT T3, peknapupam, ye:
*  He cbm cBBP3aHO NULe € yyacTBawWwmTe 8 Npeobpa3yBaHETo Ypes BAUBaHE ApYHecTBa;
¥ HAmam Apyrv OTHOLWEHMA C yyacTBawuTe B Npeobpa3yBaHeTo Ypes BAMBaHE APYKecTBa,
KOWUTO Aa NopaxAaaT OCHOBaTe/NHW CbMHEHUA B moaTa BesnpucrpacTHocT.

PaKTu4eckmn KOHCTaTauuu

YyactBawurte B npeobpasyBaHETO APYKECTBA Ca U3rOTBUAM U npuenn obBOCHOBKKM 3a cnpaBeanusaTta
UeHa Ha aKuMmTe Ha BCAKO OT TAX. OBOCHOBKMTE Ca M3rOTBEHWU Bb3 OCHOBA HA 06O NPUETH OLUEHBYHK
meToaun Kbem 31-07-2023 .

1. OnpedensHemo Ha cnpasednueama yeHa Ha eOHa axkyus Ha [Ipeobpasysawomo ce
dpyxcecmeo JOBPYMAHCKA MEBE/TAL

Mpu onpegensaHeTo Ha CbOTHOWEHWETO Ha 3amAHa Ha egHa akuua Ha JOBPYAXKAHCKA MEBEN Af c
eAHa akuuA Ha NpremalloTo ApYHECTBO e NPUAOXKEHE OLEHKa Ha akuuuTe Ha 10OGPY AXAHCKA MEBEN
Al no "MKBUAAUWOHHA CTOMHOCT B pa3mep Ha 16,36 n.. 3a akums.,
MoaxoaAL0 U NPaBUAHO Ca NPUNOHKEHU CAeQHUTE METOAM 33 ONPeAeNAHEe Ha cnpaBeaanBaTa CTOWHOCT
(4mcraTa cTOMHOCT) Ha MMywwecTeoTo Ha AOBPYQMAHCKA MEBEN Al U CbOTBETHUTE MM OTHOCHUTEAHM
Terna:

CroitHocT no OTHOCUTENHO MpeterneHa
MeTtog -

meTona Terno CTOMHOCT
MeTog Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3.6659 ns. 80% 2.932 ns..
MeToa Ha apy:KecTBa aHano3u 1.6564 ns. 20% 0.331 ne.
MpeTerneHa CTOMHOCT NO METOAUTE Ha OUEHKa 100% 3.26n8.

NTuKkBMpauMOHHA OUEHKa

W3roTeeHaTa OT IMLEH3MPaH OLLEHUTEN OLEHKA Ha akuuuTe Ha JOBPYIKAHCKA MEBEN A/l no meToaa
Ha IMKBMAALMOHHATA CTOMHOCT e 16,36 NB. Ha aKLWA U e NO-BUCOKa OT CNPaBeAIMBaTa LeHa Ha akuunTe,
onpegeneHa no pefa Ha un.5 ot Hapeaba Ne 41, nopaam KOETO e M TAXHaTa cnpaseaimnBea LeHa.

2. OnpedenaHemo Ha cnpasedausama YeHa Ha edHa axkyua Ha [Mpeo6pasysauwjomo ce
dpymcecmeo KAYMET A[

Mpu onpeaensaHeTo Ha CbOTHOWEHWUETO Ha 3amAHa Ha eAHa akuma Ha KAYMET Al ¢ efHa akuua Ha
MprMemawoTo APYKECTBO e NpUAOXKEeHa OUeHKa Ha akuuute Ha KAYMET Al no AUKBMAALMOHHA
CTOWHOCT B pazmep Ha 10,98 .. 3a akuuA.
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Moaxoaswo ca NPUNoKEHU CheAHUTE METOAM 33 onpeaensaHe Ha CNpaseanusaTa CTOWHOCT (uMcTtaTa
CTOMHOCT) Ha umyuiectsoTo Ha KAYMET Al U CbOTBETHUTE MM OTHOCUTENHM TErNa:

CroiiHoct no  OTHocuTenHo MpeterneHa
MeTopg, "

meroaa Terno CTOMHOCT
MeTog Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 4.8258 ns. 80% 3.8606 ns.
MeTtopa Ha ApyHecTBa aHano3un 6.1871 ns. 20% 1.2374 ns.
MpeTerneHa CTOMHOCT NO METOAMUTE Ha OLEHKa 100% 5.10 nB.

NnkBuAaayumMoHHa oueHKa

M3roTeeHaTa OT /AMLEH3WPaH OUEHMTEN OUEHKa Ha akuuute Ha KAYMET Al no mertoga Ha
NIMKBUAALMOHHATa CTOWHOCT e 10,98 nB. Ha aKLMA U e NO-BUCOKA OT CNpaBe/iMBaTa UeHa Ha akuuuTe,
onpeaeneHa no peAa Ha 4n.5 ot Hapeaba Ne 41, nopaau KOETO e 1 TAXHaTa cnpasen/iMea LeHa.

3. OnpedenaHemo Ha cnpasednueama yeHa HA eOHa aKkyua Ha [Ipeobpasysawomo ce
dpyxcecmeo NMPOrPAMHU MPOLAYKTU U CUCTEMU ALl

Mpun onpegenaHeTo Ha CbOTHOLIEHMETO Ha 3amAHa Ha eaHa akuua Ha NMPOTPAMHW NPOAYKTU U
CUCTEMW Al c egHa akuua Ha [pUemMaloTo APYHECTBO € NPUOXKEeHa OLeHKa Ha aKuuMuTe Ha
MPOrPAMHU NPOAYKTU M CUCTEMW Al no nMKBMAALUMOHHA CTOMHOCT 8 pa3mep Ha 24,30 n1B. 3a akuumA.
Moaxoaauo ca NPUNoKEHU CAeaHUTE MEeToAM 33 onpeaenaHe Ha cnpaseaausarta CTOMHOCT (4ucTaTa
CTOWHOCT) Ha wumywectsoTo Ha MPOrPAMHW MPOAYKTU U CUCTEMMU Al M CbOTBETHUTE UM
OTHOCUTENHW Terna:

Kisie CroiHoct no OrtHocutenHo [peterneHa
A meTtona Terno CTOWHOCT

MeTtoa Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE 18.285 ns. 100% 18.29 ns.

MpeTerneHa CTOMHOCT NO METOAUTE Ha OLEHKA 100% 18.29 ns.

NKBMAAUVOHHA OLeHKa

U3roTBeHaTa OT IMUEH3MPaH OLEHUTEN OLEeHKa Ha akuuute Ha NPOTPAMHW NPOAYKTU U CUCTEMMU
Nno MeToAa Ha IMKBUAALMOHHATa CTOMHOCT e 24,30 NB. Ha aKUMA 1 e NO-BUCOKA OT CNpaBeA/IMBaTa LeHa
Ha akuyuute, onpeaeneHa no peaa Ha yn.5 ot Hapegba Ne 41, nopaau KOETO e U TAXHaTa cnpasesnunea
ueHa.

4. OnpedenaHemo Ha cnpasednausama yeHa Ha edHa akyua Ha [lpeo6pasysaujomo ce
dpysecmeo PAJIEH-TEKC Al

Mpu onpeAenaHeTo Ha CbOTHOWEHWETO Ha 3amMAHa Ha eaHa akuma Ha PANEH-TEKC Al c eaHa akuuA Ha
[premaloTo ApyKECTBO € NPUNOXKEHa OLeHKa Ha akuuute Ha PAJIEH-TEKC A[l no AuMKBMAaUMOHHA
CTOMHOCT B pa3mep Ha 4,99 nB. 33 akuuA.

OnpeaeneHata NocpeacTBOM MNPETErNAHETO H3 U3UMCAEHUTE NO TPU MOAENA OLEHKU Ha PAJIEH-TEKC
ALl cnpaBeg/vBa LeHa 3a akuuA e oTpuuaTesnHa CTOMHOCT. MNpu OLEHKaTa ca B3eTW Nog BHUMaHUe
NOCTUrHAaTUTE A0 MOMEHTa Pe3y/NTaTu Ha KOMNAHWUATA, KaKTO W HanpaBeHUTe NPOrHO3uW 3a PasBUTHETO
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. MNpeasup oTpuuaTenHUTe CTOMHOCTU Ha MOAENWTE M HEBbL3MOMHOCTTa Ha PAJIEH-TEKC A aa
reHepupa npuxoam 1 nevyanba e U3NON3BaHA AMKBUAAUMOHHA CTOMHOCT OT dUpMa oueHuTen.

NIMKBMA3ULMOHHA OLLEHKa

M3roTBeHaTa OT /MUEH3MPaH OLUEHWTeN oueHKa Ha akuuute Ha PAJIEH-TEKC AL no meToaa Ha
NMKBUAAUMOHHATA CTOWHOCT e 4,99 n.. Ha aKuvA U e No-BUCOKa OT CNpaBeanuBaTta LeHa Ha akuuuTe,
onpegeneHa no peaa Ha yn.5 ot Hapepba Ne 41, nopaau KOETo e 1 TAXHaTa Cnpaseinea LeHa.

5. Onpedenanemo Ha cnpasednusama yeHa Ha edHa axkyua Ha [peobpasysawjomo ce
dpyxcecmeo PUJICKUA JIEH A

Npu onpeaenaHeTo Ha CLOTHOWEHWETO HA 3aMAHa Ha egHa akuma Ha PUNCKWU NIEH Al c eaHa akumMA Ha
MprMemalloTo APYHKECTBO € NPUIOKEHA OLEHKa Ha akuuute Ha PUNCKKW MIEH A no AMKBMAAUMOHHA
CTOWHOCT B pazmep Ha 14,73 ns. 3a akums,

MoaxoAALL0 M NPaBUAHO Ca NPUAOKEHU CAEAHUTE METOAM 33 ONpeaeNaAHe Ha CnpaseanuBaTa CTOMHOCT
(umcraTa cTOMHOCT) Ha UMyLLEeCTBOTO Ha PU/ICKU IEH AQl 1 CbOTBETHMTE UM OTHOCUTENHU Terna:

CroiiHocT no  OTHOCMTEANHO Mpeternexa
MeTop, -

MeToaa Terno CTOHMHOCT
MeTtog Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 8.8542 ns. 80% 7.0833 ns.
MeTtoa Ha apyHecTsa aHano3u 4.1287 ns. 20% 0.8257 ns.
MpeterneHa CTOMHOCT N0 METOAUTE Ha OLEHKA 100% 7.9090ns8.

JIMKBMAALUOHHA OLeHKa

M3roTeeHata OT SWULEH3MPaH OLEHWTEN OLEHKa Ha akuuute Ha PUNCKWU NEH A[l no metoga Ha
NUKBUAZUMOHHATa CTOMHOCT e 14,73 nB. Ha aKUMA M e N0-BUCOKA OT CNPABEA/NIMBATA LeHa Ha akuuuTe,
onpegeneHa no pega Ha 4n.5 ot Hapegba Ne 41, nopagu KOeTo e U TAXHaTa cnpaseanusa LieHa.

6. H3nonszeaHu memoou Ha oyeHKa

MeToa Ha NazapHMTE MHOMUTENM HA CXOAHW ApYKecTsa

EavH oT noaxoauTe 3a HenocpeaCcTBEHO ONpeAe/AHe CTOMHOCTTA Ha aKUMMTE Ha AafeHO APYIKECTBO e
M3N0N3BaHETO Ha eAnH WK NoBeYe METOAM, KOUTO CPaBHABAT NPEAMETa Ha OLLEHKATa C MHBECTULMU B
aHanorudeH obekt. Mpu mMeToga Ha CPaBHUMMOTO MpeanpuUATUE Ce CPaBHABAT PUCKOBMUA Npodwa u
NOTEHLWANA 33 PacTe Ha OLeHABaHaTa KOMNaHMA € Te3u Ha M3BpaHu cpasHUMKM NYBAUYHM ApyKecTea.
MasapHUTe MHOMXMUTENN 33 aHANOTUUHU NPeANPUATUA AaBaT MHAMKAUMA 33 TOBA, KOAKO 6BWU NAaTvUA 33
KOMNaHWATa eauH MHGOPMMPaH MHBECTUTOP Ha epeKTUBEH Na3ap. Te3n MHOXKUTENM BNOCAeACTBUE ce
NPUNaraT KbM ONEPaTUBHUTE XapaKTEPUCTMKW Ha OLEHABAHOTO APYKECTBO, 3a Aa Ce AO0CTUrHe A0
3aKNloYeHue 3a HeropaTta CTOWHOCT.

BaxeH dakTop npu n3bopa Ha NOAX0AALLO APYHKECTBO-aHANOT € U TO A3 6bAe THbPryBaHO Ha peryaupaH
nasap, KOeTo rapaHTMpa NPo3paYHoOCT M NpeAoCTaBAHe Ha HaBPEMEHHa U HagexaHa uHpopmauma 3a
AerHOCTTa My. B aonbaHeHue, ny6AMMHWMAT CTaTyT Ha KOMNaHWATa-aHanor € W npeanocTaBKa 3a
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[OCTOBEPHOCT Ha MOANy4YeHaTa MO TO3W METOA OLEHKa, Tbil KaTo HelHUTe noKasaTenu OTpa3nBaTt
BUMAAHETO Ha WUPOK KPbr MHBECTUTOPW 3a AeACTBUTENHATa M CTOMHOCT.

Mpn oueHKaTa Ha cnpaBeg/ivMBaTa CTOMHOCT Ha npeobpa3yBalloTO ce APYMKECTBO NO MeToaa Ha
Na3apHUTE MHOMWTENW Ha OPYMEecTBaTa aHaN03M e NPUAOKEH MeToAa Ha CYeTOBOAHATa CTOWHOCT
(cobctBeH KanwuTan) ¢ nasapeH MHOMWTEN, KOWTO NPeACTaBNABa CbOTHOWEHWETO Meay nasapHaTa
LleHa Ha aKLMu1Te Ha CXO4HOTO APYHKECTBO, CbOTBETHO Ha 0BLLONPUETUA ETaN0H, U HEeroBaTa CHeToBOAHA
cToitHocT (cobecTBer KanuTan) (P/B).

OueHKa Ha 6a3a HeTHa 6anaHcoBa CTOWHOCT Ha aKTUBUTE

CToMHOCTTa Ha aKuuWuTe NO MeToAa Ha HeTHaTa BanaHcosa CTOMHOCT HA aKTUBUTE ce ONpeaens KaTto oT
obuwara cyma Ha akTMBUTe no b6anaHca Ha KOMNaHWATa, cnopes $WHAHCOBMA OTYET Ha
MNpeobpasysawoTto ce apyskecrso kbm 31.07.2023 roguHa, ce npucnagat AbArocpodHUTE W
KPaTKOCPOYHUTE 3a4b/IKEHNA, KAKTO U BCUYKM 3aKOHHUW B3EMaHWA Ha UHBECTUTOPM, UMaLLKU NpUopUuTeT
npea nputekatenute Ha OOMKHOBEHWM aKUMKM U MONYYEHWUAT pesynTaT ce pasgens Ha 6poa Ha
0BUKHOBEHMWTE aKUUK B 0BpbLLEHME.

MeToabT Ha HeTHaTa CTOMHOCT Ha aKTUBMTE AaBa Aobpa npeacTasa 3a CTOWHOCTTA Ha [pyKecTBoTo Ha
Pasno/ioKEHWe Ha HaCTOAWMTE aKLMOHepWU cnej NOKPUBAHE Ha NpPeTeHUMUTe Ha KpeauTopuTe.
MoaxoabT e noaxoAdl 3a onpedenaHe Ha CTOMHOCT 3a aKuuoHepuTe Ha 6asa TeKyLOo cbCToAHUe, Bes
0TpasABa NoTeHLKana 3a puer npes [JpyecTBoTo, KAaKTO M HEMATepUanHK aKTUBU, KOUTO He NoaneKaT
Ha CYeTOBOJHO OTYMTaHe KaTto BM3HEC MOAEen, YOBEWKU PeCYypC, MEHWAMMBHT, KOpnopaTUBHO
ynpasieHue 1 peguua apyru.

NuKBUMAAUMOHHA OLEHKa

CvrnacHo un.6, an.l, 1.1 or Hapeaba Ne 41 or 11.06.2008 r. Ha K®H 33 M3UCKBAHMATA KbMm
CbAbPXKAHUETO Ha 06OCHOBKATa Ha LIEHATa Ha aKkuuUTe Ha NyBAUYHO APYKECTBO, BKAIOYUTENHO KbM
NpUMNaraHeTo Ha OUEHBYHW meToan, B CcAydauTe Ha npeobpa3yBaHe, AOroBOP 33 CbBMECTHO
npeanpuATUE U TLProBO NpeanaraHe, cNpasegnvMBeata LUeHa Ha akumA e NMKBWAaLMOHHATa CTOMHOCT,
KOraTo TA HaABWLWIABA CNpaBea/ivsaTa LieHa, onpeaeneHa no pega Ha ua.5 oT cwwarta Hapeaba.

7. OnpedenaHemo HG CLOMHOWEHUAMA HA 3aMAHO HA akyuume Ha [peo6pasysaujume ce
dpyxcecmea ¢ akyuu Ha lMpuemawomo 8py»ecmao

Ha ocHoBaTa Ha w3uucneHuTe cnpaBeAnMBM LEHW Ha aKUMA Ha BCAKO oT lpeobpasysawmure ce
APYecTsa v cnpaseanvsaTa UeHa Ha akuunuTe Ha NpUemMaloTo ApyKecTBO, NPaBuIHO ca onpeaeneHu
CNefHUTe CbOTHOWEHWUA Ha 3aMAHa:

Cnpasepgnuea ueHa KoeduumeHT Ha 3amAHa

TK-MMOTHU AL 1.0014 1.0000000
AOBPYAHAHCKA MEBEN AL 16.3585 16.3357922
KAYMET AL, 10.9824 10.9671370
NPOTPAMHW NPOAYKTHU U CUCTEMU AL 24.3047 24.2710606
PANEH-TEKC A4, 4.9892 4.9823056
PUNCKWU NEH AL 14.7302 14.7097763
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CbOTHOLWEHWETO Ha 3aMAHa Ha akuuu e onpeaeneHo kom 31.07.2023.

B pesynTart Ha Taka onpeaeNneHoTo CbOTHOLWEHWE Ha 3aMAHA eAHa aKUMA Ha Bcako oT [peobpasyeauyure
ce ApYXecTBa CneaBa [a ce 3aMeHU CbeC cneaHun Bpoit akumm Ha MpPUemalLloTo APYHKEeCTBO :

Bpoi akumm Ha Bpo# akuuu Ha
MNpeobpasyeawo ce Mpuemawoto
n5}805pa3VBaUJ,O ce ApyXecTeo ApyHecTso APYyHecTso
DOBPYAMAHCKA MEBEN ALL 1 16.3357922
KAYMET AL 1 10.9671370
MNPOTPAMHU NPOAYKTU U CUCTEMIK AL, 1 24.2710606
PAJIEH-TEKC AQ, 1 4.9823056
PUNCKWU NEH AL 1 14.7097763

8. Pezynmam om npeobpasysaremo
B pe3synTaTt Ha npeobpa3sysaHeTo:

e [peobpasysawmnTte ce gpyecTsa ce Npekpartasar 6e3 AMKBMAALUMA Ha OCHOBaHMWe YA, 262 U
cnegsawimMTe oT TbproBCKUA 3aKOH;

e [puemalioTto Apywectso TK-MMOTU ALl ctaBa yHUBepcaneH NpaBonpueMHUK Ha BCAKO OT
MpeobpasysalwmTe ce Apy*KecTsa;

e pu npeobpa3syBaHeTo Ype3 BAMBaHe e HeobXoAMMO Aa 6baaT Cb34afeHy HOBM aKUMM 3a
akuuoHepuTe Ha lMpeobpasysaure ce Apyxecrsa. B pe3ynTaT Ha TOBa percTpMpaHUAT Kanutan Ha
MpuemawoTo apyxecrso “TK-MMOTU” Afl we 6bae ysenunder ot 231 386 nesa Ha 47 850 625 nes.a,
upes usgasaHe Ha HoBu 47 619 239 6pon 06MKHOBEHU, NOUMEHHM, 6e3HANMYHM aKLMK C NPaBO Ha eAWH
rnac, € nNpaBo0 Ha /MKBMAAUMOHEH [AN, C HOMMHaNHa CToMHocT oT 1 /JeauH/ nes u c
eM1cUoHHa/cnpaeegavea croiHoct ot 1,00 ns. BcAka egHa.

e [lopagn matemaTuyecKaTa HEBBL3MOMHOCT aKUMUTE Ha BCEKW OTAENeH aKuuoHep B
Npeobpasysawure ce gpyKecTBa A3 6bAAT 3aMeHeHU € akumu B NprMemaloTo Apyxecteo TK-MMOTH
ALl c HanbAHO eKBWBaNEHTHAa CTOMHOCT, pasnuKaTa [0 Ta3u CTOMHOCT Wwe 6bae KomneHcupaHa C
AONBAHWUTENHU NapuyHKM  NNAWEAHWA B CbOTBETHWA pa3smep, TaKa 4Ye BCEKWM aKUUOHep OoT
npeobpasyBalloTo ce APYKECTBO We NoAyYK:

(a) TakbB 6pOii aKUMKM Ha NPUEMALLOTO APYMKECTBO, KOMTO e paBeH Ha 6poA aKkLUMK, NPUTEKABAHM OT TO3M
aKUWOHep B CbOTBETHOTO NpeobpasyBalloTo Ce APYKECTBO, YMHOMEH NO U34YUCAEHUA KOHBEPCUOHEH
KoeduumeHT 3a Bcako Mpeobpasysallo ce APYKECTBO, M 3aKPbIAEH HaZoNY A0 Hai-6AM3KOTO UANo
YMCNO, KAKTO Cneasa :

lNpeobpasysallo ce apy:ecTso KoeduumeHT Ha 3amAHa

OOBPYAXAHCKA MEBEN A 16.3357923

KAYMET A, 10.9671371

MNPOrPAMHW NPOAYKTU U CUCTEMU AL, 24.2710607

PANEH-TEKC ALl 4.9823056

PUNCKWU NEH A 14.7097764
U

(6) Takasa napuuHa cyma, KoaTo e paeHa Ha (i) onpeaeneHaTta nasapHa CTOMHOCT Ha efHa akuua Ha
npuemawoTo apyecteo, 1,00 nes, ymHomeHa no (ii) pasnukata or 3akpbraasaHe Hasony 40 UANO
umcno Ha 6poa akuMM Npu npoueca Ha 3akpbraeHue no 6ykea (a) no-rope.
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BCeKM akUMOHEP Le NoNYYM LieHa 3a NpUTexaBaHuTe OT Hero akLMM B NpeobpasyBalloTo ce ApYHecTBo
B MaKCcMmasnHa creneH nog ¢opmara Ha akuuu Ha NPUEMaLLLOTO APYKECTBO U NapUYHa KOMMEHcauums,
KOATO M3UANO MOKPMBA OCTaTbYHATa cnpaseaauBa CTOWHOCT, MoracABaHeTo wWe ctasa 8 6poit Ha KacaTa
Ha Npuemawioto apyxecTso. BsemanuaTta we 6bAaT M3NNaLWaHU Ha aKuMoHepuTe Ha MNpeobpasysauloTo
Ce ApYecTBO B CPOK A0 5 (neT) roguHmM 0T gatarta, Ha KOATO €a CTaHaNW U3UCKYemMu.

OueHKata Ha o4aKkBaHWUTE NapU4HU NAALWAHKA e CymaTa 4a e B pasmep Ha okono 2,089.02 nesa.

® AxumoHepuTe Ha [peobpasyBalioTo ce APYMECTBO, KOMTO B Pe3yNTaT Ha M3YWUCAEHMWATA
cneaga Aa noayyar no-masKo oT eaHa akuua B NpUemalloTo ApYMKecTBo, NoAyYaBaT No egHa akuus B
MpremalloTo ApPYHKeCcTBO, 8 pa3/ivKaTta A0 NbAHUA pasMep Ha cnpaBesUBaTa i CTOMHOCT e 3a CMeTKa
Ha MpuemauwloTo ApyXecTso. Pasnukara ce U3uMCAABa KaTo BPOAT HA NPUTEKaBaHUTE OT CbOTBETHUA
aKkumoHep axkumm B Mpeobpa3ysalloTo ce APYHKECTBO CE YMHOMKM N0 U3YMCAEHATa CnpaBeaiMBa LieHa Ha
aKkuua Ha Mpeobpa3sysaLloTo ce ApyxecTBo. M0AY4EHOTO YUMCAIO Ce U3BaXKAa OT Crpasea/IMBaTa LeHa Ha
e[,Ha aKkuma oT KanuTana Ha NpPUemalloTo ApyKecTso.

He cpewHax 3aTpyAHEHUA NPy U3BBPLUIBAHETO Ha NpoBepKaTa 3a npeobpa3ysaHeTo Ha MpUemaloTo
apyxecrgo TK-UMOTWU Afl, upe3 snuBaHeTo B Hero Ha [lpeobpasysawmte ce ApyKecTsa
AOBPYAXAHCKA MEBEN ALl, KAYMET ALl, NPOTPAMHU NPOAYKTU U CUCTEMM AL, PANEH-TEKC AQ
1 PUNCKU JIEH Af], cbraacHo [lorosop 3a npeobpasysaHe ot 29.09.2023 r., u3meHeH ¢ JlonbAHUTENHO
cnopasymenue No 1 o1 21.11.2023 r., u3meHeH ¢ [lonbaHuTenHo cnopasymenue Ne 2 o1 10.01.2024r. u
Cna3eaHeTo Ha pasnopeabuTe Ha THLProBCckM 3aKkoH, MNaga wecTHageceTa. He cpeluHax 3aTpyaHeHus
CBbP3aHM M C OLEHABAHETO Ha Cnpasej/iBata CTOMHOCT (YMCTaTa CTOWHOCT) Ha WMYLLLECTBOTO Ha
AOBPYAXMAHCKA MEBEN ALl, KAYMET Afl, MPOTPAMHU NPOAYKTU U CUCTEMU AQ, PANEH-TEKC Al
n PUNCKU NEH AL,

3aKkntoyeHue

Bb3 0cHOBA Ha M3BbpLUIEHATA OT MEH NPOBEPKa YA0CTOBEPABaM, Ye N0 MOe MHeHUue, onpegeneHuTe B
Aorosopa 3a npeobpasysBaHe CbOTHOWEHWA Ha 3aMAHA Ha akumwTe MpeobpasyBawWuTe ce ApyKecTsa
AOBPYAMAHCKA MEBEN AL, KAYMET Afl, NTPOrPAMHU NPOAYKTU U CUCTEMM Afl, PANEH-TEKC Af
n PUNCKW NEH AL npu sansaHeTo um 8 lMpuemauwioto apysecrso TK-MUMOTU Afl, ca ageksaTHu u
pPasymHU.

Z ; / Hukonan \
15.01.2024 1. s LA fiw _JEE."!ELV
\_PEMCTChLaK onuTOp
I'p. Codun P
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