“TK-UMOTHU A/

MEXAWMHEH MHAVNBUAYAAEH ®MTHAHCOB OTUET K'bM 30.06.2024

Me>XAMHHUAT HHAUBUAYaAeH puHaHcoB oTdeT KbM 30.06.2024 r. oT crpanuna 1 Ao crpanura 36 e
0A00peH u nmoanucau ot umero Ha “TK-UMOTH” AJl ot:

H3mbAHUTEACH AUPEKTOP: CxscraBurea:
Mapuu MBanos Croes Muaa Basentunosa ITaBaosa

ITpeaceaaTes Ha CBBeTa HA AUPEKTOPHUTE:
Bopucaapa FOpuesa ®Puseiicka

AOKAAA 3A AEMTHOCTTA 3A ITEPUOA 3ABBPIIIBAII] HA 30.06.2024

AOKAAABT Ha PBKOBOACTBOTO 332 ACHTHOCTTA 3a IepuoA 3apbprsang Ha 30.06.2024 r. or crpanuma
1 A0 13 e 0A06pen u moanucan ot umero Ha “TK-UMOTH” A/l or:

H3mreAHUTEACH AMPEKTOP: ITpeaceaares Ha ChBeTA HA AUPEKTOPHTE:
Mapuu MBanos Croes Bopucaasa FOpuesa Puseticka
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OBIITA UTH®OPMAIIUA

HanmeHoBanme Ha OPEATIPHATHETO

TK-MMOTH AA

TTosacuenre 3a npomMAHAa B HAHMEHOBAHHETO HA HPEATIPHATHETO HAH ADYTHTE CDEACTBA 32
HACHTH@QHKALOHA OT KPAA HA IIPEAXOAHHA OTIECTCH IIEPHOA
Omr kpan na mpedxoorus onruener nepuod 00 HacmoAuUun MOMeHM! ¢ UIBLPULEHA NPOMANA 6 HAUMEHOBANUENIO Hal
opyorcecmsomo om Kabrae AB AA ma TK-Hmoru AA, kaxmo u npexpamasare wa Auxsudayusma ra
OpysHceciomo

EUK
128007012

LEI-KoOA
485100QKUD4PL7PIIV45

CrsBer HAa AHPEKTOPHTE
Bopucnasa FOpuesa Dusedicka - npedcedanen
Mapun Hsarnos Crroes — usnoanumener vaen
Besixo I'eopeues Maros — nesasuctm daen

H3mpAHHTEACH AHPEKTOD
Mapun Usaros Crroes

CrscraBurea
Musa Banenmunosa 11asi06a

ABH
Teopeu Baxcnes 1 eopenes

FOpucru
Teopeu Baxnes 1 eopenes

ABprKaBa HA pETHCTPAILIHA HA IPEATIPHATHETO
PbBuazapus

Cesaanine u aApec Ha peruCIpanud
ep. Cogpus, ya. I'opuya 6

Obcay>kBamqu 6aHKH
Texcum barx A

Ilpearmer Ha AGHHOCT H OCHOBHA ACHHOCT HA IPEAIIPHATHETO

Toxynxa, cmpoumencmso, obsasesncoarse, omoasatie noo raem, ynpas.ierue u npooasicda 1a HeOBUNCUMU UMONIH.
Wnsecmupare 6v6 punancosu axmusu u uncmpymenm, 6xa. ssemanusd. Vnsecmupare 6 wedsuncumu umont, ¢
yen mpodaoiéa u/ uau omodasarne 100 Haem, uszpasdaie u excnaoamayua wa undycmpuairy onu. Tepeoscko
npedcmasumencineo u nocpednutecneo 6 cmparama u wyscoura. Knsecmupare 6 mepeoscku opyscecméa, 6x.
npudobusare, ynpas.aernue u npodarcoa wa yuacmus 6 opyscecméa. Punarcupare na opyeu opyscecnea, 6 Koumo
OpyHcecIn6onto Yuacmea U 6cAKaKss Opye 6ud Oetirocm, wesabparena om 3axora. Aedirocmume, 3a Koumo ce

U3UCKEa paspenerine, ce UIELPUBAN ¢1€0 NOAYHABAHE Ha HEOOX00UMONIO paspeuterise 0 HAONCHHUA Opart.

DuaancoBuAT oTUETE HHAHBHAYAA€H OTYET HA IIPEATIDHATHETO.
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bpori cay>rxaTeAn KBM Kpasg HA OTIETHHA IIEPHOA
30

Hyme ma kommaumara — marka

TK-X0.10 A

Aara Ha ¢puHaHCOBHA OTYET
30.06.2024 r.

ITeproA Ha ¢puHAHCOBHA OTYET — TEKYIL] IEPHOA
Toounama sanousama 1a 01.01.2024 2. u sasvpmsanta na 30.06.2024 2.

N3ABAEHINE 3A CbOTBETCTBUE

IIpeApuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3IOTBA (PUHAHCOBHTE CH OTYETH B
CBOTBETCTBUE C BCHYKH MexAyHApOAHH craHAapTH 3a (ouHanHcoBo orumrane (MC®PO), npuern or
CeBera o Memxayrapoann cueroBoann cradaapta (CMCC), kouto ce cberoar or: MexAyHapOAHH
CTaHAAPTH 32 (PUHAHCOBO OTYHTAHE, MEXAYHAPOAHH CYETOBOAHHM CTaHAAPTH H OT PasdcHenud,
mpeaocrasenn ot Komurera 3a Passacuenns ma MeKAyHAPOAHHUTE CTAHAAPTH 32 (DUHAHCOBO OTYHTAHE
(KPMC®O) uan ousrma [locrosuen xomurer 3a Pazacuennsara (I1IKP), kouto edexruBHO ca B cuaa 32
2024 r., u konto ca npueru ot Komucusra Ha Eppomnerickure obmaOcTr (KoMmucusra).

3a MeKAMHHUS (PUHAHCOB OTYET, APYKECTBOTO € IIPHEAO BCUYKH HOBH U/HUAN PEBU3UPAHU
CTAaHAAPTH W pas3AcHeHHdA, n3pascHr ot CopBera Mo MexayHapoanu caetoBoAHn cravaapta (CMCC) u
mpuetn o1 Komucusara, KonTo ca yMecTHr 3a HEropaTa ACHHOCT.

BA3A 3A M3TOTBAHE HA ®PMMTHAHCOBHUTE OTUETHU U ITPAATAHU
CBIIECTBEHIN CUETOBOAHI ITOAMTHUKI

CpaBHHUTEAHU AQHHU

MeXAUHEH IIEpHOA € HEepHOA Ha (PHHAHCOBO OTYHTAHE, IIO-KPATBK OT IIbAHA (DHHAHCOBA
roauHa. MexanHeH (DHHAHCOB OTYET O3HAYABA (DUHAHCOB OTYET, CBABPIKAIL HMAU IIBACH KOMIIAEKT
durancosu oruern (kaxro ca ornncann B MCC 1 Ilpeacrassiae Ha (PUHAHCOBH OTYETH), HAH KOMIIACKT
CbKpaTeHN (PUHAHCOBH OTYETH 32 AaAcH MexAuHeH IepruoA. B MCC 1 ce ompeaeas, 9e ITbAHHAT
KOMITAEKT (DHHAHCOBH OTYETU BKAIOYBA CACAHHTE KOMIIOHEHTH:
a) OTYeT 32 (DHHAHCOBOTO ChCTOSHIE KBM Kpas Ha ITEPHOAR;
0) order 3a mevarbaTa HAM 3ary0aTa B APYTHA BCEOOXBATEH AOXOA 32 IIEPHUOAZ;
B) OTYET 34 IIPOMEHHTE B COOCTBEHISA KAIIMTAA 32 ITIEPHUOAA;
I) OTYET 3a IIAPUYIHHUTE IOTOLHU 32 IIEPHOA;
A)IOACHHTEAHH IIPUAOMKEHHUSA, ChABPIKAIIK CHIIECTBEHA MH(OPMALUA 32 CICTOBOAHATA ITOAUTHKA U
APYTa HOACHUTEAHA HH(MOPMALIH;
Hacrosmusr MexAuHEH (DHHAHCOB OTYET ChABPKA ITPACH KOMIIACKT (DUHAHCOBU OTYCTH.

HPOMCHI/I B CHETOBOAHATA IIOAMTHKA
Hpes OTYCTHUA IICPHOA IIO OTHOIIICHHE HA CYCTOBOAHATA OTYCTHOCT M HM3IOTBAHCTO Ha
df')I/IHaHCOBI/ITC OTYCTH HAa APYKECTBOTO Ca HE Ca U3BDbPIIBAHU IIPOMCHH.

TexyIm 1 HeTEeKyIIH AKTHBU
AKTHB c€ KAACH(HUIMPA KATO TEKYIIl KOraTO OTIOBAPS HA HAKOM OT CACAHHTE KPHUTECPIIH:

o O4YaKBa Aa pCaAH3HpPa AKTUBA UAH Bb3HAMEPABA Ad IO IIPOAAAC HAT yHOTp€6I/I B CBOA HOPMAACH
OIICPATHUBCH ITUKDBA;

° ABPIKH aKTHBA IIPEAMMHO C IIEA ThPIYBAHE;

° OYaKBa Ad p€aAU3HpPa AKTUBA B PAMKHTE HAa ABAHAAECET MECENA CACA Kpasd Ha OTYETHUSA IIEPUOA;
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° AKTUBDBT € IIAPU HAU IIAPUYHU eKBUBAACHTH (CbraacHO AeuHuiuara Ha MCPO 7), ocseH ako
32 AKTHUBA HAMA OIPAHUYCHUE A4 ObAC PA3SMECHAH MAHU H3IIOA3BAH 34 YPEKAAHE Ha IIACUB B
IIPOABAKCHIE HAF-MAAKO HA ABAHAACCET MECEIIA CACA KPas HA OTICTHIUSA IICPHUOA
AKTHB ce kAacuULIIpPa KATO HETEKYII[ aKO HE OTIOBAPA HA KPHTEPHUUTE 32 KAACH(PULINPAHE KATA TEKYIIL.

HmoTi, MalIiHU ¥ CHOPBIKEHUA

AKTHBH ce OoT9nTaT KaTo VIMOTH, MAIIIMHU U CHOPBIKEHUA KOraro otroBapaT Ha kpurepunre Ha MCC 16
3a IPU3HABAHE M MMAT IICHA HA IIPHAOOHBAHE paBHA HMAW ITO-BHCOKA OT 700 AB. AKTHBHTE KOHTO HMAT
LIeHA HA IIPHAOOMBAHE II0 HUCKA OT IIOCOYEHATA CE OTYMUTAT KATO TEKYIIU PAa3XOAM 3a IIEPHOAA Ha
IIPUAOOMBAHE B CBOTBETCTBHE C OAOOpEHATA CYETOBOAHA IIOANTHKA. Bceku HMOT, MamimHa o
CHOPBIKEHHUE CE€ OLICHABA IIPU IIPHAOOHUBAHETO My IO I[eHA Ha IIPUAODHUBAHE OIIPEACACHA B CHbOTBETCTBHE
¢ nsuckBauwmsaTa aa MCC 16.

[IpeArpusTHeTO € IPHEAO A2 OTYNTA BCAKA HO3UIMsA Ha VIMOTHTE, MAIIMHHUTE M CHOPBKCHUATA B
coorsercrere ¢ MCC 16 1o 11eHa Ha IPHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALINA U HATPYIIAHA
3aryba oT obesIeHKa.

ITocaeABarIu pasxOAH CBBP3aHU C OTACACH MMOT, MAIIIHMHA U CbOPBKEHHE CE OTIUTAT B YBEAUYCHUE HA
GaAaHCcOBaTa CTOMHOCT Ha aKTHBA, aKO € ClIa3eH LIPHHIINIIA Ha IpusHaBane orpeacacH B MCC16.
PasxoanTe 3a TEKyIIOTO OOCAY:KBaHE HA MMOTH, MAIIHHN H CbOPBKCHUA CC OTIHTAT B Iedarba HMAK
3ary0a B MOMEHTA HA U3BBPIIBAHETO HM.

DBaaamcoBaTa CTOHHOCT Ha AAACH UMOT, MAIIIHHA ¥ CbOPB/KCHUE CE OTIIICBA:

-IpHU IPOA2KOA HA AKTHBA;

-KOTATO HE CC OYAKBAT HUKAKBU APYIH HKOHOMHYCCKM H3TOAU OT H3IIOA3BAHCTO HA AKTHBA HMAH IIPH
OCBOOOKAABAHE OT AKTHBA.

ITegarbaTa man 3aryOara, BB3HHKBAIIA OT OTIIMCBAHETO HA UMOT, MAIIHHA U CbOPB/KCHIE CE BKAIOUBAT B
B IIe4aADaTa MAH 3arybara, KOTaTo akTuBbT ce ormmire, ocBeH ako MCC 17 He m3HCKBA APYTO Hpu
poaaxOa 1 obpareH AusuHr. [leqaabure mAM 3aryOuTe, BH3HHKBAIIY IIPX OTIIMCBAHE HA UMOT, MAIIIHHA
HAU CBOPBKCHHE CE OIIPCACAAT KATO PABAUKA OT MEKAY HETHHUTE ITIOCTBIIACHHSA OT IIPOAAKOATA, AKO HMa
TaKuBa ¥ HAAAHCOBATA CTONHOCT Ha aKTHBA. T'e He ce KAACH(UIIIPAT KATO IIPUXOA/ Pa3XOA.

KoraTo B x0A2 Ha OOHYaiHATA CH ACHHOCT IIPCAIIPHATHCTO PYTUHHO IIPOAABA AKTHUBH - IMOTH, MAIITHHE
I CBOPBKECHNA, KOUTO € ABPIKAAO 3a OTAABAHE ITOA HAEM, IIPEXBBPAS TE3H AKTHBH B MATCPHAAHUTE
3aIIaCH IO TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHM ITOA HACM H CTAHAT
ADBPKaHH 32 IPOoAaKOa. [TocThAeHHATA OT IPOARKOATA HA TAKHBA AKTUBHU CE IIPU3HABAT KATO IIPHXOAU B
coorBercrBue ¢ MCC 18 Ilpuxoan. MCPO 5 He ce mpuaara, KOraTo akTHBH, ABPKAHH 32 IIPOARKOA B
OOMYAMHISA XOA Ha ACHHOCTTA, ObAAT IPEXBBPACHH KbM MATCPHAAHN 3AITACH.

Mmoruire, MAIITMHUTE U CHOPBKEHHUATA CE AMOPTHU3HUPAT 110 AUHEHHHSA METOA 34 IEPHOAA HA OYAKBAHUSA
ITOAE3€EH KHUBOT.

OcrarpuHaTa CTOMHOCT U ITOAE3HUAT KUBOT HA AKTHB CE IIPEPA3TACIKAAT IIPH IIPUKAFOYBAHETO HA BCAKA
rHAHCOBA TOAMHA K aKO OYAKBAHUATA CC PA3SAMYABAT OT IIPCAHINHUTC IPUOAUSHTCAHH OILICHKI,
IIPOMEHHTE CE OTIUTAT KATO IPOMSAHA B CUCTOBOAHUTE IIPUOAUSHTEAHHN OLeHKN B cphoTBercTBHE ¢ MCC
8 CaeTOBOAHA IIOAUTHKA, IIPOMCHH B CICTOBOAHNTE IIPUOAMBHTCAHH OL[CHKH M TPEIIKIL.

AMoOpTH3aIUATA 3aII09BA OT MOMEHTA B KOHTO MMOTHTE, MAIIHHHUTE H CHOPBKCHUATA CA HAAHYHU B
IIPEAIPUATAETO, HA MACTOTO WM B CBCTOSHHUETO, HEOOXOAUMH 32 CKCIAOATALMATA HM IIO HAYHMHA
IIPEABUACH OT PBKOBOACTBOTO. AMOPTH3ALNATA HA aKTUBHUTE CE IPEYCTAHOBABA Ha II0 PAHHATA OT ABETE
AQTH:

-AATATA Ha KOATO €A KAACH(PUIINPAHU KATO ABPIKAHU 3a IIPOARkOa coraacao MCPO 5;

-AATATA HA OTIIUCBAHE HA AKTHBUTE.

AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAU Ha IIPECTOH AU H3BAKAAHE OT aKTHBHA yIOTpeOa.
CpeAHHAT IIOAE3CH JKUBOT B TOAHHH 32 OCHOBHHTE IPYIIH ABATOTPAHHU MATCPHAAHH AKTHBH, € KAKTO
CACABA:

I'pyna ToanHN
Crpaau 25-70
MaruHu 1 ChOpPBKEHUA 4-5
TpascopTHH CPEACTBa 4
CromaHcku HHBEHTAP 6,67
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Ob6e3nenka Ha MIMoTH, MaIlIMHU ¥ CHOPBIKEHUA
Ceraacao wmancksanmara Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE ITIPABH IIPEICHKA AAAHT
CBIIECTBYBAT MHAHMKALINM, Y€ CTOHHOCTTA HA AGACH aKTHB OT VIMOTHTE, MAINMHIUTE U CHOPBIKCHUATA €
obesreHeHa. B cAywail Ha TAKMBA MHAMKAITUN CC M3YHCASBA Bb3CTAHOBAMATA CTOMHOCT HAa aKTHBA U CE
OIIpeAcAf 3arybaTa OT 0DE3IICHKA.

HMusecTunimosau uMmotu

Karo musecrnimonan mmotu cbraacao MCC 40 ¢ orymrar 3eMu B /HAHM CIPaAW, UM/UAU 9acTH OT
CIPaAd, KOHUTO CE ABP/KAT IIO-CKOPO C IICA IIOAYYIABAHE HA IIPHXOAHM OT HACM HAH 34 YBCAHYABAHC
CTOHHOCTTA Ha KallHTara HMAH K 32 ABere. VIMOT, KOHTO ce M3rpamaa HAH pa3paboTBa 3a OBACIIO
H3IIOA3BAHE KATO HHBECTHIIMOHEH MMOT CBINO CE OTYNTA KATO MHBECTUIIHOHCH UMOT.
VHBeCTHITHOHEH HMMOT C€ IIPH3HABA KATO aKTHB CAMO KOIATO € BEPOATHO OBACIINTE MKOHOMHYECKH
H3TOAH, IIPHUIINCBAHM MY A4 C€ IOAYYAT B IIPCAPHATHETO M IICHATA My HA IPHAOOHBAHEC MOMKE Ad CE
OILICHH AOCTOBEPHO.
IMpexBBpAAHHA OT HAM KbM HHBCCTHIIMOHCH HMOT C€ IIPaBAT, CAMO KOTaTO HM4 IIPOMAHA B
H3II0A3BAHETO, AOKA3aHA YPEe3:
®  3arI0YBAHC HA IIOA3BAHE OT CTPAHA HA COOCTBECHHKA - 32 IIPEXBBPALHE OT HHBCCTUIINOHCH HMOT B
ITOA3BaH OT COOCTBEHHKA HMOT;
® 3amouBaHe Ha pa3paboOTBaHE C IleA IIPOALKDOA - 332 IIPEXBBPAAHE OT HMHBECTULIMOHEH HMOT B
MATCPHUAAHH 3AII4CH;
® Kpail Ha IIOASBAHETO OT COOCTBEHHKA - 32 IIPCXBBPASLHE OT IIOA3BAH OT COOCTBCHHMKA HMOT B
HMHBECTHIIHOHCH HMOT;
®  3arodYBAHC HA OICPATHBCH AMSHHT KBM APYIa CTPAHA - 32 IIPCXBBPASLHE OT MATCPHUAACH 3aIIaC B
HMHBECTHIIHOHEH HMOT.
VHBeCTUIIMOHHUTE HMOTH CE OICHABAT IIBPBOHAYAAHO IIO I[CHA HA IIPHAODMBAHE, KOSATO BKAIOYBA I
Pa3sXOAHUTE ITO CACAKATa 3a IpuAoOmBane cpraacno MCCA40.
CAeA IBPBOHAYAAHOTO IIPH3HABAHC MHBCCTUI[MOHHUTC HMOTH CE OTYHTAT IO MOACAA HA I[CHATA HA
puaoOuBane. OIeHABAT ce 10 IIeHA HA IPUAODHBAHE HAMAAECHA C BCUYKH HATPYIAHU aAMOPTH3ALINU U
3aryOn oT OOE3IeHKA.
VIHBECTHIIMOHHHUTE UMOTH CE OTIIMCBAT, IIPH OCBODOKAABAHE /IPOAAKOA HAM IIPU BCTHIIBAHE BbHB
(puHAHCOB AMBHHI/ HAHM KOrato TPalHO Ce U3BAAAT OT yIOTPpeOA M OT TAXHOTO OCBODOKAABAHE HE Ce
O4YaKBa HUKAKBA ODBAEINA HKOHOMHYECKa H3roaa. Ilpm ompeaeadne Ha Aarata Ha OCBOOOMKAABaHE 3a
HMHBECTHIIHOHEH UMOT ce Ipuaarat kpurepuure 868 MCC18 3a mprsHaBaHe Ha IIPUXOA OT IIPOARKOA HA
CTOKH HAM CE€ B3€Ma IIOA BHHMAHHE CbOTBETHOTO yKasaHue B AombaHenuero kpm MCCI18. MCC17 ce
[IpHAATa IIPA OCBOOOMKAABAHE Upe3 BCTHIIBAHE BbB (DUHAHCOB AM3HMHI AW IIPH IIPOAKOA ¢ 0OparTeH
AVI3HHLT.
IleganOure u 3aryOmre OT M3BaKAAHE OT yIOTpPeOA HMAHM OCBOOOKAABAHE OT MHBECTHI[MOHEH HMOT, CE
OIIPEACASIT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBOOOMKAABAHETO M 0OaAaHCOBATA CyMa Ha
AKTHBA M C¢ IPU3HABAT B Iedanbara mam 3arybara 3a IIEPHOAA Ha M3BAKAAHE OT yIOTpeOa HAH
ocBobokAaBare, ocseH ako MCC17 He H3HCKBA APYrO IpH IIPOAAKDA C OOPATCH AHSHHT.

O0e311eHKAa HA UHBECTULIMOHHA UMOTHU
Coraacuo msucksammara #Ha MCC36 xbM Kpas Ha OTYETHHA IIEPUOA CE IIPABU IIPEIICHKA AAAH
CBIIECCTBYBAT MHAMKAIIAN, 9€ CTOHHOCTTA HA HHBCCTHIMOHHUTE MMOTH ¢ obesmeHeHa. B caywail ma
TAKNBA MHAWUKAIIHH CE U39HUCASBA Bb3CTAHOBUMATA CTOMHOCT HA HHBECTULIHOHHHUTE HMOTH U CE OIIPEACAL
3ary0ara OT OOE3LIEHKA.

Hemarepuarsu akTusH
[IpeAnpuATHETO OTYNTA PASTPAHUYHMUTC HCIAPHYHH AKTUBH Oe3 (DH3HYECKa CYOCTAHIIHA KATO
HEMATEPHAAHU AKTUBHU, KOILATO OTIOBAPAT OIPEACACHHETO HA HEMATEPHAACH aKTUB H KPUTEPUUTE 32
npusHaBaae popmyaupanu B MCC 38.
HemarepraseH akTuB ce IPU3HABA, KO € BEPOATHO, HUe IPCAIPHATHECTO INE IIOAYIN OYAKBAHUTE OBACIIIH
HMKOHOMHYECKH IIOA3H, KOUTO €4 CBBP3aHHU C aKTHB M CTOIMHOCTTA Ha aKTHBA MOXKE Ad ObAE OIIpeAcAcHA
HAACKAHO.
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ITppBOHAYAAHO HEMATEPHAAHHTE AKTUBH CE OTYMTAT IIO IIEHA HA IPUAOOHBAHE.

Llenara Ha IPHAOOHBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH aKTUB ce orpeAcAd cpraacao MCC38 u
BKAFOYBA:

-IIOKYIIHATA II€HAa, BHOCHUTE MHUTA2 U HEBB3CTAHOBHMHTE AAHDBIM BbPXY IIOKYIIKATa, THPIOBCKHTE
OTCTBIIKH U PadaTH ce IIPUCIIAAAT;

u

-BCAKAKBU CBBP3aHU PA3XOAH 3d IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE.

Ilenara Ha IPUAOOHBAHE HAa HEMATEPHAACH AKTHB IIPHAOOUT B 3aMAHA C HEAPUYEH aKTHB CE H3MEPBA 110
CIIPAaBEAAHBA CTOHHOCT, OCBEH aKO:

-pasMeHHATa ACHHOCT HAMA THPIOBCKA CHIIIHOCT;

HAR

-CIIPABEAAHBATA CTOMHOCT HUTO Ha IIOAYYCHHA AKTUB, HUTO HA AAACHHSA aKTHB, MOXKE Ad ObAC H3MEpEHa
HAAEHKAHO.

[TpuAOOUTHAT aKTHB Ce M3MEPBa IO TO3M HAYHH, AOPH 4KO IIPEAIPHUATHETO HE MOXKE HE3a0aBHO Ad
OTIIHIIIE AAACHISA AKTHB. AKO IIPHAOOHTHAT AKTHB HE € OIICHCH IO CIIPABCAAHBA CTOHHOCT, HEIOBAaTa IICHA
Ha IIPUAODHBAHE Ce U3MEPBA 110 DAAAHCOBATA CTOMHOCT HA AAACHHSA AKTHB.

Ilenara Ha mpUAOOHBaHE Ha BBTPEIIHO-CB3AAACH HemarepuaAeH aktuB cbraacao MCC38 e meropara
ce0eCTOMHOCT BKAIOUBAIIA CYyMaTa HA PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB
€ OTTOBOPHA 32 I'bPBH IIBT HA KPUTCPUHUTE 32 IIPU3HABAHE.

HemarepunasHuTe aKTHBH CE OTYHTIAT CAEA IPHAOOHBAHETO IIO I[EHA HAa IPHAOOHBAHE HAMAAEHA C
HATPYIAHATA AMOPTHU3ALMA U HATPYIIAHHU 3aryOH OT OOE3LICHKA.

IlpeAupuaTneTo OLEHABA AAAM IIOAE3HUAT JKUBOT HA HEMATEPHAACH AKIUB € OIPAHUYEH HAU
HEOIPAHHYECH H aKO € OIPAHMYCH, IIPOABAKATEAHOCTTA Ha, HAX OpOS HA IIPOU3BOACTBEHUTE HAU CXOAHH
CAMHHIIH, CbCTABAABAIIN TO3U IIOAE3EH KUBOT.

HemartepuaneH akTuB ce PasrA€KA2, KATO HMAIL HEOTPAHHYEH IIOAE3CH JKHUBOT KOraro, Ha Oaszara Ha
4HAAN3 HA CbOTBETHHTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHHYECHHE 32 IIEPHOA], IIPE3 KOUTO ce
OYaKBa AKTUBBT Ad ITEHEPUPA HETHH ITAPHYHU IIOTOIH 32 IPEAIPHATHETO.

HemarepunasHUTE aKTHBH C OIPAHHYEH IIOAC3EH KUBOT CE AMOPTHU3HPAT, 4 HEMATCPHAAHHTE AKTHUBH C
HEOIPAHHYEH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.

HemartepumanHUTE aKTHBH KOHUTO IIOAACKAT HA aAMOPTH3AIUA CE aMOPTHU3HPAT IO AMHEHHHUSA METOA 32
CPOKa Ha OIPEACACHHA IIOAE3EH KUBOT.

AMOpTH3AIUATA 3AII04BA, KOTATO AKTUBBT € Ha PA3IIOAOKCHIE 32 IIOA3BAHE, T.€. KOraTo TOH € Ha MACTOTO
I B CbCTOAHUETO, HEOOXOAUMO 32 CIIOCOOHOCTTA My Aa pabOTH II0 HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3AIUATA CE IPEKPATABA Ha IIO-PAHHATA OT:

-AATATA, HA KOATO AKTHBBT € KAACH(DUIIMPAH KATO ABPKAH 32 IIPOAAKOA (MAH BKAIOYEH B IPYIIATa 32
OCBOOOKAABAHE, KOATO € AbpiKaHa 3a IPOoAaKOa) B cborBercTBre ¢ MCPO 5

u

- AaTaTa, Ha KOATO aKTHUBBT € OTIHCAH.

CpeAHHAT ITOAE3CH JKUBOT B TOAMHHU 34 OCHOBHUTE IPYIH aMOPTHU3HPYEMH HEMATEPHAAHU AKTHBH, €
KaKTO CAEABA!

I'pyna ToanHN
I1paBa BppXy HHTEAECKTyaAHA COOCTBEHOCT 6,67
ITporpamun mpoaykri 2

OGe31reHKa HA HEMATEPUAAHU ABATOTPAIHN AKTHBH
Ceraacao wmsuckBanmara Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CC IIPABH IIPEICHKA AAAH
CDIIECTBYBAT MHAHMKAIIMH, Y€ CTOMHOCTTA Ha HEMATEPHAAHUTE ABATOTPAMHN aKTHBU € oDesleHeHa. B
CAy9Jall Ha TAKMBA WHAHKAITHH CE HM3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHUBHTE K CC OIPEACAL
3ary0ara OT OOE3LIEHKA.

®duHaHCOBU AKTUBU
Ipeanpusaruero npusara MCC32 u MCC39 npu oruurane Ha (PHHAHCOBU AKTHBU.
PHUHAHCOB AKTHUB € BCCKH AKTHUB KOMUTO €:
- IAPUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUS KAIIUTAA HA APYIO IIPEAIPHUATHLE;
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-AOTOBOPHO ITPaBO:

® A4 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (DHHAHCOB AKTHUB OT APYTO IIPEAIIPUATIE;
AT
® A2 ce pasMEHAT (PUHAHCOBH aKTHUBH HAM (PHHAHCOBHM IACHBHA C APYIO IIPEAIPUATHE IIPH
YCAOBHUSA, KOUTO €4 IIOTCHIIHAAHO OAATOLIPHATHH 34 IPEALIPHATHETO;
- AOTOBOp KOHTO Ire OBbAC AU MOKE Ad OBAC YPEACH B COOCTBEHH MHCTPYMEHTH HA COOCTBEHHSA KAITUTAA
HA EMHTCHTA U €:

®  HEACPHBATHB, 32 KOMTO IIPEAIIPHATHETO € HAM MOKE Ad OBAE 3aABAKECHO Ad TIOAYYH IIPOMECHAHUB
OpoIil OT HHCTPYMEHTH COOCTBEHUS KAIIUTAA Ha IIPEAIIPUATHETO;
uAn

®  AepuBATHB, KOHTO IIfe OBAC HMAH MOMKE Ad OBAC YPEACH dUpe3 pasMAHa Ha (PHKCHPAHA CyMma
ITAPUYHHU CPEACTBA HAH APYT (DHHAHCOB aKTHB 32 (PUKCHPAH OPOIH OT COOCTBEHUTE KAIIUTAAOBH
HHCTPYMEHTH Ha IIPEAIPHATHETO. 32 Ta3d II€A HMHCTPYMEHTHTE HA COOCTBEHHSA KAIIUTAA HA
IIPEAIIPUATAETO HE BKAIOYBAT YHPaKHAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(PHIIHPAHH KATO
MHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA , KOHTO HAAATAT HA IIPCAIPHUATHETO 3aABAKCHUETO Ad
IIPEAOCTABH HA APyTa CTPaHa IPOIOPIIMOHAAEH AAA OT HETHHTE AKTUBU Ha IIPEAIIPUATHETO CAMO
P AMKBHAALIUA, HAHM HMHCTPYMEHTH, KOUTO Ca AOIOBOPH 3a OBACIINO IIOAYIABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIPUATHAETO.
DurHaHCOBUTE HHCTPYMEHTH-AKTHBH CE KAACH(DHIIHPAT B CACAHHTE KATETOPHH CHIAACHO H3HCKBAHMATA
ma MCC 39:
e  OUHAHCOBHU AKTUBH, OTIUTAHH 11O CIPABEAAHBA CTOHHOCT B IIe9aADaTa AN 3ary0aTa
- AbPJKaH 32 ThpryBaHe (DHHAHCOB AKTHUB
- OmpeAeACH IPH IIBPBOHAYAAHOTO MY IIPHU3HABAHE OT IIPEAIPUATHETO 334 OTYHTAHE IIO
CIIPAaBEAAMBA CTOMHOCT B IledarbaTa HAM 3arydara.
e JuBecrunuu ABpPHKAHE AO HAACK
e  KpeAuTH u B3eMaHHA

e  OUHAHCOBHU AKTUBHU HA PA3IIOAOKCHHUE 33 IIPOAAKDA.
Ilpeaunpuaruero npusHaBa (PUHAHCOB AKTUB HAX (PUHAHCOB IIACHB B OTYeTa 32 (PHHAHCOBOTO
CbCTOSIHHE, KOTATO H CaMO KOTATO IIPEAIPHATHETO CTaBa CIPaHA II0 AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.
[lpr mBpBOHAYAAHOTO CHM IHpH3HABaHE (DUHAHCOBHTE AKTUBH CE€ OTYHUTAT IO CIPABEAAHBATA KM
CTOHHOCT, ITAIOC B CAy4Yail Ha (DHHAHCOBU AKTHUBH, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
meganbata MAM 3ary0aTa, PasXOAHTE IIO CACAKATA, KOHTO CE OTHACAT IPAKO KbM IIPHAOOHMBAHETO HAU
HM3AABAHETO HA (PUHAHCOBHSA AKTHB.
CAeA ITBPBOHAYAAHOTO IIPU3HABAHE IIPCAIPHATHCTO OLCHABA (DIMHAHCOBUTE AKTUBH KAKTO CACABA:

e Jlo cupaBeaamBa CTOMHOCT.
- (PHHAHCOBHU AKTHUBH, OTIUTAHU 11O CIPABEAAHBA CTOMHOCT B II€9aA0aTa HAN 3ary0aTa;
- bHHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;
C u3KAIOYEHHE HA HHBECTHUIMM B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOHTO HAMAT KOTHPaHA
I[1a3apHa [ICHA HA aKTHUBCH I1a3ap U YHATO CIIPABEAAUBA CTOHHOCT HE MOXKE Ad CE OLICHH HAACKAHO, KAKTO
1 ACPHBATHBHU, KOUTO €4 OOBBP3aHU C HEKOTHPAHU HHCTPYMEHTH HA COOCTBEHUA KAIIMTAA AU TPAOBA A2
CE YPEAAT Upe3 IPEXBBPASHETO HA TAKNBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA, KOUTO CE
OILICHABAT 110 IICHA HA IIPUAODHUBAHE

e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO HA METOAA HA ¢(DEKTUBHUA AHXBEH IPOIIEHT
- KPEAUTH U B3EMAHUS;
- MHBECTHIIUH, ABP/KAHI AO ITAACHK;
IleganOu u 3aryou o1 PUHAHCOBH AKTUBHU

e JlewanOu u 3aryOH KOUTO BB3HHUKBAT OT IIPOMAHATA Ha CIIPABEAAMBATA CTOHHOCT Ha (DUHAHCOBU

AKTHBH CE IIPU3HABAT KAKTO CACABA:

-ITewanba man 3aryba or puHAHCOB aKTUB HMAM (DHHAHCOB IIACHUB, KAACH(DHUIUMPAH KATO OTYUTAH IIO
CIIPaBEAAHBA CTOHHOCT B IT€9aA0ATA HAN 3aIy0aTa, Ce IIPHU3HABA B OTYETA 32 AOXOAUTE.
-[Tewanbara mAn 3arybaTa OT HAAMYEH 3a IIPOAAKOA (PHHAHCOB aKTHB Ce IIPHU3HABA B APYI' BCCOOXBATECH
AOXOA, C H3KAIOYEHHE HA 3aIyOHTE OT ODE3IIEHKA M Ie9aAOuTe M 3aryoure OT OOMEHHHUTE KYpPCOBE AO
MOMEHTA Ha OTIIHCBaHEe HAa (DHHAHCOBUA aKTHUB. B TO3nm MOMeHT HarpymaHara medanba mAam 3aryOa,
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IIPH3HATA IIPEAV B APYT BCECOOXBATEH AOXOA, C€ ITPEKAACH(UITIPA OT COOCTBEH KAIMUTAA B IIEIAADATA HAK
3arydaTa KaTO KOPEKITUA OT IIPEKAACI(DUKALTHAL.
e AwuxBaTa, KOATO CC H3YHCAfBA C H3IIOA3BAHE HA METOAA HA e(DEKTUBHHA AMXBCH IIPOICHT, CC
IIPH3HABA B OTYETA 32 AOXOAHTE.

e AHUBHACHTHTE OT HMHCTPYMEHTH HA COOCTBEHHA KAIIMTAA HA PAa3IIOAOKEHHE 3a IIPOAAKOa ce
[IPH3HABAT B OTYCTA 34 AOXOAHTE, KOTATO CE YCTAHOBH IIPABOTO HA IIPCAIIPHATHCTO AA HOAYIH
ITAQIIIAHE,

e 3a duHAHCOBUTE AKTHBH, KOHTO C€ OTYUIAT II0 AMOPTHSHPAHA CTOHHOCT, IEYaADATA HAU
3arybaTa OT AKTUBA CE IIPU3HABA B OTYCTA 32 AOXOAMTE, KOTATO (PUHAHCOBHAT AKTHB HAH
(pUHAHCOBHAT ITACHB CE OTINCBA HAHM ODE3I[CHABA 1 IPe3 IIPOIeca Ha aAMOPTU3HPAHE.

[Ipeanpustuero ormucsa (PUHAHCOB AKTUB, KOIATO:

®  AOLOBOPHHTE IIPaBa BBPXY HAPUYIHHUTE IOTOLHU OT (PUHAHCOBUA AKTUB CA H3TEKAN; HAH

®  IpexBBPAS (PUHAHCOBHA AKTUB, KOTATO €A IIPEXBBPACHH AOTOBOPHHTE IIPaBa 3a IMOAyYABAHE Ha
[TAPUYHU TOTOUX OT (DHHAHCOBHUSA AKTUB HAU CA 3aIIa3€HH AOTOBOPHHTE IIPABa 34 IIOAYYABAHE HA
[IAPHYHATE IIOTOUX OT (DHHAHCOBHSA AKTHB, HO € IIOCTO AOTOBOPHO 3aABAKCHIC 34 ITAAIIAHC HA
[TAPUYHH IIOTOLH HA CAUH HAH IIOBEYE IIOAYIATEAH B CIOPA3yMEHNE U TPpaHC(EPbT OTroBaps Ha
ycAoBusATa 3a otmucsare ceraacao MCC 39.

VcaoBus 3a oTrrcBaHe:
Korato mpeAnmpusatrero mpexBbpAn (DHHAHCOB aKTHB TO OIICHABA CTCIICHTA, AO KOATO IME 3aITa3Hd
PHCKOBETE U IIOA3HUTE OT COOCTBEHOCTTA BBPXY (DHMHAHCOBHSA AKTHUB:

® 4KO IPCAIPHATHCTO IPEXBBPAU B 3HAYHUTCAHA CTCIICH BCHYKH PHCKOBE H IIOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBHA AaKTHB, IPCAIPHATHETO OTINCBA (DUHAHCOBUA AKTUB H
[IPH3HABA OTACAHO KATO AKTUBH HAHW ITACHBU BCHYKM IIPABA M 3aABAKCHUSA, CH3AAACHU KA
3aI1a3eHu Ipu TpaHcdepa;
®  AKO IPEAIPUATHETO 3AIA3M B 3HAYUTEAHA CTCIICH BCHYKHM PHUCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBHSA AKTHB, IIPEAIIPUATICTO IPOABAKABA AA IIPU3HABA (PUHAHCOBHA AKTHB;
®  AKO IPEAIPHATHETO HUTO IIPEXBBPAf, HUTO 3aIIa3Ba B 3HAYNTEAHA CTCIICH BCHYKH PHCKOBE H
IIOA3H OT COOCTBECHOCTTA BBPXy (PUHAHCOBHSA AKTHB, IPCAIIPIATHCTO OIPCACAT AAAH € 3AIIA3HAO
KOHTPOA BBPXy (PHHAHCOBHA aKTHB. B TO3M CAygaii:
- AKO IIPCAIPHATHCTO HE € 3aIIa3MAO KOHTPOA, TO OTIHCBA (DHHAHCOBHA AKTHB H IIPHU3HABA
OTAEAHO KATO aKTHBU HMAU ITACHBH BCHYKH IIPaBa U 3aAbAKEHHUSA, Cb3AAACHH IIPHU TpaHChepa.
- AKO IIPEAIPHUATHETO € 3AIA3HAO KOHTPOA, TO IIPOABAKABA Ad IPHU3HABA (DHHAHCOBUA AKTHB AO
CTCIICHTA Ha IIPOABAKABAIIIOTO MY YIACTHE BbB (DUHAHCOBHSA AKTHB.
[1pn ormmcsareTo Ha (DUHAHCOBUA AKTUB PA3AHKATA MEKAY:
a) HeroaTa 0AAAHCOBA CTOMHOCT; 1
0) cymaTa Ha IMOAYYCHOTO BB3HAIPAKACHHUE (BKAIOYBAIIO BCHYKHU IIOAYICHH HOBU aKTHBH, MUHYC
BCHYKHM IIO€TH HOBH ITACHBHU), M BCHYKU HATPYUAHH II€9AAOM HMAM 3aryOM, KOHTO Ca OMAM IIPHU3HATH
AHPEKTHO B COOCTBEHUS KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAUTE.
O0esnenxa 1 HeCbOUpPaeMOCT Ha (PUHAHCOBH aKTUBH
[MpeanpuaATHeTO IHpeLEHABA KbM Kpas HA BCCKH OTYCTCH IICPHOA AAAH Ca HAAWIE OOCKTHBHI
AOKa3aTEACTBA 32 OOE3LICHKATA Ha (DMHAHCOB AKTUB HAW HA IPyIa OT (DHHAHCOBU AKTHBH.
DuHAHCOB AKTUB AU IPyIIa OT (PUHAHCOBH AKTHUBH CE CIHTAT 32 OOC3LICHEHH U €4 BB3HUKHAAL 3aIyOH OT
00e3IIeHKa, KOraTo Ca HAaAHIle OOCKTHBHH AOKA3aTEACTBA 32 OOE3IICHKA, IIPOM3XOMKAAIIU OT €AHO HAU
IToBeYe CHOMTHSA, KOUTO €4 HACTBIIMAHU CACA ITBPBOHAYAAHOTO IIPU3HABAHE Ha akTHBa (chOmTHE "3aryba’)
M KOraTo ToBa CcpOHTHE 3ary0a (MAM CbONTHA) UMA €(PEKT BBPXY OYAKBAHUTE O'BACIIH ITAPUIHH ITOTOLN
oT (PHHAHCOBUA AKTUB UAH OT Ipylata (DHHAHCOBU aKTHBH, KOUTO MOTIAT Ad C€ OLIEHAT HaACKAHO. Moxe
A4 HE € BB3MOXKHO A2 CE€ HMACHTH(HUIMPA CAMHHYIHO, CAMOCTOSATEAHO CBOHTHE, KOETO € IIPHYNHUAO
obesrerkara. [lo-ckopo obesneHkaTa MOKe Ad € IPUYIHHEHA OT KOMOMHHpaHHA e(EeKT Ha HAKOAKO
chOMTHSL
3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIINTE CHOMTHSA, HE3aBUCUMO OT TAXHATA BEPOATHOCT, HE
CE IIPHU3HABAT.
e (OO0esmenka Ha (DUHAHCOBU AKTHBH, OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT
AKO MMa OOEKTHBHI AOKA32TEACTBA, Y€ € BBb3HUKHAAA 3aIry0a OT OOE3IIEHKA OT KPEAUTH U B3EMAHUS HAN
OT HMHBECTHIIUH, ABPKAHH AO IAAEK, OTYHTAHH II0 aMOPTHU3HMpaHa CTOMHOCT, Cymara Ha 3arybara ce
OIICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTHUBA M HACTOAINATA CTOMHOCT HA OYaKBAHHTE
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ODACIIN IIAPHUYHM ITOTOLH (C M3KAIOYCHHE Ha OBACIINATE KPEAUTHH 3aryOH, KOUTO HE €A Bb3HHUKHAAN),
AVICKOHTHPAHH C IIbPBOHAYAAHISA ¢(DEKTHBCH AMXBCH IIPOIICHT 34 (PUHAHCOBHA aKTUB (T. €. e(DEKTUBHIAT
AHUXBEH IIPOLICHT, U3YUCACH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE). baraHcoBaTa CTOHHOCT Ha aKTHBA CE
HAMAAABA M CyMaTa Ha 3aryOaTa ce IPU3HABA B I1e9aA0aTa HAM 3arydaTa.

e OObesmenxa Ha PUHAHCOBH AKTUBH, OTINTAHM 110 I[CHA HA IIPUAOOMBAHE

AKO nMa OOEKTHBHHI AOKA3aTEACTBA, Y€ ¢ Bb3HHKHAAA 3ary0a OT ODe3IeHKa Ha (DHHAHCOB AKTHB OTYHTAH
IO II€HA Ha HIPUAOOMBAHE, CyMaTa Ha 3aryoara OT OOC3IICHKA Ce OICHABA KATO PASAMKA MEKAY
GasaHCOBaTa CTOMHOCT Ha (DHHAHCOBUA AKTUB M HACTOSAINATA CTOHMHOCT HA OYAKBAHNUTE ODBACIIH
IIAPUYHU IIOTOLH, AUCKOHTHPAHH C TEKYINMA II1a3aPEH IIPOLEHT HA BDB3BPBINAEMOCT 33 IIOAOOCH
puHAHCOB akTHB. 3arybuTe ce IIPH3HABAT B IredaAdaTa MAM 3arydarta. Takmsa 3aryOm oT oOe3LieHKA He
ITIOAACKAT HA Bb3CTAHOBABAHE.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOARKOA
Koraro cmaa B cripaBeAAnBaTa CTOHHOCT Ha (DHHAHCOB aKTHB HA PA3IIOAOKCHIE 34 IIPOAAKOA ¢ IIPH3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA H HMa  ODCKTMBHU AOKA32aTEACTBA, Y€ AKTHBBT € OOE3IICHEH,
HATpyIIaHATA 3ary0a, KOATO ¢ IIPU3HATA B APYI BCCOOXBATCH AOXOA, CC HM3BAKAA OT KAIIMTAAd M CC
[IPH3HABA B Ie9aA0aTa HAHM 3ary0aTa AOPH aKO (DHHAHCOBHAT AKTHB HE ¢ OTIIHCAH.

CymaTa Ha HaTpylaHaTa 3ary0a, KOATO Ce IpeKAacHUIupa OT COOCTBEH KAIIMTAA B IEIAADATA HAU
3ary0aTa, € Pa3sANKATA MCKAY IICHATA HAa IpHAOOMBAaHe (HETHO OT IIOTAINCHHS HA TAABHHIATA U
AMOPTH3AINA) U TEKYIIATa CIPABEAANBA CTOMHOCT, MUHYC 3aryoara OT 0Oe3IeHKa Ha (DIMHAHCOBUSA AKTUB,
IIpU3HATA IIPEAH TOBA B IIedarbaTa HAM 3arydaTa.
3arybu or obe3leHka, MPU3HATH B ITe9aAbATa HAM 3aryDaTa, 33 HHBECTHIINA B HECTPYMEHT HA COOCTBEHEA
KAIIUTAA, KAACH(UIIIPAH KATO HA PA3IOAOKCHUC 33 IIPOAAKOA, HE CE BB3CTAHOBABAT B IICYAADATA AL
saryOara.
3aryOou oT 0De3IIeHKa, IPU3HATH B IIe9aA0ATa UAN 3ary0aTa, 3a AbATOB HHCTPYMEHT, KAACH(DHUIIIPAH KATO
Ha PA3IIOAOKCHIE 32 IIPOAAKDA, Ce BB3CTAHOBABAT, Bb3CTAHOBECHATA CyMa CC IIPH3HABA B IredaAbaTa HAK
saryOara.

ITapuaau cpeAcTBa
ITapuunnTe CpeACTBa BKAIOYBAT HAPUIHHE CPEACTBA B OPOI 1 OE3CPOYHH ACIIO3UTH, CHOTBETHO B A€BA H
BBB BAAYTA.
ITapuyunnTe €KBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBUAHU MHBECTUIINH, KOUTO €A AECHO OOPBIIAEMH
B KOHKPETHH MAPHUYIHHU CYMH H CbABPKAT HE3HAYUTEAEH PHUCK OT IIPOMAHA B CTOIHOCTTA HM.

AsdAroBe 1 yuacTusa
Bcuaky HHBeCTHUIIH IIbPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA IIEHA Ha IPUAOOHBaHe/ ceOeCTONHOCT.
MeToA Ha 1eHaTa HAa IPUAOOHBaHE /CeOECTOMHOCTTa/ € METOA 32 OTYNTAHE HA AAACHA MHBECTHLINS, IIPH
KOHTO HMHBECTHIIMATA CC¢ IIPU3HABA 110 LieHA Ha Ipupobusane /cebecroitnocr/. Ilpeanpusruero
IIPH3HABA AOXOAA OT HMHBCCTHIIMATA CAMHCTBEHO AO CTCIICHTA, B KOATO TO IOAYYaBa PA3IPCACACHHS OT
HATPyIAHHTE I1e9aAON Ha IIPCAPHATHCTO, B KOCTO € HHBECTHPAHO, BB3HHUKHAAHM CACA AATaTa Ha
npuAOOHBaHETO. [lOAyUEHH paslIpeAcACHUA, HAABHINABAIIM TE3W II€YaAOM, CE PA3LACKAAT KATO
BB3CTAHOBABAHE HA HHBECTHULINATA M CE IIPU3HABAT KATO HAMAACHHC Ha II€HATA HAa IIPHAOOMBAHE
/cebecroitHocTTa/ HAa MHBECTUITUATA.
WMuBecTuIiuTe B ADBIIEPHH IPEAIPUATHA C€ OTYUTAT K IIPEACTaBAT IO IICHA Ha IIPHAOOHBAHE
/cebecToitHOCT/ .
WMuBecTurimure B aCOLUHUPAHMU IPEAIPHATHA CE OTIUTAT K IIPEACTABAT IIO LIEHA HA IIPHAOOHBAHE
/cebectoitHOCT/ .
MHBecTHIIMUTE KOUTO HE €A KAACH(UIINPAHN KATO ABIIEPHH M ACOLUUPAHU IIPEAIPHATHS CE OTIUTAT
II0 CIPABEAAHBA CTOMHOCT KAACH(PUIIMPAHM KATO KaTo (DHHAHCOBH AKTHBH HA PAa3IIOAOKCHHE 32
1poAx0a, cbraacHo msucksanuAta Ha MCC39. B caygaure B KOHTO MHBECTHIIHHTE C4d B KAIIUTAAOBH
HHCTPYMEHTH , KOUTO HAMAT KOTHpPAHA I1a3apHA I[cHA HA AKTHBEH I1a3ap U YHATO CIIPABEAANBA LIEHA HE
MOZKE AQ CE OLIPEACAH HAACKAHO CE OTUUTAT 110 LIEHA Ha IPUAOOHBaHe/ceGeCTONHOCT.
Nusectniuu konto ca kaacnduimpanu B cvorBercreue MCPOS5 kato Abprkanu 3a mpopaxba/man ca
BKAFOUCHU B IPYIIA 32 H3BAKAAHE OT yIOTPeOa, KOATO € KAacu(bUIIMpPaHa KaTO AbpiKaHa 3a IIpoAakba / ce
oTunTar B cporBerTcTBHE € T3 MCPO.
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KpeanTn, THproBckmu u Apyru B3eMaHUsA
Kpeanture n B3eMaHHATA Ca HEACPUBATHBHH (DHHAHCOBH AKTHBU C (DHKCHPAHN HAH OIIPEACASEMH
ITAAIIAHIS, KOUTO HE CE KOTHUPAT Ha AKTUBCH I1a3ap, C U3KAIOUCHIC HA:
® TE3H, KOUTO IPEAIPHATHETO Bb3HAMEPABA Ad IIPOAGAE HE320aBHO HAH B OAHM3KO ObAeIe, KOUTO
me ObAAT KAACH(PDHULIMPAHN KATO ABPKAHH 32 THPIYBAHE M TE3H, KOHTO IIPEAIPHATHETO
OIIPEACAS] IIPH ITbPBOHAYAAHOTO IIPH3HABAHE KATO OTYUTAHH IIO CIIPABEAAHBA CTOHHOCT B
reqanbaTa nAu 3aryOara;
® TE3M, KOWUTO IIPEANPHATHETO OIIPEACAS KATO Ha PAaslIOAOKEHHE 32 MIPOAwKOa mpu
ITBPBOHAYAAHOTO IIPHU3HABAHE; HAT
®  TEe3W, IIPH KOHUTO ABPKATEAAT MOXKE A4 HAMA BB3MOKHOCT A4 Bb3CTAHOBU B 3HAYNTECAHA CTEIICH
LIIAATA CH IIbPBOHAYAAHA MHBECTHIIHS, C U3KAFOUCHHE HA CAYYAUTE, IIPH KOUTO IPUYMHATA €
BAOIIIABAHE HA KPEAUTHOTO KAYECTBO M KOHTO Ce KAACH(DHIMPAT KATO HA PA3IIOAOKCHHE 32
LIPOARXKOA.
Karo xpeamr:m u B3emaHums ce KaacHpUIUpPaT (DHHAHCOBA AKTHBM BB3HHKHAAN OT AHPEKTHO
IIPEAOCTABAHE HA CTOKHU, YCAYIH, IIAPU HMAH IAPUYHN CKBUBAACHTH / THPTOBCKH B3EMAHUS M KPEAHUTH/ .
KpeanTure u B3eMaHMsITA, KOHTO €4 € (PUKCHPAH IIAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
Kpeauture 1 B3eMaHHATA KOUTO ca 0e3 (DHKCHPAH ITAACK CE OTIHUTAT ITO CeOCCTOMHOCT.
IpeAliaaTeHITE PA3XOAHM, KOUTO KACAAT CACABALIM OTYCTHU IIEPHOAH CE IIPEACTABAT KATO ABAHCOBO
IIPEBCACHI CYMH Ha AOCTABYHIIN U CE BKAIOYBAT B THPIOBCKUTC B3CMAHUSL.

AaH’LHI/I 34 Bb3CTAaHOBABAHC
AQ.H*I)L[I/ITC 32 Bb3CTAHOBABAHE HEC IIPOMU3THUYIAT OT AOTOBOPHH B3aMMOOTHOIIICHUS, HE CC KAZLCI/ICpI/II_II/IpaT B
KaTeropuurTe q)I/IHaHCOBI/I AKTUBU. 'T'e BKATOUBAT:
- CyMI/ITC Ha BB3CTAHOBHUMHUTC AAHBIIH BBPXYy AOXOAA BBB BPB3Ka C obAaraeMaTa HC‘IZLA63/A8H’b‘IHaTa
3’(11"}’621 3a IIEPUOAA U ITAATCHU CYMH 32 TEKYILl U IIPEAXOACH IIEPHUOA IIPEBUIIABAIII ABAKUMUTE CYMU,
- CyMI/ITC Ha AAHDBYCH KPCAHTH 32 BB3CTAHOBABAHC M IIPHXBAIAHC CACA Kpasd HAa OTYCTHHMSA IICPHOA H
IIAQTEHH CyMH 34 TEKYII U IIPEAXOACH IICPHUOA IIPEBUINABAINM ABAXKHUMU-TE CYMH 32 APYTHU AAHbIIH.
TéKyH_[I/ITe AAHBYHH AKTHBHU 32 TCKYIINSA 1 IIPECAXOAHH IICPHOAHM CE€ OICHABAT ITIO CyMaTa, KOATO CE O9aKBa
Ad 673A€ BB3CTAHOBEHA OT AAHBYHHUTE OPraHU IIPU IIPHAAraHE HA AAHDBYHHU CTABKHM U AAHBYHU 3AKOHHU,
AefICTBaLL[I/I AU OIAKBAHU Ad BAA3AT B CHAA KbM Kpafd HAa OTYCTHUS IIEPHOA.

Marepuasnu 3anacu
Ipeanpuaruero upusara MCC 2 3a oraurane Ha MATEPHAAHHITE 3a11ACH:
MarepraAHH 3aITaCH Ca AKTHBH:
- ABPIKAHH 32 IPOAAKOA B OOMYANHISA XOA HA CTOIIAHCKATA ACHHOCT /CTOKH,IIPOAYKIIS/ ;
- HAMUPAILY CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAaKaBa IIPOAAKOA /HE3aBBPIIIEHO IIPOU3BOACTBO/ ;
- MAaTepUAAHHU 3aIIaCH, KOUTO CE HM3PaXOABAT B IIPOH3BOACTBEHHSA IIPOLEC MAM IIPU IIPEAOCTABAHE HA
YCAYIH;/MaTePHAAH, CYPOBHHI/ .
MarepuasHHTE 3aIIaCH Ce OILICHABAT IIO ITO-HHUCKATA OT CeOECTOMHOCTTA HAM HETHATA PEAAH3yeMa
CTOMHOCT.
CebecTOMHOCTTA HA MATEPUAAHUTE 3AIIACH IIPEACTABASABA CyMaTa OT BCUYKH PA3XOAHU IO 3aKYIIYBAHETO,
1pepabOTKaTa, KAKTO H APYTH Pa3XOAM, HAIIPABEHH BDbB BPDb3KA C AOCTABAHETO KM AO CETaIIHOTO
CHCTOSHIE U MECTOIIOAOKEHHE.
PasxoanTe 110 3aKyIyBaHE Ha MATEPHAAHNTE 3aITACH BKAFOUBAT ITOKYITHATA I1€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBHMU AAHBIIH, TPAHCIIOPTHUTE Pa3XOAU H AP., KOHTO AHPEKTHO MOTIAT Ad CE OTHECAT KbM
IIPUAOOHMBAHETO HA CTOKHTE MATEPHAAUTE M YCAYIUTE. T'BPrOBCKHTE OTCTBIIKH pabaTH U Ap. ITIOAOOHU
KOMIIOHEHTH C€ IIPUCITAAAT IIPH OITPEACASHE Ha TIOKYITHATA CTOMHOCT.
Pasxoamure 3a mpepaboTka BKAFOYBAT IIPEKHM PA3XOAHM M CHCTEMATHYHO HAYHCASBAHH ITOCTOSHHH U
IIPOMEHAUBH ODINN Pa3XOAU, KOHTO C€ IIPABAT IIPH HIpepabOTBAHE HA MATEPHAAHTE B TOTOBA IIPOAYKIIUA.
IIpomeHAnBHTE OOIIN PAa3XOAHM CE PA3IPEACAAT 33 BCAKA IIPOM3BEACHA CAMHEIIA HA 0a3a HA PEAAHOTO
M3T03BaHE Ha ITPOU3BOACTBEHUTE MOIITHOCTH.
[MocrosiHEMTE OOIIM PA3XOAM Ce PAa3IPEACAAT KbM CeOECTOMHOCTTA HAa IIPOAYKIHATA Ha 0asa Ha
HOPMAAHHSA KaIIAITUTET HA IIPOU3BOACTBEHHUTE MOITTHOCTH.
KoAndecTBOTO OOIIH IIOCTOAHHE Pa3sXOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAIIALIUTET
U AOCTHTHATHSA KAIIAIIITET CC IIPU3HABAT 32 PA3XOAH 34 IIEPHOAA B KOMTO T€ BH3HUKBAT.
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ApyrH pasxOAH ce BKAFOUBAT B CeDECTOMHOCTTA HA MATCPUAAHHTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABCHM BBB BPB3KA C AOBCKAAHETO HA MATCPHAAHUTE 3AIIACH AO HACTOAIIIOTO MM MECTOIIOAOKCHIE
U CbCTOSIHHE.

B orpammdgenn cayuam pasxoau o mOA3BaHH, Kpeawtn komto ca ompeaeaeru B MCC 23 Pasxoan mo
32EMH, CE BKAIOUBAT B CTOMHOCTTA HA MATEPUAAHHTE 3AITACH.

PasxoAn KOHTO He ce BKAIOYBAT B CeOCCTONHOCTTA Ha IIPOH3BEACHATA IIPOAYKIINA U CE IIPH3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOMHO €A BL3HUKHAAN Ca:

- KOAHYECTBA MATCPUAAH, TPYA H APYIU IPOH3BOACTBEHH PA3XOAH N3BBH HOPMAAHUTE IPAHUIIH;

- PA3XOAH 32 CHXPAHEHIE B CKAAA;

- AAMUHUCTPATUBHH Pa3XOAH;

- Pa3XOAH IO IIPOARKOUTE.

CebecTOHMHOCT IPU IPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IPH IIPEAOCTABAHETO HA YCAYIH CE ITOA3BAT MATCPHAAHH 3aIlacH, TO Te Ce
BKAFOUBAT B ceOecToHOCTa Ha ycayrute. CeDecTOMHOCTA €€ ChCTOM TAABHO OT PAa3XOAUTE 33 TPYA U
APYIUTE PasXOAH 3a IIEPCOHAAQ, 3a€T B IIPCAOCTABAHETO HA YCAYIaTa, BKAIOUYHTCAHO CAYKHTCAHTE,
H3ITBAHSABAIIM HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT ODINNTE PA3XOAU 3a TAX. TPyABT M Apyra
PAa3XOAH, CBBP3aHH C IIPOARKONTE M OOIMHA AAMUHECTPATHBCH IICPCOHAA, HE CC BKAFOYBAT, 4 CC
[IPH3HABAT 32 PA3XOAH B IICPHOAQ, B KOHTO €4 Bb3HUKHAAM.

IToTpebAeHMETO HA MATEPHAAHH 3aIIACH CE OLEHABA IO CPEAHO ITPETErACHA CTOMHOCT.

CebecTOHHOCTTA Ha MATCPHAAHUTE 34IIACH MOJXKE A4 HE ¢ BB3CTAHOBHMA, B CAYYall ¥e Te Ca ITOBPCACHH
HAU Ca IIAAOCTHO HAM YaCTUIHO MOPAAHO OCTAPEAH, HAHM aKO MMA CIAA B IIPOAKHUTE UM IieHH. ChIo
Taka ceOeCTOMHOCTTA HAa MATCPHAAHMTE 3aIIACH MOKE Ad He OBAC BB3CTAHOBHUMA, AKO IIPHOAHMBHTCAHO
OIIPEACACHHTE PA3XOAH 32 3aBLPINBAHE HAHM IIPHOAUZUTEAHO OIIPEACACHUTE PA3XOAH, KOUTO IIe OBAAT
HAITPABCHU 32 OCBIICCTBABAHE HA IIPOAAKOATA, €A Ce YBEAHUNAN. MaTepraAHUTE 3aIIaCH ce HAMAAABAT AO
HETHATA PEAAU3yeMa CTOMHOCT Ha 0asara Ha OTAeAHH nosunuu. [Ipu makou obcrosTeacTBa 0Oade MOMKe
A2 OBAE TIOAXOAAIIO AQ CE TPYIIMPAT CXOAHU MAU CBBP3AHN ITO3UIIUH.

KbM BCeKHm cACABAIN IICPHOA CE IIPABH HOBa OICHKA HA HETHATa peaamsyema croiiHocT. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHUTC 3aITACH IIOA TAXHATA CEOECTOMHOCT, Bede HE Ca
HAAUIIE MAHM KOI4TO HMa ACHO AOKA3aTEACTBO 34 YBEAMYCHUE B HETHATA PEAAN3yeMa CTOHHOCT 3apaAd
IIPOMAHA B MKOHOMHYECKHTE OOCTOATEACTBA, CyMATA Ha OOC3IIEHKATA CE BB3CTAHOBABA TAKA, Y€ HOBATA
GasaHCOBA CyMa € IIO-HHCKaTa OT CEOECTOMHOCTTA H IIPEPA3TACAAHATA HETHA PEAAM3yeMa CTOMHOCT.
BB3cTaHOBABAHETO € OIPAHIYEHO AO CyMATa Ha IIbPBOHAYAAHATA OOE3IICHKA.

I1pu npoaakba Ha MATEPHAAHU 3a1aCH, OAAAHCOBATA CyMa Ha TE3U MATEPUAAHU 3aIIACH CE IIPU3HABA KATO
PAasXOA IIpe3 IIEPHOAR, IIPE3 KOHTO ChOTBETHHAT HPUXOA € IpusHar. Cymara Ha BcAKa OOE3IIEHKA Ha
MATEPHUAAHHTE 3aITACH AO HETHATA MM PEAAN3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOM OT MaTCPHAAHI
3aI1aCH C€ IIPHU3HABAT KATO PAa3XOAH 33 IIEPHOAA Ha ODE3LEHKATA HMANM Ha BB3HHKBAHETO Ha 3aryowure.
CymaTa Ha €BEHTYAAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA ODC3IEHKATA HA MATCPHAAHUTE
3aI1aCH, Bb3HHUKHAAA B PE3YATAT HA YBEAHYCHHETO Ha HETHATA PEAAH3YeMa CTOMHOCT, C€ IIPU3HABA KATO
HAMAAABAHE HA CyMaTa Ha IPU3HATHTE PA3XOAHM 34 MATEPHAAHU 3aIlIaCH IIPE3 IIEPHOAA, IPe3 KOHUTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Hskon maTepraAHH 3aI1acH MOTAT Ad OBAAT OTHECEHM ITO CMETKUTE HA APYTH AKTUBH, KATO HAIIPHMEP
MATEPHAAHN 34ITACH, KOUTO CE M3ITOA3BAT KATO KOMIIOHCHT HA CB3AGACHHUTE OT CAMOTO IIPCAIIPUATHE
COOCTBEHH HMOTH, ChOPBHKEHUA U O0OOpyaBaHe. MaTepHaAHHTE 3aIIaCH, OTHECEHH KbM APYI aKTHB, CE
IIPH3HABAT 32 PA3XOA B IPOABAIKCHHE IIOAC3HUSA )KUBOT HA AKTHBA.

AXTHBU ABPIKAHU 32 IIPOAAKOA
Karo akrusu Abprann 3a 1poaaxta ceraaco MCOO 5 ce kaacuuuupaT HETEKYIH aKTHBH, YUATO
GasraHCOBA CTOMHOCT Ie OBAE BB3CTAHOBEHA IIO-CKOPO 4YPE3 CACAKA 32 IPOAAKOA OTKOAKOTO dUpes3
IIPOABAKABAILIA YIIOTPEDA.
AKTHBUTE ABPMAHH 32 IIPOAAKOA Ce OLEHABAT IO IIO-HHUCKATA OT 0aAaHCOBaTa HM CTOHHOCT U
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKDATA.
3aryba or OOe3lLeHKAa Ce IIPU3HABA IIPH BCAKO IIBPBOHAYAAHO HAH IIOCACABAIIO HAMAACHHE Ha
CTOMHOCTTA Ha AKTHUBHU ABP/KAHI 32 IIPOAAKOA.
ITeganOa OT ITOCAEABAIIIO YBEAHYEHHE HA CIPABEAAHBU CTOMHOCTH, HAMAACHH C PA3XOAUTE 32 IIPOARKDOA
HA aKTHUBH ADBPKAHN 32 IPOALKDOA ce IIPH3HABA AO pasMepa Ha OOC3IIEHKATA HA CHOTBETHUS AKTHB

HagncAeHa npean cbraacHo MCC36 u MO®O5.
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Co0GcrBeH KanuTaA
CoOCTBEHHAT KAIIUTAA HA IPEALIPHUATHETO CE CHCTOU OT:
OCHOBEH KaITUTAA BKAFOYBAIIL:

e PermcrpupaH KammTaa —IIPEACTABEH 110 HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO pelleHHe 3a
perucrparus.

AKO TPEAnpUATHETO IIPHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH HAa COOCTBEHHS KAIIUTAA, TE3H
HHCTPYMEHTH (M3KYIIEHH COOCTBEHH AKIIHH) CE IIPHCIAAAT OT COOCTBeHHA Kamuras. He ce mpusnasa
HOTO II€9aADa, HHTO 3aryba OT IIOKYIIKATa, IIPOARKOATA, E€MUTHPAHETO HAH OOE3CHABAHETO Ha
MHCTPYMEHTH Ha COOCTBEHHS KAIIHTAA Ha IIPEAIPUATHETO. TakuBa OOPATHO M3KYIIEHU aKIIMHM MOTAT Ad
ObAAT IPUAOOUTH U ABPKAHU OT IPCAIPUATHETO HAU OT APYTH YACHOBE HA KOHCOAHAHMPAHATA IPYIIA.
[TAaTEeHOTO MAM TOAYYEHOTO BB3HATPAKACHHE CE IIPH3HABA AUPEKTHO B COOCTBeHMsA KamuTas. [lpum
HM3AABAHETO MAHU IIPUAOOHMBAHETO HA CBOU HMHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA IIPEAIPUATHETO IIPABU
PA3AMYHH PasXOAH. TesHm pPa3XxOAM OOHYAMHO BKAFOYBAT PETHCTPALMA W APYIH 3aKOHOBH TAKCH,
M3IIAATEHH CYMH Ha IIPABHU, CICTOBOAHH U APYIH IIPO(ECHOHAAHN KOHCYATAHTH H AP.II0AOOHH. [Ipn
KAaIIUTAAOBA CACAKA PA3XOAUTE IIO CACAKATA CC OTYHUTAT CYCTOBOAHO KATO HAMAACHHC HAa COOCTBCHMSA
KarmuTaA (HETHO OT BCHYKH CBBP3AHH IPeEPCHIINH 3a AAHBK BBPXY AOXOAHTE) AO CTCIICHTA, B KOATO Ca
AOITBAHHUTEAHH PA3XOAH, IIPAKO CBBP3AHH C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHBEH CAydIail OHXa OHMAH
n3bermatH PasXOAMTE IIO KAIIMTAAOBA CACAKA, KOSATO € M30CTABCHA, CC IIPH3HABAT KATO PA3XOA.
Pesepsu BrArouBarm:

e  OOmm pesepBn — OOpasyBaHH OT PaslIPEACACHHE Ha IIe4aAba CHIAACHO H3HCKBAHHATA HA

Teprosckus 3aK0H Ha PHbArapus u y4peAUTCAHHS aKT Ha IPCAIPUATHCTO.

° CrenuaAusupasy pesepBH.
DuHAHCOB PE3yATAT BKAIOYBAIIL:
HepasopeaeaeHa KbM Kpast Ha OTYETHHA IIEPHOA HATPYIAHA II€9aA0A OT IIPEAXOAHHU IIEPHOAH.
Henoxkpura kbM Kpast Ha OTYCTHIS IICPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IICPHOAM.
[Teuanba/3aryba or mepuoaa.

Texyu 1 HeTEKyIIH ITACHBHI
ITacus ce kracuduIEPa KATO TEKYIL , KOraTO OTTOBAPA Ha HAKOH OT CACAHHUTE KPUTEPUM:
®  OY4AKBA Ad YPEAH ITACHBA B CBOA HOPMAACH OIIEPATUBECH LIUKBA;
®  ABPIKI IIACHBA IIPEAUMHO C LIEA THPIYBAHE;
®  IIACHBBT CACABA A2 OBAC YPEACH B PAMKHTE HA ABAHAACCET MECEIIA CACA KPasd HA OTYETHUSA
IICPHOA;
HAH
®  IIPCAIPHATHCTO HAMA DE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA ITACHBA 34 IICPHOA Hail-
MAAKO ABAHAAECET MECEIIA CACA Kpast Ha OTUCTHHSA IIEPHOA.
IMTacus ce kracuHUITEPa KATO HETEKYII[ AKO HE OTTOBAPA HA KPHTCPUHUTE 1A KAACH(PUIIIPAHE KATO TEKYIIL.
[Tacus ce kaacuduIIpa KATO TEKYII, KOIATO CAEABA Ad CE YPEAH B PAMKHTE HA ABAHAACCET MECEIA OT
Kpas Ha OTYCTHHUSA IICPHOA, AOPH aKO:
®  IBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IO-ABABI OT ABAHAACCET MECEIA; U
®  CAea Kpafd Ha OTYECTHHA IEPHOA U IPEAH (PUHAHCOBUTE OTYETH Ad Ca OAOOPEHH 32 IyDAHKyBaHE
€ CKAIOYECHO CIIOpa3yMeHHe 32 pe(DHHAHCHPAHE HAN 32 HOB IIOTACHTEACH IIAAH Ha ABATOCPOYHA
Gasa.

®PuHAHCOBU IACUBHA

IMpeanpusruero mpusara MCC32 u MCC39 npu orgurase Ha PHHAHCOBH ITACHBH.
QrHAHCOB ITACHB € BCEKH ITACHB KOHTO €:

®  AOrOBOPHO 33ABAMKEHHE:

- A4 C€ IIPEAOCTABAT APUYHU CPEACTBA AU APYT (DHHAHCOB AKTHUB HA APYIO IPEALIPHATHE;

HAR

- Aa ce pa3sMeHAT (PMHAHCOBM AKTUBH HAM (PHHAHCOBH IIACHBH C APYIO IIPEAUPHATHE IIPH YCAOBHI,
KOHTO Ca ITOTEHIINAAHO HEOAATOIPUATHH 32 IIPCAIIPHUATHETO;
HAH
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® AOroBOp, KOHTO IIle ObAEC HAH MOMKE A2 OBAEC YPEACH B HHCTPYMEHTH HA COOCTBEHHS KaIlUTaA Ha
LIPEAIIPUATHECTO H €:
- HCACPHBATHB, 32 KOHTO IPCAIPUATHETO € HAH MOMKE Ad OBAC 3aABAKECHO A2 IIPEAOCTABH
IIPOMEHAUB OPOH MHCTPYMEHTH Ha COOCTBEHIS CH KAITUTAA;
HAH
- ACpHBATHB, KOHTO IIfe OBAC HMAH MOKE A2 OBAC YPEACH dUpe3 pasMAHa Ha (DUKCHpPaHA CyMa
ITAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTHUB 33 (DHKCHPAaH OpOH HHCTPYMEHTH Ha COOCTBEHHSA
KAITNTAA HAa IPEAIpUATHETO. 32 TasW LEeA HHCTPYMEHTHTE Ha COOCTBEHMSA KAIIMTAA HA
IIPCAIPHATHCTO HE BKAIOYBAT BB3BPBIMACME (DHHAHCOBM MHCTPYMEHTH, KAACH(PUIIUPAHH KATO
HHCTPYMEHTU Ha COOCTBEHHS KAIIMTAA, KOUTO HAAAraT HA IPEAIPHATHETO 3aABAKCHHETO Ad
IIPCAOCTABH HA APYIa CTPAaHa IPOIIOPIIHOHAACH AIA OT HETHUTE AKTHBH HA IPCAIIPHATHETO CAMO
IIPH AMKBHAALIUA, HAHM HMHCTPYMEHTH, KOUTO Ca AOIOBOPH 3a OBACIINO IIOAYIABAHE HAH
IIPCAOCTABAHE HA HHCTPYMCHTH HA COOCTBEHHA KAIIUTAA HA IIPCAIIPHATHICTO.
®DurHaHCOBUTE HHCTPYMEHTH-IIACHBH CE KAACH(UIIUPAT B CACAHHUTE KATETOPUU CBHIAACHO HM3HCKBAHUATA

ma MCC 39:
e  DuHAHCOBU IIACHBH, OTIUTAHHU II0 CIIPABEAAUBA CTOMHOCT B IIe4aA0aTa HAH 3arydara:
- KAACH(DHITHPAHY KATO ABPIKAH 32 THPIYBAHC;
- IpH IIbPBOHAYAAHOTO My IIPU3HABAHE CE OIIPEACAA OT IIPEAIPHUATHETO 32 OTYIUTAHE IIO
CIIPABCAAHBA CTOMHOCT B IIe4aAbaTa HAH 3ary0ara.
° ®rHAHCOBH ITACHBH, OTIYUTAHN ITO AMOPTH3UPAHA CTOMHOCT.
®DuHAHCOBY ITACHBU Ce IIPH3HABAT B OTYETA 32 (DHHAHCOBOTO CBCTOSHIEE, KOIATO IIPECAIIPUATHCTO CTAHE
CTpaHa I10 AOTOBOPHUTE YCAOBHSA HA HHCTPYMEHTA.
[1pu wepBOHAYAAHOTO Ipu3HABAHE (DMHAHCOBUTEC ITACHUBH CE OTYUTAT IIO CIIPABCAAHBATA MM CTOHHOCT,
IIAIOC B CAy4ail Ha (PUHAHCOBH IIACHBH, KOUTO HE CE OTYMUTAT IIO CIIPABEAAHBA CTOHHOCT B medarbara
HAU 3aTy0aTa, PA3XOAHUTE IIO CACAKATA, KOHTO CC OTHACAT IIPAKO KbM IPHUAOOHBAHETO MAU M3AABAHETO HA
pHHAHCOBHS IIACUB.
ITocaeapartia oreHka Ha (PHHAHCOBHU ITACHBHI
e  [lo crpaBeaAnBa CTORHOCT
-(OHHAHCOBY IIACHBH, OTIUTAHH II0 CIIPABCAANBA CTORHOCT B Itedarbara MAM 3ary0ara;
C u3KAIOYCHHE HA IIACHBHUTE - ACPHBATHUBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHMS KAITUTAA 1 TPAOBA Ad CE YPEAAT IPe3 IPEXBBPAAHCTO HA HCKOTHPAH HHCTPYMCHT Ha
COOCTBEHMS KAIIUTAA, YHATO CIIPABEAANBA CTOMHOCT HE MOIKE A4 CE OLICHH HAACKAHO, KOUTO Ce
OTHHTAT IO IICHA Ha IPUAOOHBAHC;
e [lo amopTu3HpaHa CTOMHOCT C H3IIOA3BAHETO HA MCTOAA Ha €(DEKTHBHIUS ANXBCH IIPOIICHT
-BCHYKH OCTAHAAH (PUHAHCOBH ITACHBH.
[Newan®u 1 3aryou o1 (PHHAHCOBH ITACHBHU CE IIPU3HABAT:
° [Tewan®u u 3aryOm OT (PUHAHCOBH ITACHBH, KAACH(DPUIINPAHN KATO OTYUTAHU IO CIIPABEAANBA
CTOMHOCT B II€YaADATA HAH 3aIy0aTa, Ce IIPH3HABAT B OTICTA 32 AOXOANTC;
e  [lewanbaTa mAm 3ary06aTa OT (PMHAHCOBHU ITACHBY KOHTO CE OTYMUTAT IO AMOPTH3HPAHA CTOHHOCT
Ce NPH3HABA B OTYCTA 32 AOXOAWTE, KOraTo (PUHAHCOBHA IIACHB CC OTIIHCBA H YIPE3 IIPOIeca Ha
AMOPTH3HPAHE.
[peanpuaTueTo OTHHECBA (PUHAHCOB IACHB (MAH YaCT OT (PUHAHCOBHS ITACHB), KOTATO TOH € ITOTACCH - T.
€. KOraro 3aAbAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO HAH CPOKBT MY € H3TEKDA.
[Ipu ornucBane Ha (PUHAHCOB MAcHWB pa3iiMKaTa MEXIy OanmaHcoBaTa CTOHHOCT Ha (PMHAHCOB MACHB
(un Ha yacT OT ()MHAHCOB IACHB), KOWTO € NpEKpaTeH WM NPEeXBBbPJICH Ha TpeTa CTpaHa, H
IJIATEHOTO Bh3HATPAXKIICHUE, BKIIOUATEITHO MPEXBHPIACHUTE U MIOCTH HEMTAPUIHHA aKTUBHU U MTACHUBH, C€
MIPU3HABA B OTYETA 3a TOXOAUTE.

TBProBcKu U APYIH 3aABAYKEHIA U KPEAUTH
Kpeaurn, ThproBCKu U APYTH 3aABAMKEHUA 3aAbAKEHNA ca (DHHAHCOBU IACHBU BB3HUKHAAH OT AHPEKTHO
ITIOAYYABABE HA CTOKH, YCAYIH, [TAPX HAH ITAPUYHHU CKBHBAACHTH OT KPEAUTOPH.
CAeA IIbpBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE U THPIOBCKHUTE 3aABAMKEHHUATA, KOUTO ca Oe3 duxcupan
ITAAEK Ce OTYHUTAT IO OLCHEHATA IIPH IPUAOOUBAHETO UM CTOHHOCT.
Kpeaurnre 1 3aAbAKEHNAATA, KOUTO ca ¢ (DHKCUPAH IIAACK CE OTIUTAT IO AMOPTH3HUPAHATA UM CTOHHOCT.
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AAHBUYHH 3AABAYKEHUA
Texyrure AAHbYHHE 3aAbAMKECHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHHU B3aUMOOTHOILICHUSA U
HE Ce KAACH(PUIIHPAT KaTO (PHHAHCOBH ACHBH. 1'¢ BKAIOYBAT:
- TEKYIHAT AAHDPK BbPXY AOXOAQ 34 TEKYIINA U IIPEAXOAHH IIEPHOAH CE€ IIPU3HABA KATO ITACHB AO CTEIICH-
Ta, AO KOATO HE ¢ IIAATCH.
- TEKYIIH 3aABAKEHHA 32 AAHBIH ChIAACHO APYTH AAHBYHU 3aKOHM.
TexyImunTe AAHBYHI IACHBY 32 TEKYIINA M IIPCAXOAHH IICPUOAH CE OICHABAT II0 CYMAT4, KOATO CC OYAKBA
A2 ObAE IIAATEHA HA AAHBYHUTE OPIraHU IIPU IIPHAATAHE HA AAHBYHH CTABKH U AAHBYHU 3aKOHM, ACHCT-
BAIII KBbM Kpas Ha OTYCTHHA IIEPHOA.

3aABAKeHHA KBM IIEPCOHAAA U IIPOBU3HUH 32 ABATOCPOYHH AOXOAU HA IIEPCOHAAA
3aABAKEHHA KbM IIEPCOHAA BKAFOYBAT 3aABAXKCHHS HA IIPEAIPUATHETO II0 IIOBOA HA MHHAA TPYA
IIOAOKEH OT HAETHA IIEPCOHAA H CBOTBETHHUTEC OCHIYPUTEAHH BHOCKH, KOHTO CE€ H3HCKBAT OT
3akoHoAateACTBOTO. CbraacHo mauckbanuara Ha MCC19 ce BKAIOYBAT M HAYHCACHUTE KPATKOCPOYHHU
AOXOAH Ha IIEPCOHAAQ C IIPOH3XOA HEIIOA3BAHH OTIIYCKA Ha IIEPCOHAAA U HAYHCACHHTE Ha 0as3a Ha
ACHCTBAIIINTE CTABKY 32 OCUTYPSBAHE, OCHIYPUTCAHI BHOCKH BBPXY TE3H AOXOAM.
[MpeanpuaATHETO HAMA IIOAUTHKA 3d OTIUTAHC HA ABATOCPOYHI AOXOAHU HA IIEPCOHAAA.

ITpoBusun

[IpoBusuuTe ca 3aAbAKEHHA C HEOIIPEACACHA CPOIHOCT HAH CYMa.
IIpoBusuu ce MpU3HABAT IO IIOBOA HA KOHCTPYKIMBHH M IIPABHU H IIPABHH 3aABAKEHUA BH3HUKHAAH B
PE3yATAT Ha MHHAAH CHOUTHA CbrAaCHO mancksaruara Ha MCC 37.
I1paBHO 3aAbAKEHIE € 3aABAKEHIE, KOETO IIPOU3AU3A OT:

®  AOroBOp (CIIOPEA HETOBUTE H3PHYHU KAAY3U U IO IIOAPA3OHPAHE);

®  3aKOHOAATEACTBO;

HAR

®  APYro ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKECHHE, KOETO IIPOM3AM3A OT AEHCTBHATA HAa IPEAIPUATHETO,
KOI'aTO:

e  ma 0a3aTa HA YCTAHOBECHA TCHACHIWA HA IIPEAXOAHA IIPAKTHKA, IYOAMKYBAHH IIOAUTHKHA AU
AOCTATBYHO CIIEIU(UIHO TEKYIIO TBBPACHHE IIPEAIPUATHETO € ITIOKA3aA0 HA APYIU CTPAHU, de
€ TOTOBO A2 IIPHEME OIIPEACACHH OTTOBOPHOCTH;

u

®  KATO PE3YATAT IPEAUPHATHETO Cb3AABA Y APYTHTE CTPAHH OIIPEACACHO OYAKBAHE, Y€ III€ U3IIbAHU

TE3U OTTOBOPHOCTH.
I1poBusus ce mpu3HAaBA TOraBa, KOraTo:

®  IIPCAIPHATHETO HMa HACTOAIIO 3aAbAMEHHE (IIPABHO HMAN KOHCTPYKTHBHO) KATO PE3YATAT OT
MHMHAAN ChOUTHS,

®  pMa BEPOATHOCT 32 IIOracfBaHE HA 33aABAKEHHETO Aa ObAC HEOOXOAUM IIOTOK PECypCH,
CHADBPIKAILL HKOHOMIYIECKH ITOA3H;

u

e  Moxe Aa ObAE HAITPABEHA HAACKAHA OIICHKA Ha CTOHHOCTTA HA 3aABAKECHHUETO.

AKO Te3M yCAOBHUA HE Ca U3IIbAHCHH, IIPOBU3HA HE CE IIPU3HABA.
[lpoBusuure ce mpu3HaBaT IO HAH-AOOpaTa NPHUOAMSHTEAHA OLECHKA HA PBKOBOACTBOTO HA
IIPEAIPUATAETO KbM Kpasd HA OTICTHHA IIEPHOA 32 PA3XOAUTE, HECOOXOAUMH 34 YPEKAAHE HA HACTOAIIIOTO
3aADBAKEHHE,
[lprsHature CyMM Ha IPOBHSHH CE IIPEPASTACKAAT KbM BCEKM Kpail Ha OTYETEH IIEPHOA H CE
IIPEU3YUCAABAT C IIEA CE OTPA3H HAH-AOOpATa TEKyIIa OLICHKA.

ITacuBu ABprkanu 3a mpopak6a MC®PO 5
Coraacuo msuksanusaTa Ha MCPOS5 mpeanpusTiero kAaCH(pUIIPa KATO ITACHBHU ABP/KAHIU 32 IIPOAAKDA,
IIACHBH BKAIOYEHH B IPylla 3a H3BaxkaaHe oT yrmorpeOa. IlacuBure ce olieHABAT B CHOTBETCTBHE C
nsuckBaruara xza MCPO5.
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OTCPO‘ICHI/I AAHBYHHU AKTHUBU U ITACHUBHN

OTCpO‘IeHI/ITC AAHDBYHH AKTHUBH H ITAaCHBU CC HpI/IHaBaT 3a BpCMCHHI/I pa3AI/IKI/I MCIKAY AaHbYHATA OCHOBA
HA AKTUBUTE U ITACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpad Ha OTYCTHHUA IICPHUOA.

Or1cpodyeH AaHBYEH IIACHB CE IPU3HABA 32 BCUYKH ABAKUMH B ODACIIH IEPUOAH CYMH Ha AAHBIIH
CBBP3aHU C OOAAraeMU BPEMEHHH Pa3AUKH.

Or1cpodeH AAQHDBYCH AKTUB CE IIPU3HABA 32 BB3CTAHOBUMHTE B ODBACIIM IIEPUOAH CYMU Ha AAHBIH
CBBP3aHU C IIPHCIIAAAIIN CE BPEMEHHU PA3AHKH, IIPEHOC HA HEH3IIOA3BAHU AAHDBYHH 3aIyOM H KPEAUTH
AO CTEIIEHTA, AO KOATO € BEPOATHO Ad CBHINECTBYBA OOAAraeMa I1e9aAda, Cpery KOATO Ad MOTIaT Ad CE H3-
ITOA3BAT.

KbM Kpad Ha BCEKH OTYETEH IIEPHOA MPEATPHUATHETO TPEPASTACKAA HETPUIHATHTE OTCPOYCHNI AAHBYHN
axtuBH. [IpeAnrpusaTrero nprsHaBa HEIPU3HATATE B IIPEAXOACH ITEPHOA OTCPOYECHU AAHBYHU AKTHBH AO
CTEeHTa, AO KOATO C€ € IOABHAA BEPOATHOCT ObACIIATA OOAaraeMa Ile4arda Aa IIO3BOAABA
Bb3CTAHOBABAHETO HA OTCPOYEH AAHDBYEH aKTUB.

DBaaarcoBara CTOHHOCT Ha OTCPOYCHHTE AAHBYHU AKTUBU CE IIPEPA3TACKAL KbM BCEKM Kpail Ha OTYCTCH
mmepuoa. Ilpeanpustuero HamassiBa 0aAaHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHU AKTHBH AO CTE-
IIEHTA, AO KOfITO Bede HE € BEPOATHO Ad ObAE PeaAHsHpaHa AOCTAThYHA ODAaraeMa IedaAda, KOATO Ad
IIO3BOAfIBA A4 CE OITOA3OTBOPH IIOA32TA OT YACT MAM LIEAHs OTCPOYCH AAHBYCH AKTHB. BCAKO TAKOBA Ha-
MAACHIHE CE LIPOABABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOSTHO Ad CE PEAAUZHUPA AOCTATHYIHA
obAaraema redaaoa.

OTCPO"ICHI/ITS AAHDBYHH AKTUBU M ITACUBH CC OLICHABAT IIO AAHBYHUTC CTABKM, KOUTO CEC OYaKBa Aad 6"I)A2.T
B CHAa 32 HepI/IOAa, B KOUTO AKTHUBBT CE peaAH3Hpa HAH ITACUBBHT CE prAI/I/HOFaCI/I BBb3 OCHOBA HA AAHBY-
HUTEC CTaBKU (I/I AaHbYHU 3aKOHI/I), ACfIC'I'BaLLII/I HNAM O4YaKBaHU A2 BAA3AT B CHAA KbM Kpaﬂ Ha OTYCTHUA
HepI/IOA.

OTCpO‘IGHI/ITC AAHBII CE ITPU3HABAT KATO IIPUXOA UAHM PA3XOA M CE BKAIOYBAT B nevasdaTa mAm 3ary6aTa
3a IIEPpHUOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKBT Bb3HHUKBA OT OIICPAIIUA HAN C"b6I/ITI/I€, KOCTO € IIPpH3-
HATO IIPE3 ChINUA MAH PAZAUYCH IICPHOA AUPDEKTHO B CODCTBEHMSA KATTUTAA

ITeuaa6a mam 3ary6a 3a mepruoaa
IIpeAnpuaTneTo NpHU3HABA BCUYKA EACMEHTU HA IPUXOAUTE H Pa3XOAHTE IIPE3 IEPHOAA B IedarbatTa
nAm 3arybara, ocseH ako AaaeH MCPO He U3MCKBA HAH pasperraBa APyro.
Hakou MC®O ompeaeasr 0OCTOATEACTBA, IPH KOUTO IPEAIPHATHETO IIPU3HABA KOHKPETHH ITO3UIIUH
M3BBH ItedanbaTa HAH 3aryOarta mpe3 Tekyrmusa IeproA. Apyra MC®PO wu3uCKBAT HMAKM paspermaBar
KOMIIOHEHTHTE Ha APYT BCCOOXBATEH AOXOA, KOUTO OTroBapAT Ha AehuHuImATa Ha OOIIHTE TOAOKECHHUS
32 IIPUXOAU U Pa3XOAH, Ad OBAAT U3KAIOUEHH OT II€9aADaTa HAH 3ary0ara.

Pasxoan
IIpeAanpusaTHEeTO OTYMTA TEKYIIIO PA3XOAHTE 32 ACHHOCTTA IO HMKOHOMHYECKH EAEMEHTH U CACA TOBA
oTHACcA 110 (PYHKITHOHAAHO IIPEAHA3HAYEHHE C IIeA (POpMHUpAHE pasMepa Ha Pa3XOAHUTE IO HAIIPABACHUA
U ACHHOCTH.
Pasxoan ce nmpusHaBar, KOraTo Bb3HHKHE HAMAACHUE Ha OBACIINTE HKOHOMUYECKH H3TOAU, CBBP3AHH C
HAMAACHIIC HA AKTHB MAW YBCAMYCHIUC HA ITACHB, KOCTO MOXKE A2 OBAE OIICHEHO HAACKAHO.
IlpusnaBanero Ha pPasXOAHTE 32 TEKyIIHA IIEPUOA CE H3BBPINBA TOTaBa, KOrATO CE HAYNCAABAT
CHOTBETCTBAITTUTE UM IIPUXOAM.
Koraro nKoHOMIYECKUTE U3TOAN CE OYAKBA A4 BB3HUKHA IIPE3 HAKOAKO OTYETHHU IIEPHOAA B BPb3KATA HA
PasxXOAHUTE C IPHUXOAHUTE MOMKE Aad ODbAE OIPEACACHA CAMO HAH-OOINO HAH KOCBEHO, Pa3XOAHTE CE
IIPU3HABAT Ha 0A3aTa HA IIPOLIEAYPH 34 CHCTEMATHYHO U PALIHOHAAHO Pa3IIPEACACHHE.
PasxoA ce mnpusnaBa He3ab0aBHO B OT4YeTa 32 AOXOAHTE, KOIATO Pa3XOABT HE Cb3AaBA ObACIIA
HKOHOMUIYIECKA HM3IOAA HMAM KOTATO M AO CTEIEHTA, AO KOATO OBAEINATA HMKOHOMHYECKA HM3TOAA HE
OTroBapsA Ha H3WCKBAHHATA HAU IIPECTAHE AA OTTOBapsA Ha M3NUCKBAHHATA 34 IIPHU3HABAHE HAa 4AKTHB B
OaAaHCa.
Pasxoamre ce oTamTaT Ha IPHHIINIIA Ha TEKyIIO HadncAfBane. OLEHABAT CE IIO CIPABEAANBATA CTOIHOCT
Ha TIAATEHOTO HAHM IIPEACTOAIIIO 34 ITAAITIAHE.

ITpuxoan
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ITpuxoA e OpyTeH IOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOA2, CB3AAACH B XOAA HA OOMYANHATA
ACHHOCT Ha IIPEAIIPUATHETO, KOIATO TE3U IIOTOIIM BOAAT AO YBEAHYABAHE HA COOCTBEHHSA KaITHTaA,
Pa3SAMYHI OT YBEAWYIECHHATA, CBBP3aHHI C BHOCKATE HA aKITHOHEPHTE.
ITpeAIprATHETO OTIHTA TEKYIIIO IIPHXOANTE OT ODHMYIARHATA ACHHOCT 10 BUAOBE ACHHOCTH.
IIpuxoauTe ce OIEHABAT IO CIPABEAAUBATA CTOMHOCT Ha ITOAYICHOTO HAU IIOAACKAIIIOTO 32 IIOAYYABAHE
IIAAIIIAHE MAU Bb3HATPAKACHHE.
IlpuspaBaHeTo HA IPUXOAMTE CE H3BBPIIBA IIPH CIIA3BaHEC HA IIPHETATA CYCTOBOAHA ITOAMTHKA 32
CAEAHHTE BUAOBE IIPHXOAM:
[1puxoABT OT HPOARKOATA HA CTOKH H IIPOAYKIIHA CE IIPU3HABA, KOIATO €4 OHAM H3IIBAHEHU BCHYIKH
CACABAITIN YCAOBHA:
®  IIPCAIPHUATHETO € IPEXBBPAHAO HA KyIIyBada CBIIECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IPOAYKIIHATA;
®  IPCAIPUATHETO HE 3alla3Ba IIPOABAKABAINO YIACTHE B YIPABACHHETO Ha CIOKHTE M
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBBpP3BA ChC COOCTBEHOCTTA, HHTO e(DeKTHBEH
KOHTPOA HaA IIPOAABAHUTE CTOKM U IPOAYKIIHSA;
®  Ccymara Ha IPUXOAA MOXKE HAACKAHO A2 OBAC OLICHCHA;
®  BEPOATHO € HKOHOMHYCCKUTE ITOA3H, CBBP3AHI ChC CACAKATA, Ad CE IIOAYYAT OT IPEAIPHATHETO;
u
®  HaIPaBEHHTE Pa3XOAH HAH TE3H, KOUTO IIe OBbAAT HAIIPABEHU BbB BPB3KA CbC CACAKATA, MOIAT
HAAEKAHO Aa ObAAT OLIEHEHU;
[IpuxoA®T OT IpoAakOa HA YCAYTH C€ IIPU3HABA KOTATO PE3YATATHT OT €AHA CAEAKA MOXKE Ad CE OIICHHI
HAAECKAHO, IPHUXOABT, CBBP3aH CBC CAEAKAaTa, TpADBA Ad Ce IpPH3HABA B 3aBHCHMOCT OT €Tala Ha
3aBBPIIEHOCT HA CACAKATA KbM Kpas Ha IIEpHOAA. Pe3yATarpT OT eAHAa CAGAKA MOKE Aa CE OLECHH
HAAEHKAHO, KOTATO €2 U3IIbAHEHH BCHYKU CACABAIIIN YCAOBHA:
®  cymaTa Ha IPHXOAA MOKE Ad OBAE HAACHKAHO OIICHEHA ;
®  BEPOATHO IPEAIPHUATHETO IIE MA HKOHOMHYECKH IIOA3H, CBBP3AHU ChC CACAKATA,;

®  erala Ha 3aBBPIIEHOCT HA CACAKATA KbM Kpas HA OTICTHHSA IIEPHOA MOXKE HAACKAHO A2 CE OLICHI;
u
®  Pa3sXOAWTE, HAIIPABCHH IIO CACAKATA, KAKTO U PAa3XOAHTC 32 3aBBPIIBAHC HA CACAKATA MOXKC
HAACKAHO Ad ObAAT OIIEHEHTL.
MeXAMHHITE H aBAHCOBHTE IIAAIIAHNA, HAIIPABCHH OT KAHCHTHTE, OOHMKHOBEHO HE OTPa3fBaT
U3BBPILICHUTE YCAYTH.
Eramsr Ha 3aBBpPIIEH AOTOBOP Ce OIIpPEAcAf HA 0a3a Ha HAOpPAHHTE KbM Kpas Ha OTYCTHHA IIEPHOA,
PA3XOAH KBM OOIIO IPEABHACHUTE PA3XOAU IO AOTOBOPA.
Erampr Ha 3aBBPIIEHOCT HA EAHA CACAKA MOXKE Ad CE OIPEACAH IO PAa3AHYHH METOAH. BcsAko
IIPCALIPHATHC H3IIOA3BA METOAQ, KOMTO HAACKAHO OLCHABA M3BBPIICHUTE YCAYIH. B 3aBmCHMOCT OT
XapaKTepa Ha CACAKATA METOAUTE MOKE Ad BKAFOUBAT:
®  IIpErAcA Ha M3BBPIIEHATA PAbOTa;
®  U3BBPIICHATE AO MOMECHTA JCAYIH KATO IIPOLICHT OT OOIIHsA 0OeM Ha JCAYIHTE, KOHTO TPAOBa Ad
ObAAT U3BBPILICH;
HAH
®  YaCTTa, KOATO HAIPABEHHUTE AO MOMCHTA Pa3XOAH IIPEACTABAABAT OT oOOImA obeM Ha
IIPEABUACHHUTE PasXOAU II0 cAeAkata. CaMO pPasxOAWTE, KOUTO OTPa3fABAT H3BBPIICHHTE AO
MOMEHTA YCAYIH, CE& BKAIOYBAT B HAIPABEHHTE AO MOMEHTA pasxoAH. CaMO pasXxOAMTe, KOUTO
OTpPa3fABAT U3BBPIICHUTE YCAYIH HAH JCAYIHTE, KOUTO TPAOBA Ad OBAAT U3BBPIIICHH, CE BKAIOUBAT
B 00ImuA 0OeM Ha IPEABUACHUTE PA3XOAM ITO CACAKATA.
IMpuxoAn OT AUXBH, Bb3HATPAKACHUSA 32 IIPABa I AUBUACHTH, CC IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPCATIPHUATHETO Ad IMA HKOHOMIYCCKH IIOA3H, CBBP3AHE CbC CACAKATA,;
u
®  cymaTa Ha IPHXOAHTE MOXKE HAACKAHO A2 ObAE OLICHEHA.
[IpuxoAnTe ce MPU3HABAT, KAKTO CACABA:
®  AMXBATa CC IPH3HABA IO METOAA Ha edpeKTHBHATA AuXBa cbraacao MCC39;
¢  BB3HATPAKACHHATA 32 IIpaBa Ce IPU3HABAT, HA 0A3a HA CICTOBOAHUSA IPUHIIHIIT HA HAYUCAABAHE
CBLAACHO CHABPIKAHIETO HA ChOTBETHOTO CIIOPA3YMEHIC;
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®  AMBHAEHTHTE CE IPU3HABAT, KOTATO CE YCTAHOBU IIPABOTO HA AKITMOHEPA A2 IIOAYYH ITAAIIAHETO.
HemAarena AmxBa HaTpyllaHa IIPEAM IIPHAOOHBAHETO HA AMXBOHOCHA HMHBECTHIIHA- IIOCACABAAHTE
AMXBEHH ITOCTBIIACHHA C€ Pa3UPEACAIT MEKAY IIEPUOAA IPEAHN IIPUAOOHBAHETO M TO3H CAEA
npuaobuBareTo. CamMo 9acTTa CACA IPUAOOUBAHETO CE IIPU3HABA 33 IIPUXOA.
AHMBUACHTH ITO KAIIMTAAOBH I[CHHHU KHEDKA OOfABEHM OT IIeIaAOHTE IIPECAN IIPHAOOHBAHETO CE IIPH3HABAT
B Iredanbara AW 3aryDaTa IIPHU YCTAHOBABAHE HA IIPABOTO Ad IIOAYYIH AUBHACHT, HE3AaBUCHMO OT TOBA
AAAM AUBUAEHTHTE CE OTHACAT 32 ITeIaA0a PEaAH3HPaHa IPEA HAU CAEA IIPUAOOHBAHETO.
BrosmarpasxaeHmaTa 32 IpaBa ce HAYHCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMCHHCE H
OOMKHOBEHO C€ IIPHU3HABAT HA TA3H OCHOBA, OCBEH 4KO C OTAEA PA3IOPEAOHTE HA CIIOPA3YMEHHETO € IT0-
ITOAXOAAIIIO IIPUXOABT AQ CE€ IIPU3HABA HA APyTa CHCTEMHA HAH PaIlMOHAAHA 0a3a.
IIpuxoABT ce IPH3HABA CAMO KOTaTO MMa BEPOATHOCT IPCAIIPHATHETO A2 IIOAYYH HKOHOMHYECKH IIOA3H,
CBBP3aHHU ChC CACAKATA.
Korato BB3HHKHE HECHIYPHOCT OKOAO CHOMPAHETO HA CyMa, KOATO BEYE € BKAFOUEHA B IIPHXOAQ,
HECHOHpaeMaTa CyMa HAM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEUE HE € BEPOATHO, CE IIPU3HABA 32
PasXoA, 2 HE 32 KOPEKIUA HA CyMaTa HA I'bPBOHAYAAHO IIPU3HATHSA IIPUXOA.
IIpuxoauTe OT HaeMHU CE IPU3HABAT HA BpeMeBa 0a3a 3a CPOKA Ha AOIOBOPA.

Hetna neuarba Ha akima
OcHoBHaTA HETHA IIE9aADA Ha aKIIUA CE H3YHCAABA, KATO CE PA3ACAH II€9aADaTa HAH 3ary0ara 3a IEPHOAA,
IIOAACKAIIIA HA PA3IPEACACHHE MEKAY IHPUTCKATCAUTE HA OOHUKHOBEHH aKuuy (MHCAUTEA) Ha
CPEAHOIIPETErAeHUA OPOIl HA ABPKAHHTE OOMKHOBEHU aKIIUU 32 IIEPHOAA (3BHAMEHATEA).

PDuHAHCOBHU PUCKOBE

Kpeanren prck
Pucksr ve crpana mo (pUHAHCOBU MHCTPYMEHU - AKTHBU HA IIPEAIIPHATHETO HAMA AQ YCIIEE AQ M3IIAATH
3aABAKEHHETO CH H IIE IPUIUHA (PHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHACH PHCK
PrckbT, ¥e mpeAnpHATHETO ITIe CPeIHe TPYAHOCTH IIPH H3ITbAHEHHETO Ha 3aABAXKEHHA, CBBP3aHH C
puHAHCOBH IACHBH.
ITaszapen prck
Puckbr, de cpaBeAAHBaTA CTOMHOCT MAM OBACIIHTE IAPHYHH IOTOUX HA (DHHAHCOBUA HHCTPYMEHT IIIE
BapUpaT ITOPAAW IPOMEHH B Ia3apHNTE IeHN. [1a3apHIAT prCK ce ChbCTOM OT TPH BHAA PUCK:

e  Baayren puck
Puckpr, ge cripaBearnBaTa CTOMHOCT HAM OBACIIHTE APHYHN IIOTOIH Ha (DMHAHCOBHA MHCTPYMEHT IIIE
BapUpAaT IIOPAAH IIPOMEHH B OOMEHHHTE KYPCOBE.

e AuxBeH puCK
Puckpr, ge cupaBeaAuBaTa CTOMHOCT HAH OBACINUTE IAPUYHU IHOTOLH Ha (DHHAHCOB MHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B ITA3aAPHUTE AUXBEHH IIPOIICHTH.

e Apyr eHOBU PHCK.
Puckbr, de cpaBeAAHBaTA CTOMHOCT MAM OBACIIUTE IAPHIHH OTONH HA (DHHAHCOBUS MHCTPYMEHT IIIe
BapUpaT ITOPAAH IIPOMEHHU B ITa3apHUTE IeHN (Pa3SAWYHM OT TE3H, BB3HHKBAIIN OT AMXBEH PHCK HMAH
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAW TE3H IIPOMEHH Ca IIPHYMHEHH OT (PAKTOPH, CICIIH(UIHH 34
OTAeAHUA (PUHAHCOB HHCTPYMEHT HAH HETOBHA E€MUTCHT, MAH OT (DAKTOPH, BAHACINH BBPXY BCHYKH
ITOAOOHU (PHHAHCOBH HHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.

IToAnTHKaTa Ha IPEATIPHATHETO 33 IIAAOCTHO VIIPAaBACHNE HA PUCKOBETE € ChCPEAOTOUYECHA M UMa 34 IeA
A2 HAMAAH €BEHTYAAHUTE HEOAATOIPUATHN e(DEKTH BEPXY (PUHAHCOBHA PE3YATAT.

HpCAHpI/IHTI/ICTO HAMA HpI/ICTa IIOAHUTHKA 32 XCA)KI/IpaHe Ha de/IHaHCOBI/ITC pI/ICKOBC.

Edextn o mpomenuTe B 00MEeHHUTE KypCOBE
DyHKIIOHAAHATA BAAYTA HA IIPEAIIPUATUETO € OBATAPCKUAT ACB.
Baayrara Ha npeacraBiHe Ha (PUHAHCOBHUTE OTYETU € OBATAPCKH ACB.
TOYHOCTTA HA YHCAATA BbB (DHHAHCOBHSA OTIET € XUAAAU OBATAPCKU AEBA.
UyiaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIPUATHETO.
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CaeAkuTe B UyKAECTPAHHA BaAyTa CE BIIMCBAT ITbPBOHAYAAHO BBB (DYHKIMOHAAHA BAAYTa, KATO KbM
CyMara Ha Iy}KACCTPAHHATA BAAYTA CC IIPHAAra IIeHTPpaAHUA Kypc Ha bparapcka Hapoama bamka (bHDB) 3a
CHbOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBure pasAukd, Bb3HHKBAIIM IIPH YPEKAAHE HA ITAPHYHU ITO3UIIUH HAU IIPU IIPEU3YUCAABAHE HA
IIAPUYHUTE ITO3UIUU HAa IIPEAIPHATHETO IO KYPCOBE, PA3AMYHH OT TE3H, IIPH KOHUTO Ca OHAH
IIPEU3YNCAECHH IIPH ITbPBOHAYAAHOTO IPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH (PUHAHCOBH OTYETH,
ce IIPHU3HABAT KATO IIe4aAda HAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAH, C HAKOH HN3KAIOYCHUSA
ceraacio MCC 21 mHa KypcoBHTE pasAHKH, BB3HUKBAIIN IO AGACHA IIAPHYHA IIO3HIUA, KOATO IIO
CBIIHOCTTA CH IIPEACTABAfIBA YaCT OT HETHA MHBECTHIHA HA OTYUTAINA CE CTOIAHCKA CAMHHUIA B
IYKACCTPAHHA ACHHOCT.

Koraro nmapuyna 1mosunusa Bb3HHKBA B PE3YATAT HA CAEAKA C YY/KAECTPAHHA BAAYTA M HMa IIPOMAHA B
OOMEHHUSA KyPC MEKAY AdTaTa Ha CACAKATA U AATATa HA YPEKAAHETO, Ce IOABABA KypcoBa paszauka. Koraro
CAEAKATA OBAE YPEAEHA B PAMKHATE HAa CBINUA OTYETEH IIEPHOA, IIPE3 KOHTO € BB3HUKHAAA, LAAATA
KypcoBa pasAHKa Ce IIPU3HABA Ipe3 AaAcHHA epruoA. Ho xorato caeakara GbAe ypeAeHa IIpe3 CACABAILL
OTYETEH IIEPHOA, KypCOBAaTa Pa3sAMKA, IIPH3HATA IIPE3 BCEKH OT MEKAMHHUTE IIEPHOAHU AO AATATA Ha
VPEKAAHETO, C€ OIIPEAEAA OT IIPOMAHATA HA OOMEHHUTE KYPCOBE IIPE3 BCEKU IIEPHOA.

Koraro neuanba nan 3aryba o1 HEApHYHA HO3HUIHA € OTPA3EHA AUPEKTHO B COOCTBEHHA KAITUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3u Iedarda HMAM 3aryOa ce IIpH3HaBa B APYI BceoOXBaTeH AOXOA. Koraro
reganba MAH 3aryba OT HEIAPUYHA ITO3HIUA € OTpPaseHa B IredaAbara MAM 3ary0ara, BCeKH OOMEHEH
KOMITOHEHT OT Ta3H I1€9aA0a HAH 3ary0a ce IIPU3HaBa KaTO I1e9aA0a HAH 3aryoa.

Koraro onpeaeacarn MCOO H3HCKBAT HAKOH IIEYAADH HAU 3aIyOM OT aKTHBU A4 CE OTPA3ABAT AHPEKTHO
B COOCTBEHHUS KAIIMTAA M KOIraro TaKbB aKIUB Ce OIleHABA B uymaecrpanna Baayra, MCC 21 usmckpa
IIPEOLICHEHATA CTOMHOCT A2 OPBAE IIPEU3YHCACHA, M3IIOA3BAMKM Kypca KbM AATATA Ha OIIPEACAAHE HA
CTOHHOCTTA, B PE3YATAT HAa KOETO CE€ IIOAYYaBad KypCOBA PAa3AHMKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

I1peArpuaTHETO IIPABH IIPEOLICHKA Ha ITO3UIIMHU B Yy)KACCTPAHHA BAAYTA KbM KPas HA OTICTHUSA IIEPHOA U
TEKYIIO IIPE3 OTUETHUSA IIEPUOA.

[Nosunmure B uymaecrparna Baayra kpMm 30 roru 2024 roanHa ca OIleHEHH B HACTOAIINA (DHHAHCOB
OTHYET ITO 3aKAFOUHTEAHHA Kypc Ha BHDB xbM Tasm aaTa.

CueTOBOAHMU IIPEATIOAOYKEHUA U MPUOAUZUTEAHH CIETOBOAHU IIPEIICHKH
B pesyATaT Ha HeCHIYPHOCTTA, IIPUCBHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTYCTH
HE IIOAAEKAT Ha IIPELHM3HA OIICHKA, 4 CAMO Ha IIPHOAM3UTEAHA OIleHKa. [IpuOAM3uTeAHHTE OLIEHKH CE
OIICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAHMYHA U HAACKAHA HH(DOPMALIU.
M3moasBaHeTo HA PasyMHHU IPUOAUSUTEAHH OLICHKH IIPEACTABASBA OCHOBCH E€ACMEHT B M3TOTBAHETO HA
puHaHCOBUTE OTYETH M HE HAMaAfBa TAXHATA AOCTOBepHOCT. llpmaaramero ma MexAyHapoAHHTE
CTAaHAAPTH 32 (PUHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CUETOBOAHM
IIPEATIOAOKEHHUA U IPHOAUSHTEAHN CYETOBOAHH IIPELIEHKH IPU M3TOTBAHE Ha (DHHAHCOBUTE OTYETH H
IIPU OIIPEACAAHE Ha CTOMHOCTTA HA HAKOH OT aKTHBHTE, IIACHBHUTE, IPUXOANTE U PasxoAuTe. Beuyku e
Ce U3BBPIIBAT HA OCHOBATA HA HAN-AOOpPATA IPEIEHKA, KOATO € HAIIpaBEHa OT PBKOBOACTBOTO KbM Kpasd
HA OTYETHUSA IIEPHUOA. AHCTBUTEAHHTE PE3YATATH OHXa MOTAU AA CE PA3AHYABAT OT IPEACTABCHUTE BBB
uHAHCOBHTE OTYETH.
AapseHa 1puOAU3UTEAHA OLIEHKA IIOAACKH HA IIPEPATACKAAHE, aKO HACTBUAT IIPOMEHU B
OOCTOSITEACTBATA, HA KOHTO CE€ OCHOBABA, HMAM B PE3YATAT OT IIOAYYEHA HOBa HH(OPMALUA HAH
AOITBAHUTEAHO HﬂprHﬂH OIINUT. Hpepﬂ3I‘AC)KA2.HCTO Ha HpI/I6AI/I3I/ITCAH2.Tﬂ OIICHKa HE CE CB’bpSBﬂ C
IIPEAXOAHH IIEPHOAN U HE IIPEACTABAABA KOPEKIIHA Ha IPELIIKA.
BCFIKH HpOMHHﬂ. B HpI/IAaI‘aHﬂTa 6332. 34 OLICHABAHE CE TpCTI/Ipa KaTo HpOMﬂHa B CUCTOBOAHATA ITOAUTHKA, A
HE B CYCTOBOAHATA IIPUOAUZATEAHA OICHKA.
KOI‘Z{TO c prAHO Aa Ce HEI.HpaBI/I paSI‘paHI/I"ICHI/IC MC)KAY HpOMﬂHa B CYE€TOBOAHATA IIOAUTUKA " HPOMHHEI. B
CUECTOBOAHATA HpI/I6AI/I3I/ITCAHﬂ OIICHKA, HpOMﬂHﬂ.Ta ce HpI/ICMEI. KaTo HpOMﬂHa Ha CYECTOBOAHATA
IIPUOAH3UTEAHA OLICHKA.
Edexrsr or mpomAHata B CYETOBOAHA IPHOAH3UTEAHA OICHKA, CE IPU3HABA IIEPCIIEKTUBHO dYpE3
BKAFOYBAHETO MY B IIe4aA0ATa HAHM 3ary0aTa 32 IIEPHOAA Ha IIPOMAHATA , AKO IIPOMSAHATA 3ACATA CAMO TO3H
HCpI/IOA nAnm HCPI/IOAQ Ha HpOMﬂHﬂTa n 6’I)ACLHI/I HCpI/IOAI/I, aKoO HpOMﬂHﬂTa 3acqdra 1 ABara.
AOTOAKOB2, AOKOAKOTO IIPOMSHATA B CYETOBOAHATA IPUOAMBHTEAHA OIIEHKA BOAH AO IIPOMEHH B
AKTUBHUTC U ITACUBHUTC, UAM CC OTHACA AO KOMIIOHCHT OT KaIlkTaAa, TA CE HpI/ISHaBa "IpCS KOpI/II‘I/IpaHC Ha
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GasaHCOBATA CTOHHOCT HA CBBP3aHUA AKTWB, IIACHB HAHM KOMIIOHGHT OT KAIINTAAd B IICPHOAA HA
IIPOMAHATA.

I'permikn
I'pertikrr OT MHHAA IIEPUOA Ca IIPOIYCKH HAH HETOYHO IIPCACTABAHEC Ha (PUHAHCOBHTC OTYCTH HA
IIPEAIIPUATACTO 32 CAUH HAH IIOBEYE MHHAAU OTYCTHU IIEPUOAU IIPOU3TUYAIIN OT HEH3IIOA3BAHE HAU
HEIIPABHAHO H3IIOA3BAHE HA HAACKAHA HH(OPMAIIHS, KOATO:
e ¢ OHMAA HAAMYHA KbM MOMCHT4, B KOHTO (DMHAHCOBHTE OTYCTH 32 TE3U IICPHOAH Ca OMAM
OAOOpEHN 32 IIyOAUKYBaHE;

® ¢ MOXEAO, IIPH IIOAATaHETO HA PA3yMHH YCHAHUA, Ad OBAC IIOAYYEHA H B3€Ta IIPCABHA IIpU
M3TOTBAHETO U IIPEACTABAHETO HA Te3n (DMHAHCOBH OTYCTH;
Tesu IpeIIKH BKAIOYBAT e(DEKTHTE OT MATEMATHYECKH IPEILIKH, IPEIIKH IIPU IIPUAAraHe Ha CYECTOBOAHA
ITOAHTHKA, HEAOTAC/KAAHE HAU HETOYHO IIPEACTABAHE HA (DAKTH 1 M3MAMIL.
I'pernkn o cmumcbaa Ha MCC8 Morat Aa BB3HHKHAT BBB BpPB3Ka C IIPU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCcoBHTE OTYeTd. [loTeHIIImaAHnTe rpenku
32 TEKYIIUA LIEPUOA, OTKPUTH B CBIIHA, CE& KOPUIUPAT IPEAN (DUHAHCOBUTE OTYETH Ad CE OAOOPAT 3a
yOAMKyBaHe. BbIIpekn TOBa, IPEIIKY IIOHAKOTA C€ OTKPUBAT B IIOCACABALLl IIEPHOA U TE3H IPEIIKH OT
IIPEAXOAHH IIEPUOAU CE KOPUTHPAT.
I1peArpuaTHETO KOPUTHPA CHC 32AHA AATa CBINECTBEHUTE IPEIIKH OT IIPEAXOAHU IIEPHOAH B IIbPBHA
puHAHCOB OTYET, OAOOPEH 32 IYOAHKYBAHE CAEA KATO Ca OTKPUTH UPE3:
®  [PEHM3YUCASABAHE HA CPABHHIEAHUTE CYMH 34 IIPEACTABEHHA IIPEAXOAEH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEIIIKA;
HAN
® B CAy4al, Ye IpEIIKATA ¢ Bb3HUKHAAA IIPEAHN HAH-PAHHO IIPEACTABEHUA IIPEAXOACH IIEPHOA,
IIPEU3YNCAABAHE HA HAYAAHOTO CAAAO HA aKTHUBHTE, HACHBUTE U KAITUTAAA 3 TO3H IIEPHOA.
I'pertrka OT IPEAXOACH IIEPHOA CE KOPUTHPA IIOCPEACTBOM IIPEU3YHCAABAHE C OOPATHA CHAA, OCBEH 4KO €
IIPAKTHYECKA HEIPHAOKHMO Ad CE€ OIPEAECAH HAKOH oT cuenududnnre edeKkTd 3a IIEPUOAA HAHU
KYMYAQTHBHHA €¢(DEKT OT Ta3H IPEIIIKA.

PDuHAHCOBU MHCTPYMEHTH
DuHAHCOB HMHCTPYMEHT € BCEKH AOTOBOP, KOHTO HOPaKAA (PUHAHCOB AKTUB 34 AAACHO IPEAIPHATHE U
(pUHAHCOB IIACHMB HAHM KalIUTAAOB HHCTPYMEHT, 3a Apyro upeaupusrue.llpeanpuaruero npusHasa
prHaHCOB aKTHB MAM (DHHAHCOB IIACHUB B DAAAHCA, KOTATO CTAaBA CTPAHA IO AOTOBOPHHTE YCAOBHS HA
(pUHAHCOB HHCTPYMEHT.

DrHaHCOBHUTE AKTUBH U ITACHBH CE KAACH(DUIIIPAT ChraacHO nsucksanusaTa Ha MCC39.

CPBp3aHH AHITA U CACAKH MEXKAY TAX
ITpeanpusaruero cmassa pasmopeadure Ha MCC24 mpu onpeAeAfHe M OIIOBECTfABAHE Ha CBbP3aHHUTE
AMIIA.
CaeAKa MEKAY CBBP3AHH AMIIA € IPEXBBPAAHE HA PECYPCH, YCAYIU HAM 3aABAKCHIA MEKAY CBBP3AHI
Amila 6€3 3HAYEHHUE HAa TOBA, AAAH CE€ IIPUAATa HAKAKBA IICHA.

CB0uTnsa cAeA Kpas HA OTUETHHA IIEPUOA
Coburnss cAep Kpas Ha OTYETHHA IIEPHOA Ca OHE3H CbOHTHA, KAKTO OAArOIPHUATHH, TaKd H
HeOAATOIIPHUATHH, KOUTO BB3HHKBAT MEKAY Kpas HA OTUCTHHSA IIEPHOA M AATATA, HA KOSTO (DHHAHCOBHUTE
OTYETH Ca OAODPEHH 32 IIyOAHKYBaHE.
PasrpammgaBar ce ABa Buaa cpOnTHA:
®  TaKMBa, KOUTO AOKA3BAT YCAOBHf, CHIIECTBYBAAM KbM Kpasf Ha OTYCTHUSA IIEPHOA (KOPHUTHPAILIH
cpburHd );

®  TAKHBA, KOWTO Ca IIOKA3ATEAHH 34 YCAOBHS, BB3HHUKHAAM CACA Kpasd HAa OTYCTHHA ITEPHUOA
(HeKOpHUTHpAaIIH CHOUTHSA).
[IpeapuATHETO KOPUTHpPA CYMHTE, IIPU3HATH BbB (DHHAHCOBUTE OTYETH, 3a Ad OTPA3H KOPHIHPAILNTE
CBOHUTHSA CACA Kpasd Ha OTICTHHA IEPHOA H OCHBPEMEHABA OIIOBECTABAHIATA.
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IlpeAanpuArnero He KOpPHUIHpa CyMHUTE, IIPH3HATH BbB (PUHAHCOBH OTYETH, 32 Ad OTPasH
HEKOPHUIHPAIIHTE CHOUTHA CAEA Kpasd Ha ordeTHusA nepruoA. Koraro Hekopuruparre CoOUTHA CACA Kpad
HA OTYETHUSA IIEPHOA €4 TOAKOBA CBHIIECTBEHH, Y€ HEOIOBECTABAHETO O IOBAHAAO HA CIIOCOOHOCTTA HA
moTpebuTeAnTe Ha (PUHAHCOBHTC OTYCTU AA B3EMAT CTOIIAHCKM PEINICHUSA, IIPCAIPHATICTO OIIOBECTSBA
caeAHaTa HH(OPMAIIHSA 32 BCAKA CHINECTBEHA KATETOPUA HA HEKOPUTHPAIIIOTO ChOUTHE:

-eCTeCTBOTO Ha CHOUTHETO;

u

-IIpHOAM3SHUTAHA OIICHKA Ha (DHHAHCOBHA My ¢(DEKT MAM H3SBACHIE, Y€ TAKABA OIICHKA HE MOXKE Ad ObAE
HAIIPABEHA.

Pa3xoau o 3aemu

IIpeanpusatrero nmpuaara MCC 23 0THOCHO Pa3sXOAHTE IO 3aE€MH.
PaszxoAnTe 10 3aeMH, KONTO MOIaT IIPSKO AQ C€ OTHECAT KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA CAMH OTTOBAPAILl HA YCAOBHATA AKTHB, CE KAIIMTAAM3ZHUPAT KATO 9aCT OT CTOMHOCTTA
HA TO3M aKTHB.
Apyrure pazxoAHd 110 32€MH C€ IIPU3HABAT KATO PA3XOA.
OTroBapsIr Ha YCAOBHATA AKTHB € AKTHB, KOHTO IO HEOOXOAMMOCT HM3HCKBA 3HAYUTCACH IIEPHOA OT
BpEMe 32 IIOATOTOBKA 33 HEIOBATA IIPEABIIKAAHA yIOTpeOA MAH IIPOAAKDa.
PasxoAmrTe 10 3aeMH Ce KAalIMTAAH3HPAT KATO Y4aCT OT CTOMHOCTTA HAa 4KTHBA, KOTATO CBHIIECTBYBA
BEPOATHOCT, 4€ T II[e AOBEAAT A0 OBACIIN HKOHOMIYCCKI IIOASH 32 IPCAIPHATHCTO H KOTATO PA3XOAUTE
MOTAT A2 ObAAT HAACKAHO OLICHEHM,
PasxoanTe IO 3aeMH, KOUTO MOTAT AA OBAAT IPAKO OTHECECHH KBM IIPHAOOHBAHETO, CTPOMTECACTBOTO HAU
IIPOU3BOACTBOTO Ha A2ACH OTIOBAaPAII HA YCAOBHATA AKTUB, CA OHE3H PA3XOAH IIO 3a€MH, KOUTO OHxa
OUAHM M30ErHATH, AKO PA3XOABT IIO OTTOBAPAIIIIS Ha YCAOBUATA AKTHB HE ¢ OMA H3BBPIIICH.
I1peArpuATHETO KAIIMTAAUSHPA PA3XOAHTE IO 3a€MH KATO YACT OT CTOHHOCTTA HA OTIOBAPAIIMA HA
VCAOBHUSATA AKTUB HA HAYAAHATA AATA HA KAIIMTAAU3ALIHS.
Hagaamara paTa Ha KaIMTAAN3AIMATA € AATATA, HA KOATO IIPCAIIPUATHECTO 34 ITBPBH IIBT YAOBACTBOPH
CACAHHTE JCAOBHSA:

®  U3BBPIIN PA3XOAUTE 34 AKTHBA;

®  U3BBPIIN PA3XOAUTE IIO 32EMHTE;

KAKTO U
®  IpeAlpueMe ACHHOCTH, HCOOXOAUMHE 32 IIOATOTBSIHE HA AKTHBA 32 IIPEABIDKAAHATA MY YIOTpeOa
HAH IIPOARKOA.

[IpeArpuaTHETO HIPEYCTAHOBABA KAIIUTAAHM3HUPAHETO HA PA3XOAHUTE IO 3a€MU 334 ABATH IICPHOAH, IIPE3
KOHTO € IIPEKBCHATO AKTUBHOTO IIOAOOPEHHE Ha OTIOBAPAIL HA YCAOBHUATA AKTHB.
[IpeAnpusTHeTO IHIpEKpaTABA KAIIHTAAU3AIUATA HA PA3XOAHTE IIO 32€MH, KOTATO C4d IIPHKAFOYEHH B
3HAYUTEAHA CTEIEH BCUYKH ACHHOCTH, HEOOXOAMMH 33 IOATOTBAHETO HA OTTOBAPAINUA HA YCAOBHATA
AKTHB 32 IIPEABHKAAHATA YIOTPEOA HAH IIPOARKOA.

YCAOBHU AKTUBU U NACUBU
VcaoBeH mmacus e:

° BB3MOKHO 3aABAKCHHE, KOCTO IIPOU3AM3A OT MUHAAN CHOMTHS U YHETO ChbIICCTBYBAaHC IIIC 6"bA€
IIOTBBPACHO CaMO OT HACTBIIBAHCTO HMAM HCHACTBIIBAHETO HAa CAHO HAHM IIOBEYC HCCHIYPHHU
61;A€LT.[H C"b6I/ITI/IH, KOHUTO HE MOTIaT Aa 6"bAaT H3OAAO KOHTPOAUPAHU OT IIPCAIIPHUATHETO,

AN

° HACTOAIIO 3aABAKCHHE, KOCTO IIPOU3AN3A OT MUHAAN C"b6I/ITI/IH, HO HE € IIPU3HATO, 3aIII0TO:

-HE ¢ BEPOATHO 3a IIOTraCABAHECTO MYy Aa 6$AC HCO6XOAI/IM H3XOAJII IIOTOK OT PECypCH, ChADbPIKAIIH
HNKOHOMMHYECCKHU ITOA3H,

A

- CymaTa Ha 3aABAKCHHETO HE MOJKE Ad 61;A€ OIIPCACACHA C AOCTAThYHA CTCIICH HA HAACKAHOCT.
VcAOBeH aKTUB € Bb3MOXKEH AKTHUB, KOMTO IPOU3AHU3a OT MHHAAN CHOUTHA U YHETO CbhIIICCTBYBAaHC ITIC
6”I)A€ IIOTBBPACHO CaMO OT HACTBIIBAHETO AN HEHACTBIIBAHCTO HA CAHO MAH IIOBEYC HECUTYDHI 6’I>A€HII/I
C"b6I/ITI/IH, KOUTO HC MOTaT Aad 61;AaT H3LAAO KOHTPOAHUPAHU OT IIPEAIIPUATUETO.
VcAOBHUTE AaKTHUBU U ITACUBU HE CE IIpU3HAaBaT.
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OTuer 32 HapUYHUTE OTOIA

IMpeanpuaTHeTo € TPHEAO MOAUTHKA 32 OTYHTAHE M IIPEACTABAHE HA IMAPHYHNTE ITOTOIH IO IPEKHA
METOA B OTYETA 32 IAPHYHUTE ITOTOLIH.

IMapuannTe IOTOIH Ce KAACH(DUIIUPAT KATO ITAPHYHU IOTOLH OT:

e  OmnepaTuBHA ACHHOCT;
e  llpBecTUIIMOHHA ACHHOCT;
o PuHAHCOBA ACHHOCT.

Oruer 3a IIPOMEHUTE B COOCTBEHUs KAIIUTAA
HpeAHpI/IHTHCTO IIPEACTaBA OTYCT 32 IPOMCHHUTE B cobcTBeHus KaITuTaA, IIOKA3BaIIl:

e 00ma cyma Ha BCCOOXBATHHUA AOXOA 32 ITIEPHOAZ;
® 332 BCCKM KOMITOHCHT HA COOCTBEHHS KAIIHTAA, e¢DEKIUTE OT IIPHAAraHEe C ODpATHA CHAA HAM
IIPEU3YUCACHUE C 0OpaTHA CHAa, TpusHaTH B choTBeTcTBHE ¢ MCC §;
u
[ ]

32 BCCKH KOMIIOHEHT Ha COOCTBEHMS KAIIMTAaA, H3PABHABAHEC Ha OaAaHCOBATA CTOMHOCT B
HAYAAOTO U B Kpast HA IIEPUOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- meqanba nAm 3aryoa;
- BCSIKA CTATUS HA APYT BCEOOXBATEH AOXOA;
- CAEAKH CbC COOCTBEHHUIIUTE B KA4ECTBOTO UM HAa COOCTBEHHUIIM, KATO IIOKA3BA OTAEAHO
BHOCKHTE OT H PA3IIPCACACHUATA KbM COOCTBCHULIHTE.

Orunrane Ha Buznec Kom6uaanuu MCPO 3
B ordermmsa mepmoa APYKECTBOTO € OCBINECTBUAO OH3HEC KOMOMHAIIMSA IIO BAMBAHC HA THPLOBCKU
ApykecTBa, HO He € IPHUAOKHAO MCPO 3, T .K. € IPHAOOHAO IPEAIPHATHA ITOA OOIIHA KOHTpoA Ha TK-
x0AA AA, a mverso Ha 04.04.2024 1. ¢ Brimcamo B TbproBekus peructsp, mpuaobusare upes Aorosop 3a
IIpeoOpa3yBaHe Upe3 BAUBAHE MEHKAY:
TK-umora” AA, EMK 128007012 - "TIpuemarmio aApyxecrso" u
Aobpyaxkarcka mebea AA, EVIK 834025235 - "ITpeobpasysario ce ApyskecTso';
Kaymer AA, EVK 118000845 - "TIpeobpasysartio ce aApyxectBo’;
IMporpamun mpoayxkru u cuctemu AA - "IIpeobpasysartio ce Apyxectso";
Paaen-rexc AA, EMK 113012480 - ,,ITpeobpasysatuo ce Apyxectso';
Puacku aex AA, EMIK 122006101 - "IIpeoGpasysarto ce Apy:KecTBO™.
Kbm Aarara Ha (DHHAHCOBUS OTYET, BAHBAHECTO € BAASAO B CHAAQ 33 CYeTOBOAHM LeAu. CbraacHo
AOTOBOPA, AATATA HA BAHBAHCTO 32 CUCTOBOAHH IICAM € K AATATA HA BIIHCBAHCTO My B 1'bpProBCKHA
perucTsp Ha ATCHITNATA IO BIINCBAHUA.

C BrmcBaHe Ha AOTOBOPA 32 IIpeoDpasyBaHe € BIIHCAHO U yBeAndeHne Ha kanurtasa Ha TK-umora AA or
231 386 aesa ma 47 850 625 aeBa.

B pesyartar Ha BAHBaHeTO, IpeoOpasyBaiuTe ce ApyxectBa — AoOpyaxarcka mebea AA, Kaymer AA,
Ilporpamuu mpoaykru u cucremu AA, Paaen-rexc AA u Puacku aem AA ca mpexparenu 0Oes
AMKBHAQLIHSA, KATO TEXHUTE AKTUBH U ITACHBH, IIPABA U 3aABAKCHHUSA €A IIOCTH OT IIPHEMAIIIOTO APYKECTBO
— TK-umoru AA npu ycAoBuATa Ha OOIIO IPABOIIPHEMCTBO B CHOTBECTBHE C YA. 263w, aA. 2, usp. 1 or
T'bproBekusi 3aKOH. AKIHNTE, KOHTO Ca IIPUTEKABAAN AKIMOHEPHTE OT IIPEKPATCHUTE APYKECTBA Ca
3aMEHEHH C HOBOHM3A2AcHU akiuu oT TK-mmotu AA B pe3yATar Ha yBEAHYCHHETO HA KAIIMTAAA MY, B
cpoTBeCTBHE € AOKAaAA HA CbBera Ha Aupekropure Ha TK-umotn AA 1o 49a. 262u ot T'sprosekus 3aKoH,
KATO CHOTHOIIICHHUETO Ha 3aMsAHA 1 OPOS HOBOIIPUAODHTH aKIINH, € CACAHOTO!

AKuwy oT yeenuueHmuero Dan ot akumuTe Ha
Cnpaseanusa

Yewa Ha

Bpoii aKuuM B KanuTana Ha
npUemaLLoTo ApyKecTBo Cren
npeoBpasysatero

Bpoii akunu npean
npeobpazysanero

(¢ uewa (Yucra | Co

crofiHocT Ha umyLecTBoTo)

Ha Ha KanuTana Ha
npuemauioro

ApyMecTBO**

npuemaioro
Apyxectao e

3amama* APyecTso cnes,

akyma
= npeobpasysaketo

"TK-umotn" Al (npnemauio g-8o)**** 231386 1,00 231707

1,00

0

231386

0,48%

"[lo6pyaxaHcka meben" Afl (npeobpasysaluo ce A-8o)

102 847

16,36

1682418

16,3357922

1679913

1679913

3,51%

"Kaymet" ALl (npeo6pa3ysalyo ce 4-80)

709 304

10,98

7789 826

10,9671370

7778795

7778795

16,26%

"MporpamHu npoaykt1 u cuctemun" Al (npeobpa3sysayo ce 4-80)

1294332

24,30

31458392

24,2710606

31413461

31413461

65,65%

"Panen-tekc" Afl (npeobpasysauLo ce 4-80)

50174

4,99

250329

4,9823056

249937

249 937

0,52%

"Puncku nen" Al (npeobpasysaluo ce 4-80)

441707

14,73

6506 425

14,7097763

6497133

6497133

13,58%

OBLLO:

47919 097

47 619 239

47 850 625

100,00%)

Pasxoanre, cBpp3aHN ¢ IPeOOPa3yBaHETO, CHIAACHO AOIOBOPA 32 IIPEOOpPa3yBaHe, Ca 3d CMETKA Ha BCAKO
OT APYKECTBATA YYACTBAIIM B IIPOIECA IIO BAMBAHE, KOETO I'M € H3BBPIIMAO HMAH HAATHAO TaKUBA
pasxoan. ToBa ca pasXOAH, KOHTO IPHAOOHMBAIIIUAT M BAHBAIIHTC CE APYMKCCTBA CA4 H3BBPIIHAN 32
OCBILECTBABAHE HA OM3HEC KOMOHHAIMATA. 1€3M Pa3sXOAHM BKAIOYBAT XOHOPAPUTE 32 CHBETHHYECKH,
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FOPHAHYECKH, CICTOBOAHH, OLIEHUTEACKH M APYIH IPO(MECHOHAAHU HAM KOHCYATAHTCKH YCAYIH; OOIIH
AAMHHHUCTPATUBHU Pa3XOAH, PA3XOAH 32 PETHCTPAIHA M EMHTHPAHE HA ABATOBH N KAIIUTAAOBH IICHHHU
KHIDKA. | [pHAOOHBAIIIMAT U BAMBAIINTE CE APY/KETBA OTYHUTAT PA3XOAHUTE, CBBP3AHH C IIPUAOOUBAHETO H
BAMBAHETO, KATO PA3XOAH 32 IIEPHOAQ, B KOUTO €A U3BBPIIIECHU PA3SXOAUTE U €A IOAYICHH YCAYTHTE.

AOITBAHUTEAHA TH®OPMAIINA KbM CTATUMTE HA ®MTHAHCOBHUA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOSHIE
1.1. Nmorn, MamuHu, ChOPbYKEHUA

Crpaa

u

3emMu

Cropbx
CHUA

Marwman
u
oGopoya
BaHe

Tpaucmo
pTHH
cpeAcTBa

Apyra

AKTUBU

Kammraa
HM3UPaHU
pasxoau

OO6mo

OryeTHa CTOHHOCT

Caapao x6M 31.12.2022

TTocrprman

Caapo xum 31.12.2023 - -

613 2379

TTocrprman

30

15

13

1147

4200

Caapo kM 30.6.2024 613 2379

30

17

13

1147

4202

Amoprmsanua

Caapo xbm 31.12.2022

Caapo x6M 31.12.2023 - -

23

TTocrprman

27

Caapo kM 30.6.2024 - 23

27

bBasancoa crorHOCT

BaaaHcoBa croiiHOCT KBM
31.12.2023

613 2 356

Baaancosa cromtnoct kM 30.6.2024

29

15

12

1147

4175

1.2. ABATOTpAHN HEMATEPUAAHU AKTHBH

IIpasa

(019311 ()

OryerHa CTOHHOCT

Caapo x6m 31.12.2023

TTocrprman

Caaao x6M 30.6.2024

Amoprmsanua

bBasarcoBa crorHOCT

Baaancosa croitnoct xpm 31.12.2023

Basancosa croiinoct kum 30.6.2024

1.3. Herexkymu ¢puHaHCOBU aKTHUBU

Herexymm ¢puHAHCOBY aKTHBH

30.6.2024 r. | 31.12.2023 r.

VlEBecTHINY B ABITIEPHH IPEAITPHATHA

2244

O6uro

2244

27



“TK-IMOTI”AA
MEXKKAUHEH MHAVNBHUAYAAEH ®IMTHAHCOB OTUET KBbM 30.06.2024

HMuBectnnmu B AbIIEPHU IPEATPUATHA

Bua 30.6.2024 r. 31.12.2023 r.
pasmep CTOMHOCT pasmep CTOMHOCT
II1C UMOTU AA 806,82 % 2239
HNran mebea EOOA 100 % 5
OG0 2244 -
1.4. MarepuasHH 3an1acu
Bua 30.6.2024 r. 31.12.2023 r.
Marepuasu B 1.94. /Hero/ 32 -
OCHOBHHE MaTEPHAAHR 32
ITpoaykuus /aero/ 143 -
[Tpoayxrms 143
Croku /Heto/ 870 -
Crokn 870
Hesasnprieno npou3BoacTso /Hero/ 150 -
HesapbpIueHO IIPOU3BOACTBO 150
OG0 1195 -
1.5. TexyIu THProBCKH U APYTH B3€MAHUA
Bua 30.6.2024 31.12.2023 r.
B3emaHus ot CBBbpP3aHM AUIIA U3BBH Ipynara /Heto/ 464 195
Bsemanus o mpoaaxbu 195
IMprceacan B3emanms 404
Bsemanusa no npoaaxx6u /uero/ 511 -
Bsemanus o nmpoaaxbu 511
B3emanus no npeaocrasenu apancu /Hero/ 4 267 -
Bsemanus mo mpeaocTaBeHn aBaHCH 4 267
Apyru Tekyinu B3eMaHUA 31 -
ITpeaocraBeHr rapaHIIuy U ACIIO3UTH 7
IpeamaaTenu pasxoau 5
Apyru Bzemanusa 19
OG0 5273 195
1.6. Texynu (prHAHCOBY AKTUBU
Tekymu pUHAHCOBU aKTHBH 30.6.2024 r. | 31.12.2023 r.
KpeanTn 1 B3eManus 18 599 114
DHHAHCOBH aKTUBU HA Pa3sIIOAOKCHHUE 32 IPOARKDa 107 107
OG0 18 706 221
1.6.1. Kpeantn u B3eMaHuA
Bua 30.6.2024 r. | 31.12.2023 r.
Kpeanrn 257
Bsemanus 10 IpeAOCTABEHH ACIIO3UTH 18 342 114
OG0 18 599 114
Kpeanrn — rexymm
Bua 30.6.2024 r. | 31.12.2023 r.
B3emaHus 0 KPEAUTH OT HeCBbP3aHu Auna /Hero/ 257 -
Bsenarun no kpedunu om necsvpsarnu auya 257

28




“TK-IMOTI”AA

MEXKKAUHEH MHAVNBHUAYAAEH ®IMTHAHCOB OTUET KBbM 30.06.2024

06110 257 -
B3emaHMA 10 ACIIO3UTH — TEKYIIH
Bua 30.6.2024 r. | 31.12.2023 r.
B3emanms 10 A€TIO3UTH OT CBBP3aHU AWIA U3BBH rpynara /HeTo/ 18 342 114
Bsemanus 11o ACIIO3NTH OT CBbP3aHU AHLA H3BBH IPyATA 17 834 114
Bsemanus 1o AUXBH 110 ACHO3UTH OT CBbP3aHH ANIIA H3BBH IPyIIaTa 508
0610 18 342 114
1.6.2. PuHAHCOBU aKTHBU HA PA3IIOAOIKEHIE 32 IIPOAAKOA — TEeKyIIH
Bua 30.6.2024 r. 31.12.2023 r.
HeKOHTPOAHPAIIH YUaCTHs B KAITUTAAN Ha IIPCAITPHATHS 107 107
O06mmo 107 107
HexoHTpoAnparu yqacTua B KalliTaAa HA IPEAIIPUATHA — TEKYIIH
30.06.2024 r. 31.12.2023 r.
Bua
pasmep CTOMHOCT pasmep CTOMHOCT
Hexcr ArkeHepeHirba KOHCYAT AA 0,53% 107 0,53% 107
OGuro 107 107
KoM 30.06.2024 roauHa He € H3BBPIIICHA IIPEOLICHKA HA (PUHAHCOBHUTE AKTHBH.
1.7. ITapuannu cpeacTBa
Bua 30.6.2024 r. 31.12.2023 r.
ITapuanu cpeacTBa B Gpoii 2 -
8 s1e6a 2
ITapuunay CpeACTBA B PA3MAAIIATEAHN CMETKHA 50 13
6 J1¢6a 50 13
OG0 52 13
1.8. CoGcrBeH KanuTaA
1.8.1. OcHoBeH KamTaA
30.6.2024 r. 31.12.2023 r.
HoHep Bpoi CroitHoct | ITaarenu % Asaa Bpoi Croitroct | ITaarenu | % Asaa
AKIIN aKIuIn
40 415 527 | 40 415 527 | 40 415527 | 84,46% | 175567 175 567 175 567 75,87%
TK XOAA AA
HA®D
KOHKOPA
DOOHA-7 3130 966 3130 966 3130 966 6,54%
CAVT UHCT
HOP'BbI1
Apyrn FOA 789 376 789 376 789 376 1,65% 41 978 41978 41 978 18,15%
if;f““““ 3514756 | 3514756 | 3514756 | 7,35% | 13841 | 13841 13841 | 598%
O6mro: 47 850 625 | 47 850 625 | 47 850 625 | 100,00% | 231 386 231 386 231 386 100,00%
1.8.2. PesepBu
Apyru pesepsu OOGur0 pesepBu
YBeandeHus oT: (17 346) (17 340)
DPasepsu om npeobpasysane (17 346) (17 346)
PesepBu xbMm 30.6.2024 1. (17 346) (17 346)
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1.8.3. ®uHaHCOB pe3yATar

DUHAHCOB pe3yATAT Croiiaocr
YBeAndeHwus OT: 70
[Tegan0a 3a roanHaTa 2023 70
ITeuaa6a xpm 31.12.2023 1. 70
YBeanuenus ot: 21
[Teuaaba 3a roamnata 2024 21
ITeuaaba xbm 30.6.2024 r. 91
3ary6a xpm 31.12.2022 r. (42)
Ilpensuncaen ocrarpk KbpM 31.12.2022 1. (42)
YBeanueHus oT: )
3ary0a 3a roamnaTa 2023 (7)
Hamaaenwus or: 1
Apyru 1
3ary6a xpm 31.12.2023 r. (48)
YBeanuenus ot: -
3aryb6a xpm 30.6.2024 r. (48)
®PunancoB pe3yarar KpMm 31.12.2022 r. (42)
®PunancoB pe3yarar KpMm 31.12.2023 r. 22
®Dunancos pe3yarar KkpMm 30.6.2024 r. 43
1.9. ITacuBu o oTCpOUECHU AAHBIU
31 aexemspu 2023 ABroKeHne Ha OTCpOYeHHUTE AAHbIM 32 2024 30 rorm 2024
Bpemenma pasauca yBeAMYeHUE HAMaA€HUE
BpeMeHHa OTCPO‘IeH BPeMeHHa OTCPO‘IeH BPeMeHHa OTCPO‘IeH BPeMeHHa OTCPO‘ICH
pa3AI/IKa AAHBK P3.3AI/IKa AAHBK PZSAI/IKa AAHBK pasAnKa AAHBK
AKTHBY 10 OTCPOYEHH AAHBIIA
Awmoprusarmn 556 46 -155 -15 401 31
Ob6e3s11eHKa - -
o " 2 2 :
OG0 aKTUBH: - - 558 46 (155) (15) 403 31
ITacuBu 0 OTCpOUYEHH AAHBITA
IIpeonenpuen peseps - -
AmopTH3aIIm 1296 129 (12) 1 1284 128
OGuI0 macusm: - - 1296 129 (12) 1 1284 128
Or1cpouenu
AaHqu i) - - (738) 83) (143) (14) (881) 97)
1.10. Texyrum prHAHCOBY ITACUBH
Texymu pUHAHCOBU ACUBU 30.6.2024 r. | 31.12.2023 r.
DHHAHCOBH IACHBY, OTIUTAHH 110 AMOPTH3HPAHA CTOIMHOCT 824
0610 824 -
PHHAHCOBH HACHBU OTYUTAHU II0 AMOPTHU3HUPyEMa CTOHHOCT
Bua 30.6.2024 r. | 31.12.2023 r.
3aABAKEHHA 10 ITOAVICHN KPEAUTH 824
OGo 824 -
Kpeanrn — rexymm
| Bua 30.6.2024 r. | 31.12.2023 . |
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3aABAKEHUS ITO KPEAUTH KbM CBBP3AHM AULA U3BBH IPyIIaTa 498
3aABAKEHUS ITO AUXBH ITO KPEAUTH KbM CBBbP3aHI AHIA H3BBH IPYIIATa 326
O6mo 824 -
1.11. TexyLu THProBCKH U APYTHY 3aABASKEHHUA
Bua, 30.6.2024 r. 31.12.2023 r.
3aABAKEHHA KBM CBBP3aHH AMIIA U3BBH IPyIIaTa - 166
3aABAKEHNS IO AOCTABKHA 166
3aABAYKEHNA 10 AOCTABKI 100 1
3aABAYKEHUA 10 ITOAYIEHH ABAHCH 13
Apyru TeKyIm 3aAbAKEHUA 23 -
3aABAKEHHSA 110 TAPAHIINY U ACIIO3UTH 21
Apyru 3apapaxkeHnsn 2
OGu10 136 167
1.12. AagbuHM 3aABAYKEHUA
Bua 30.6.2024 r. 31.12.2023 .
AaHbK BBPXy AODaBEHATa CTOHHOCT 15
Apyru aambrin 16 11
OG0 31 11
1.13. 3aapAKeHNA KbM IEPCOHAAA
Bua 30.6.2024 . 31.12.2023 r.
3aABAKEHHE KBM IIEPCOHAA 12
B T.9. 3aABAYKCHISA IO HEU3IIOA3BAHU OTIIYCKI 12
(015311(6) 12 =
2. OrTuger 3a AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoau ot mpoAa>KkOH
Bua npuxoa 30.6.2024 r. 30.6.2023 r.
ITpoAakOu HA TPOAYKITUA B T.U. 6 -
ITpoaaxbu Ha THKAH 6
ITpoaa>kGu HA YCAYTH B T.U. 155 -
ITpoaakOH HA HaeMH 155
Apyru npuxoAu B T.4. 47 2
ITpoaaKOH HA KOHCYMATUBI 47
Apyrn 2
OGuro 208 2
2.1.2. ®uHAHCOBH IIPUXOAU
Bua npuxoa 30.6.2024 r. 30.6.2023 r.
ITpuxoAn OT AMXBH B T.U. 23 -
IO ACTO3UTH 23
06110 23 -
2.2. Pazxoau
2.2.1. Pa3xoAu 32 MaTepuan
Bua pasxoa 30.6.2024 r. 30.6.2023 r.
Odpuc MaTepraAn 1 KOHCYMATHBH 1
O06mI0 1 =
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2.2.2. Pa3x0oAU 32 BBHIIHH YCAYTH

Bua pasxoa 30.6.2024 1. 30.6.2023 r.
Haemu 8
Pemonrtn 1
CpoOIIuUTEAHH YCAYTH 3
KoHCyATaHCKH B APYTH AOTOBOPH 8
3acTpaxOBKH 1
AbBouamenTH 17
IOpuamaeckn yeayru 2
VIHCBECTUIIMOHHH YCAYTH 14
Pasxoan 1o BAMBaHe 10
Apyru pasxoAn 3a BBHIITHHE YCAYTH 8 7
OG0 72 7

2.2.3. Pa3xoAu 32 aMOPTHU3ALUH

Bua pasxoa 30.6.2024 r. 30.6.2023 r.
Pa3xoAu 32 aMOPTH3aLMK HA IPOU3BOACTBEHN 27 -
ADBATOTPAIHU MATEPUAAHH AKTHBH 27
O6mo 27 =

2.2.4. Pa3XoAM 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA

Pa3xoanu 3a: 30.6.2024 r. 30.6.2023 r.
Pa3xoAu 3a 3araaTé Ha B T.4. 128 -
AAMHHICTPATUBEH [IEPCOHAA 128
Pa3xoAu 32 OCUIYPOBKH HA B T.4. 22 -
AAMIHHUCTPATHBEH IIEPCOHAA 22
OG0 150 =
2.2.5. Apyru pasxoan
Bua pasxoa 30.6.2024 r. 30.6.2023 r.
Pasxoau 32 AbPIKABHH TAKCH 12
O0be3mereHusA 14
(015311(6) 26 =
2.2.6. KopekTuBHEI CyMH
Bua pasxoa 30.6.2024 r. 30.6.2023 r.
Vi3meHeHune HA 3am1aCHTE OT NPOAYKIMA /HeTo/ (75) -
VIsmenenne Ha 3aITacHTE OT TPOAYKITHSA (75)
OGuro (75) -

2.2.7.®duHAHCOBH PAa3X0AH

Bua pasxoa 30.6.2024 r. 30.6.2023 r.
Pa3xoAu 32 AUXBH B T.4. 9 1
110 THPTOBCKI 3a€MMU 9 1
(015311 () 9 1

APYT'H OITOBECTABAHMA
1. CeBp3aHHU AMIIA U CAGAKH CHC CBBP3aHU AHMIA
Apy>KeCcTBOTO OIIOBECTABA CAEAHHTE CBbP3aHH AHMIIA:
- CoBCTBEHHK Ha KAIIMTAAA HA APYKECTBOTO YIIPAKHABALL KOHTPOA /IIPEAIIPUATHAE MaliKa/:

TK XOAA AA — 84,46 %.
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- KAX040B PBKOBOAEH IIEPCOHAA HA IPEAIPHATHETO:
CeBer Ha AHPEKTOPHTE:
Bopucaasa FOpuesa Puselicka - mpeaceaaTea
Mapnn Vpanos CToeB — H3ITbAHHTCACH YACH
Beako I'eoprues MaHOB — He3aBHCHM YACH
- KAXO4OB PBKOBOAEH IIEPCOHAA HA IPEAUPHATHETO MAIiKa :
CpBer Ha AMPEKTOPHTE :
Bopucaasa FOpuesa ®uselicka - mpeaceaaTeA
Mapnnu Mpanos CToeB — H3ITbAHHUTEACH YACH
Cepreii Iletpos PeBaackn — HE3BHCHM YAEH.
- Apmeprn npeanpustas Ha TK Mmota AA — [ITC-umotr AA, EVIK131111996 u Mtaa me6ea EOOA,
EVMK130914216. 11 asere yuactua ca npupaodburu ot TK-umorn AA B pe3yATar Ha BAUBAHETO CBOTBETHO
Ha — [Iporpamun npoaykru u cucremu AA 1 Aobpyaskarcka mebea AA,
- ApyrH CBbpP3aHH AHILA:
Apyru cepp3anu Amma ca ApiuepHuTe Apyiectsa oT rpymara Ha TK Xoaa AA, EJK121657705

AKI[MOHEPHO
yuyactue Ha TK-x0aa
Arpiiepuan npeanpusrua Ha TK-xoaa AA AA
Arpokom6 AA B auxsnaarua EVIK:118021120 82,98%
Artaac AA B amxBuaanms EVK: 126003168 95,28%
beaacnma AA EMK:811160416 80,50%
Bsa 6op AA ENMK:822106067 73,72%
Wsrpes AA EMK: 106006580 79,72%
Moaya AA EMK:117008114 97,46%
Muak komepcuar EOOA EMK:130936999 100,00%
Texnorekc AA ENMK:822150722 90,56%
TK Awmsuar OOA EMK 130017743 70,00%
TK IIpoaaita AA EMK 118581165 50,00%
Tyuaxa 73 EOOA EMK 833163906 100,00%

Kom 30.06.2024 1, xakro omosectuxme no-rope TK-mmorm AA mnpuremxaBa ABe AbIepHH
ApyKecTBa. B HACTOAIIMA HEKOHCOAUAUPAH (DUHAHCOB OTYET HHBECTULINUTE B ABIICPHHUTE APYKECTBA Ca
IIPEACTABEHH 110 IIeHA Ha IPUAOOHUBAHE U TO3H OTYET HE IPEACTABAABA KOHCOAUAUPAH (PHHAHCOB OTYET
10 cMHECBAA Ha 3akoHa 32 caeToBOoACTBOTO 1 MCPO 10 KorcoAnanpanu (prHAHCOBH OTYETH.

ApyKecTBOTO ~ H3rOTBA U IPEACTaBA KOHCOAHAUPAH (DHHAHCOB OTYET Ha IPylara.
Koncoauaupanuar puHaHCOB OTYeET 32 IIeproAa, pukarousar Ha 30 rorn 2024 r., e ObAe IPEACTABCH
A0 29.08.2024 r.

Apy>KeCTBOTO OIIOBECTABA CAEAKH ChC CBBP3aHH AUIA U3BBH IPYNATA, KAKTO CACABA:
ITpeaocraBeHu: Aemio3uTu

Aorosopen
Kourparenr pa3mep Ha A% ITapesx OGe3neuennsn/Tapanmun
ACIIO03HUTA
TK Xoaa AA 17 834 0,3% 2024 HAMA

Caaaa 110 IpepAocTaBeHH Aeno3uTH (TAABHHUIIA U AUIXBA)

Kparxocpouna yacr o A’BArOCpOYHA YACT IIO
KOHTpaI‘eHT AMOPTHU3UPYyEMA CTOHHOCT AMOPTHU3UPYyEMA CTOHHOCT
T'AaBHHIIA Auxsu T'AaBHHIIA Anxsnu
TK Xoaa AA 17 834 - - -
OGuro 17 834 - = -

Hauncaeun IIPUXOAU OT AUXBH I10 IIPEAOCTABEHU ACIIO3UTH
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B3emane xbM Hauuncaenu IToayuyenn Bsemane xbpM
Kourparenr
31.12.2023 r. npes3 2024 r. npes3 2024 r. 30.06.2024 r.

TK Xoaa AA 510 2 508

O6m10 = 510 2 508

IToayuyenu 3aemu
Aorosopen
Kpeaurop pasmep Ha A% IMTapex OGesmeuenns/Tapanuun
KpeAuTa
TK Xoaa AA 498 3% 2024 He

CaaAa 110 TTIOAyY€HH 3a€MH

Kparkocpouna gacr 1o ABATOCpOYHA YACT IO
Kpeautop aMOPTU3UpPYEMA CTOMHOCT aMOPTU3UpPYEMA CTOMHOCT
T'AaBHHITA Auxsu T'AaBHHIIA Auxsu
TK Xoaa AA 498 326
O061mo 498 326 - -
HauncaeHu pa3xoAHM 3a AUXBU IIO TIOAYYE€HHU 3a€MH
3aabAackeHUE Hauucaenu ITaarenu 3aabaokeHne
Kpeaurop
31.12.2023 r. npes 2024 r. | ope3 2024 r. 30.6.2024 r.
TK Xoaa AA 408 82 326
O61m0 - 408 82 326
Hauucaenu cymu 3a:
Bua BB3HATPKACHIA 1 KOMIIEHCHPY€EMH ABATOCPOYHU
OCHUI'ypPOBKH 32 ormycKm AOXOAH
IepHUOoAa
CeBeT HA AHpEKTOpPH 16 - -
O6m1o: 16 - -
2. YnopaBAeHUE HAa KAIIUTAAQ
Bua 30.6.2024 r. 31.12.2023 r.
OOI10 ABATOB KAITMTAA, T.4.: 824 -
DOUHAHCOBU HACUBH 824 -
?ai)h:d?;;Tz CPEACTBA U MAPUYHU €KBUBAACHTHU (52) (13)
Heren AbATOB Kanimraa 772 13)
OO0110 COOCTBEH KAITUTAA 30473 253
O6w10 KauTas 31245 240
CroTHOLIEHNE HA 3AAABXKHAAOCT 0,02 (0,05)

3. PuHAHCOBH PHCKOBE

OcuoBHHn PHUCKOBE HAa KOHUTO € H3AOXKEHO IPEAIPUATHETO M KOUTO IIPOUITUYAT OT q)I/IHaHCOBI/ITC

MHCTPYMEHTH:

o Ha3apeH pI/ICK C HCTOBUTEC KOMIIOHCHTH:

-BaAyTCH pI/ICK, HpOI/ISTI/I"IZI.H_[ oT BapI/IpaHCTO HA CTOMHOCTHUTE HA q)I/IHaHCOBI/ITC I/IHCprlVICHTI/I

ITIOPaAU IIPOMEHH HA BAAYTHUTE KYPCOBE;

-AUXBEH PHCKA Ha CIIPABEAAMBATA CTOMHOCT, IIPOM3THYAIL OT BAPUPAHETO HA CTOMHOCTUTE HA
pHUHAHCOBU MHCTPYMEHTH IIOPAAU IIPOMEHH B IIa3aPHHUTE AUXBEHHU IIPOLICHTH;

-IICHOBH pI/ICK, HpOI/I3TI/I"IaH_[ oT BapI/IpaHCTO HAa CTOMHOCTTA HA q)I/IHaHCOBI/ITC I/IHCprNICHTI/I B

PE3YATAT Ha ITPOBAAH B ITA3aPHHUTE IICHU.

Ha3apHI/IHT pI/ICK BKAFOYBA HE CaMO BB3MOKHOCT 32 3211“}762,, HO CBbIIIO TaKa ¥ Bb3MOXKHOCT 32 mevanba.
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e KpeAuTeH pUCK CBBP3aH C BB3MOKHOCTTA Y€ CAHATA CTPaHA 10 (PUHAHCOB HMHCTPYMEHT HAMA A
H3ITHAHH 33ABAKEHHE, KOETO IIIE AOBEAE AO (DHMHAHCOBA 3ary0a 32 Apyrara CIpaHa.

¢  AUKBHACH PHCK, IIPOU3TUYAIL OT BB3MOKHOCTTA IIPCALIPHUATHETO Ad CPEIIHE TPYAHOCTH IIPH
HAOUPAHETO HAa CPEACTBA, 32 AA4 H3I'BAHM AHTUKHUMEHTHTE CH, CBBP3aHH C (PUHAHCOBH
HHCTPYMEHTH. /\MKBUAHHAT PUCK IPOH3THYA OT HECIIOCOOHOCTTA AA CE€ IIPOAaAe (DHHAHCOB
aKTHB OBP30 HA CTOHHOCT, OAM3KA AO CIPABEAAHBATA MY CTOMHOCT.

[ToAnTHKATA HA IPEAIIPHATHETO 32 LAAOCTHO YIIPABACHHE HA PHCKOBETE € CbCPEAOTOYEHA H HMA 3a IICA
Aa HAMAAU CBCHTYAAHNTE HEOAATONPUATHH ePEKTH BbPXy (DUHAHCOBUA pesyATat. [lpeanpusruero Hima
IIPHETA IIOAUTHKA 334 XCA)KIPAHE Ha (DUHAHCOBUTE PHUCKOBC.

e Baayren puck
ITo cBOSAITA CHITHOCT BAAYTHHSA PUCK IIPEACTABASIBA PUCKBT OT IIOKAYBAHC MAH ITOHILKABAHE HA BAAYTHHTC
KypcoBe, BOACIIH A0 (hopMupaHe Ha Ie4aAbu / 3aryOu OT IIPEOLIEHKA HA IPUXOAUTE U PA3XOAUTE B
APYAKECTBO.
ApyKecTBOTO HE € H3AOKEHO HA BAAYTEH PHUCK HOPAAU (DAKTA, Y€ BCHYKH HETOBH CACAKH M OIIEPALIHH CE
ns3ppprasar 8 BGN.

4. Kopexnusa Ha rpemku
He ca H3BT>pLHBaHH KOpCKHI/II/I Ha rpeLHKI/I.

5. Karouyopu npUOAM3UTEAHM OL€HKM U IIPEHEHKH Ha PBKOBOACTBOTO C BHCOKA
HECUTYPHOCT
B Hacrosmma (HHAHCOB OTYET, IPU OIPEACAAHE HA CTOHHOCTTA HA HAKOM OT AKTHBHTE, IIACHUBHTE,
IIPUXOAUTE M Pa3XOAHTE, PBKOBOACTBOTO € HAMNPABHAO HAKOM CYETOBOAHH IIPEAITOAOKEHHA W
HPUOAUSUTEAHH CYETOBOAHH IIPELICHKH. BCHYKM Te ca HampaBeHH, HA OCHOBaTa Ha HaH-A00paTa
IIpereHKka ¥ HHQOPMAIHA, C KOATO € PaslOAaraA0 PBKOBOACTBOTO KbM Kpasd Ha OTYECTHHA IIEPHOA.
ACHCTBHTCAHITE PE3YATATH OMXa MOTAM, AA CE PA3AHYABAT OT IIPCACTABCHHTC B HACTOAIIMA (DHHAHCOB
OTYET.

5.1. O0Ge3enKka Ha B3€EMaHUA

KbM Kkpas Ha OTY9eTHHSA IIEPHOA, PBKOBOACTBOTO IIPABH IIPETACA Ha IIPUOAUZNTEAHA OLICHKA 34 3aIyOH OT
CbMHHTEAHI M HECBMHUTEAHH B3eMaHuA. OOe3lieHKa Ha THPrOBCKU B3eMaHHA ce popMupa, KOraro ca
HaAUIle OOEKTHBHHU AOKA3aTEACTBA, Y€ APYKECTBOTO HAMA Ad MOXKE Ad CbOepe Ifaara Cyma IO TiX,
CBIAACHO OPUTHHAAHHTE YCAOBHA HA B3€MAHHATA. 3a TAKHBA AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA!
VCTAHOBABAHETO HA 3HAYUTEAHN (PUHAHCOBH 3aTPYAHCHUSA HA AABKHHKA IO B3EMAHETO, BEPOSTHOCT
AANBKHHKBT A2 BAE3€ B IIPOIIEAYPa IO HECHCTOATEAHOCT HAM APyra (DHHAHCOBA peopraHusanud. 3a
APY/KECTBOTO € OIIPEACACH ODHMYACH IIEPHOA B 3aBUCHMOCT OT KOHKPETHHA KAHEHT, 3a KOHWTO He
HAYNCAABA AUXBH Ha KOHTPAreHTHTE. 34 9YACT OT KAHEHTHTE, C KOHTO APYKECTBOTO IIOAABPIKA
ABATOCPOYHO TBPIOBCKO CBHTPYAHHYECTBO, CE AOIYCKAa IIO-ABABI IiepuoA. CAeA H3THYaHE Ha
OOHYANTHIAT HMAU KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO mpasu IperaeA. Kem 30.06.2024
APY/KECTBOTO HE € OTIIHCAAO B3EMaHHUA.

5.2. O6Ge3neHka Ha IMOTH, MAIITUHU, CHOPB)KEHUA 1 000pyABaHE

Coraacuo msuckauuara Ha MCC 36, xbM Kpad Ha OTYECTHHA IIEPHOA CE IPABH IIPELEHKA AAAN
CBIIECTBYBAT MHAMKALIUY, Y€ CTOMHOCTTA HA AAACH aKTHB OT MMOTHTE, MAIIMHUTE U CHOPBHKCHUATA €
obesreneHa. B cAygail Ha TakMBa MHAMKAITAHN, CC M3YHCASBA BH3CTAHOBUMATA CTOMHOCT HA aKTUBA M CC
OIIpeAeAs 3aryOara OT 0Oe3IEHKA.

Kem 30.06.2024 r. ApyKecTBOTO HE € H3BBPIIHAO IIPETACA 3a OOesmeHka Ha VIMoTn, MarmumHH 1
cpopbixKeHusd. Hama OpakyBaHn MAIIHHE CHOPBKEHNA 1 OOOPYABAHE KbM Kpasd Ha OTYCTHHSA IIEPHUOA.

5.3. OGe3neHKa HA 3aABAYKEHUA
K®M kpad Ha OTIETHUA TIEPHOA, PBPKOBOACTBOTO IIPABH IIPETACA HA IPUOAHMZHTEAHA OIICHKA 32 IIPUXOAH
OT H3TEKAH C AABHOCTCH CPOK HEIIOTACEHU 3aABAKCHHA, KAKTO U 34 OOE3LEHKA HA TBHPIOBCKH
saabAskeHuA. Korato ca HaAnIie OOEKTHBHE AOKA3aTEACTBA, Y€ 34 APYAKECTBOTO € HACTBIINA aDCOATOTHIA
AGBHOCTEH CPOK 32 IIOracABaHE HA TE3U 3aABAKEHHSA, TO I'M IpeAAara 3a oruucane. Caea u3TH9IaHe Ha
OOHYANHIAT HMAN KOHKPETHO AOTOBOPCH IIEPHOA, PBKOBOACTBOTO mpasu mperaeA. Kem 30.06.2024
APYKECTBOTO HE € OTIIHCAAO 3aABAKCHIA.
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6. YCAOBHU aKTHBU U ACUBH U 00€3MeUeHUA HA TPETU AHUIIA
APY)KQCTBOTO HAMA Y"IpeAeHI/I YCAOBHU AKTHUBH, ITACUBU AU O6€3HC"ICHI/IH Ha TpCTI/I AWIIA.

7. CbAeOHU A€AQ
ApyxecTBOTO HE BOAH CBACOHI A€AQ B KAYECTBOTO Ha HIrell. Cpery APyKeCTBOTO HE CE BOAAT ACAQ.

8. AeiicTBamno npeAnpuAaTHe

P’bKOBOACTBOTO Ha APYKECTBOTO CUHHTA Y€ IIPCAIIPHUATHETO € ACHICTBAITIO U e OCTra”He ACEICTBB.HIO, HAMA
IIAQHOBE X HAMEPCHHUA 32 IIPCYCTAHOBABAHC HA ACﬁHOCWa.
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