“TK-UMOTHU A/

NMHANBUAYAAEH ME2JKAMHEH ®IMTHAHCOB OTUET KbM 31.12.2024

HNuanBuayaseH ¢purancos order KbM 31.12.2024 r. ot crpanuna 1 oo crpanuna 36 e oAoO6peH u
noanucau ot umero Ha “TK-UMOTH” Al or:

H3mbAHUTEACH AUPEKTOP: CxscraBurea:
Mapuu MBanos Croes Mnuaa Basentunosa ITaBaosa

ITpeaceaaTes Ha CBBeTa HA AUPEKTOPHUTE:
Bopucaapa FOpuesa ®Puseiicka

AOKAAA 3A AEMTHOCTTA 3A TTEPUOA 3ABBPIIIBAII] HA 31.12.2024

AOKAAABT HA PBKOBOACTBOTO 32 AEMHOCTTA 324 IIepuoA 3apbpmiBamng Ha 31.12.2024 r. ot crpanuria
1 A0 14 e 0A06pen u moanucan ot umero Ha “TK-UMOTH” A/l or:

H3mreAHUTEACH AMPEKTOP: ITpeaceaares Ha ChBeTA HA AUPEKTOPHTE:
Mapuu UBanos Croes Bopucaapa FOpuepa Puseiicka




“TK-IMOTI”AA
MEXKAUHEH MHAVIBUAYAAEH ®MTHAHCOB OTUET KbM 31.12.2024

OBIITA UTH®OPMAIIHUA

HanmeHnoBanre Ha OPEATIPHATHETO

TK-IMOTH AA

ITloacuenmne 3a npoMAHAa B HAUMEHOBAHHETO HA IPEAIPHATHETO HAH APYTHTE CPEACTBA 34
HACHTH@HKALHA OT KPad Ha IIPEAXOAHHA OTIETEH IIEPHOA
Om Kpan Ha npedxodnus onryenter nepuoo 00 HACHIOAYUA MOMEHN! He A PeUCHIPUPAHI HPOMEHH 8 HAUMEHOBAHUENIO UMY
Opyeume cpedcmea 3a UdeHmUGUKayua Ha npeonpusmuernto
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128007012

LET - KOA
4851000KUD4PL7PIITV 45

CsBer Ha AHPEKTOpHTE
Bopucnasa FOpuesa Dusedicka - npedcedanmen
Mapun Hsarnos Croes — usnoanumener vaen
Besixo I'eopeues Maros — nesasuctm daen

H3mpAHHTEACH AHPEKTOD
Mapun Usaros Crroes

CrscraBurea
Muna Banernmurosa I'lasnosa

ABH
Teopeu Baxcnes 1 eopenes

FOpwucr
Teopeu Baxres I eopeues

ABprKaBa HA pETHCTPAILIHA HA IPEAIPHATHETO
PbBuazapus

Cesaanine u aApec Ha perHCIpaud
ep. Cogpusn, 06a. Cogpus (cmoauya), obwy. Crmoauyna, pation Osua Kynes, ya. 1 opuya Ne6

Obcay>kBary baHku
Texcum barnx AN

Ilpearmer Ha AGHHOCT H OCHOBHA ACHHOCT HA IPEAIIPHATHETO

Ioxynxa, cmpoumencmso, obsasescoarse, omoasatie nod tiaem, ynpasaerue u npodarcoa Ha HeOBUNCUMU UMONIH.
WMnsecrmupare 6v6 gpunarncosu axnusu u uncmpymenm, 6xa. esemarud. Vinsecmupare 6 nedsumcumu umonm, ¢
yen mpodaoéa u/ uau omodasarne 100 Haem, upasdaie u excnaoamayua wa undycmpuairy onu. Tepeoscko
npedcmasumencinso u nocpednutecnso 6 cmparama u wyxwoura. Vnsecnmupare 6 mvpeoscku opyswecmsa, 6x.
npudobusare, ynpasaenue u npodaxcoa Ha yuacmus 6 opymcecméa. Dunarncupare wa opyeu opysicecméa, 6 Kounio
OpyaHcecin6omo yuacmea U 6CAKaxKse Opye 6ud Oedrocm, mesabpariera om 3axona. Aedrocmume, 3a Koumo ce
U3UCK6a paspeumeriue, ce UIELPuEan caed noayuasare Ha 1e06x00UMonI0 paspeuerine om HadAexcHUA opeart.

DunancoBuAar oryere HHAHBHAYAA€H OTYET HA IIPEATIDHATHETO.

bpori cay>xarean KbM KpasA HA OTIE€THHA HIEPHOA - 29
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Hme Ha KOMITAaHHATA — MAHKA

TK-Xo010 AA

Aara Ha ¢puHAHCOBHA OTYET
31.12.2024 <.

ITeproA Ha ¢puHAHCOBHA OTYET — TEKYIL] IEPHOA
Toounama sanousama 1a 01.01.2024 2. u sasvpmsanta wa 31.12.2024 2.

Hacroamuar Me>kAHHEH ¢(PHHAHCOB OTYET € HHAHBHAYAACH OTYET HA IPEAIIPHATHETO.
Crenacro 3aKorosume usucKearus, uHousudyasnus Qurarcos omuen we ce nybauxysa 6 Komucus sa gunarcos nadsop u

Buaeapexa gondosa bopea A

N3ABAEHHUE 3A CbOTBETCTBHME

[MpeAnpHATHETO BOAM CBOETO TEKYIIO CYCTOBOACTBO M H3TOTBA (PMHAHCOBUIC CH OTYCTH B
CbOTBETCTBHE C BCHYIKH MexAyHApoAHH craHAapTH 3a puHaHCOBO oTdmTaHe (MC®PO), mpuern or
CoBera 1o Mexaynapoarn cueroBoann crappaapru (CMCC), xouto ce cbcrofAT OT: MeXAYHAPOAHH
CraEAapTH 32 (PUHAHCOBO oOT4YUTaHe, MEKAYHAPOAHH CYETOBOAHM CTAHAAPTH H OT PasscHeHws,
mpepocrasern or Komurera 3a Passacuenns ma MeKAyHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE
(KPMC®O) uan ousrius [locrosaen komurer 3a Passacuenusra (I1KP), konto edekruBHO ca B cuaa 3a
2024 1., u xouro ca upuern ot Komucusra va Epponerickure obmrocru (Komucusra).

3a MeKAMHHUS (PUHAHCOB OTYET, APYKECTBOTO € IIPHEAO BCUYKH HOBH U/HUANM PEBU3HUPAHU
CTAaHAAPTH W pas3AcHeHHdA, n3pascHr ot CpBera mo MexayHapoaru caetoBoAHn cravaapta (CMCC) u
mpuetn oT Komucusra, konTo ca ymecTHH 3a HeroBaTta ACHHOCT.

BA3A 3A M3IrOTBAHE HA ®MTHAHCOBUTE OTUETH U ITPMIAATAHM
CBIIECTBEHHU CHETOBOAHM ITOATHKHN

CpaBHUTEAHU AAHHU

MexAnHEeH IEpHOA € HEpHOA Ha (PHHAHCOBO OTYMUTAHE, ITO-KPATBK OT IIbAHA (DHHAHCOBA
roauHa. MexanHeH (DHHAHCOB OTYET O3HAYABA (DUHAHCOB OTYET, CBABPIKAIL HMAU IIBACH KOMIIAEKT
¢urancosu ordern (kaxro ca onncann 8 MCC 1 IlpeacraBsiae Ha (PMHAHCOBH OTHYETH), HAU KOMIIACKT
CbKpaTeHd (PUHAHCOBH OTYEeTH 3a AaAcH MexAuHeH IepuoA. B MCC 1 ce ompeaeas, de I'bAHHAT
KOMIIACKT (PMHAHCOBH OTYETH BKAIOYBA CACAHHTE KOMIIOHCHTH:
a) oT4deT 32 (DUHAHCOBOTO CHCTOAHUE KbM Kpasd Ha IIEPHOA;
0) order 3a mevanbaTa HAM 3arybaTa H APYTHA BCCOOXBATEH AOXOA 34 IIEPHOAZ;
B) OTYET 3a IPOMEHUTE B COOCTBEHHA KAIIUTAA 32 IIEPHOA;
I) OTYET 32 MAPUYIHUTE IOTOLHN 32 IIEPHOA;
A)IIOACHHTEAHH IIPUAOMKEHHUSA, ChABPIKAIINM CHINECTBEHA HH(MOPMAIUA 32 CUETOBOAHATA IIOAUTHKA I
APYTa HOACHUTEAHA HH(OPMALIHS;
Hacrosmust MexARHEH (DHHAHCOB OTYET ChABPIKA ITBACH KOMIIACKT (DHHAHCOBH OTYCTH.

HPOMCHI/I B CHCTOBOAHATA IIOAMTHKA
HPCS OTYCTHUS IICPHOA IIO OTHOIICHHE HAa CYCTOBOAHATA OTYCTHOCT M H3TOTBAHETO Ha
(pI/IHaHCOBI/ITe OTYCTH Ha APY?KECTBOTO €a HE Ca M3BbPIIBAHU IIPOMCHH.

TexyIm 1 HeTEeKyIIH AKTHBU
AKTHB ce KAACH(HUIMPA KATO TEKYIIl KOraTO OTIOBAPS HA HAKOW OT CACAHHTE KPHUTECPIIH:

° O4YaKBa Aa PeaAn3NpPa aKTUBA UAM Bb3HAMCPABA A TO IIPOAAAC NAN yHOTpC6I/I B CBOsSI HOpPMAaACH
OIICPATHUBCH ITUKDA;

o A,”bp)KI/I AaKTHUBa HpCAI/IMHO C IEA prI“yBaHC;

° OdYaKBa Aa PeaAn3NpPa AKTHUBA B PAMKHTC Ha ABAHAACCET MCCCIIA CACA Kpasd HAa OTYCTHHSA IICPHUOA;



“TK-UMOTI”AA
MEXKAUHEH MHAVIBUAYAAEH ®MTHAHCOB OTUET KbM 31.12.2024

° AKTUBDBT € IIAPU HAU IIAPUYHU eKBUBAACHTH (CbraacHO AeuHuiuara Ha MCPO 7), ocseH ako
32 AKTHBA HAMA OIPAHUYCHNE A4 O'bAC PA3SMECHAH MAHU H3IIOA3BAH 34 YPEKAAHE HA IIACUB B
IIPOABAKCHIE HAF-MAAKO HA ABAHAACCET MECEIIA CACA KPas HA OTICTHIUSA IICPHUOA
AXTHB ce KAACH(HUINPA KATO HETEKYII[ AKO HE OTrOBAPsA HA KPHTEPUHTE 32 KAACH(PUIINPAHE KATA TEKYIII

HmoTi, MalIiHU ¥ CHOPBIKEHUA

AKTHBH ce OoT9uTaT Kato VIMOTH, MAIIIMHE U CHOPBIKEHUA KOraro otroBapaT Ha kpurepuure Ha MCC 16
3a IPU3HABAHE M MMAT IICHA HA IIPHAOOHBAHE paBHA HMAW ITO-BHCOKA OT 700 AB. AKTHBHTE KOHTO HMAT
LIeHA HA IIPHAOOMBAHE II0 HUCKA OT IIOCOYEHATA CE OTYMUTAT KATO TEKYIIU PAa3XOAM 3a IIEPHOAA Ha
IIPUAOOMBAHE B CBOTBETCTBHE C OAOOpEHATA CYETOBOAHA IIOAUTHKA. BCekH HMOT, MaripHa o
CHOPBIKEHHUE CE€ OLICHABA IIPU IIPHAOOHUBAHETO My IO I[eHA Ha IIPUAODHUBAHE OIIPEACACHA B CHbOTBETCTBHE
¢ nsuckBauwmsaTa aa MCC 16.

[IpeArpusTHeTO € IPHEAO A2 OTYNTA BCAKA HO3UIMsA Ha VIMOTHTE, MAIIMHHUTE M CHOPBKCHUATA B
coorsercrere ¢ MCC 16 1o 11eHa Ha IPHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALINA U HATPYIIAHA
3aryba oT obesIeHKa.

ITocaeABarIu pasxOAH CBBP3aHU C OTACACH MMOT, MAIIIHMHA U CbOPBKEHHE CE OTIUTAT B YBEAUYCHUE HA
GaAaHCcOBaTa CTOMHOCT Ha aKTHBA, KO € ClIa3€H IPHHIINIIA Ha IpusHaBane orpeacacH B MCC16.
PasxoanTe 3a TEKyIIOTO OOCAY:KBaHE HA MMOTH, MAIIHHN H CbOPBKCHUA CC OTIHTAT B Iedarba HMAK
3ary0a B MOMEHTA HA U3BBPILIBAHETO HM.

DBaaamcoBaTa CTOHHOCT Ha AAACH UMOT, MAIIIHHA ¥ CbOPB/KCHUE CE OTIIICBA:

-IpHU IPOA2KOA HA AKTHBA;

-KOTATO HE CC OYAKBAT HUKAKBE APYIHM HKOHOMHYCCKH H3TOAM OT H3IIOA3BAHETO HA AKTHBA HAH IIPH
OCBOOOKAABAHE OT AKTHBA.

ITegarbaTa man 3aryOara, BB3HHKBAIIA OT OTIIMCBAHETO HA UMOT, MAIIHHA U CbOPB/KCHIE CE BKAIOUBAT B
B IIe4aADaTa MAH 3arybara, KOTraTo akTuBbT ce ormmire, ocBeH ako MCC 17 He m3mckBa ApPyro mpu
poaaxOa 1 obpareH AusuHr. [leqaabure mAM 3aryOuTEe, BH3HHKBAIIY IIPX OTIIMCBAHE HA UMOT, MAIIIHHA
HAU CBOPB/KCHHE CE OIIPCACAAT KATO PASAUKA OT MEKAY HETHHTE IIOCTBIIACHHA OT IIPOAAKOATA, AKO HMa
TaKuBa ¥ HAAAHCOBATA CTONHOCT HA akTHBA. T'e He ce KAaCHUIIPAT KATO IIPUXOA/ Pa3XOA.

KoraTo B x0A2 Ha OOHYaiHATA CH ACHHOCT IIPCAIIPHATHCTO PYTUHHO IIPOAABA AKTHUBH - IMOTH, MAIITHHE
I CBOPBKECHNA, KOUTO € ABPIKAAO 3a OTAABAHE ITOA HAEM, IIPEXBBPAS TE3H AKTHBH B MATCPHAAHUTE
3aIIacH IO TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHN IIOA HACM H CTAHAT
ABPKaHH 32 IPpoAakOa. [TocTpAaeHHATA OT IpOARKDATA HA TAKHBA AKTHBU CE IIPH3HABAT KATO IIPUXOAH B
cporBercrBue ¢ MCC 18 Ilpuxoan. MCOO 5 me ce mpuaara, KOraro aKTUBH, ABPMKAHHU 34 IIPOARKDOA B
OOMYAMHISA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHU KbM MATCPHAAHN 3AITACH.

Mmoruire, MAIITMHUTE U CHOPBKEHHUATA CE AMOPTHU3HUPAT 110 AUHEHHHSA METOA 34 IEPHOAA HA OYAKBAHUSA
ITOAE3€EH KHUBOT.

OcrarpuHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA AKTHUB CE IIPEPA3TACIKAAT IIPH IIPUKAIOYBAHETO HA BCAKA
prHAaHCOBA TOAMHA M aKO OYAKBAHUATA CC PA3SAMYABAT OT IIPCAHINHUTC IPUOAUSHTCAHH OIICHKH,
IIPOMEHHTE CE OTIUTAT KATO IPOMSAHA B CUCTOBOAHHTE IPHOAUSHTEAHN OLEHKH B cpoTBercTBHE ¢ MCC
8 CaeTOBOAHA IIOAUTHKA, IIPOMCHH B CICTOBOAHNTE IIPUOAMBHTCAHH OL[CHKH 1 TPCIIKIL.

AMopTH3aIuATa 3aII09BA OT MOMEHTA B KOWTO HMOTHTE, MAIINHUTE M CbOPBKCHHATA CA HAAUYIHH B
IIPEAIPUATAETO, HA MACTOTO WM B CBCTOSHHUETO, HEOOXOAUMH 32 CKCIAOATALMATA HM IIO HAYHMHA
IIPEABUACH OT PBKOBOACTBOTO. AMOPTH3ALINATA HA aKTUBHUTE CE IPEYCTAHOBABA HA II0 PAHHATA OT ABETE
AQTH:

- A2TaTa Ha KOATO Ca KAACH(DUIIMPAHU KATO ABPKaHH 32 IpoAakOa ceraacao MCPO 5;

- AATATA HA OTIIUCBAHE HA AKTUBHTE.

AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAHU Ha IIPECTOH AU H3BAKAAHE OT aKTHBHA yIOTpeOa.
CpeAHHAT IIOAE3CH JKUBOT B TOAMHH 32 OCHOBHHTE IPYIIH ABATOTPAHHH MATEPHAAHH AKTHBH, € KAKTO
CACABA:

I'pyma T'oauan
Crpaan 25-70
Marmman 1 ChopBKEHUA 4-5
TpaHCIOPTHH CPEACTBA 4
CromaHcKa HHBEHTAP 6,67




“TK-UMOTI”AA
MEXKAUHEH MHAVIBUAYAAEH ®MTHAHCOB OTUET KbM 31.12.2024

Ob6e3nenka Ha MIMoTH, MalllMHU ¥ CHOPBIKEHUA
Ceraacao wmsuckBanmara Ha MCC36 kbM Kpad HA OTYCTHHA IIEPHOA CE IIPABH IIPCICHKA AAAU
CDIIECTBYBAT MHAMKALINM, Y€ CTOHMHOCTTA Ha AGACH akTuB OT VIMOTHTE, MAINMHNTE U CHOPBKEHHUATA €
obesrienena. B cAyuall Ha TaKHMBA HMHAWKAIINN CE H3YHCAfBA BB3CTAHOBHMATA CTOMHOCT HA AKTUBA H CC
OIIpeAeAs 3ary0ara OT OOE3IICHKA.

HMNuBecruiimonsau umoru

Karo wmmsectunmonam mmotu cbraacaso MCC 40 ¢ orumrar 3semu u /uAn CTpaAH, U/HAH 9aCTH OT
CTpaAd, KOHUTO CE ABP)KAT ITO-CKOPO C I[EA IIOAYYABAHE HAa IIPUXOAM OT HAEM HAM 32 YBEAMYaBAHE
CTOHMHOCTTA HA KAIIMTaAd HAM U 32 ABere. VIMOT, KOWTO ce m3rpakaa wAm paspaborBa 3a ObBACIIO
HM3IIOA3BAHE KATO MHBECTUIIMOHEH UMOT ChIIO CE€ OTYNTA KATO MHBECTUIIMOHEH UMOT.

VHBecTHIIMOHEH MMOT Ce IIPH3HABA KATO AKTHB CAMO KOIaTO € BEPOATHO OBACININTE MKOHOMIYECKI
H3rOAHU, IIPHUIIHCBAHI MY A2 CE IIOAYYAT B IIPEAIIPUATHETO U IICHATA My Ha IIPUAOOHMBAHE MOMKE Ad CE
OILICHH AOCTOBEPHO.

ITpexBppASHIA OT HWAM KbM HHBECTUIIMOHCH HMOT CE€ IPaBAT, CaMO KOraTo HMa IIPOMAHA B
H3II0A3BAHETO, AOKA3aHA YPE3:

®  3arI0YBAHE HA IIOA3BAHE OT CTPAaHA HA COOCTBEHHKA - 32 IIPEXBBPALHE OT HHBCCTUIINOHCH HMOT B
ITOA3BAH OT COOCTBEHHKA HMOT;
e zamouyBaHe Ha pa3pabOTBAHE C IfCA IIPOAAKDA - 32 IIPEXBBPASHE OT HHBCCTUIIMOHCH HMOT B
MaTepHAAHH 3AI1aCH;
® Kpail Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
HMHBECTHIIHOHEH HMOT;
®  3aII04YBAHE HA OIEPATHBEH AH3HHI KbM APyIa CTpaHa - 32 IPEXBBPAAHE OT MATEPUAACH 3aIaC B
HMHBECTHIIHOHCH HMOT.
M HBeCTHUIIHOHHNTE HMOTH CE€ OLICHABAT IIBPBOHAYAAHO IIO I[CHA HA IIPHAOOHBAHE, KOATO BKAIOYBA H
Pa3sXOAHMTE 10 CAEAKATa 32 HpuaoOuBane cbraacuo MCC40.
CAeA I'bPBOHAYAAHOTO IIPHU3HABAHE HHBECTUIIMOHHHTE HMOTH C€ OTYHTAT II0 MOAEAA HA LIEHATA HA
puaoOuBane. OIeHABAT ce 110 IIeHA HA IPUAOOHBAHE HAMAACHA C BCUYKH HATPYIAHU aAMOPTH3ALINU U
3arybu OT ODE3IICHKA.
HBECTULIMOHHNTE MMOTH CE OTIIHCBAT, IIPH OCBOOOMKAaBaHe /IPOA@KOA MANM IPU BCTHIBAHE BbB
(puHAHCOB AMBHHI/ HAM KOraTto TPallHO Ce U3BAAAT OT YIIOTpeOa M OT TAXHOTO OCBODOKAABAHE HE CE
O4YaKBA HUKAKBA ODBACIA HKOHOMHYECKA H3roAa. Ilpm ompeseAsHe Ha Aarata Ha OCBODOKAABaHE 3a
HMHBECTHIIHOHEH UMOT ce upuaarar kpurepuure 8B MCC18 3a nprusHaBane Ha IPUXOA OT IIPOAXKOA HA
CTOKH AW CE B3€Ma IIOA BHHMAaHHE CBOTBETHOTO yKazaHue B AombAaHeHHeTo kbM MCCI18. MCC17 ce
IIPHAAra IPU OCBOOOMKAABAHE UPE3 BCTHIIBAHE BBbB (DMHAHCOB AM3HHI HMAH IPH IIPOAAKOA ¢ OOpareH
AVI3HHL.
ITewanOnre u 3aryOmTe OT M3BAXKAAHE OT YIOTPeOA HAHM OCBODOXKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEAEAAT KATO PA3AMKA MEXKAY HETHHTE IIOCTBIAEHHA OT OCBOOOMAABAHETO M OaAaHCOBATA CyMa Ha
AKTHBA M C€ IIPH3HABAT B Ile4anbara MAM 3arybarTa 3a IIEPHOAA HA H3BAKAAHE OT YIOTpeDa HMAH
ocBoOoOKAaBane, ocBeH ako MCC17 He H3HCKBAa APYIO IPU IPOAAKOA C OOPATEH AHSHHLI.

O0e311eHKa HA UHBECTUILIMOHHU UMOTH
Ceraacao wmsuckBanmara Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CC IIPABH IIPEICHKA AAAH
CDIIECTBYBAT MHAUKALINM, Y€ CTOMHOCTTA HAa HMHBECTULIMOHHHTE HMMOTH € oOesleHeHa. B cayuail Ha
TAKUBA NHAUKAITUH CE U3YHUCAABA Bb3CTAHOBUMATA CTOHHOCT HA HHBECTUIIHOHHHUTE HMOTH U CE OIIPEACAS
3ary0ara OoT 0Oe3LIEHKA.

HemarepuasHu akTuBH
[IpeArpuaTHeTo OTYMTA PASIPAHUYUMHTE HEIIAPUYHH aKTHBU 0Oe3 u3HdYecka CyOCTAHIIUA KaTo
HEMATEPHAAHN AKTHUBH, KOTATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHB H KPUTEPHUUTE 32
rpusHasae popmyaupanu 8 MCC 38.
HemartepraseH akTuB ce IIPU3HABA, AKO € BEPOATHO, Y€ IIPEAIIPUATHETO Il IIOAYIN OYAKBAHUTE O'bACIIIH
HMKOHOMHYECKH IIOA3H, KOUTO €4 CBBP3AaHHU C AKTHUB H CTOHHOCTTA Ha aKTHBA MOKE Ad ObAe OIpeacAcHA
HAAEKAHO.
[TppBOHAYAAHO HEMATEPHAAHHTE AKTUBH CE OTYNTAT I10 IICHA HA IIPUAOOHBAHE.
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Llenara Ha IPHAOOHBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH aKTUB ce orpeAeAd cpraacao MCC38 u
BKAFOYBA:

-IIOKYIIHATA II€H4, BHOCHUTE MHTA U HEBB3CTAHOBUMHTE AAHDBIM BbPXY IIOKYIIKATA, THPIOBCKHTE
OTCTBIIKH U PadaTH Ce IIPUCIIAAAT;

u

-BCAKAKBH CBBP3aHU PA3XOAH 32 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE.

Llenara Ha TpUAOOHBAHE HAa HEMATEPHAACH AKTHB IIPHAOOUT B 3aMfAHA C HEIIAPUYCH AKTHB CE H3MEPBA 110
CIIPaBEAAHBA CTOHHOCT, OCBEH aKO:

-pasMeHHATa ACHHOCT HAMA THPIOBCKA CHIIIHOCT;

HAU

-CIIPABEAAMBATA CTONHOCT HUTO Ha IIOAYYCHHS AKTUB, HUTO HA AAACHHS AKTHUB, MOXKE Ad ObAC H3MEPEHA
HAACKAHO.

[TprAoOHUTHAT aKTHB Ce M3MepBa IO TO3WM HAYMH, AOPH aKO IPCAIPHATHETO HE MOKE HE3a0aBHO Al
OTIINIIIE AAACHHSA aKTHB. AKO IIPHAOOUTHAT aKTUB HE € OLICHEH IO CIIPABEAANBA CTOHHOCT, HErOBATA I[CHA
Ha IPHAOOHBAHE Ce M3MEpPBA IO OAAAHCOBATA CTOMHOCT HA AAACHUS AKTHB.

[lenara Ha mpHAOOHBAaHE Ha BBTPEIIHO-CH3AAACH HemarepuaAcH aktuB cbraacEo MCC38 e merosara
ceOECTOMHOCT BKAFOUBAIIA CYMAT4 Ha Pa3XOANTE, HAIIPABCHU OT AATATA, HA KOATO HEMATCPHAAHUAT AKTHB
¢ OTTOBOPHA 32 ITBPBH ITBT HA KPUTCPHUUTE 34 IIPU3HABAHE.

HemarepumanHuTe aKTHBH CE OTYHTAT CACA IPHAOOHBAHETO IIO I[CHA HA IIPHAOOHBAHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALMA H HATPYIIAHHU 3aryOH OT OOE3IICHKA.

IlpeArpuaTHETO OLIEHABA AAAM IIOAE3HHAT JKHBOT HA HEMATCPHAACH AKIUB € OIPAHUYCH HAU
HCOTPAHHYCH U 4KO € OIPAHHYCH, IPOABAKUTCAHOCTTA HA, HAH OpOs HA IIPOU3BOACTBCHUTE HAU CXOAHH
CAHHHIIH, CbCTABASABALIN TO3H ITIOAE3CH KUBOT.

HemarepraseH akTUB ce pasTACKAA, KATO HMAII HCOTPAHMYCH ITOAC3CH JKMBOT KOTaTo, Ha 0a3ara Ha
AHAAN3 HA CbOTBETHHTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHHYECHHE 32 IIEPHOA], IIPE3 KOUTO ce
OYaKBA AKTUBBT Ad ITCHEPUPA HETHH APHYHU IIOTOLH 32 IPEAIIPHATHETO.

HemareprmasHuTe aKTHBH C OIPAHHYCH ITOAC3CH JKHBOT CE AMOPTH3HPAT, 4 HCMATCPHAAHHTC AKTHBU C
HEOTPAHHMYCH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.

HemartepunasHuTe aKTUBU KOHUTO IIOAAEKAT HA aMOPTHU3AIUA CE aMOPTU3HUPAT IO AHHEHHHA METOA 32
CPOKa Ha OIIPEACACHHSA ITOAC3CH KUBOT.

AMOpPTH3AIUATA 31I04YBA, KOIATO AKTUBBT € Ha PA3IIOAOKEHUE 34 ITOA3BAHE, T.€. KOraTo TOH € Ha MACTOTO
1 B CBCTOAHHETO, HEOOXOAMMO 32 CITOCOOHOCTTa My Aa pabOTH II0 HAYMH, OY4AKBAH OT PBKOBOACTBOTO.
AMOpTH3AIMATA CE IPEKPATABA Ha IIO-PAHHATA OT:

-AATaTa, HA KOATO AKTHBBT € KAACH(DHUIMPAH KATO ABP/KAH 32 IIPOARKOA (MAHM BKAIOYEH B IPyIATa 3a
0CBODOKAABAHE, KOATO € AbPiKaHa 33 IIPOAakDa) B cpotBeTcTBHE ¢ MCPO 5

u

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHUAT IIOAE3EH JKUBOT B FOAMHHU 34 OCHOBHHTE IPYIH aMOPTHU3UPYEMH HEMATEPUAAHU AKTHBH, €
KAKTO CACABA:

I'pyna T'oamHn
I1paBa BppXy HHTEAEKTyAAHA COOCTBEHOCT 6,67
ITporpamMun mpoaykra 2

OGe31ieHKa HA HEMATEPUAAHU ABATOTPAWHN aKTHUBU
Ceraacao wmsuckBanmara Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CC IIPABH IIPEICHKA AAAH
CDIIECTBYBAT MHAHMKAIIMH, Y€ CTOMHOCTTA HA HEMATEPHAAHHTE ABATOTPANHU aKTHBU € oOe3leHeHa. B
CAy9Jall Ha TAKHBA WHAHKAIIMH CE HM3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTUBHTC M CE OIPEACAA
3ary0ara OT OOE3LIEHKA.

PUHAHCOBH AKTUBU
IMpeanpusruero npusara MCC32 u MCC39 npu oraurane Ha PUHAHCOBH AKTHB.
DuHAHCOB aKTUB € BCEKU aKTHB KOHTO €:
- IIAPUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAIIUTAA HA APYIO IIPEAITPHATHC;
-AOTOBOPHO IIPaBO:

o Aa Ce IIOAyYAT HapI/I"IHI/I CPGACTBQ, AN ApyT CpI/IHaHCOB AKTUB OT Aper HpCAHpI/IHTI/IC;
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A

® Aa ce pasMeHAT (PUHAHCOBH AKTHBH HAM (DHHAHCOBH IIACHBH C APYIO IIPCAIPHUATHC IIPU
YCAOBHS, KOUTO €4 IIOTEHIIHAAHO OAATOIPUATHH 33 IPEAIIPHUATHETO;
- AOTOBOP KOHTO ITie OBAEC HAH MOKE Ad OBAE YPEACH B COOCTBEHN MHCTPYMEHTH Ha COOCTBEHUSA KAIIMTAA
HA EMHUTCHTA U €:
®  HEACPHBATHB, 32 KOMTO IPEAIIPHATUETO € HAM MOKE Ad OBAE 3AABAKEHO Ad IIOAYYH IIPOMEHAHB
Opoil OT HHCTPYMEHTH COOCTBEHNS KAIIUTAA Ha IIPEAIIPUATHETO;
AU

®  AepUBATUB, KOHTO Ie ObAEC HAH MOXKE Ad OBAE YPEAEH dUpe3 pasMAHA Ha (DUKCHpaHA Cyma
IIAPHYHU CPEACTBA HAH APYT (DMHAHCOB AKTHB 32 (DUKCHpPAH OPOI OT COOCTBEHHTE KAITUTAAOBU
MHCTPYMEHTH Ha IIPCALIPHATHETO. 32 Ta3U II€A HMHCTPYMEHTHTE HA COOCTBEHHA KAaIlUTaA HA
IIPCAIPHATHCTO HE BKAFOYBAT VIPAKHACME (DHHAHCOBH HHCTPYMEHTH, KAACH(HIIMPAHE KATO
MHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA , KOHTO HAAAraT HA IIPCAIPHUATHETO 3aABAKCHUETO Ad
IIPEAOCTABH HA APyTa CTPaHA IPOIOPLIHOHAACH AA OT HETHHTE AKTUBU Ha IIPEAIIPUATHETO CAMO
IIPH AUKBHAAIIMA, HAH HHCTPYMCHTH, KOUTO Ca AOTOBOPH 3a OBACIIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHHA KAIIHTAA HA IIPEAITPHATIETO.
PuHaHCOBUTE MHCTPYMECHTH-AKTHBY CC KAACH(PUIIIPAT B CACAHUTE KATCTOPHUH CBLAACHO H3HCKBAHMATA

ma MCC 39:
e  OUHAHCOBHU AKTUBH, OTIHUTAHH IIO CIPABEAAHBA CTOHHOCT B IIe9aADaTa AN 3ary0aTa
- ABPIKaH 32 ThPIyBaHe (PUHAHCOB AKTHB
- OmpeacAeH IpH IBPBOHAYAAHOTO My IIPHU3HABAHE OT IIPEAIPUATHCTO 34 OTYHUTAHE IIO
CIIPAaBEAAMBA CTOHHOCT B IIe4aAbaTa HAK 3arydaTa.
e uBecTHINE ABPIKAHHE AO ITAACK
e Kpeanrn u B3eMaHUA

e  OUHAHCOBHU AKTUBHU HA PA3IIOAOKECHIE 32 IIPOAAKOA.
Ilpeanpustuero npusHaBa (DHHAHCOB aKTUB HAX (PHHAHCOB IIACHB B OTYeTa 32 (PHHAHCOBOTO
CBCTOAHHE, KOIATO H CAMO KOTATO IIPCAIPHATHETO CTaBd CTpaHA IO AOTOBOPHHTC YCAOBHA Ha
HHCTPYMEHTA.
Ilpy ppBOHAYAAHOTO CH IpU3HABAaHE (DUHAHCOBUTE AKTUBH CE OTYMUTAT IO CHPABEAAHBATA KM
CTOHHOCT, ITAIOC B CAy4Yail Ha (DHHAHCOBU AKTHUBH, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
meuanbata MAM 3ary0aTa, PasXOAHTE IIO CACAKATA, KOHTO CE OTHACAT IIPSAKO KbM IIPHAOOHMBAHETO HMAL
HM3AABAHETO HA (PUHAHCOBHSA AKTHB.
CA€A IIbPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLCHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA!

e [lo cupaBeaamBa CTORHOCT.
- (PHHAHCOBU AKTHBHU, OTIYUTAHH 110 CIPABEAAMBA CTOMHOCT B IIe4aAbaTa HAN 3arybara;
- (PHHAHCOBHU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA;
C u3KAIOYEHHE HA HHBECTHUIMU B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOHTO HAMAT KOTHPaHA
I[1a3apHa [ICHA HA aKTHUBCH I1a3ap U YHATO CIIPABEAAUBA CTOHHOCT HE MOXKE Ad CE OLICHH HAACKAHO, KAKTO
1 ACPHBATHUBHU, KOUTO €4 OOBBP3aHU C HEKOTHPAHH HHCTPYMEHTH HA COOCTBEHUA KAIIMTAA HAHM TPAOBA A2
CE YPEAAT Upe3 IPEXBBLPAAHETO Ha TAKUBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA, KOUTO Ce
OLICHABAT ITO IICHA Ha IPUAOOHBAHE

e [lo amopTH3HpaHa CTOHHOCT € H3IIOA3BAHETO HA METOAQ HA €(DEKTUBHHUA AHXBEH IIPOICHT
- KPEAUTH U B3EMAHUS;
- MHBECTHIIUH, ABDKAHI AO ITAACIK;
IleganOu u 3aryou o1 PUHAHCOBH AKTUBHU

e JlewanOu u 3aryOH KOUTO BB3HHUKBAT OT IIPOMAHATA Ha CIIPABEAAMBATA CTOHHOCT Ha (DUHAHCOBU

AKTHBH CE IIPU3HABAT KAKTO CACABA:

-Ileqan®a manm 3aryba or (PHUHAHCOB aKTUB HMAM (PHHAHCOB ITACHB, KAACH(HUIUPAH KATO OTIHTAH IIO
CIIPaBEAAHBA CTOHHOCT B I1€4aA0aTa HAN 3aIy0aTa, Ce IIPU3HABA B OTYETA 32 AOXOAUTE.
-[Tewanbara mAn 3arybaTa OT HAAHYEH 3a IIPOAAKOA (PHHAHCOB aKTHB Ce IIPHU3HABA B APYI BCCOOXBATECH
AOXOA, C M3KAIOUEHHE HA 3aIyOHTE OT ODE3IIeHKAa M Ie4aAdurTe H 3arybure OT OOMEHHHTE KypCOBE AO
MOMEHTA HA OTIIHCBAHE Ha (DHHAHCOBHA aKTHB. B TO3M MOMEHT HaTpymaHaTa Iedasba mAM 3ary0a,
IIPU3HATA IIPEAH B APYT BCCOOXBATEH AOXOA, C€ MPEKAACH(ULIIPA OT COOCTBEH KAITUTAA B II€9aADATA HAK
3ary0ara KaTo KOPEKIHA OT IPEKAACH(DUKAIIHAL
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o AI/IXBaTa, KOATO C€ HM3YHMCAfIBA C HM3IIOA3BAHC HAa MCTOAAQ Ha Cq)CKTI/IBHI/IH AMXBCH HPOHCHT, ce
HpI/ISHaBa B OTYECTA 32 AOXOAHTE.

e AHUBHACHTHTE OT HMHCTPYMEHTH HA COOCTBEHHA KAIIMTAA HA PAa3IIOAOKEHHE 3a IIPOAAKOa ce
[IPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE YCTAHOBH IIPABOTO HA MPEAIPUATHETO Ad HOAYIH
MAAIIAHE.

e 3a (UHAHCOBUTE AKTHBH, KOUTO CE€ OTYHIAT IO AMOPTHU3HPAHA CTOMHOCT, IedarbaTa HAX
3arybara OT aKkTHBA CE IIPH3HABA B OTYETA 32 AOXOAHTE, KOIaTO (PUHAHCOBHAT AKTHB HAH
(pPUHAHCOBHUAT ITACHB CE OTIIHCBA HAM OOE3IIEHABA U Upe3 IIPOLieca Ha aAMOPTU3HPAHE.

[Ipeanpustuero ormucsa (PHHAHCOB AKTUB, KOIATO:

®  AOLOBOPHHTE IIPaBa BBPXY HAPUYIHHUTE IOTOLHU OT (PUHAHCOBUA AKTUB CA H3TEKAN; HAH

e  pexBbpAf (DHHAHCOBUA AKTUB, KOIATO Ca IIPEXBbPACHH AOIOBOPHHTE IIPaBa 3a IOAyY4dBAHE Ha
ITAPUYHHU TOTOUH OT (DHHAHCOBHUSA AKTUB HAH €A 3aIIa3€HH AOTOBOPHHTE IIPaBa 3a IIOAYYaBAHE HA
ITAPUYHUTE ITOTOIHN OT (PHHAHCOBUSA AKTUB, HO € II0€TO AOTOBOPHO 3aABAKEHHE 32 ITAAIIAHE HA
[TAPUYHH IIOTOLH HA CAUH HAH IIOBEYE IIOAYIATEAH B CIOPA3yMEHUE U TPaHC(EPHT OTroBaps Ha
ycAoBusTa 3a otmucsare ceraacao MCC 39.

VcAoBuA 32 OTHHCBAHE:
Korato mpeAnmpusatnero mpexBbpAn (DHHAHCOB aKTHB TO OIICHABA CTCIICHTA, AO KOATO IME 3aITa3d
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBUSA AKTHB!

® AKO IPEAIPHUATHETO IIPEXBBPAM B 3HAYMUTCAHA CTCIECH BCHUYKH PHCKOBE M IIOA3SH OT
COOCTBEHOCTTA BBPXy (PUHAHCOBHA AaKTHB, IPCAIPHATHETO OTINCBA (DUHAHCOBUA AKTUB H
[IPH3HABA OTACAHO KATO AKTHUBH HAHM ITACHBU BCHYKM IIPABA M 3aABAKCHUSA, CH3AAACHU KA
3aI1a3eHu Ipu TpaHcdepa;

®  AKO IPEAIPUATHETO 3AIA3U B 3HAYUTEAHA CTCIICH BCHYKH PHUCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBHUSA AKTHB, IIPCAIIPUATHECTO IPOABAKABA Ad IIPU3HABA (PUHAHCOBHSA AKTHB;

®  AKO IPEAIPHATHETO HUTO IIPEXBBPAf, HUTO 3aI1a3Bd B 3HAYNTEAHA CTCIICH BCHYKH PHCKOBE H
IIOA3H OT COOCTBECHOCTTA BBPXY (PUHAHCOBHSA AKTHB, IPCAIIPHATHCTO OIPCACAA AAAH € 3AITA3HAO
KOHTPOA BBPXy (PHHAHCOBHSA aKTHB. B TO3M CAygaii:

- AKO IIPCAIPHATHCTO HE € 3aIIa3MAO KOHTPOA, TO OTIHCBA (DHHAHCOBHA AKTHB H IIPHU3HABA
OTAEAHO KATO aKTHBU MAU ITACHBH BCHYKH IIPaBa U 3aAbAKEHHUSA, Cb3AAACHH IIPHU TpaHChepa.

- AKO IIPCATIPHATHCTO € 3aIIa3HAO KOHTPOA, TO IIPOABAKABA Ad IIPH3HABA (PUHAHCOBHUSA AKTHB AO
CTEIEHTA Ha IIPOABAIKABAIIIOTO MY YIACTHE BbB (DHHAHCOBHSA AKTUB.
[1pn ormmcsareTo Ha (DUHAHCOBUA AKTUB PA3AHKATA MEKAY:

a) Herosara 6AAAHCOBA CTOMHOCT; 1

0) cymaTa Ha MOAYYCHOTO BB3HAIPAKACHHUE (BKAIOYBAIIO BCHYKHU IIOAYICHH HOBU aKTHBH, MIHYC
BCHYKHM IIO€TH HOBH ITACHBHU), M BCHYKU HATPYUAHH II€9AAOM HMAM 3aryOM, KOHTO Ca OMAM IIPHU3HATH
AHPEKTHO B COOCTBEHUS KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAHUTE.
O0esnenxa 1 HeCbOUpPaeMOCT HAa (PUHAHCOBH aKTUBH
[lpeanpusteTo mpeneHsBA KbM Kpad HA BCEKM OTYETEH IIEPHOA AAAM €4 HAAHIE OOCKTHBHU
AOKA3aTEACTBA 32 OOC3IICHKATA Ha (PUHAHCOB AKTUB MAW Ha TPYIAa OT (DHHAHCOBU AKTHBIL
DuHAHCOB AKTHB HAX ITPyIA OT (PUHAHCOBH AKTHBH CC CIHTAT 32 OOC3IICHCHHU H C4 Bb3HUKHAAN 3aryOH OT
00e3IIeHKa, KOraTo €ca HAaAHIle OOCKTHBHH AOKA3aTEACTBA 332 OOE3IICHKA, IIPOM3XOMKAAIIU OT €AHO HAU
IToBeYe CHOUTHSA, KOUTO €4 HACTBIIMAHU CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA akTuBa (chOmTHE "3aryba’)
M KOTaTo TOBa ChOHTHE 3ary0a (MAM ChOUTHA) UM €(PEKT BbPXY OYAKBAHUTE OBACIIH ITAPUYHH ITOTOLN
oT (PHHAHCOBUA AKTUB UAH OT Ipylata (DHHAHCOBU aKTHUBH, KOUTO MOTIAT Ad CE OLIEHAT HaACKAHO. Moxe
A4 HE € BB3MOXKHO A2 CE€ HMACHTH(HUIMPA CAMHHYIHO, CAMOCTOSATEAHO CBOHTHE, KOETO € IIPHYNHUAO
obesrenxara. Ilo-ckopo obesleHkaTa MOXKE Ad € IPUIHMHEHA OT KOMOMHHpPaHHA e(dEKT Ha HAKOAKO
cuOmTHSA.
3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIINTE CHOMTHSA, HE3aBUCUMO OT TAXHATA BEPOATHOCT, HE
CE IIPHU3HABAT.

e (OO0esmenka Ha (DUHAHCOBU AKTHBH, OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT

AKO MMa OOEKTHBHI AOKA32TEACTBA, Y€ € BB3HUKHAAA 3aTy0a OT OOE3IIEHKA OT KPEAUTH U B3EMAHNSA HAN
OT HMHBECTHIIUH, ABPKAHH AO ITAAEK, OTIHTAHH II0 aMOPTHU3UpaHA CTOMHOCT, Cymara Ha 3arybara ce
OIICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOSAINATA CTOMHOCT HA OYaKBAHHTE
ODBACIIIN IAPUYHHU ITOTOLH (C H3KAIOYEHHE Ha OPBACIINATE KPEAUTHH 3aryOH, KOUTO HE Ca Bb3HHUKHAAH),
AHCKOHTHPAHU C IbPBOHAYAAHUA e(PEKTUBEH AUXBEH IIPOLIECHT 32 (DUHAHCOBUA aKTHUB (T. €. e(DEKTHBHUAT
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AUXBEH IIPOIICHT, U3YHCACH IIPU ITBPBOHAYAAHOTO IIPH3HaBaHe). DasaHCcOBaTa CTOMHOCT Ha aKTHBA CE
HAMAAABA M CyMaTa Ha 3aryOaTa ce IPU3HABA B Ire9aA0aTa HAM 3arydaTa.

e OObesmenxa Ha (PUHAHCOBH AKTHUBH, OTIMUTAHH 110 I[€HA HA IIPUAOOMBAHE

AKO 1Ma OOEKTHBHHE AOKA3aTEACTBA, Y€ € Bb3HHKHAAA 3ary0a OT ODe3IeHKa Ha (DHHAHCOB AKTHB OTYHTAH
IO IIcHA Ha HIPUAOOMBAHE, CyMaTa Ha 3aryoara OT OOE3IICHKA Ce OICHABA KATO PASAHKA MCEKAY
GasaHCOBaTa CTOMHOCT Ha (DHHAHCOBUA AKTUB M HACTOSAINATA CTOHMHOCT HA OYAKBAHNUTE ODBACIIH
[IAPUYHN IIOTOIH, AUCKOHTHPAHH C TEKyIIMA I1a3apeH IIPOIICHT HA BB3BPBINACMOCT 33 IOAODCH
uHaHCOB akTHB. 3arybuTe ce IIPH3HABAT B IIe9aAbaTa MAH 3aryoarta. TakuBa 3aryOH OT OOE3LICHKA HE
ITIOAACKAT HA Bb3CTAHOBABAHE.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOARKOA
Korato cmaa B cripaBeAAnBaTa CTOHHOCT Ha (DHHAHCOB aKTHB Ha PAsIIOAOKCHIUE 34 IIPOAAKOa ¢ IpU3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA H HMa  ODCKTHBHU AOKA32aTEACTBA, Y€ AKTHBBT € OOE3IICHEH,
HATpyIIaHATA 3ary0a, KOATO € IPU3HATA B APYI BCCOOXBATCH AOXOA, C€ HM3BAKAA OT KAIIMTAAd K CE
IIPU3HABA B IIe4aAbaTa HAN 3ary0aTa AOpU ako (PUHAHCOBUAT AKTUB HE € OTIINCAH.

Cymara Ha HaTpynaHara 3aryda, KOATO Ce IPeKAaCHUIIpPa OT COOCTBEH KAIIUTAaA B II€9aAdaTa HAH
3ary0aTa, € PA3AMKATA MCKAY IICHATA HAa IpHAOOMBAaHEe (HETHO OT IIOTAINCHHA HA TAABHHIATA U
AMOPTH3AIINA) U TEKYIIATA CIIPABEAANBA CTOHHOCT, MHHYC 3arybaTa o1 0OesIieHKa Ha (DHHAHCOBUSA AKTUB,
IIpU3HATA IIPEAH TOBA B IIedarbaTa HAM 3arydara.
3aryOou oT 0Oe3IIeHKa, IPU3HATH B I1€9aA0aTa HAH 3ary0arTa, 34 HHBECTHIIHA B HHCTPYMEHT Ha COOCTBCHHSA
KAIIUTAA, KAACH(PUIIIPAH KATO HA PA3IIOAOKCHUC 33 IIPOAAKOA, HE CE BB3CTAHOBABAT B IICYAADATA AU
saryOara.
3aryou o1 0obesIeHKa, IPU3HATH B IIe4aA0aTa HAU 3ary0ara, 3a AbATOB HHCTPYMEHT, KAACU(DHIIIPAH KATO
Ha Pa3sOAOKEHHE 34 IIPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPHU3HABA B IIe4aAbATA HAU
saryOara.

ITapuaau cpeacTBa
ITapuunnTe CpeACTBA BKAIOUYBAT IAPUIHHE CPEACTBA B OpOIl 1 OE3CPOYHH ACIIO3UTH, CHOTBETHO B A€BA H
BBB BAAYTA.
ITapuyunnTe €KBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBUAHU MHBECTUIINH, KOUTO €A AECHO OOPBIIAEMH
B KOHKPETHH HAPUIHH CYMH H ChABP/KAT HE3HAYUTEACH PHCK OT IIPOMAHA B CTOIHHOCTTA HM.

AsdAroBe 1 yuacTusa
Bcnuky nHBeCTHUIIH ITbPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA Ha IPUAOOHBaHe/ ceOeCTONHOCT.
MeToA Ha 1eHaTa HAa IPUAOOHBaHE /CceOECTOMHOCTTa/ € METOA 32 OTYNTAHE HA AAACHA MHBECTHLINS, IIPH
KOHTO HMHBECTHIIMATA CE¢ IIPU3HABA 110 LieHAa Ha Ipupobusane /cebecroitnoct/. Ilpeanpusruero
IIPH3HABA AOXOAA OT HMHBCCTHIIMATA CAMHCTBCHO AO CTCIICHTA, B KOATO TO IOAYYaBa PA3IPCACACHEHS OT
HATPYIAHUTE I[€YaAOM Ha IIPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHUKHAAM CACA AaTaTa Ha
npuAoOuBaHeTO. [lOAyYEHH paslIpeAcACHUA, HAABHINABAILNM TE3M II€IaAOH, CE PAaSTACKAAT KATO
BB3CTAHOBABAHE HA HHBECTULINATA M CE IIPU3HABAT KATO HAMAACHHEC HA II€HATA HA IIPHAOOHBAHE
/cebecToitHOCTTa/ HAa MHBECTUITHATA.
MuBecTHIIMUTE B ADBIIECPHH IPEAIPUATHA CE OTYIUTAT K IPEACTaBAT IO IICHA Ha IIPHAOOHBAHE
/cebecToitHOCT/ .
WMuBecTurimure B aCOLUHUPAHU IPEAIPHATHA CE OTYHTAT WU IIPEACTaBAT II0 LIEHA HA IIPHAOOHBAHE
/cebectoitHOCT/ .
MHBecTHIIMUTE KOUTO HE €A KAACH(UIINPAHN KATO ABIIEPHH M ACOLUUPAHU IIPEAIPHATHS CE OTIUTAT
II0 CHPABEAAHBA CTOMHOCT KAACH(PUIIMPAHHU KAaTO KaTo (DHHAHCOBH AKTUBU Ha PA3IIOAOXKCHHUE 32
poAax0a, cpraacHo usucksanuaTa Ha MCC39. B cAygamre B KOHTO MHBECTHIIHHTE CA B KAIIHTAAOBH
MHCTPYMEHTH , KOUTO HAMAT KOTHPAHA I1a3apHA I[cHA HA AKTHBEH I1a3ap M YHATO CIIPABEAANBA LIEHA HE
MOZKE AQ CE OLIPEACAH HAACKAHO CE OTUUTAT 110 LIEHA Ha IPUAOOHBaHe/ceGecTONHOCT.
Nusectniuu konto ca kaacuduimpanu B cvotBercrsue MCPOS5 kato appxann 3a mpopaxba/man ca
BKAFOUCHU B IPYIIA 32 H3BAKAAHE OT yIOTPeOa, KOATO € KAacu(bUIIMpPaHa KaTO AbpiKaHa 3a IIpoAakba / ce
otruanTtar B chotBercrBue ¢ to3u MCDO.

KpeauTu, TEProBCKH U APyTH B3EMaHUA

KpCAI/ITI/ITC M B3EMaHHUATA Ca HCACPI/IBB,TI/IBHI/I CpI/IHaHCOBI/I AKTHUBHU C q)I/IKCI/IpaHI/I A OHpeACAﬂCMI/I
ITAAIITAHWA, KOUTO HE CC KOTI/IpaT Ha aKTUBCH H2.32,p, C U3KAFOYCHUC HA:
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[ ] TE3U, KOUTO HpCAHpI/IﬂTHCTO B'I)BHH.MCPHBQ, Ad HpOAaAC HCSa6aBHO AU B 6AI/ISKO 6’I)ACIJ_[C, KOUTo
e 6’1)AH.T KAa.CI/I(pI/IHI/IpaHI/I KaTo A'bp}KaHI/I 3a T'pr'y'BaHC u TE3H, KOHUTO HpCAHpI/IHTI/IeTO
OIIPEACAST IIPH ITBPBOHAYAAHOTO IPH3HABAHE KATO OTYMTAHH II0 CIPABEAAHBA CTOHHOCT B
rregarbara nAam 3arybara;
® TE3W, KOWUTO IIPCALPHATHETO OIPEACAT KATO Ha PAasIMOAOKEHHE 32 IIPOAXKOA IIPH
I'bPBOHAYAAHOTO [IPU3HABAHE; HAU
® Te3W, IPU KOUTO ABPKATEAST MOXKE AA HAMA BB3MOXKHOCT AAd BB3CTAHOBU B 3HAYNTCAHA CTEIICH
LIAATA CH ITbPBOHAYAAHA MHBECTULIMS, C M3KAFOUCHHUE HA CAYIANUTE, IIPU KOUTO IPUIMHATA €
BAOILIABAHE HA KPEAUTHOTO KAYECTBO M KOHUTO CE KAACH(DHIIMPAT KATO HA PA3IIOAOKCHHE 32
IPOARKOA.
KH.TO KPCAI/ITI/I U B3EMaHUA CE KAaCI/ICpI/IL[I/IpaT @HH&HCOBI/I AKTUBU BbB3HUKHAAU OT AI/IpCKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, TAPH MAM HAPUYIHN CKBUBAACHTH/ THPTOBCKH B3EMAHUS U KDEAUTH/ .
KpeAnTure 1 B3eMaHMATA, KOHTO Ca ¢ (PUKCHPAH ITAACK CE OTIHTAT II0 AMOPTH3HPAHATA UM CTOHHOCT.
Kpeanrure u B3emannsaTa Kouto ca 6e3 (PUKCHPAH IIAACK Ce OTIUTAT IO CeOECTORHOCT.
[IpeAnraTeHHTE PA3XOAM, KOHTO KACAAT CACABAIIN OTYECTHU IICPHOAH CE IPEACTABST KATO ABAHCOBO
HPCBCACHI/I CY]V[I/I Ha AOCTAaBYUIIU U CC BKAXOYBAT B 'FLprOBCKI/ITC B3CMaHMA.

AaHbIM 32 Bb3CTAHOBABAHE
AampruTe 3a Bb3CTAHOBABAHE HE IPOH3TUYAT OT AOTOBOPHH B3aHMOOTHOIICHIS, HE CC KAACH(HIINPAT B
kareropuure (PUHAHCOBU AKTHBHU. T'€ BKAIOUBAT:
- CymuTe Ha BB3CTAHOBHMHTE AAHBIN BBPXY AOXOAA BB BPb3ka C oOAaraemara redanba/AaHbaHaTa
3ary0a 3a IEPHOAA U IIAATCHU CYMH 32 TEKYIL I IPEAXOACH IICPHOA IIPCBHIIABAIIN ABAKIMITE CYMI;
- CymuTe Ha AAHDBYCH KPEAUTH 32 BB3CTAHOBABAHE M IIPHXBAIIAHE CACA Kpasd HA OTYETHUA IIEPUOA H
IIAATCHI CYMH 32 TCKYII[ H IIPCAXOACH IIEPHOA IPCBUIIABAIIN ABAKIMU-TE CYMI 3d APYTH AAHBIIM.
Tekyrure AAHbYHI aKTHBH 34 TEKYIIHA U IIPEAXOAHH IIEPHOAN CE€ OLICHABAT II0 CyMaTa, KOATO CE OYaKBa
A2 ObAC BB3CTAHOBCHA OT AAHBYHUTC OPTAHU IIPU IIPHAATAHC HA AAHBYHU CTABKH M AAHBYHH 32aKOHH,
ACHCTBAIIN HAM OYAKBAHH A4 BAf3AT B CHAA KbM Kpas Ha OTYCTHHUSA IIEPHOA.

Marepuasnu 3anacu
IIpeanpusruero npusara MCC 2 3a oTdnTaHe Ha MATEPHAAHUTE 3aII1aCH:
MarepuaAHH 3aI1aCH Ca AKTUBH:
- ABPIKAHH 32 IPOAAKOA B OOMYIANHIS XOA Ha CTOIIAHCKATA ACHHOCT /CTOKH,IIPOAYKIWS/ ;
- HAMUPAIIY Ce B IIPOLIEC HA IIPOU3BOACTBO 32 TAaKaBa IIPOAAKOA /HE3aBBPIIICHO IIPOU3BOACTBO/;
- MATEPHUAAHH 3aIIACH, KOUTO CE€ HM3PAXOABAT B IIPOH3BOACTBEHHSA IIPOLIEC MAM IIPU IIPEAOCTABAHE HA
YCAYIH;/MATEPHAAY, CYPOBHHI/ .
MarepuarHuTEe 3aI1aCH CE€ OIEHABAT IIO ITO-HUCKATA OT CEOECTOMHOCTTA HMAM HETHATA PEAAN3yeMa
CTOMHOCT.
CebecTOMHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCHYKH PA3XOAHU IIO 3aKyIIyBAHETO,
pepabOTKaTa, KAKTO H APYTH Pa3sXOAH, HAIIPABEHH BDBB BPDB3KA C AOCTABAHETO MM AO CETAIIHOTO
CBCTOSIHHE U MECTOIIOAOKEHHE.
PasxoanTe 10 3aKymyBaHe Ha MATCPHAAHUTE 3aITACH BKAIOYBAT ITOKYITHATA I[€HA, BHOCHUTE MHUTA I APYIH
HEBDb3CTAHOBUMH AAHBIIH, TPAHCIOPTHHTE PAa3XOAU U AP., KOUTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
IIPHAOOHBAHETO HA CTOKHTE MATCPHAAUTE M YCAYTHTE. T'BPrOBCKHUTE OTCTBIKU PabaTH M ApP. MOAOOHI
KOMITOHEHTH C€ IIPUCIAAAT IIPH OLIPEACAAHE Ha ITOKYIIHATA CTOHHOCT.
PasxoanTe 32 mpepaboTKka BKAIOYBAT IPEKHM PA3XOAM M CHCTCMATUYIHO HAYHCAABAHM ITOCTOAHHU I
IIPOMEHAUBH OOIIIH PA3XOAH, KOUTO Ce IIPABAT IIpH IpepabOTBaHEe HA MATEPUAAUTE B TOTOBA IIPOAYKIIHA.
IIpomeHAnBHTE OOIIN PAa3XOAH CE PAa3IPEACAAT 33 BCAKA IIPOU3BEACHA CAHMHHIIA HA 0a3a Ha PEAAHOTO
H3IIO3BAHE HA IPOU3BOACTBEHHTE MOITHOCTH.
ITocrostHEUTE OOIIM PA3XOAH C€ PAa3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAYKIHATA Ha 0aza Ha
HOPMAAHUSA KAITAITUTET HA IIPOU3BOACTBEHUTE MOIITHOCTH.
KoAndecTBOTO OOIIHU IIOCTOAHHH Pa3XOAH, KOUTO OTTOBAPAT HA PA3SAHKATA MEKAY HOPMAAHUA KAIIAIIATET
1 AOCTUTHATHSA KAIIAITUTET CE IIPH3HABAT 32 PA3XOAH 32 IICPHOAA B KOMTO TE BB3HUKBAT.
Apyru pasxoAn ce BKAFOYBAT B C€OECTOMHOCTTA HA MATEPUAAHUTE 3aI1ACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BBB BPb3Ka C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOKECHUE
1 CbCTOSTHHE.
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B orpammdenn cayuam pasxoaHm IO IOA3BaHH, Kpeawtn konto ca ompeaeaeru B MCC 23 Pasxoan 1o
32CMH, CE BKAIOYBAT B CTOMHOCTTA HA MATCPUAAHHTE 3AIIACH.

Pasxoan KOUTO HE ce BKAXOUBAT B CeOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKIIUA U CE IIPH3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOMHO €4 Bb3HUKHAAIL Ca:

- KOAMYECTBA MATEPHAAH, TPYA U APYIH IIPOU3BOACTBEHU PA3XOAU U3BBH HOPMAAHUTE IPAHHIIH;

- PA3XOAH 32 CHXPAHCHIE B CKAAA;

- AAMUHUCTPATUBHH Pa3XOAH;

- Pa3XOAH IO IIPOARKOUTE.

CebecTOHHOCT IPU IPEAOCTABSIHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO HPH IIPEAOCTABAHETO HA YCAYIH CE€ ITOA3BAT MATCPHAAHH 3aIlaCH, TO Te CeE
BKAIOUBAT B ceOecTorHOCTa Ha yeayrute. CeOecTOHMHOCTA Ce CBCTOM TAABHO OT PAasXOAHTC 33 TPYA H
APYIUTE PAa3XOAH 33 IIEPCOHAAA, 33€T B IPEAOCTABAHETO HA YCAYraTa, BKAFOUYHTCAHO CAYKHTEAUTE,
U3ITBAHSABAIIN HAA30PHA ACHHOCT, M CBHOTBETHATA YACT OT ODINNTE Pa3XOAW 32 TAX. TPyABT M Apyra
PA3XOAH, CBBP3aHH C IIPOAAKONTE K OOIMUA AAMUHECTPATHBEH IIEPCOHAA, HE CE BKAFOYBAT, 4 CE
[IPH3HABAT 32 PA3XOAH B IIEPHOAQ, B KOHTO €4 Bb3HUKHAAL.

IToTpebAeHMETO HA MATEPHAAHH 3aIIACH CE OLEHABA IO CPEAHO ITPETErACHA CTOMHOCT.

CebecTOHHOCTTA Ha MATCPHAAHUTE 3aIIACH MOJXKE A4 HE ¢ BB3CTAHOBHMA, B CAYYall ¥e Te Ca ITOBPCACHH
HAU €4 ISAOCTHO MAM YACTHYIHO MOPAAHO OCTAPEAH, MAH aKO HMa CIIaA B IpoAakHNTE nM meHH. ChIno
Taka ceOeCTOMHOCTTA HAa MATEPHAAHUTE 3aIIACH MOKE Ad He ObAE BH3CTAHOBHMA, AKO IPUOAHUHTEAHO
OIIPCACACHHTE PASXOAH 32 3aBBPINBAHC MAM IIPHOANSUTCAHO OIIPEACACHUTE PA3XOAH, KOUTO IIe OBAAT
HAITPABEHH 34 OCBIICCTBABAHE HA IIPOAAKOATA, CA CE YBEAMYNAN. MaTepraAHHUTE 3aIIaCH CE HAMAAABAT AO
HETHATA PEAAM3yeMa CTOMHOCT Ha 0asaTa Ha OTACAHH mosunun. [Ipm Hakom obGcrosTeAcTBa 0bade MOKe
A2 OBAE TIOAXOAAIIO AQ CE TPYIIMPAT CXOAHU MAU CBBP3AHN ITO3UIIUH.

KbM BCeKHm cAEABAIl IICPHOA CE IIPABH HOBA OICHKA HAa HETHATA peaamsyema croiimocT. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHUTC 3aITACH IIOA TAXHATA CEOECTOMHOCT, Bede HE Ca
HAAHMIIC HAM KOTATO HUMa ACHO AOKA3aTEACTBO 33 YBEANYCHHE B HETHATA PEAAM3YEMa CTOMHOCT 3aPaAH
IIPOMSAHA B MKOHOMHYECKHTC OOCTOATEACTBA, CyMaTa Ha ODC3IICHKATA CC BB3CTAHOBSABA TAKA, U€ HOBATA
GaraHCOBA CyMa € IIO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAN3yeMa CTOMHOCT.
Bp3craHoBABaHETO € OIPaHUYIEHO AO CYMATa Ha I'bPBOHAYAAHATA OOE3IICHKA.

IIpu npoaakOa Ha MATEPUAAHH 3aITACH, OAAAHCOBATA CyMa Ha TE3M MATEPHUAAHU 3aITACH CE IPU3HABA KATO
PAasXOA IIpe3 IIEPHOAR, IIPE3 KOMTO CHOTBETHHAT HPUXOA € IpusHar. Cymara Ha BCAKa OOE3IIEHKA Ha
MATEPHUAAHHTE 3aITACH AO HETHATA UM PEAAN3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOM OT MaTCPHAAHI
3aI1aCH C€ IIPHU3HABAT KATO PAa3XOAH 33 IIEPUOAA HA OOE3LEHKATA MAM Ha BB3HHKBAHETO Ha 3aryowure.
Cymara Ha eBEHTyaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3IICHKATA HA MATEPHAAHUTE
3aI1acy, BB3HHKHAAA B PE3YATAT HA YBEAHMUCHICETO HA HETHATA PEAAH3YEMa CTOMHOCT, CE IPU3HABA KATO
HAMaAfIBAHE HA CyMaTa Ha IIPHU3HATUTE Pa3XOAH 32 MATCPHAAHH 3aIIaCH IIPE3 IIEPHOAQ, IIPE3 KOHTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

HAxon maTepHaAHM 3a11aC MOTAT Aa OBAAT OTHECEHH IIO CMETKHTE Ha APYIM aKTUBH, KATO HAIIPUMEp
MATEPHAAHM 3aITACH, KOUTO CE HM3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT CAMOTO IIPEAIIPHATHE
COOCTBEHN HMOTH, ChOPBHKEHUA U O0OOpyaBaHe. MaTepHaAHUTE 3aIIACH, OTHECEHH KbM APYI aKTHB, Ce
IIPU3HABAT 32 PA3XOA B IPOABAKEHHUCE ITOAC3HUSA KUBOT HA AKTHBA.

AXTUBU ABPIKAHU 32 IIPOAAKOA
Karo axruBu app:xaHm 3a mpoaaxkda ceraacio MCPO 5 ce KAaCHPUITUPAT HETEKYIIH AKTUBU, IHATO
GasaHCOBA CTOHHOCT Ille OBAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CAEAKA 32 IIPOAAKOA OTKOAKOTO dUpes3
IIPOABAKABAIIIA YIIOTPEOA.
AKTUBUTE ABPMAHH 32 IIPOAAKOA CE OLEHABAT IO IIO-HHUCKATA OT 04aAaHCOBATA MM CTOHHOCT H
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKDATA.
3aryba or OOe3lLeHKAa Ce IIPU3HABA IIPH BCAKO IBPBOHAYAAHO HAH IIOCACABAIIO HAMAACHHE Ha
CTOHHOCTTA HAa aKTUBHU ABP/KAHU 32 IIPOAAKOA.
ITewanba OT ITIOCAEABAIIIO YBEAHHECHHE HA CIPABEAAHBH CTOHHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKDA
Ha aKTUBH ADP/KAHU 34 IPOAKOA ce IIpH3HABA AO pasMepa Ha OOE3IIEHKATA HA CHOTBETHHA AKTHUB

HagucAeHa rnpean ceraacao MCC36 u MO®Ob.

CobGcrBeH KanuTaA
CO6CTBCHI/IHT KaIiTaA Ha HPCAHPI/IHTHCTO CE CbCTOM OT:
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OcHOBeH KaIltuTaA BKAFOYBAIIT:

e PerucrpupaH Kamuraa —IIPEACTaBEH 110 HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO peIleHHE 3a
perucrparys.

AKO IPEeAIpUATHETO IIPHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBCHHA KAIIUTAA, TE3H
MHCTPYMEHTH (M3KYIICHH COOCTBEHH AaKIIMF) CE IIPHUCIAAAT OT coOcTBeHmsA Kammras. He ce mpusmasa
HOTO IIe9aADa, HHTO 3aryba OT IIOKYIKATa, IPOARKOATA, EMUTHPAHETO HAH OOE3CHABAHETO Ha
HHCTPYMEHTH Ha COOCTBEHNSA KAIIHTAA HA IPCAIIPHATHETO. TakumBa OOPATHO M3KYIICHH AKIIHMK MOTAT Ad
ObAAT IPUAOOHTH U ABPMKAHH OT IIPECALIPHUATHETO HAU OT APYIH YACHOBE HA KOHCOAHAHMPAHATA IPyIIA.
[TAaTEHOTO HAM IIOAYYEHOTO BB3HATPAKACHHE Ce IIPH3HABA AUPEKTHO B COOCTBeHmsA KammraA. Ilpum
H3AABAHETO MAHM IIPUAOOMBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHUS KAIIUTAA IIPEAIPUATHETO IIPABU
PasAMYHH PasXOAH. Te3H pPasxOAM OOHYAHHO BKAIOYBAT PETHCTPAIHA U APYITH 3dKOHOBH TaKCH,
H3IIAQTEHH CYMH Ha IIPABHH, CICTOBOAHH M APYIM IPO(ECHOHAAHN KOHCYATAHTH H ApP.J10A0OHH. [Ipn
KAIIITAAOBA CACAKA PA3XOAHUTE IO CACAKATA CE OTYUTAT CIETOBOAHO KATO HAMAACHHE HA COOCTBEHHA
KanurTaA (HETHO OT BCHYKU CBBbP3aHH IIPedEePEHIINN 32 AAHBK BbPXY AOXOAHUTE) AO CTEIIEHTa, B KOATO Ca
AOITBAHHUTEAHH PA3XOAH, IIPAKO CBBP3AHHU C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Iail OHXa OMAH
n30eraaTH Pa3xoAuTe II0 KAIMTAAOBA CAEAKA, KOATO € N30CTABEHA, CE IIPU3HABAT KATO PAa3XOA.
Pesepsu BrArouBarm:

e  OOmm pesepBu — ODOpa3syBaHH OT PasIPEACACHHE Ha Iedarda CHrAaCHO H3UCKBAHHATA HA

T'sprosckus 3akOH Ha PBbATApHA U yIPEAUTEAHHUS aKT HA IPEALIPHATHETO.

e  CrennaAnsupaHu PE3epBU.
DuHAHCOB PE3YATAT BKAIOUBAILL:
HepasnpeaeaeHna KbM Kpasd Ha OTYETHHA EPUOA HATPYIIAHA II€9AADA OT IIPEAXOAHU IIEPUOAH.
Hermokprra kbM Kpas Ha OTYETHHSA IIEPUOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IIEPHOAM.
[Teuanba/3aryba or mepuoaa.

Texym 1 HeTeKyII¥ ITACHBH
IMacus ce KAaCHUITEPA KATO TEKYILL , KOTATO OTrOBaPS HA HIKOM OT CACAHUTE KPUTCPHH:
L] OYaKBa Aa YPCAI/I I1aCrBa B CBOA HOpMa/\eH OHCpaTI/IBeH ITUKDBA;
®  ABPIKH IACHBA IIPCAHMEHO C IICA THPIYBAHC;
®  IIACHBBT CACABA A2 OBAC YPCACH B PAMKHTC Ha ABAHAACCET MECEIIA CACA KPas HA OTUCTHHSA
LIEPUOA;
nAnm
®  IIPCAIPHATHCTO HAMA DE3YCAOBHO IIPABO Ad OTCPOYBA YPEKAAHETO HA ITACHBA 34 IICPHOA Hail-
MAAKO ABAHAACCET MECEIIA CACA KPas HA OTICTHHSA IICPHOA.
IMacus ce kAacHUIEPA KATO HETEKYILL[ AKO HE OTIOBAPS HA KPHUTEPUUTE LA KAACU(PUIIIPAHE KATO TEKYLLL.
ITacus ce kAacHHUIMpPA KATO TEKYII, KOTATO CACABA AA CC YPCAM B PAMKHTC Ha ABAHAACCET MECEIA OT
Kpas Ha OTYCTHHS IIEPHOA, AOPH AKO:
®  IIBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IO-ABABL OT ABAHAACCET MECCLIA; U
®  CAeA Kpas Ha OTYCTHUS IEPHOA U IIPeAU (PUHAHCOBUTE OTUCTU Ad Ca OAODPEHH 32 IyOAMKyBaHE
€ CKAFOUCHO CIIOPA3YMCHUE 32 Pe(DHHAHCUPAHE HAH 3d HOB IIOTACUTEACH IIAAH HA ABATOCPOYHA
0a3a.

PuHaHCOBY ACHBU
IMpeanpusruero mprusara MCC32 u MCC39 npu orgurane Ha PHHAHCOBH ITACHBH.
QHHAHCOB ITACHB € BCEKH ITACHB KOHTO €:
®  AOrOBOPHO 33ABAKEHHE:
- A4 CE€ IIPEAOCTABAT HAPHUYHU CPEACTBA AU APYT (DHHAHCOB AKTUB HA APYIO IPEALIPHUATHE;
HAT
- Aa ce pasMeHAT (PUHAHCOBU AKTUBH HAM (PUHAHCOBH IIACHBU C APYIO IIPEAUPHATHE IIPH YCAOBHI,
KOHTO Ca ITOTEHIINAAHO HEOAATOIPUATHH 32 IIPCAIIPHUATHETO;
HAH
® AOroBOP, KOHTO IIe ObAEC HAU MOMKE A2 OBAE YPEACH B MHCTPYMEHTH HA COOCTBEHHS KAaIIUTaA HA
IIPEATIPUATHAETO H €:
- HCACPHBATHB, 32 KOHTO IPEAIPHUATHETO € HAM MOMKE Ad OBAC 3aABAKCHO Ad IIPEAOCTABU
IIPOMEHAUB OpOI HHCTPYMEHTH HA COOCTBEHHUSA CH KAIITHTAA;
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AT
- ACpHBATHB, KOHTO IIfe OBAC HAH MOKE A2 OBAC YPEACH dUpe3 pasMAHa Ha (DUKCHpPaHA CyMa
ITAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTHUB 33 (DHKCUPAH OpON HHCTPYMEHTH Ha COOCTBEHHSA
KAIIUTAA HA IPCAIPHUATHETO. 32 TasM IEA HHCTPYMCHTHTE HAa COOCTBCHHA KAIIMTAA HA
LIPEAIIPUATAETO HE BKAIOYBAT BB3BPBINAeMH (DUHAHCOBU HHCTPYMEHTH, KAACH(DHUIIHPAHH KATO
HHCTPYMEHTU Ha COOCTBEHHS KAIIMTAA, KOUTO HAAAraT HA HPEAIPHATHETO 3aABAKECHHETO Ad
IIPCAOCTABH HA APYIa CTPAaHA IIPOIIOPIIHOHAACH AfIA OT HETHUTE AKTHBH HA IPCAIIPHATHETO CAMO
IIPH AMKBHAALIUA, HAHM HMHCTPYMEHTH, KOUTO C4 AOIOBOPH 3a OBAEIINO IIOAYIABAHE HAH
IIPCAOCTABSAHE HA HHCTPYMCHTH HA COOCTBEHHA KAIIUTAA HA IIPCAIIPHATICTO.
®DurHaHCOBUTE HHCTPYMEHTH-IIACHBH CE KAACH(UIIMPAT B CACAHHTE KATETOPUU CBHIAACHO H3UCKBAHMATA

aa MCC 39:
e  DuHAHCOBH IIACHBH, OTIUTAHHU 110 CIIPABEAANBA CTOMHOCT B me4arbara UAH 3arybara:
- KAACH(DUIIUPAHH KATO ABD/KAH 32 ThPIYBAHE;
- IpH IIbPBOHAYAAHOTO My IIPU3HABAHE CE OIPEACA OT IPEAIPHUATHETO 34 OTYUTAHE IIO
CIIPABCAAHBA CTOHHOCT B Iedan0aTa HAH 3ary0ara.
° ®rHAHCOBH ITACHBH, OTIYUTAHN ITO AMOPTH3HPAHA CTOMHOCT.
(DrHaHCOBH ITaCHBHU Ce IIPU3HABAT B OTYETA 33 (PUHAHCOBOTO CHCTOAHHE, KOTATO IIPEAIIPUATHETO CTAHE
CTpaHa IO AOTOBOPHIUTE YCAOBHS Ha HHCTPYMCHTA.
[1pu repBOHAYAAHOTO IpH3HABAHE (DMHAHCOBUTEC ITACHBH C€ OTYUTAT IIO CIIPABCAAHBATA MM CTOHHOCT,
IIATOC B CAy4ail Ha (PUHAHCOBH IIACHBH, KOUTO HE CE OTYHUTAT IIO CIIPABEAAHBA CTOHHOCT B medarbara
HAU 3aTy0aTa, PA3XOAHUTE IIO CACAKATA, KOHTO CC OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAM M3AABAHCTO HA
pHHAHCOBHS IIACUB.
ITocaeapartia oreHka Ha (PHHAHCOBHU ITACHBH
° I'To cmpaBeaAnBa CTOMHOCT
-(bMHAHCOBU ITACHBH, OTYHTAHHU 110 CIIPABEAAHBA CTOHMHOCT B II€9aAbara HAH 3ary0ara;
C u3KAIOYCHHE HA IIACHBHUTE - ACPHBATHUBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH MHCTPYMEHT Ha
COOCTBCHMS KAITUTAA U TPAOBA Ad CE YPEAAT UPe3 IPEXBBPAAHCTO HA HEKOTUPAH MHCTPYMCHT Ha
COOCTBEHMS KAIIUTAA, YHATO CIIPABEAANBA CTOMHOCT HE MOIKE A4 CE OLICHH HAACKAHO, KOUTO Ce
OTHHTAT IO IICHA Ha IPHAOOHBAHC;
e  [lo amopTu3HpaHa CTOMHOCT C H3IOA3BAHETO HA MCTOAA Ha €(DEKTHBHIS ANXBCH IIPOIICHT
-BCHYKH OCTAHAAM (DUHAHCOBH ITACHBH.
[Newan®u 1 3aryou o1 (PHHAHCOBH ITACHBHU CE IIPU3HABAT:
° [Tewan®u u 3aryOm OT (PUHAHCOBH ITACHBH, KAACH(DPUIINPAHN KATO OTYUTAHU IO CIIPABEAANBA
CTOMHOCT B II€YaADATA HAH 3aIy0aTa, Ce IIPH3HABAT B OTICTA 32 AOXOANTC;
e  [lewanbara mAn 3ary0aTa OT (PMHAHCOBHU ITACHBY KOHTO CE OTYHUTAT IO aAMOPTH3HPAHA CTOHHOCT
Ce IPU3HABA B OTYETA 32 AOXOAUTE, KOTATO (PMHAHCOBHSA IIACHB CE OTIIHCBA M YPE3 IIPOIeca Ha
aMOpTU3HpAHE.
[peanpuaTueTo OTHHCBA (PUHAHCOB IACHB (MAH 9aCT OT (PUHAHCOBHA IIACHB), KOTATO TOH € IIOTACCH - T.
€. KOraro 3aAbAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO HAH CPOKBT MY € H3TEKDA.
[Ipu ornmcBane Ha PUHAHCOB MAacHWB pa3liMKaTa MEXIy OanmaHcoBaTa CTOMHOCT Ha (PMHAHCOB MACUB
(i Ha yacT OT (MHAHCOB IIACHB), KOMTO € MNpeKpaTeH WM MPEXBBPJCH Ha TpeTa CTpaHa, U
IJIATEHOTO Bh3HATPAXKIICHUE, BKIIOUUTEITHO MMPEXBHPIACHUTE U MIOCTH HEMTAPUIHHA aKTUBU U TTACHBH, C€
MIPU3HABA B OTYETA 32 IOXOAUTE.

TBProBcKu U APYIH 3aABAYKEHIA U KPEAUTH
Kpeaurtn, ThproBCKu U APYTH 3aABAMKEHUA 3aAbAKEHNA ca (DHHAHCOBU IACHBU BB3HUKHAAH OT AHPEKTHO
ITIOAYYABABE HA CTOKH, YCAYTH, TAPX HAH ITAPUYHHU CKBHBAACHTH OT KPEAUTOPH.
CAeA IIbpBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE U THPIOBCKHTE 3aABAMKEHHUATA, KOUTO ca Oe3 uKcupan
ITAAEK Ce OTYHUTAT IO OLCHEHATA IIPH IIPUAOOUBAHETO UM CTOHHOCT.
Kpeaurnre 1 3aAbAKEHNAAT, KOUTO ca ¢ (DUKCUPAH IIAACK CE OTIUTAT 110 AMOPTH3HPAHATA UM CTOHHOCT.

AaH’L‘-IHI/I 3aAABAKCHUA

Texymure AAHbYHH 3aABAMKECHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHHU B3aUMOOTHOILICHUSA U
HE ce KAACH(PUITHPAT KaTO (PHHAHCOBH ACHBH. 1'¢ BKAIOUYBAT:
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- TCKYINHUAT AAHBK BBPXY AOXOAQ 32 TCKYIIUA U IIPCAXOAHU IIEPHOAN CE IIPMU3HABA KATO ITACHUB AO CTCIICH-
Ta, AO KOATO HC € ITAATCH.

- TCKYIIU 3AADBAKCHHUA 34 AAHbII CbI'AACHO APYFI/I AAHDBYHU 3aKOHM.

TeKyH_[I/ITC AAHDBYHH ITACUBHU 32 TCKYIIUA U IIPCAXOAHHU IIEPHUOAN CE€ OICHABAT IIO CyMaTa, KOATO CE€ O9aKBa
Ad 6’bAC ITAATEHA Ha AQHBYHHTC OpI‘aHI/I HpI/I HpI/IAaraHC Ha AAHbYHU CTABKU M AAHBbYHH 3aKOHH, AeﬁCT—
BaImy KbM Kpasd Ha OTYCTHHA IICPHOA.

3aABAKEHHA KBM II€PCOHAAA U IIPOBU3UHU 32 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
3aABAKEHHA KBM IIEPCOHAA BKAIOYBAT 3aABAXKCHUA HA IIPEAIIPUATHETO IIO IIOBOA HAa MHHAA TPYA
IIOAOKEH OT HAETHA IIEPCOHAA H CBOTBETHHUTEC OCHIYPUTEAHH BHOCKH, KOHTO CE€ H3HCKBAT OT
3akoHOAATeACTBOTO. Chraacuo msnckpanuara Ha MCC19 ce BKAIOYBAT M HAYHCACHUTE KPATKOCPOYHI
AOXOAHM HAa IIEPCOHAAA C IIPOU3XOA HEIOA3BAHN OTIYCKHM HA IIEPCOHAAA N HAYHCACHHTE Ha 0a3a Ha
ACHCTBAININTE CTABKY 32 OCUTYPSBAHE, OCHIYPUTCAHI BHOCKH BBPXY TE3H AOXOAM.
[IpeanpusTreTo HAMA IIOAMTHKA 334 OTIHTAHE HA ABATOCPOYHI AOXOAH HA IIEPCOHAAAR.

ITpoBusun

IIpoBusuuTe ca 3aABAKEHHA C HEOIIPEAEAEHA CPOYHOCT HAU CYMA.
IIpoBusuu ce mpHU3HABAT II0 OBOA HA KOHCTPYKTHBHHU H IIPABHU H IIPABHHU 3aABAKECHUA BH3HUKHAAHN B
PE3yATAT Ha MHHAAH CHOUTHA CbrAaCHO mancksauuara Ha MCC 37.
I1paBHO 3aAbAKEHIE € 3aABAKEHHE, KOETO IIPOU3AU3A OT:

®  AOroOBOp (CIIOPEA HETOBUTE H3PHYHU KAAY3U U IO IIOAPA3OHPAHE);

®  3aKOHOAATEACTBO;

AT

®  APYro ACHCIBHE HA 3aKOHA.

KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOCTO IIPOM3AH3a OT ACHCTBHATA HA IIPEAIIPUATHETO,
KOTATO:

e pa 0as3aTa HA YCTAHOBEHA TEHACHIIMA HA IIPEAXOAHA IPAKTUKA, IYOAHKYBAHU IIOAUTHKH HAU
AOCTATBYHO CIIELI(PUIHO TEKYIIO TBBPACHHE IIPEAIIPUATHCTO € IIOKA3aA0 HA APYIH CTPAHH, 4e
€ TOTOBO A2 IIPHEME OIIPEACACHH OTTOBOPHOCTH;

u

®  KATO PE3YATAT IPEAUPHATHETO Ch3AABA Y APYTHTE CTPAHH OIIPEACACHO OYAKBAHE, Y€ IIIe U3IIbAHU

TE3U OTTOBOPHOCTH.
I1poBusus ce mpu3HaBa TOraBa, KOraTo:

®  [IPCAIPUATHETO HMa HACTOAIIO 3aAbAMKeHHE (IPABHO HMAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHMHAAN ChOUTHS,

®  uMa BEPOATHOCT 32 IIOracfBaHE HA 33aABAKEHHETO Ad ObAC HEOOXOAUM IIOTOK PECypcH,
CHADBPIKAILL HKOHOMIYIECKH ITOA3H;

u

e Moxe A2 ObAE HAIIPABEHA HAACKAHA OLICHKA Ha CTOMHOCTTA HA 3aAbAMKEHUETO.

AKO Te3M yCAOBHUA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
IlpoBusuure ce mpu3HaBar II0 HaH-AODpaTa IPHUOAM3MTEAHA OLIEHKA Ha PBKOBOACIBOTO HAa
IIPEAIPUATAETO KbM Kpasd HA OTICTHHA IIEPHOA 32 PA3XOAUTE, HECOOXOAUMH 34 YPEKAAHE HA HACTOAIIIOTO
3aAbAKEHHE.
IlpusHature cymMy Ha HIPOBH3HH CE IIPEPASTACHKAAT KbM BCEKM Kpall HA OTYETEH IIEPHOA H CE
IIPEU3UHICAABAT C I[EA CE OTPA3H HAH-AOOPATA TEKyIIa OICHKA.

ITacuBu ABprxanu 3a mpoaaxoa MCPO 5
Coraacuo msuksanusaTa Ha MCPOS5 mpeanpustiero kAaCH(pUINPa KATO ITACHBHU ABP/KAHIU 32 IIPOAAKOA,
IIACHBH BKAIOYEHH B IPylla 3a H3BaXkaaHe oT yrmorpeba. IlacuBure ce olieHABAT B CHOTBETCTBHE C
nsuckBauuara xza MCPO5.

OTCPO‘ICHI/I AAHBYHHU AKTHUBU U ITIACUBHN

OTCpO‘ICHI/ITC AAaHBYHH AKTHBH W ITACUBH CC IIPHMHABAT 32 BPEMCHHU PA3AMKH MCKAY AaHbYHATA OCHOBA
HA AKTUBUTE U ITACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpasg Ha OTYCTHHUA IICPHUOA.
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Or1cpodeH AAHBYEH IIACHB CE IIPU3HABA 32 BCUYKH ABAKAMH B ODACIIH IIEPHOAH CYMH Ha AAHBIH
CBBP3aHU C OOAAraeMU BPEMEHHH Pa3AUKH.

Or1cpodeH AAQHDBYCH AKTUB C€ IIPU3HABA 32 BB3CTAHOBUMHTE B ODBACIIM IIEPHOAH CYMH Ha AAHBIH
CBBP3aHU C IPHCIIAAAIIU CE€ BPEMEHHHU PA3AHKH, IIPEHOC HA HEH3IOA3BAHU AAHDLYHH 3aIYOH M KPEAHTH
AO CTEIIEHTA, AO KOATO € BEPOATHO Ad CBHINECTBYBA OOAaraeMa I1e4aAda, Cpery KOATO Ad MOIaT Ad CE H3-
ITOA3BAT.

K'bM kpad HA BCEKH OTYETEH IIEPHOA IPCAIPHATHETO IPEPATACKAA HEIIPUIHATUTE OTCPOUCHH AAHBLIHHI
axkTuBH. IIpeAnpuaTHeTO NpU3sHABA HEMPHU3HATATE B IPEAXOAEH ITEPHOA OTCPOYECHU AAHBYHU AKTHBH AO
CTEIeHTa, AO KOATO C€ € IOABHAA BEPOATHOCT ObACIIATA ODAaraeMa Ile9arda Aa II03BOAABA
Bb3CTAHOBABAHETO HA OTCPOYEH AAHDBYEH aKTUB.

basarcosara cTOIHOCT Ha OTCPOYCHNTE AAHBYHH AKTHBH CE IIPEPASLACKAA KbM BCCKU Kpal Ha OTYETCH
rreproA. [Ipeanpustiuero HamaAsBa 6aAaHCOBATA CTOHHOCT HA OTCPOYCHUTE AAHBYHU AKTHBH AO CTEIICH-
T4, AO KOATO BEYE HE € BEPOATHO Ad OBAC PEAAM3HpPAaHA AOCTATHYHA OOAaraema Ie4anba, KOATO Aad
ITO3BOAfIBA Ad CE€ OIIOA30TBOPH IIOA34TA OT YaCT HAU IIEAHA OTCPOYEH AAHBYCH aKTHB. BCAKO TakoBa Ha-
MAACHHIE CE IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAU3UPA AOCTATBYIHA
obAaraemMa medgaAoa.

OrcpodeHNTEe AAHBYHY AKTHBY U ITACHBH CC OLICHABAT II0 AAHBYHUTE CTABKH, KOHTO CE OYaKBa Ad OBAAT
B CHAQ 34 IIEPHOAQ, B KOITO aKTUBDBT CC PEAAN3UPA UAH IIACUBDBT C€ YPEAH/IIOracH Bb3 OCHOBA HA AAHbY-
HUTE CTaBKU (M AAHBYHH 3aKOHH), ACHCTBAIIM HMAM OYAKBAHE A4 BAf3AT B CHAA KbM Kpasf Ha OTICTHHA
IICPHOA.

Or1cpodeHnTE AAHBIIH CE IIPU3HABAT KATO IIPUXOA HAH Pa3XOA H CE BKAIOUYBAT B IeuarbaTa HAH 3arybaTa
32 IIEPHOAA, OCBCH AO CTCIICHTA, AO KOATO AAHBKBT BB3HUKBA OT OIICPAIHA MAH CBONUTHE, KOCTO € IIPH3-
HATO IIPE3 CBIMMA HAH PA3AMYCH IICPHOA AUPEKTHO B COOCTBEHEHS KAIIHTAA.

ITeuarba nam 3ary6a 3a meproaa
[IpeAnrpusaTaeTo IpHU3HABA BCHYKA CACMEHTH HA IIPUXOAUTE H Pa3sXOAHTE IIPE3 IEPHOAA B Iredarbata
Az 3aryoata, ocseH ako AaaeH MCPO He U3MCKBA HAH pasperiiaBa APyro.
Hakou MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IPEAIPHUATHETO IIPU3HABA KOHKPETHH ITO3UIIMH
U3BBbH IedanbaTa mAHM 3aryOata mpes Tekyrmmsa mepuoA. Apyrm MCPO u3HCKBAT HAM pa3perrraBaT
KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AehuHHIMATa Ha OOIIHTE TOAOKECHHUS
32 IIPUXOAU U PA3XOAH, Ad OBAAT U3KAIOUEHH OT II€9aADaTa HAH 3ary0ara.

Pasxoau
ITpeanmprATHETO OTYMTA TEKYIIO PA3XOAHMTE 32 ACHHOCTTA IO MKOHOMHYECKH EAEMEHTH M CAEA TOBA
oTHACH 110 (PYHKITHOHAAHO IIPEAHA3HAYCHHE C IIeA (DOPMHUpPAHE pasMepa Ha PA3XOAUTE IO HAITPABACHUSA
¥ ACHHOCTH.
PasxoAn ce mpusHaBaT, KOraTo Bb3HHKHE HAMAACHHE HA OBACIINTE HKOHOMUYECKH H3TOAH, CBBP3AHH C
HAMAACHIIC HA AKTHB MAM YBCAMYCHHUC HA ITACHB, KOCTO MOXKE A2 OBAE OIICHEHO HAACKAHO.
IlpusnaBamero Ha pPasXOAWTE 32 TEKYIIMA IIEPHOA CE H3BBPINBA TOTaBa, KOTaTO CE HAYNICAABAT
CHOTBETCTBAITTUTE UM IIPUXOAM.
Korato nkoHOMIYeCKNTE M3TOAH CE OYAKBA Ad BE3HHMKHA ITPe3 HAKOAKO OTYETHH IIEPHOAA B BPb3KaTa Ha
Pa3sXOAUTE € IIPHXOAHUTE MOMKE Aa ODbAE OIPEACACHA CAMO HAH-ODIIO HAM KOCBEHO, Pa3sXOAHTE CE
IIPU3HABAT Ha 0a3aTa Ha IPOLIEAYPH 34 CHCTEMATHYHO U PAIIHOHAAHO Pa3IIPEACACHHE.
PazxoA ce mpmsHaBa He3ab0aBHO B OTYETa 33 AOXOAHTE, KOTATO PAa3XOABT HE Cb3AABA ObACIIA
MKOHOMUYECKA U3IOAA MAM KOIATO M AO CIEIIEHTA, AO KOATO OBACIIATA MKOHOMHMYECKA H3TOAA HE
OTTOBAPS HA M3UCKBAHHUATA MAW IIPECTAHE A OTroBaps Ha H3NCKBAHUATA 32 IPU3HABAHE HA AKTHB B
OaAaHCa.
Pasxoamre ce oTanTaT Ha IPHHIINITA Ha TEKYIIO HadncAfBane. OLEHABAT CE IIO CIIPABEAANBATA CTOIHOCT
HA IIAATEHOTO HMAH IPEACTOSAIIO 32 IAAIIIAHE.

ITpuxoan
IIpuxoa e OpyTeH IIOTOK OT MKOHOMUYECKH IIOA3H IIPE3 IIEPHOAA, CH3AZACH B XOAA Ha OOMYaiHATA
ACHHOCT Ha IIPEAIIPUATHETO, KOIATO TE3U IIOTOIIM BOAAT AO YBEAMYABAHE HA COOCTBEHHSA KaITHTAA,
Pa3SAMYHN OT YBEAWYIECHHATA, CBBEP3aHI C BHOCKATE HA aKITHOHEPHTE.
[IpeArpuaTHETO OTYHTA TEKYIIO IIPUXOAUTE OT OONYIaiHATA ACHHOCT IO BHAOBE ACHHOCTH.
IIpuxoauTe ce OIEHABAT IO CIPABEAANBATA CTOMHOCT Ha ITOAYICHOTO MAH ITOAACKAIIIOTO 32 IIOAYIABAHE
ITAQITIAHE HAW Bh3HATPAKACHIE.
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ITpusmaBaneTo HA IPUXOANTE CEé HM3BBPIIBA IIPH CHAa3BaHE HA IIPHUETATA CYETOBOAHA IOAUTHKA 32
CAEAHHTE BUAOBE IIPHXOAH:
[TpuxoABT OT HPOARKOATA HA CTOKH H IIPOAYKIIHA CE IIPHU3HABA, KOIATO €4 OHAM H3IIBAHEHU BCHYIKH
CAEABAINTN YCAOBHA:
®  IPCAIPUATHETO € IPEXBBPAHAO HA KyIIyBada CBHIIECTBEHH PHCKOBE H ITOA3H OT COOCTBEHOCTTA
BBPXY CTOKHUTE U IIPOAYKIHATA;
®  [PEAIPHUATHETO HE 3aI1a3Ba IIPOADAKABAIIO yJIACTHE B YIPABACHHETO HAa CTOKUTE U
IIPOAYKIIHATA, AOKOAKOTO TO OOHMKHOBEHO CE€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO E(PEKTHBEH
KOHTPOA HaA ITPOAABAHUTE CTOKH U ITPOAYKITHSA;
®  CymaTa Ha IPHXOAA MOKE HAACKAHO Ad ObAC OIICHEHA;

° BEPOATHO € MKOHOMHUYCCKUTE IIOA3H, CBbP3aHU CbC CACAKATA, Ad CE€ IIOAYYIAT OT IIPCAIIPUATHECTO;
n

° HAIIPpAaBCHUTC Pa3XOAU UAMU TE3M, KOUTO IIIe 6"bAaT HaIIpaBCHU BBB BPB3Ka CHC CACAKATA, MOTAT
HAACKAHO Aa 6”I>A9.T OIICHCHMU,

HpI/IXOA"bT oT npoAa>I<6a Ha YCAyIH C€ IIPH3HABA KOIraTO PE3YATATHT OT CAHA CACAKA MOJKE Ad CC OLICHHU
HAACKAHO, IIPUXOADBT, CBBP3aH CbC CACAKATA, TpH6Ba Aa Ce IIpu3HaBa B 3aBHCHMOCT OT ¢€Talla Ha
3aBBbPINCHOCT Ha CACAKATA KbM Kpas Ha IIEPHOAQ. PCBYAT’ZLTBT OT €AHA2 CACAKa MOKE Aa CE€ OIICHHN
HAACIKAHO, KOTaTO Ca M3ITbAHCHH BCUYKH CACABAIIIN YCAOBHA!

° cymaTa Ha IIPHUXOAA MOJKE Ad 6"bAC HAACKAHO OIICHCHA

o BEPOATHO IPCAIIPHUATHCTO IIC NTMAa NKOHOMHUYCCKH ITOA3H, CBbP3aHHU ChC CACAKATA,

o €Talra Ha 3aBbPINEHOCT Ha CACAKATA KbM KPasd Ha OTYCTHHA IIEPUOA MOKE HAACIKAHO Aad CE OIICHH,
"

®  Da3sxXOAWTEC, HAIIPABECHH II0 CACAKATA, KAKTO U PAa3XOAHTC 32 3aBBPIIBAHC HA CACAKATA MOXKE
HAAEKAHO A2 ObAAT OIICHEHM.
MeKAMHHUTE M ABAHCOBUTC IIAAINAHHSA, HAIPABCHH OT KAHMCHTHTC, OOHKHOBCHO HE OTpPasfBaT
H3BBPIICHUTE YCAYIHL.
ErareT Ha 3aBBPIICH AOTOBOP ce OIpeAcad Ha 0asza Ha HaOpaHHTE KbM Kpasd Ha OTYCTHHA IICPHOA,
Pa3XOAH KbM ODILIO IPEABUACHUTE PA3XOAU IO AOTOBOPA.
EramreT Ha 3aBBPIICHOCT HA CAHA CACAKA MOXKE AA CC OIPCACAH IIO PA3AMYHH METOAH. Bcsko
LIPCALIPHUSATHAE U3IIOA3BA METOAQ, KOWTO HAACKAHO OLICHABA M3BBPIICHUTE YCAyrH. B 3aBucumocr or
XapaxTepa Ha CACAKATA METOAUTE MOMKE AA BKAIOUBAT:
®  IIpErAcA Ha M3BBPIICHATA PAOOTa;
®  U3BBPIICHUTE AO MOMCHTA JCAYIM KATO IIPOLICHT OT OO 06EM Ha YCAYIHTE, KOUTO TPAOBa Ad
ObAAT U3BBPILIEHY;
HAU

®  YaCTTa, KOATO HAIPABEHHUTE AO MOMEHTA Pa3sXOAH IIPEACTABAABAT OT oOmmA obem Ha
IIPEABHACHHUTE Pa3XOAHM II0 cAeAkata. CaMO PasxOAHTE, KOUTO OTPasfABAT H3BBPIICHHUTE AO
MOMEHTA YCAYIH, CE BKAIOYBAT B HAIIPABEHHTE AO MOMeEHTa pa3xoAn. CaMo pasxOAHTE, KOHTO
OTPAa3ABAT U3BBPIICHUTE YCAYTH HAU YCAYTHTE, KOUTO TPAOBA A2 O'bAAT U3BBPIIECHH, CE BKAIOUBAT
B OOIIHA OOEM Ha IIPEABUACHHUTE PA3XOAHU IIO CACAKATA.
[TprxoAM OT AUXBH, Bb3HATPAKACHISA 32 IIPABA U AUBHACHTH, CE IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAIIPUATHETO A IMA HKOHOMIYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
u
®  CymaTa Ha IIPHXOAHUTE MOXKE HAACKAHO Aa O'bAE OLICHEHA.
IIpuxoamTe ce IPU3HABAT, KAKTO CACABA:

®  AWXBara Ce IIPU3HABA I10 METOAA Ha edpekTuBHaTa AuxBa cbraacao MCC39;

®  BL3HATPAKACHHATA 32 IIPaBa CE IIPHU3HABAT, Ha 0a3a HA CYCTOBOAHHUA IIPUHIIMII HA HAYHUCAABAHE
CBIAACHO CHABPKAHUETO HA CHOTBETHOTO CIIOPA3YMEHHE;
®  AMBHAEHTHTE CE IIPU3HABAT, KOTATO CE YCTAHOBU IIPABOTO HA AKITMOHEPA A2 IIOAYYH AAIIAHETO.
Hemaarena AmxBa HaTpyllaHa IIPEAH IIPMAOOMBAHETO HAa AMXBOHOCHA HHBECTHIIUA- IIOCACABAAMTE
AUXBEHH IIOCTBIIACHHA C€ PAa3IPEACAAT MEKAY IIEPUOAA IIPEAU IIPUAOOHBAHETO M TO3H CAEA
npuAoOuBareTo. CaMo YacTTa CAGA IPHAOOMBAHETO CE IIPU3HABA 32 IIPUXOA.
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AHMBUACHTH ITO KAITHTAAOBH I[CHHH KHIDKA OOABEHM OT IeYaAOHTE IIPEAN IIPHAOOHBAHETO CE IIPH3HABAT
B ImedaA0aTa HMAHM 3aryDaTa IpPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AHMBHMACHT, HE3aBHCHMO OT TOBA
AAAU AUBUACHTHUTE CE OTHACAT 33 IEIAADA PEAAMSHPAHA IIPEAU HAU CAEA IIPUAOOHBAHETO.
BrpsmarpaskaeHuATa 32 IpaBa Ce€ HAYMCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPAa3yMEHHE U
OOMKHOBEHO C€ IIPHU3HABAT HA TA3H OCHOBA, OCBEH 4KO C OTACA PA3IOPEAOHTE HA CIIOPA3YMEHHETO € IT0-
ITOAXOAAIIIO IIPUXOABT A CE€ IIPU3HABA HA APyTa CHCTEMHA HAH PaIlMOHAAHA 0a3a.

IIpuxoABT ce IPH3HABA CAMO KOTaTO MMa BEPOATHOCT IPEAIIPHATHETO A2 IOAYYH HKOHOMIYECKH IIOA3H,
CBBP3aHHU ChC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO CHOMPAHETO HA CyMa, KOATO BEYE € BKAFOUEHA B IIPHXOAQ,
HeCHOMPAEMATa CyMa HAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUCE HE € BEPOATHO, CE IIPU3HABA 32
PAasX0A, 2 He 32 KOPEKITHA Ha CyMaTa HA IIbPBOHAYAAHO IIPHU3HATHA IIPHUXOA.

ITpuxoAuTe OT HAEMU CE IIPU3HABAT HA BpEMeBa 0a3a 32 CPOKA HA AOIOBOPA.

HeTtHa neuyaaba Ha akiusa
OcHoBHaTA HETHA IIE9aADA Ha aKIIUA CE H3YHUCAABA, KATO CE PA3ACAH II€9aADaTa HAH 3ary0ara 3a IEPHOAA,
IIOAACKAIIIA HA PA3IPEACACHHE MEKAY IHPUTCKATCAUTE HA OOHUKHOBEHH aKuuy (YHCAHTEA) Ha
CPEAHOIIPETErAeHUA OPOIl HA ABPKAHHTE OOMKHOBEHU aKIIUU 32 IIEPHOAA (3BHAMEHATEA).

®uHAHCOBU PUCKOBE

Kpeanren prck
Pucksr ve crpasa o (prHAHCOBU MHCTPYMEHU - AKTHBU HA IIPECAIIPHATHETO HAMA Ad YCIIEE Ad M3IIAATH
3aABAKEHHETO CH H IIE IPUYUHA (PHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHACH PHCK
Puckpr, ue HpeAIpUATHETO I CPEINHE TPYAHOCTH IIPH H3IIBAHEHHETO Ha 3aABAKEHHA, CBLP3AHH C
puHAHCOBH IACHBM.
ITazapen puck
Puckpr, e cupaBeAAHBaTA CTOMHOCT HAM OBACIIHTE HAPUIHH HOTONH HA (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B ITA3apHUTE IIeHH. | 1a3apHUAT PHUCK Ce ChCTON OT TPU BHAA PHCK:

e  Baayren puck
Puckpr, ge cripaBeaAnBaTa CTOMHOCT HAN OBACIIHTE IAPHYHN IIOTOIH Ha (DMHAHCOBHA MHCTPYMEHT IIIE
BAPUPAT IIOPAAX IIPOMEHI B OOMEHHHTE KYPCOBE.

e AuxseH puCK
Puckpr, 9e crpaBeAAHBaTA CTOMHOCT HAN OBACIINTE IIAPHUYHH ITOTOLN Ha (DHHAHCOB MHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHU B ITA3APHUTE AUXBEHH IIPOIICHTH.

e Apyr LeHOBU PHCK.
Puckbr, de cpaBeAAHBaTA CTOMHOCT MAM OBACIIUTE IAPHIHH OTONH HA (DHHAHCOBUS HHCTPYMEHT IIIe
BAPUPAT IIOPAAU IIPOMEHH B ITA3aPHUTE IIEHU (PA3AHYHU OT TE3H, BB3HUKBAIIU OT AHXBEH PHUCK HAU
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAU TE3H IIPOMEHH Ca IIPUYHHEHU OT (PAKTOPH, CHEHH(MUIHH 32
OTACAHNs (PUHAHCOB HHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (DAKTOPH, BAHACIINHM BBPXY BCHYKH
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IMoauTukara Ha IPEAIPHUATHETO 32 HAAOCTHO VIPABACHUE HA PHCKOBETE € CbCPEAOTOYECHA U MMa 3d IIEA
A2 HAMAAH €BEHTYAAHUTE HEOAATOIPUATHU e(DEKTH BbPXY (PUHAHCOBHA PE3YATAT.

HpCAHpI/IHTI/ICTO HAMA HpI/ICTa IIOAHUTHKA 3A XCA)KI/IpaHe Ha de/IHaHCOBI/ITC pI/ICKOBC.

Edexrtu or npomeHurte B 00MeHHUTE KypCOBE
DynxIHOHAAHATA BAAYTA HA IIPEAIIPUATHETO € ObATAPCKUAT ACB.
Baayrara Ha npeacraBiHe Ha (PUHAHCOBHUTE OTYETH € OBATAPCKH ACB.
TO4YHOCTTA HAa YNCAATA BBB (DIMHAHCOBUA OTYET € XMAAAU OBATAPCKU ACBA.
UyiaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIPUATHETO.
CaeAkuTe B UyKACCTPAHHA BaAyTa CE BIIMCBAT ITbPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTa, KATO KbM
cymMaTa Ha Iy:KAECTPAHHATA BAAyTa Ce IIPHAATa IIEHTpaAHUA Kypc Ha brarapcka Hapoana banka (bHD) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasanku, Bb3HUKBAIIM IIPH YPEKAAHE HA HAPUYHH IO3UIIMH HMAU IIPH IIPEU3YHCAABAHE Ha
IIAPUYHUTE IIO3UIUU HA IPEAUPHATHETO IO KYPCOBE, PA3AMYHH OT TE3H, IIPH KOHTO Ca OHAHU
IIPEU3YNCAECHH IIPH ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH (PHHAHCOBH OTYETH,
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Ce IPHU3HABAT KaTO Itedanba mMAM 3aryba 3a IEpPHOAA, B KOHTO Ca BB3HUKHAAHM, C HAKOH HN3KAIOYCHIA
ceraacio MCC 21 mHa KypcoBHTE pasAHKH, BB3HUKBAIIN IO AGACHA IIAPHYHA ITO3HIUA, KOATO IIO
CBIIHOCTTA CH IIPEACTABAfIBA YaCT OT HETHA MHBECTHIHA HA OTYUTAINA CE CTOIAHCKA CAHMHHUIA B
Iy’KAECTPaHHA ACHHOCT.

Koraro mapuvna 1o3unus Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA M HMa IIPOMSAHA B
OOMEHHHSA KyPC MEKAY AATaTa Ha CAGAKATa U AATATa HA YPEKAAHETO, Ce ITOABABA KypcoBa pasauka. Koraro
cAeAKaTa OPBAE YPEACHA B PAMKHATE HAa CBINUA OTYCTEH IIEPHOA, IIPE3 KOHTO € BB3HUKHAAA, LIAAATA
KYPCOBa PasAHKa ce IpU3HaBa Ipes AascHmsd mepuoA. Ho korato caeakaTa Obae ypeACHA IIPE3 CACABAILL
OTYETEH IIEPHOA, KYPCOBATA PAa3AMKA, IIPH3HATA IIPE3 BCEKH OT MEKAUHHUTE IIEPHOAN AO AATATA HA
VPEKAAHETO, C€ OILIPEAEAA OT IIPOMAHATA HA OOMEHHUTE KYPCOBE IIPE3 BCEKU IIEPUOA.

Koraro neuarba nau 3aryba o1 HEApHYHA HO3HUIHA € OTPA3EHA AUPEKTHO B COOCTBEHHA KAITUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Tasu Iedarbda HMAM 3aryOa ce IIpH3HaBa B APYI BceoOxBaTeH AOXOA. Koraro
rmeqanba MAHM 3ary0a OT HEIAPUYHA ITO3HITHA € OTPa3eHA B IedaAdara HMAM 3arydaTa, BCEKH OOMCHEH
KOMITOHEHT OT Ta3H IIe9aA0a HAH 3ary0a ce IIPH3HaBa KATO I1e9aA0a HAH 3aryoa.

Koraro onpeaeaern MCPO usucksar HAKOU II€YAAOH MAU 3aryOH OT aKTHBH Ad CE OTPA3ABAT AUPEKTHO
B COOCTBEHHA KAITUTAA W KOTATO TAKBB AKTUB CE OIECHABA B dyxaccTpanHa Baayta, MCC 21 msncksa
IIpEOLIEHEHATAa CTOMHOCT Ad OBAE IPEU3YHCACHA, M3IIOA3BAMKMA Kypca KbM AATATa HA OIIPEACAAHE HA
CTOHHOCTTA, B PE3YATAT Ha KOETO CE€ IIOAYYaBad KypCOBA PA3AHMKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

IpeArpuATHETO IIPABH IIPEOLIEHKA HA IIO3UIIUHU B UyKACCTPAHHA BAAYTA KbM KPasfd Ha OTYETHUA IIEPHOA U
TEKYIIO IIPe3 OTICTHUSA IIEPHUOA.

INosurnuure B uyxaecrpanna Baayra koM 31 aexempu 2024 roanHa ca OIleHEHH B HACTOAIIUA (DHHAHCOB
oTder 1o 3aKAfounTeAHns Kypc Ha BHD kbM Ta3m Aara.

CueToBOAHM IPEAIIOAOKEHHA U IIPUOAN3UTEAHN CUETOBOAHU IIPEIIEHKH
B pesyATaT Ha HeCHIYPHOCTTA, IIPUCBHIIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHTE OTYCTH
HE ITOAAC/KAT HA IIPCIM3HA OICHKA, 4 CAMO HA IPUOAMSHTCAHA OIlCHKA. [IpHOAMSHTEAHHTE OLCHKH Ce
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA 1 HAAC)KAHA HH(MOPMALIHH.
MsmoasBaneTo Ha pasyMHU HPUOAMSHTEAHU OLIEHKH IIPEACTABAABA OCHOBEH €AEMEHT B H3IOTBAHETO HA
uHAHCOBHTE OTYETH U HE HAMAAfBA TAXHATA AOCTOBepHOCT. [lpmaaramero Ha MexAyHApOAHHTE
CTAaHAAPTH 34 (PUHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYETOBOAHH
IIPEATIOAOKEHHUA U IIPHOAUSHTEAHN CYECTOBOAHH IIPELICHKH IIPU M3TOTBSHE Ha (DHHAHCOBUTE OTYETH H
IIPU OLIPEAEAAHE Ha CTOMHOCTTA Ha HAKOH OT aKTHBUTE, IACUBHTE, IPUXOANTE U pasxoaute. Bemuxu e
Ce U3BBPIUBAT HA OCHOBATA HA HAN-AOOpPATA IPEIeHKA, KOATO € HAIIPpaBEHa OT PBKOBOACTBOTO KbM Kpasd
HA OTYETHUSA IIEPHOA. ACHCTBUTEAHHTE PE3YATATH OHXa MOTAU Ad CE PA3SAHYABAT OT IPEACTABCHUTE BLB
dpuHAHCOBHTE OTYETH.
AaseHa HpUOAMSHTEAHA OLIEHKA IIOAACKH HA IIPEPALACKAAHE, 4KO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOMTO CE€ OCHOBABA, HAM B PE3YATAT OT IIOAYYeHA HOBa HH(OPMAIUA HAH
AOITBAHHUTEAHO HATpymaH omut. [IpepasraekAaHeTo Ha IPHOAMBHTEAHATA OLICHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPUOAU U HE IIPEACTABAABA KOPEKITHA Ha IPEIIIKA.
Beska mpomsiaa B mpuAaraHata 6asa 3a OLICHABAHE CE TPETHPA KATO IIPOMSAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYCTOBOAHATA IIPUOAUZATEAHA OIICHKA.
Koraro e TpyAHO Aa ce HAIIPABH Pa3rpPaHUYCHIE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA H IIPOMAHA B
CYCTOBOAHATA IIPHOAMBHTEAHA OLCHKA, I[IPOMAHATA CE IIPHEMa KATO IIPOMAHA HA CYETOBOAHATA
HIpUOAU3NTEAHA OLICHKA.
Edexkrsr oT mpomsHaTta B CYETOBOAHA IIPHOAMSHTEAHA OIICHKA, C€ IIPU3HABA IIEPCIICKTHBHO dpE3
BKAFOYBAHETO My B IIe4aA0aTa HAU 3ary0aTa 32 IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3H
IIEPHOA HAH IIEPHOAA HA IIPOMSAHATA U OBACIIN IIEPUOAH, aKO IIPOMAHATA 3aCATa U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CYETOBOAHATA IIPUOAM3HUTEAHA OLIEHKA BOAHM AO IIPOMEHH B
AKTHUBHTE U IIACHBUTE, HAH CE OTHACA AO KOMIIOHEHT OT KaIIUTaAa, TA CE IIPU3HABA Ype3 KOPUIUPAHE HA
OasaHCOBATA CTOMHOCT HA CBBP3aHMA AKTHB, IIACHB HAHM KOMIIOHEHT OT KAIINTaAad B IIEPHOAA Ha
IIPOMAHATA.

I'pemxn
FPCLHKI/I OT MHHAA HCPI/IOA ca HpOHchI/I HUAH HCTOYHO HpCACTaBFIHC Ha (1)I/IHHHCOBI/IT€ OTYCTH HaA
IIPEAITPHATHAETO 32 EAHH HMAM ITOBEYE MUHAAN OTYETHH IEPUOAM ITPOM3THYAIIN OT HEU3IOA3BAHE MAU
HCHpaBI/IAHO H3ITOA3BAHC HA HAACKAHA I/IHCpOpMaL[I/IH, KOATO:
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e ¢ OmAa HaAMYHA KBM MOMCHTA, B KOWTO (PHHAHCOBHTE OTYCTH 32 TE3U IICPHOAH Ca OHAH
O0AOOpEHN 32 IIyOAUKYBaHE;

® ¢ MOXKCAO, IIPH IIOAATAHCTO HA PA3YMHHU VCHAHA, Ad ODbAC ITOAYYCHA H B3€TA IIPCABUA IIPH
H3TOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBH OTUCTH;
Tesu rperku BKAIOYBAT €PEKTUTE OT MATEMATHYECKN IPEIIKM, TPEIIKU IIPH IIPHAATAHC HA CICTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH M M3MAMH.
I'permxkmr 1o cmucbaa ma MCC8 morar Aa BB3HHUKHAT BBB BpPB3Ka C IPH3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO HAW OIIOBECTABAHETO HA KOMIIOHCHTH OT (PHHAHCOBHTE OTYeTH. [ lOTEHIIMAAHITE TPEITKI
32 TEKYIIUA IIEPUOA, OTKPUTH B CBIIHUA, CE€ KOPUIUPAT IIPEAH (PUHAHCOBHUTE OTYECTH Ad CE OAOOPAT 32
yOAMKyBaHe. BpIpekn TOBa, IPEIIKU ITOHAKOra CE OTKPUBAT B IIOCACABAIL] IICPHOA M TE3H IPEINKHA OT
ITPEAXOAHH ITIEPHOAM CE KOPUTHUPAT.
IIpeAnpusATHETO KOPUTHpPA CHC 32AHA AATA CBHIIECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAU B ITBPBHA
puHAHCOB OTYET, OAOOPEH 32 IYOAHKYBAHE CACA KATO €A OTKPUTH UPEe3:
®  IIPCU3YNCAABAHEC HA CPaBHUTCAHHTE CYMH 32 IIPEACTABCHUA IIPEAXOACH IIEPHOA, B KOHUTO €
BB3HUKHAAA TPEITIKA;
HAT

o B CA}T‘IafI, Ye rpemikara ¢ BBb3HHKHAAA ITPCAHN Haﬁ—paHHO TIPEACTABEHHUA ITPEAXOACH IICPHOA,
IIPEU3YNCAABAHE HA HATYAAHOTO CAAAO HA AKTHUBUTE, ITACUBUTE 1 KAITUTAAd 32 TO3H IICPHOA.
Fpeu_u(a OT IIPEAXOACH IICPHOA CC KOPHUTHPA ITOCPEACTBOM IPCUIIUCAABAHE C O6p’£lTH2. CHAQa, OCBCH aKO €
IIPAKTHYICCKH HEIPHAOKHMO Aa CE OIPCACAH HAKOM OT CHCL[I/ICbI/I‘IHI/ITﬁ CCbCKTI/I 32 IICPpHOAA HAH
KYMYAQTHUBHUSA CCpCKT OT Ta3H I'PEIKa.

PuHAHCOBU MHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO IOpaxAa (PMHAHCOB aKTHB 32 AAACHO IPEALIPUATHE H
(PUHAHCOB IIACHMB HAM KalIUTAAOB HHCTPYMEHT, 3a Apyro upeaupusrue.llpeanpusruero mpusHasa
puHAHCOB aKTUB MAM (DHHAHCOB IIACHB B OaAaHCA, KOIaTO CTaBa CTPaHa IO AOTOBOPHHUTE YCAOBHA HA
(pUHAHCOB HHCTPYMEHT.

DrHaHCOBHUTE AKTUBH U ITACHBH CE KAACH(DUIIIPAT ChraacHO nsucksanusaTa Ha MCC39.

CBBp3aHH AHIIA U CACAKH MEXKAY TAX
Ipeanpuaruero cuaspa pasmopeadbure na MCC24 npu ompeAeAfHe U OIOBECTABAHE Ha CBBP3aHUTE
AHIIA.
CaeAKa MEKAY CBBP3aHU AHIA € IIPEXBBPASHE HA PECYPCH, YCAYTH HAH 3aABAKCHHA MEKAY CBbP3aHU
Anra Oe3 3HAYCHHE Ha TOBA, AAAH CE IIPHAAra HAKAKBA LICHA.

CB0uTHa cACA Kpas HA OTUETHHA IIEPUOA
Coburust cAep Kpas Ha OTYCTHHA IIEPHOA Ca OHE3H CbOUTHA, KAKTO OAATOIPUATHH, TaKd M
HEOAATOIIPHUATHH, KOUTO BB3HUKBAT MCKAY Kpas HA OTYCTHHSA IICPHOA H AATATA, HA KOATO (DHHAHCOBUTC
OTYECTH Ca OAODOPEHU 32 IIYOAHKYBaHE.
Pasrpanngasar ce ABa Buaa coOHTHA:
®  TaKMBa, KOUTO AOKA3BAT YCAOBHfA, CHIIECTBYBAAH KbM Kpasd Ha OTYETHUA IIEPHOA (KOPUTHPAIIH
crbourus );

®  TaKWBa, KOHTO Ca ITOKA3ATEAHH 34 YCAOBHf, BB3HHUKHAAH CACA Kpasg HAa OTYCTHHUA IIEPHOA
(HEKOpUTHpAIU CHOUTHA).

[IpeAnrpusTaeTo KOpUrHpa CyMUTE, IPU3HATH BbB (DHHAHCOBUTE OTYETH, 32 Ad OTPA3H KOPHUIHUPAILITE
CbOUTHA CAECA Kpasd HA OTYETHUA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHHATA.
[lpeArpustieTo HEe KOPHUTHpa CyMHTE, IIPH3HATH BBB (PHHAHCOBH OTYETH, 32 Ad OTPasH
HEKOPHUTHPAIHTE CBOUTHA CAEA Kpasd Ha oTdeTHHs nepruoA. Korato Hekopuruparimre CbOUTHA CACA Kpas
Ha OTYETHHUSA IIEPHOA C4 TOAKOBA CDILIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HA CIIOCOOHOCTTA HA
oTpebnureante Ha (PUHAHCOBUTE OTYETH A2 B3EMAT CTOIIAHCKH PEIICHES, IPEAIIPHATHETO OIIOBECTABA
cAeAHATa HHQPOPMALIHSA 34 BCAKA CHINECTBEHA KATETOPHA HA HEKOPUTHPAIIIOTO CHOUTHE:
-eCTeCTBOTO Ha CHOUTHETO;
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u
-IIpHOAM3SHUTAHA OIICHKA Ha (DHHAHCOBHA My ¢(DEKT MAM H3SBACHIE, Y€ TAKABA OIICHKA HE MOXKE Ad ObAE
HAIIPABEHA.

Pa3xoau o 3aemm

IMpeanpusruero mprusara MCC 23 0THOCHO pasXOAUTE IO 32CMH.
Pasxoamre 110 3aemMu, KOUTO MOIaT IIPAKO Ad C€ OTHECAT KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOM3BOACTBOTO Ha EAMH OTIOBAPAII HA YCAOBHATA AKTHB, CE KAITMTAAM3UPAT KATO YacT OT CTOMHOCTIA
HA TO3HU AKTHB.
Apyrure pazxoAHr II0 32€MH Ce IIPU3HABAT KATO PA3XOA.
O1ropapAr Ha YCAOBUATA AKTUB € AKTHUB, KOHTO II0 HEOOXOAMMOCT HM3HCKBA 3HAYHTEACH IIEPHOA OT
BpEME 32 IIOATOTOBKA 332 HETOBATA IIPCABIDKAAHA YIIOTPEOa HAH IPOAAKOA.
Paszxoanre 110 3aeMH Ce KAIIMTAAM3HPAT KATO YaCT OT CTOMHOCTTA HAa aKTHBA, KOIATO CBHIIECTBYBA
BEPOATHOCT, Y€ T€ IIIe AOBEAAT AO O'BACIIIH HKOHOMHYECKU IIOA3U 32 IPEALIPHATHETO U KOIaTO PA3XOAUTE
MOTraT Ad OBAAT HAACKAHO OLICHEHH.
Pasxoamre 110 3aemMu, KOUTO MOTaT A2 OBAAT IIPAKO OTHECEHH KbM IPUAOOHBAHETO, CTPOUTEACTBOTO AU
IIPOU3BOACTBOTO Ha AAAEH OTIOBAPAIN HAa YCAOBHATA AKTHB, CA OHE3H PA3XOAHU IIO 3a€MH, KOUTO OMxa
OuAM M30ErHATH, AKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OMA U3BBPIIICH.
I1peArpuATHETO KAIIMTAAUSHPA PA3XOAHUTE IO 3a€MH KATO YACT OT CTOHHOCTTA HA OTIOBAPAIIMA HA
YCAOBUATA AKTUB HA HAYAAHATA AATA HA KAIIMTAAN3AIHAL.
Havaamara aaTa HA KAIIHMTAAM3ALMATA € AATATA, HA KOATO IIPEAIIPHUATHETO 32 ITBPBU IIBT YAOBACTBOPH
CAEAHHTE YCAOBHSA:

®  U3BBPIIU PA3XOAUTE 34 AKTHBA;

®  U3BBPIIH PA3XOAUTE IIO 3ACMHTC;
KAKTO U
®  mpeanpHeMe ACHHOCTH, HCOOXOAUMH 32 IIOATOTBSHE HA AKTHBA 32 IIPCABIDKAAHATA My yIOTpeOa
HAH IIPOAAKOA.

[MpeAnpHATHETO IIPEYCTAHOBABA KAIIHTAAMSHPAHCTO HA PA3XOAHTC IIO 3aCMH 34 ABATU IICPHOAM, IIPE3
KOUTO € IPEKbCHATO AKTUBHOTO ITOAOOPEHHE Ha OTTOBAPAIL] HA YCAOBHATA AKTHB.
[IpeAnrpusaTHeTo HIpEKpaTABA KAIIHTAAU3ALUATA HA PA3XOAHTE IIO 32€MH, KOTATO C4 IIPHKAFOYEHH B
3HAYUTCAHA CTCIICH BCHYKM ACHHOCTH, HCOOXOAUMHU 34 IOATOTBSHCTO HA OTTOBAPAIIHSA HA YCAOBHATA
aKTUB 32 IIPEABIKAAHATA YIIOTPEOA HAHM IIPOAAKOA.

YCAOBHM AKTHUBU U ITACUBH
VcaoBeH mmacus e:
®  BB3MOXKHO 3aABAKEHHE, KOETO IIPOU3AU3A OT MUHAAU CHOMTHA U YHETO CBIIECTBYBAHE Ie ObAE
ITOTBBPAEGHO CaMO OT HACTBIIBAHETO HAHM HEHACTBIIBAHETO HA E€AHO HAH ITOBEYE HECUTYPHH
ODbACIIIU CEOUTHA, KOUTO HE MOTAT A2 OBAAT H3IIAAO KOHTPOAHPAHH OT IIPEAIIPUATHETO;
HAT
®  HACTOAIIO 3aABAMKEHHUE, KOETO IIPOU3AN32 OT MUHAAU CBOHTHA, HO HE € IPU3HATO, 3AII0TO:
-HE € BEPOATHO 32 IIOracABAHETO My Aa ObAE€ HEOOXOAMM HM3XOAAIL IIOTOK OT PECYPCH, ChABPIKALIM
HKOHOMHYECKHU ITOA3M;
HAT
- CyMaTa Ha 3aAbAXKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIIEH HA HAACKAHOCT.
VcAoBeH aKTHB € BBb3MOMKEH aKTHB, KOWTO IIPOM3AHM33a OT MHUHAAM CBLOHTHA M YHETO CHINECTBYBAHE IIE
ObAC ITOTBBPACHO CAMO OT HACTBIIBAHETO AU HEHACTBIIBAHETO HA CAHO HAN IIOBEYE HECUTYPHU ObACIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHU OT IPEAIIPHATHETO.
VcAoBHHETE aKTHBH U TIACHBH HE CE IIPU3HABAT.

OTuer 32 MapUYHUTE OTOIA
[IpeArpuATHETO € IPHEAO IIOAUTHKA 332 OTYUTAHE H IIPEACTABAHE HA IAPHYHUTE IIOTOLH IIO IIPEKHA
METOA B OTYETA 32 IAPHYHUTE IIOTOLIM.
[TapuannTe TOTOIH CE KAACH(DUIINPAT KATO MAPHYHHU IIOTOLH OT:

e OmeparuBHa ACHHOCT;

e  llpBecTUIIMOHHA ACHHOCT;
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° dunHaHCcOBA ACHTHOCT.

OTuer 32 mMpoMeHUTE B COOCTBEHHA KAITUTAA
[IpeAIpUATHETO TIPEACTABA OTYET 32 IPOMEHHUTE B COOCTBEHUSA KAIIMTAA, IIOKA3BALLI:
e  00rma cyma Ha BCCOOXBATHUA AOXOA 32 IIEPHOA;
® 32 BCEKM KOMIIOHEHT HA COOCTBEHHA KAIIMTAA, e)EKTHTE OT IIPHAAraHe C OOpaTHA CHAA HAHU

IIPEU3YNCACHHE C OOpaTHA cHAa, npu3Hatu B cpotBercreue ¢ MCC §;
u

® 33 BCCKM KOMIIOHCHT HAa COOCTBECHHSA KAIIMTAA, H3PaBHABAHEC HA O4AaHCOBATA CTOHHOCT B
HAYAAOTO U B Kpas Ha ITEPHUOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- mevaAba MAH 3ary0Oa;
- BCAKA CTATHA HA APYT BCEOOXBATEH AOXOA;
- CAGAKH CBC COOCTBEHHIIUTE B KAYECCTBOTO UM HA COOCTBEHHIIM, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT H PAa3IIPCACACHUATA KbM COOCTBCHUIIHTE.

Otuurane Ha buznec Komounanumu MCPO 3
B ordernns mepuoas ApyKeCTBOTO € OCBIIECTBHAO OH3HEC KOMOMHAIIMA IO BAHBAHE HA THPIOBCKU
Apy#xecTBa, HO He € HPHUAOKHIAO MCPO 3, T .K. € IPHAOOHAO IPEAUPHATHA IIOA 00IIHA KouTpoA Ha TK-
x0AA AA, a nmenno Ha 04.04.2024 r. e Brucaso B T'sproBckus peructsp, nmpuAodbusare upes Aorosop 3a
IIpeoOpasyBaHe Ipe3 BAUBAHE MCIKAY:
TK-mmotu” AA, EVK 128007012 - "[Tpuemartio Apykectso' u
Aobpyaxarcka mebea AA, EVIK 834025235 - "IIpeobpasysario ce Apyxectso';
Kaymer AA, EVK 118000845 - "[Ipeobpasysartio ce ApyxecTBo';
Iporpamun npoaykru u cucremu AA - "IIpeobpasysario ce ApyxectBo";
Paaen-texc AA, EMK 113012480 - ,,IIpeobpasysarmo ce Apyxectso';
Puacku acr AA, EVIK 122006101 - "IIpeobpasysaro ce ApyecTBo®.
KbM paTata Ha (DHHAHCOBHA OTYCT, BAMBAHCTO € BAA3AO B CHAAQ 33 CYCTOBOAHM IeAH. ChraacHo
AOLOBOpPa, AATaTa Ha BAHBAHETO 33 CYCTOBOAHH LIEAM € M AATara Ha BIIMCBAHETO My B T'bproBckus
perucTbp Ha Ar€HITHATA IO BIIMCBAHII.
C BmcBaHe Ha AOTOBOPA 32 IIPeOOpasyBaHe € BIIHCAHO U yBeamdeHnue Ha kanuraia Ha TK-umoru AA or
231 386 aepa ma 47 850 625 Acsa.
B pesyarar ma BamBamero, mpeoOpasyBarure ce ApyxectBa — Aobpyaxancka mebea AA, Kaymer AA,
INporpamuan mpoaykru u cucremu AA, Paaen-texc AA u Puacku aer AA ca mpexpareHn 0Oes
AVIKBHAAITHSA, KATO TCXHUTE AKTUBH H ITACHBH, IIPaBa U 3aABAKCHHUSA €4 IIOCTH OT IIPHEMAIIOTO APYKECTBO
— TK-nmoru AA npu ycroBuATa Ha OOIIO IPAaBOIIPHEMCTBO B CbOTBECTBHE C YA. 263w, aA. 2, usp. 1 or
TBproBekus 3aKOH. AKIHHTE, KOHTO Ca IIPUTCKABAAM AKIIHOHCPHTC OT IIPCKPATCHHUTEC APY/KECTBA Ca
3aMeHEHH C HoBomspaAeHH aknnu OT TK-mmotm AA B pe3yATAaT Ha YBCAMYCHHCTO HA KAIINTAAA MY, B
cboTBECTBHE C AOKAaA2 HA CpBera Ha anpekropure Ha TK-umotn AA o 49a. 262u ot T'sprosckus 3aKoH,
KATO CHOTHOIIICHIECTO HA 3aMAHA ¥ OPOs HOBOIIPHAOOUTH aKIINH, € CACAHOTO:

AKuwy o7 yBenueHmeTo Dan ot akumuTe Ha
npuemauoto
Apy)ectso cnen

npeopasysanero

Cnpaseanmea |
Yewa Ha
akuuA

Bpoii aKUUM B KanUTana Ha
NPUEMALLOTO APYKECTBO CeA
npeo6pasysaHeto

Bpoii aKuuM npean
npeobpasysanero

uewa (Yucra [ Co wa Ha KanuTana Ha

wecrso
Apy) CrofiHocT Ha MMylLjecTBoTO)

3amamHa* npuemauioro

ApyKecTBo**

"TK-umoTn" Afl (npremauo A-8o)****

231386

1,00

231707

1,00

0

231386

0,48%

"[lo6pyaxkaHcka meben" Afl (npeobpasysaluo ce A-Bo)

102 847

16,36

1682418

16,3357922

1679913

1679913

3,51%

"Kaymet" ALl (npeo6pa3ysalyo ce 4-80)

709 304

10,98

7789 826

10,9671370

7778795

7778795

16,26%

"MporpamHu npoaykti u cuctemun" Al (npeobpa3sysaLyo ce 4-80)

1294332

24,30

31458392

24,2710606

31413461

31413461

65,65%

"Panen-tekc" Afl (npeobpa3ysaluo ce 4-80)

50174

4,99

250329

4,9823056

249937

249 937

0,52%

"Puncku nex" Al (npeo6pa3ysaluo ce A4-80)

441707

14,73

6506 425

14,7097763

6497133

6497133

13,58%

ObLO:

47919 097

47 619 239

47 850 625

100,00%)

PaSXOAI/ITC, CBbpP3aHHu C Hp606p2.3yBaHCTO, CBhIrAACHO AOIOBOpa 3a Hpeo6pa3yBaHe, Ca 32 CMCTKa Ha BCAKO
OT APYKECTBaTa ydaCTBAIll B IIPOLIECA IIO BAMBAHE, KOCTO I'M € HU3BDBPIINAO HAH ITAATHAO TaKHBA
pas3xoAH. ToBa ca pa3xoAH, KOHUTO HpI/IAO6I/IBaH_[I/IHT 1 BAHBAIIHUTC CC APYKECTBAa Ca H3BBPIIUAM 32
OCBIIECCTBABAHE Ha Ousnec KOM6I/IH2.L[I/IHT21. Tesn PasxXOAM BKAFOYBAT XOHOPApHUTC 32 CbBCTHHYCCKH,
TOPHUAHYICCKH, CICTOBOAHHU, OINCHUTCACKH U APYIH Hqu)CCI/IOHaAHI/I HAHM KOHCYATAHTCKH YCAYIH, O6H_II/I
AAMHMHHCTPATUBHU PA3XOAU, PA3XOAH 32 PETUCTPpALA M EMUTHUPAHE HA ABATI'OBH U KAIIUTAAOBH IEHHU
KHIXKA. HpI/IAO6I/IB2.H_II/IHT 1 BAHBAIIUTE CE APYKCTBA OTYHUTAT Pa3XOAHTE, CBbP3aHHU C HpI/IAO6I/IBaHCTO u
BAHBAHCTO, KATO PA3XOAH 34 IICPHOA2, B KOMTO ca U3BBPINCHU PA3XOAUTE U CA IIOAYICHH YCAYIHUTE.
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AOITBAHUTEAHA TH®OPMAIIVA KbM CTATUUMTE HA ®MTHAHCOBHUA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOSHIE

1.1. HMmoTn, Mamuey, CHOPBIKEHUA
3emu | Crpaau | Cropmoxennsn Mamman u | Tpaucoprau | Apyru | Kanmraansupann O6wmo
oGopoyasane cpeAcTBa AKTUBU pasxoan
OryuerHa CTOHHOCT
Caapo k6™ 31.12.2022 -
[Tocrbrman 2 2
Casao xbMm 31.12.2023 - - - 2 - - - 2
Hoeramiam 613 | 2379 30 16 63 13 1147 4261
Canpo kbm 31.12.2024 613 2379 30 18 63 13 1147 4263
Amoprmsanua
Caapao x6M 31.12.2022 -
Caapao x6M 31.12.2023 - - - - - - - -
ITocrbrmman 69 2 4 5 4 84
Caapao x6M 31.12.2024 - 69 2 4 5 4 - 84
basaucosa crorinocr
- - - 2 - - - 2
Baaancosa croitaocr xpm 31.12.2023
613 2310 28 14 58 9 1147 4179
Basancosa croitaocr xpm 31.12.2024
1.2. ABATOTpaliHN HEMATEPUAAHU AKTHBH
Ipasa IIporpamun Apyru OG0
IPOAYKTH AKTUBU
OryerHa CTOHHOCT
TTocrpnuan 3 3
Caaao xbum 31.12.2024 3 - - 3
Amoprmsanua
Caapo x6m 31.12.2024 - - - -
basancoBa crorinocr
3 - - 3
Baaancosa cromtnocr xpm 31.12.2024
1.3. Herexkymu ¢puHaHCOBU aKTHUBH
Herexymm ¢puHAHCOBY aKTHBH 31.12.2024 r. | 31.12.2023 r.
MuBecTnnny B ABIIEPHH IPEAIPHATUL 2244
OG0 2 244 =
HMuBectnnmu B AbIIEPHU IPEATPUATHA
31.12.2024 r. 31.12.2023 r.
Bua
pasmep CTOMHOCT pasmep CTOMHOCT
TITIC UMOTU AA 86,82 % 2239
Hrtaa mebea EOOA 100 % 5
O6u10 2244 -
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1.4. MarepuasHu 3amracu

Bua 31.12.2024 r. 31.12.2023 r.
Marepnaan B T.4. /HeTo/ 32 -
Ocrosru mamepuanu 32
ITpoaykuus /uero/ 143 -
TTpodyxyuan 143
Croku /Heto/ 869 -
Crmoxu 869
He3sapbpiieno npoussBoAcTso /HeTo/ 75 -
Hesasvpurero npoussodcmso 75
OG0 1119 -
1.5. Texyiuu THProBCKH U APYT'Hl B3€MaHUA
Bup 31.12.2024 31.12.2023 r.
B3emanus oT CBBbP3aHU AMLIA U3BBH rpynara /Heto/ 829 195
Bsemanus no npodasiou 365 195
TTpucvoeru ssemarun 464
B3emanmnsa no poaa>x6u /Hero/ 110 -
Bsemarusn no npodancou 110
B3emanmns no pepocraBenu aBaHcu /Hero/ 4267 -
Bsemanus no npedocmaseru asaticu 4267
Apyru Texymu B3eMaHuA 34 -
Ipedocmasenu eaparnyuu u denosumu 10
Tpeonnamenu pasxoou 4
Apyeu ssemariusn 20
OG0 5240 195
1.6. Texynu (prHAHCOBY AKTUBU
Texyu pUHAHCOBY aKTHBHA 31.12.2024 r. | 31.12.2023 r.
KpeanTn n B3emMaHus 18 735 114
DHHAHCOBY aKTUBHU Ha PasIIOAOKCHHUE 32 IPOARKDa 110 107
OG0 18 845 221
1.6.1. Kpeantu 1 B3eMaHus
Bua 31.12.2024 r. | 31.12.2023 r.
Kpeaurn 261
Baemanus 110 IpeAOCTABEHI ACTIO3HTH 18 474 114
OG0 18 735 114
Kpeanrn — rexymm
Bua 31.12.2024 r. | 31.12.2023 r.
B3emanus o KpeAUTH OT HECBbp3aHu Auna /Heto/ 261 -
Bsemarun no xpedumu om necsvpsanu suya 257
Bsemarus no auxeu no xpedumu om necevpsany auya 4
OG0 261 -
B3emaHusa 1o Aeo3uTH — TEKYyIIH
Bua 31.12.2024 r. | 31.12.2023 r.
B3emanus 1o A€O3UTH OT CBBP3aHH AUIA U3BBH rpynarta /ueto/ 18 388 114
Bsemarus no denosumu om covpsanu auya usevi epynama 17 834 114
Bsemarus no auxeu no denosumu om covpsanu Auya u3ssi pynama 640
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OG0 | 18474 | 14
1.6.2. ®HAHCOBU aKTUBH HA PA3IIOAOKEHHE 34 MPOAAXKOA — TEKyIIH
Bua 31.12.2024 r. | 31.12.2023 r.
HekoHTpoAUpaIy y9acTus B KAIIMTAAN HA IPEAIPUATHS 110 107
OG0 110 107
HexkonTpoAupany yuacTua B KalIUTAAd HA IPEANIPUATHA — TEKYIIU
31.12.2024 r. 31.12.2023 r.
Bua - -
pasmep CTOHHOCT pasmep CTOHHOCT
Hexkcr axxenepeiinrsa KOHCYAT AA 0,53% 110 0,53% 107
OG0 110 107

Kom 31.12.2024 roauHa e e U3BbpIIICHA IIPEOICHKA Ha (DHHAHCOBHTE AKTUBH B Pa3MEp Ha 3 XHA. AB.

1.7. ITapuuanu cpeAacTBa

Bua 31.12.2024 r. 31.12.2023 r.
ITapuunu cpeacTBa B Opoit 2 -
8 s1e6a 7
656 6a1yma 1
ITapuynu cpeACTBa B pa3IIAQIIIaTEeAHU CMETKH 40 13
6 s1e6a 40 13
O061mo 42 13
1.8. Co6GcrBen xanmraa
1.8.1. OcHOBeH KanTaA
31.12.2024 r. 31.12.2023 r.
Akumomep Bpoii Bpoii
akuu/mpaBa | Croitnocr | Ilaatenn % Asa | akumm/npasa | CroiiHoct | ITaarenn | % Asa
Ha raac HA rAac
XiXO/\A 40 415 527 40 415527 | 40 415527 | 84,46% 175 567 175 567 175 567 75,87%
HA®
KOHKOPA
DOHA-7 0
CAVT 3130 966 3130966 | 3130966 6,54%
NHCT
IOPBIT
Apyr FOA 789 376 789 376 789 376 1,65% 41978 41978 41978 18,15%
‘?;f:qecm 3514 756 3514756 | 3514756 | 7,35% 13 841 13 841 13 841 5,98%
O61m0: 47 850 625 47 850 625 | 47 850 625 | 100,00% 231 386 231 386 231386 | 100,00%
1.8.2. PesepBu
Apyru pesepeu OG0 pesepsu
IToxaszarea
YBeandeHus OT: (17 346) (17 340)
Pasepsu om npeobpasysare (17 346) (17 346)
PesepBu xbm 31.12.2024 r. (17 346) (17 346)
1.8.3. ®uHAHCOB pe3yATar
PUHAHCOB PE3yATAT CroitHOCT
VBeAanueHnns ot: 70
Tlevanba 3a 200urama 2023 70
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ITeuaa6a xum 31.12.2023 . 70
YBeanueuuns ot: 46
Teuanba s3a zodurnama 2024 46
ITeuasr6a xuMm 31.12.2024 1. 116
3ary6a xpm 31.12.2022 r. (48)
ITpensuncaen ocrarpk KbM 31.12.2022 1. (48)
3ary6a xpm 31.12.2023 r. (48)
3ary6a xpm 31.12.2024 r. (48)
®unancos pesyarar kpm 31.12.2022 1. (48)
®unancos pesyarar kpm 31.12.2023 . 22
®unancos pesyarar KkbM 31.12.2024 r. 68
1.9. ITacuBu o OTCPOUECHU AAHBIN
31 acxemspu 2023 ABroKeHne Ha OTCpOYECHHUTE AAHBIM 32 2024 31 cxemppu 2024
Bpemenma pasauca yBeAMYeHue HaMaACHHE
BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOUYEH | BPEMEHHA | OTCPOYEH
pasauka AAHBK pasauka AAHBK pasauka AAHBK pasauka AAHBK
AKTHBY 110 OTCPOYEHH AAHBLH
Aoprusar 556 46 155 15 401 31
OGesnenka - -
: -
OO0110 akTHBU: - - 558 46 (155) 15) 403 31
ITacuBu 110 OTCPOYEHU AAHBI
IIpeonienpuen peseps - -
Awoprasartm 1296 129 (12) ) 1284 128
OG0 macusm: - - 1296 129 (12) 1) 1284 128
Orcpouenn
AaHqu e - - (738) 83) (143) (14) (881) 97)
1.10. Tekyum dpuHaHCOBH ACHBU
Texymu pUHAHCOBU ITACUBH 31.12.2024 r. | 31.12.2023 r.
PHUHAHCOBU IIACUBH, OTYUTAHH 110 AMOPTU3HPAHA CTOHOCT 769
OG0 769 -
®uHAHCOBH IACHUBHU OTYUTAHM II0 AMOPTHU3HPYyEMA CTOMHHOCT
Bua 31.12.2024 r. | 31.12.2023 r.
3aABAKEHUS 11O TOAVIECHH KPEAUTH 769
OG0 769 -
Kpeanrn — rexymm
Bua 31.12.2024 r. | 31.12.2023 r.
3aADAKCHUS ITO KDEAUTH KbM CBDP32HI AL H3BBH IPYLATA 451
3aAPAKCHUSA 10 AHXBH ITO KPEAHTH KbM CBbP3aHH AULIA H3BBH IPYIATA 318
OG0 769 -
1.11. Texyu THProOBCKH U APYTHY 3aABAYKEHHA
Bua 31.12.2024 r. 31.12.2023 r.
3aABAKEHHA KbM CBBP3aHH AMI[A U3BBH IPyIIATa - 166
Sadvincerus no 0ocmasku 166
3aABAYKEHNA 10 AOCTABKI 113 1
Apyru TeKylu 3aAbAYKEHUA 83 -
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Sadvnerus no caparyuu u denosumu 79
Sadwwerus no ausunzosu 002060pH 55
Apyeu sadvancenun 9
(015311 (0) 196 167
1.12. AaHBYHU 3aAABAKEHUA
Bua 31.12.2024 r. 31.12.2023 r.
AarpK BBPXy AODaBEHATa CTOMHOCT 14
Apyru aambrin 11 11
(015311 (0) 25 1
1.13. 3apBAKeHNA KBM IIEPCOHAAA
Bua 31.12.2024 r. 31.12.2023 r.
3aAbAKEHHE KbM IIEPCOHAA 12
8 704 3a0BAINCEHUA 110 HEUSNONIBANIU OMNYCKU 12
0610 12 -
2. Oruyer 32 AoOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoAu OT IPOAKOH
Bua npuxoa 2024 r. 2023 r.
ITpoaa>k6Gu HA IPOAYKIUA B T.9. 16 -
Tlpodascou na mroxarn 16
ITpoaa>xGu HA YCAYTH B T.U. 481 -
TIpodascbu na naesmu 481
Apyru npuxoAu B T.4. 143 31
Tlpodasnctu na xoncymamusu 120
Omnucarnu sadsancenus 9 31
T Ipodasnou na AMA 3
Apye T
OG0 640 31
2.1.2. ®uHAHCOBH IIPUXOAU
Bua npuxoa 2024 r. 2023 r.
ITpuxoAM OT AUXBH B T.4. 168 1
10 PIBP2OBCKU 3aeMUl 13
710 denosumu 155 7
Or onrepamyu ¢ (pUHAHCOBU MHCTPYMEHTH 3 81
OGuro 171 82
2.2. Pazxoam
2.2.1. Pa3xoAu 3a MaTepuasn
Bua pasxoa 2024 r 2023 r.
I'oOpUBHE 1 CMA30YHH MATCPHAAL 1
Boaa 1
Odouc MaTepuaAn 1 KOHCYMATUBH 1
MarepuaAu 32 peMOHT 8
O61m10 1 -
2.2.2. Pa3zxoaun 3a BBHIITHU YCAYTH
Bua pasxoa 2024 r. 2023 r.
Haemn 32
PemonT 3
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CpoOIINTEAHN YCAYTH 5
KOHCYyATAaHTCKH B APYTH AOTOBOPH 17
3acrpaxoBku 7
AaHbIu U TaKCH 53 9
Oxpana 2
AbGomamenTn 32
[ToaApBKKa HAa OGOpyABaHE 1
IOpuamaeckn yeayru 1
VIHBeCTHIIMOHHY yCAYTH 5
Pasxoam 110 BAMBaHE 10 5
EA. emeprus 2
Apyru pasxoAH 3a BbHIIHH YCAYIU 6 1
OG0 175 16
2.2.3. Pa3xoAu 32 aMOPTHU3AIUH
Bua pasxoa 2024 r. 2023 r.
Pa3xoAn 32 aMOPTH3aLMU HA IIPOU3BOACTBEHH 84 -
QoA2OMmPATIHU MAMEPUATHY AKIMUBY 84
OG0 84 -
2.2.4. Pa3XoAM 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA
Pasxoam 3a: 2024 r. 2023 r.
Pa3xoAm 3a 3amAaaTy HA B T.Y. 363 22
aoMuHuCIIpanmuser nepeotian 363 22
Pa3xoAu 32 OCUTYPOBKH HA B T.U. 65 1
aoMunucipanuser nepeotian 65 1
OG0 428 23
2.2.5. Apyru pasxoan
Bua pasxoa 2024 r. 2023 r.
Pasxoan 32 KOMAHAUPABKH 1
Pasxoan mpeacTaBuTeAHI 8
Pasxoan 3a ABpkaBHE TaKkCH 12
Pasxoan 6e3 AOKyMeHT 5
Obe3serenus 14
Apyru pasxoan 1
OG0 41 -
2.2.6.PuHAHCOBH PAa3X0AH
Bua pasxoa 2024 r. 2023 r.
Pa3x0Au 32 AUXBHU B T.4. 24 3
70 1MEP206CKU 3aeMU 24 3
Apyru puHaHCOBH pasxoAn 2 1
OG0 26 4

APYT'11 OITIOBECTABAHMA

1. Cpbp3aHu AHIA U CACAKH CHC CBBP3aHH AHIIA
Apy>KeCcTBOTO OIIOBECTABA CAEAHUTE CBHP3aHU AHIIA:

- CobOCTBEHHUK Ha KAIIMTAAA HA APYKECTBOTO YIIPAKHABAIL KOHTPOA /IIPEAIIPUSATHE MaliKa/:

TK XOAA AA — 84,46 %. Apmepuoro apyxectso ITIC-Mmorua AA e cobcrernx Ha 291 111
axknnn ot karmraaa Ha TK-Mmot AA, koero 1o cmucbaa Ha 9A. 187¢, aa. 1, 1. 2 or T'hproBckus 3akoH

CC ABABA CAyT'IaI;'I, HpI/IpaBHCH Ha HpI/IAO6I/IB2.HC HA COOCTBEHU AKITHI.

- KAI040B PBKOBOAEH IIEPCOHAA HA IPEAIPHATHETO:
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TK — mmotz AA € C CAHOCTEIICHHA CHCTEMa Ha VIIPABACHIE, KATO OPraHAa KOHUTO yIIpaBAfBA
APYXKECTBOTO € CbBeT Ha Aupekropute. CbBETHT HAa AHPEKTOPHUTE CE CBCTOM OT TPUMA AYIIM H CE
IIpeACTaBAsBa OT M3IrbAHITEAHHA AUpEKTOp 3aeAHO ¢ IIpeaceaareas Ha CpBeTa HA AUPEKTOPHTE.

CeBer Ha AHPEKTOPHTE:

Bopucaasa FOpuesa Puselicka - mpeaceaaTea

Mapnn Vpanos CToeB — H3ITBAHHTCACH YACH

Beako I'eoprues MaHOB — He3aBHCHM YACH
- KAXO4OB PBKOBOAEH IIEPCOHAA HA IPEAUPHATHETO MAIiKa :

CeBer Ha AUPEKTOPHTE :

Bopnrcaasa FOpuesa Puselicka - mpeaceaaTeA

Mapnu Vanos CToeB — H3ITbAHHTCACH YACH

Cepreii Iletpos PeBasckn — HE3BHCHM YAEH.

- Apmeprn npeanpustas Ha TK Mmota AA — [ITC-umotrn AA, EVIK131111996 u Mtaa meGea EOOA,
EVMK130914216. 11 asere yuactusa ca npupaodburu or TK-umorn AA B pe3yATaT Ha BAUBAHETO CBOTBETHO
ma — [Iporpamun npoayktu u cuctemu AA 1 Aobpyakarcka mebea AA.

- ApyrH CBbpP3aHH AHIIA:

Apyru cBpp3aHH AHIA ca ABIIEpHUTE ApyiKecTa OT rpymata Ha TK Xoaa AA, EJK121657705

AKIIMOHEPHO
yuactue Ha TK-x04A
Arpmiepan npeanpuarua Ha TK-xoaa AA AA
Arporxomb AA B amkmaarms EJIK:118021120 82,98%
Araac AA B anxsmpaanma EVMK: 126003168 95,28%
beaacnma AA EMK:811160416 80,50%
Bsa 60p AA EMK:822106067 73,72%
Nsrpes AA EMK: 106006580 79,72%
Moaya AA EMK:117008114 97,46%
Muak komepcrnar EOOA ENMK:130936999 100,00%
Texuorekc AN EMK:822150722 90,56%
TK Awmsuar OOA EMK 130017743 70,00%
TK ITpoaaita AA EMK 118581165 50,00%
Tyuaxa 73 EOOA EMK 833163906 100,00%

APpYy>KeCTBOTO OIOBECTABA CACAKH ChC CBBP3aHH AUIIA U3BBH IPyIIaTa, KAKTO CAEABA:

B3emanusa or CB"I:pSaHI/I AUITA U3B'BH rpynaTa:

Kanenr 31.12.2024 r. Tapannmu 31.12.2023 r. T'apannun
Iporpaman mpoaykra u cucremu AA 129 HE
Kaymer AA 32 He
Puackm aex AA 27 He
Pasen tekc AA 1 He
Aobpyaxancka mebea AA 6 HE
Iponaiin AA 365 He
Hraa meben EOOA 464 HE
OG0 829 195
3aABAKeHNA KBM CBBP3aHU AMIIA U3BBH IPyIIaTa:
AocraBunxk 31.12.2024 r. Tapanmum 31.12.2023 r. Tapanmun
TK Xoaa AA 166 | He
OG0 - 166
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Aorosopen
Kourparenr pasmep Ha A% ITapex OGe3neuennsn/Tapanuun
A€IIo3uTa
TK Xoaa AA 17 834 0,3% 2025 HAMA

CaaAa 110 IPeAOCTaBEHH AeHO03UTH (TAABHUIIA U AUXBA)

Kparkocpouna vacr 1o

A’BAI‘OCPOUIHQ. gacr 110

Konrparent aMOpPTHU3UpPyeMA CTOHHOCT aMOpPTHU3NpPyeMA CTOHHOCT
T'raBHHITA Auxsu T'AaBHHIIA AuxBu
TK Xoaa AA 17 834 640 - -
OO0110 17 834 640 - -
HauncaeHn NpUXOAM OT AMXBH 110 IIPEAOCTABEHH AETIO3UTHU
Komrparesr ITpuaoGuru B pesyarar Ha BAuBaHe KbM | Hauncaennu | IToayuenn | Bsemane xpm
04.04.2024 r. npes 2024 r. | mpes 2024 r. | 31.12.2024 .
TK Xoaa AA 487 155 2 640
O61m0 487 155 2 640
Iloayuyenu 3aemu
Aorosopen
Kpeaurop pasmep Ha A% ITapesx OGe3neuenws/Tapanmmn
KpeAuTa
TK Xoaa AA 451 3% 2025 He
CaaAa 110 TTIOAyYeHH 3aeMH
Kparkocpouna uacr 1o ABATOCpOYHa YaCT IIO
KpeauTop aMOPTHU3HpPyEMA CTOMHOCT aMOpTHU3HpPyeMa CTOMHOCT
T'aaBHHIIA Auxsu T'AaBHHUIIA Aunxsu
TK Xoaa AA 451 318
O6m10 451 318 = o
HauncaeHn pa3XxoAM 32 AUXBY 10 IOAYYE€HU 32€MU
ITpuaoGuTH; B pedyarat Ha BauBaHe KbM | Hauncaenu ITaarenn | 3aAabasxeHHE
Kpeaurop
04.04.2024 r. npe3 2024 r. | mpe3 2024 r. | 31.12.2024 r.
TK Xoaa AA 399 24 105 318
OG0 399 24 105 318
Hauncaenu cymu 3a:
Bua BBIHATPAACHIA 1 KOMIIEHCHPYEMH ABATOCPOYHU
OCHI'ypPOBKH 32 OTIIVCKM AOXOAM
nepuoAa Ty
CpBeT HA AUPEKTOPH 34 - -
O06mm0: 31 - _
2. YnopaBaeHHE HA KAIIUTAAQ
Bua 31.12.2024 r. 31.12.2023 r.
OGUIO ABATOB KAIIUTAA, T.4.: 769 -
PunrancoBu 11aCUBU 769 -
Hawmaaen c: “2) (13)
NAPUYHUTE CPEACTBA U MAPUYHU €KBUBAACHTH
Heren AbAroB Kamuraa 727 13)
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OO0 COOCTBEH KATMTAA 30573 253
OO6u10 KauTaA 31300 240
ChoTHOLICHNE HA 3AAABXKHAAOCT 0,02 (0,05)

3. PuHAHCOBU PHCKOBE
OCHOBHH PHCKOBE Ha KOHTO € H3AOMKCHO IPCAIPHUATHCTO KM KOHUTO IPOH3TUYAT OT (PUHAHCOBHTE
HHCTPYMEHTI:

° Ha3apeH pI/ICK C HECTOBHUTEC KOMIIOHCHTH:

-BAAYTEH PHCK, IIPOU3TUYAILl OT BAPUPAHETO HA CTOMHOCTHTE HA (DHHAHCOBUTE HHCTPYMECHTH
ITOPaAM IPOMEHH HA BAAYTHUTE KYPCOBE;

-AUXBCH pI/ICKa Ha CHpaBeAAI/IBaTa CTOI>‘IHOCT, HpOI/ISTI/IqaLH oT BapI/IpaHCTO HA CTOMHOCTUTE HA
q)I/IHaHCOBI/I HUHCTPYMEHTH IIOPAaAH IIPOMCHHU B IIA3APHUTC AUXBCHHU IIPOICHTH,

-IICHOBU PHUCK, IIPOH3TUYAII OT BAPHUPAHETO HA CTOMHOCTTA HA (DHHAHCOBUTE HHCTPYMEHTH B
PE3YATAT Ha ITPOBAAH B ITA3aPHHUTE IICHU.

HaSapHI/IHT PHCK BKAFOYBA HE CaMO BBb3MOKHOCT 32 32.1"}*62., HO CBIIO TaKa M Bb3MOYKHOCT 32 egaAba.

e KpeAuTeH PUCK CBBP3aH C BB3MOKHOCTTA Y€ EAHATA CTPaHA 110 (PUHAHCOB MHCTPYMEHT HAMA Ad
H3ITBAHH 33ABAKEHUE, KOETO IIIEe AOBEAC AO (DHHAHCOBA 3ary0a 3a APyraTa CTpaHa.

¢ AUKBHACH PHCK, IPOM3THYAIL OT BB3MOKHOCTTA IIPEAIPUATHETO AQ CPEINHE TPYAHOCTH IIpU
HAOUPAHETO HAa CPEACTBA, 332 AA4 H3I'BAHHM AHTUKHUMEHTHTE CH, CBBP3aHH C (PUHAHCOBH
HHCTPYMEHTH. AMKBUAHHAT PUCK IPOH3TUYA OT HECIIOCOOHOCTTA Ad CE€ IPOAAAE (DHHAHCOB
aKkTUB OBP30 HA CTOMHOCT, OAM3KA AO CIIPABEAABATA MY CTOMHOCT.

IMoAnTHKaTa HA IPEATIPHATHETO 34 IIAAOCTHO JIIPABACHIC HA PHCKOBETE € CBCPCAOTOUCHA H HMA 34 IICA
A2 HAMAAN €BEHTYAAHUTE HEOAATONPHUATHU eekTr Bppxy (DHHAHCOBUA pe3yATat. [IpeAanpusruero Hiama
IIpueTa IOANTHKA 34 XeAKHPaHe Ha (DHHAHCOBUTE PHCKOBE.

e Baayren puck
ITo cBofiTa CBITHOCT BAAYTHUSA PHCK IIPEACTABASABA PUCKBT OT IIOKAYBAHE HAU IIOHIDKABAHE HA BAAYTHHTE
KypcoBe, Boaen A0 ¢ropmupane Ha medarbu / 3ary0u OT IIPEOLCHKA HAa IIPHXOAUTE M Pa3XOAHTE B
APY/KECTBO.
ApyxecTBOTO HE € H3AOKEHO Ha BAAYTCH PHUCK HOPaAH (DAKTA, 9€ BCHYKH HETOBH CACAKH U OIIEPALIH CE
nm3pppraBar B BGN.

4. Kopekiusa Ha rpemiku
He ca u3BbpIIBaHI KOPEKIIUU HA IPEILIKHL.

5. KarouoBu NIPUOAM3UTEAHU OIEHKA U TMPEHEHKHM HAa pPBKOBOACTBOTO C BHCOKA
HECUTYPHOCT
B macrosmma ¢dbuHAHCOB OTYET, IPU OIPEACAAHE HA CTOHMHOCTTA HA HAKOU OT AKTUBHUTE, ITACHBHUTE,
HpI/IXOAI/ITC n paSXOAI/ITe, p’bKOBOACTBOTO c HaHpaBI/I/\O HAKOU CYCTOBOAHU HpCAHOAO)KeHI/IH n
HIPUOAUBUTEAHH CYETOBOAHHM IPELEHKH. Bcumdxky Te ca HampaBeHH, Ha OCHOBaTa Ha HaH-A0OpaTa
IpereHka u HHQOPMALHA, C KOATO € PaslOAAraA0 PBKOBOACTBOTO KbM Kpas HA OTYCTHHSA IIEPHOA.
AeficTBUTEAHHTE PE3YATATH OMXa MOTAH, A2 C€ PA3ANYABAT OT IIPEACTABCHUTE B HACTOAIINA (DHHAHCOB
OTHYET.

5.1. O0Ge3uenka Ha B3eMaHUA

KbM Kpas Ha OTYETHUA IIEPHOA, PBKOBOACTBOTO IIPABH IIPETACA Ha IIPUOAUSHTEAHA OLICHKA 34 3aryOU OT
CBMHUTEAHU M HECbMHUTEAHHU B3emanwsa. (OOe3leHKa Ha THPrOBCKM B3eMaHHA ce POPMHUPA, KOTaTO Ca
HaAUIle OOEKTUBHH AOKA32TE€ACTBA, Y€ APYKECTBOTO HAMA Ad MOXKE Ad CbOepe IfiaaTa Cyma IO TiX,
CBIAACHO OPHUIMHAAHHTE YCAOBHA Ha B3EMAHHUATA. 34 TAKHBA AOKA32TCACTBA PBKOBOACTBOTO IIpHEMA:
YCTAHOBSBAHETO HA 3HAYUTEAHH (DHHAHCOBH 3aTPYAHEHHA HA AABKHHKA IO B3EMAHETO, BEPOATHOCT
AANBKHUKBT A4 BAE3€ B IIPOLIEAYPA II0 HECHCTOATEAHOCT HAU APyra (PUHAHCOBA peopraHmsarud. 3a
APYKECTBOTO € OIIPEACACH OOMYACH IIEPHOA B 3aBUCHMOCT OT KOHKDCTHHA KAHEHT, 3a KOHTO HE
HAYNCAABA AHXBH Ha KOHTpareHTuTe. 34 9YaCT OT KAHEHTHTE, C KOHTO APYKECTBOTO IIOAABPIKA
ABATOCPOYHO TBPIOBCKO CBTPYAHHYECTBO, CE AOIyCKa ITO-ABABI 1epuoA. CAaeA wn3THyaHe Ha
OOMYIaMHUAT MAM KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IipaBu IperacA. Kem 31.12.2024
APYKECTBOTO HE € OTIIHCAAO B3EMaHHA.
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5.2. OGe3neHka HA IMOTH, MAIIIUHU, CHOPBXKEHUA 1 000pyABaHe
Ceraacao msucksanmara Ha MCC 36, KbM Kpad Ha OTYETHHA IIEPHOA CE IIPABH ITIPEIIEHKA AAAH
CBIIECTBYBAT MHAMKAIIHH, Y€ CTOMHOCTTA HA AGACH aKTHB OT MMOTHTE, MAIIHMHHUTC H CHOPBKCHHUATA €
obesrenena. B cAygail Ha TakmBa MHAMKAITNH, CE€ H3YHCAfABA BB3CTAHOBMMATA CTOMHOCT HA AKTHUBA H CC
OIIpeAeAs 3ary0ara OT OOE3IIECHKA.
Kom 31.12.2024 r. ApyxecTBOTO He € H3BBPINHAO IIPErAeA 3a obesleHka Ha VImorwm, marmmHE U
cpbopbiKeHus. Hama OpakyBaHN MAIIIHHE CHOPBKEHNA 1 OOOPYABAHE KbM Kpas Ha OTICTHHSA IIEPUOA.

5.3. O0Ge3neHKa HA 3aABAYKEHUA
KbM Kkpast Ha OTYETHHSA IIEPHOA, PPKOBOACTBOTO IIPABU IIPETAEA HA IPUOAMSHTEAHA OLICHKA 34 IIPHXOAHU
OT H3TEKAH C AABHOCTCH CPOK HEIIOTACCHU 3aABAKCHOA, KAKTO K 34 OOE3IIEHKA Ha TbPIOBCKU
saapAkeHHA. Korato ca HaAuile OOEKTHBHH AOKa3aTEACTBA, U€ 32 APYKECTBOTO € HACTBIIUA AOCOAFOTHUA
AABHOCTEH CPOK 3a IIOTacfiBaHE Ha TE3W 3aABAKCHHSA, TO I'M IIpeaAara 3a ormmcsaHe. CAea M3THYAHE HA
OOMYIalHUAT HAM KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IpaBu mperacA. Kem 31.12.2024
APYKECTBOTO HE € OTIIHCAAO 3aABAKCHIS.

6. YCAOBHUY AaKTHBU U ACUBH U 00e3MeUeHUA HA TPETU AHUIIA
APY)KCCTBOTO HAMA y‘IpCACHI/I YCAOBHHA AKTHUBU, ITACUBHU MAH O6C3HC‘{CHI/IH Ha TpCTI/I AHIIA.

7. CbAeOHU A€A2
ApyxecTBOTO He BOAU ChACOHI A€AQ B KAYEeCTBOTO Ha HImell. Cperiy APy2KeCTBOTO HE CE BOAAT ACAQ.

8. AeiicTBalno npeAnpuarue

P%KOBOACTBOTO Ha APYKECTBOTO CHHTA Y€ IIPCAIIPHUATHCTO € ACfICTBaLL[O M III€ OCTAaHE ACﬁCTBamO, HAMA
IIAQHOBE 1 HAMEPCHUSA 32 IIPEYCTAHOBABAHC HA ACfIHOC'I‘T’rl.
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