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HaumeHoBaHue Ha rpynara

TK-HMOTH AA

CuBeT Ha AMpeKTOpHTE
Bopucaasa FOpuesa Qusedicka - npedcedamen
Mapun Msaros Croes — usnwarumenet: wien
Beaxo 1eopenes Maros — nesasucum uaen

H3mreAHUTEACH AUPEKTOP
Mapun Usaros Crroes

CrocraBurea
Musa Barenmurosa 11as.io6a

ABH
Teopeu bBaxres I eopeues

FOpucr
Teopeu bBaxres I eopeues

ABprkaBa Ha perucTpanua Ha IPEAIIPUATHETO
PBwsneapusn

Ceaaauinie u aApec Ha perucrpanus
ep. Cogpus, o6a. Cogpusn (cmonuya), obwy. Cmoauuna, paiion Osua Kynes, ya. I opuya Ne6

O6cay>xBaru 6aHKH
Texcum barnx AN

DUHAHCOBUAT OTUET € MEe>KAUHEH KoHcoAuAupaH ordyeT HA TK-IMOTH AA u AbiepHure My
MPEAIPUATHA.

ITpeAnpuATHA BKAIOUEHHU B IpynaTa

31.12.2024 r.
VYuacrua
ITponenr yuacrue B kanurasa Ha TK-IMOTH AA
“TITIC Mmotu” AA 87 %
“Urtan meber” EOOA 100 %

ITpeameT Ha ACHTHOCT 1 OCHOBHA A€HHOCT Ha IIPEAIPUATHATA B IPyIIaTa
TK-IMOTHU AA
HOKYTIKQ_, CTpOI/ITCACTBO, O6SaBCH{AB.HC, OTAABAHC IIOA HACM, praBACHI/IC " HpOAa}K6H Ha HECABM/KUMHN
nvoTu. VHBectmpane BBB (DUHAHCOBM AaKTUBM M HHCTPYMEHTH, BKA. B3emanwdA. VlmBecrmpame B
HCABMKMIN I/IMOTI/I, C IIEA HPOA?DK6?1 I/I/I/IAI/I OTAABAaHE IIOA HaeM, I/ISFPQ.)KAQ.HC N CKCIIAOaTalIuA Ha
I/IHAYCTPI/IQ.AHI/I 30HMU. T’prOBCKO HpeACTﬁBI/ITCACTBO u HOCPCAHI/ILICCTBO B CTpaHﬂTa nu t'IY)K6I/IH£I..
I/IHBCCTI/IpaHC B T'prOBCKI/I Apy')KCCTBa, BKA. HpI/IAO6I/IBaHC, praB/\CHI/IC "u npoAa>K6a Ha Y‘IaCTI/IH B
ApyxecTtBa. PHHAHCHPAHE HA APYTH APY/KECTBA, B KOHTO APY/KECTBOTO YyYACTBA M BCAKAKBB APYT BHA
ACﬁHOCT, Hesa6paHeHa OT 3aKOHAa. AeﬁHOCTHTC, 34 KOUTO CE MU3UCKBaA paspemeHHe, ce I/ISB"prHBﬁT CACA
HOAy‘IaBaHC Ha HCO6XOAI/IMOTO pa3pCLHCHI/IC OT HAAACKHUA opraH.
ITIIC NMmotu AA,
HOAAP’I))KKH. "N CKCIIAOATAIIuAd HAa HEABUKHUMU I/IMOTI/I, OTAABaHE IIOA HaEM Ha Oq.)I/ICI/I nu HOMCH_[CHI/DI,
prFOBI/IH C UMOTH., CTpOI/ITC/\Ha ACﬁHOCT.
Htaa mebea EOOA
HpOCKTI/IpaHC, HpOI/ISBOACTBO u prFOBI/Iﬂ C MC6€AI/I, aKcecoapH 34 MC6€AI/I u ApyFI/I HU3ACAHA, CBrbp3aHI/I C
O633BC>KA21HC, CACAKHU C HCABMKUMU UMOTHA.

Aarta Ha prHAHCOBUA OTYET
31.12.2024 r.
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Ilepuoa Ha KOHCOAMAMPAHUA (PMHAHCOBHUA OTUYET — TEKYII] IIEPHOA
Toounama sanousama 1a 01.01.2024 2. u sasvpmsana na 31.12.2024 .

CrnocraBureseH repuoA — uHAuBHAyaseH otdet Ha TK Mot AA
Toounama sanousama 1a 01.01.2023 2. u sasvpmsanta wa 31.12.2023 .

HN3ABAEHHE 3A CbOTBETCTBUE

[IpeApuATHETO BOAKM CBOETO TEKYIIO CYECTOBOACTBO U H3TOTBA (PUHAHCOBHTE CH OTYCTH B
CBOTBETCTBHE C BCHYIKH MeXAYHApOAHH craHA2pTH 332 (puHaHCOBO oTumraHe (MC®PO), mpuern or
CeBera mo Mexayaapoaru cueroBoaru crasaapta (CMCC), komrto ce cberoar or1: MemayHAPOAHI
craHAapTH 32 (PUHAHCOBO OT4YHTaHE, MEKAYHAPOAHH CYETOBOAHM CTAHAAPTH H OT PasscHeHws,
mpepocrasern or Komurera 3a Passacuenns Ha MeKAyHAPOAHNTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE
(KPMC®O) uan ousrusa [locrosuen komurer 3a Pazsacuenusara (I1KP), konto edekruBHO ca B cuaa 3a
2024 1., 1 xouro ca upueru ot Komucusara na Epponerickure obmuocru (Komucusra).

3a MeKAMHHUS (PUHAHCOB OTYET, APYKECTBOTO € IIPHEAO BCUYKH HOBH H/HMAN PEBU3UPAHN
CTAHAAPTH M pasfAcHeHudA, usaascHu or CoBera mo Mexaynapoanu caeroBoaun cradaapru (CMCC) u
mpuetn oT Komucusra, konTo ca ymecTHH 3a HeroBaTa ACHHOCT.

BA3A 3A M3IrOTBAHE HA ®MMTHAHCOBUTE OTUETH U ITPMIAATAHM
CBbIIECTBEHH CHETOBOAHM ITOAMKHN

CpaBHUTEAHU AAHHU
ApyKecTBOTO IPEACTABA CpaBHHTEAHA HHMOpPMALUA BbB (DUHAHCOBUTE CH OTYETH 32 CAHA
mpeaxoAHa roamHa. Korato e HEOOXOAMMO, CPaBHHUTCAHHTE AAHHH C€ pekaacupuoupar u
IIPEU3YUCAABAT, 32 Ad CE IIOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHHU B IIPEACTABAHETO B TEKYIIIHSA
rreproA. Kem 31.12.2024 rpyrrata u3rorss IrbpBu KOHCOAUAMPAH OTYET, IIOPAAH KOETO ChIIOCTABUTEAHHA
rrepuoA e popmupar Ha 6asa uHAUBHAyaAHNA otaer Ha TK Mmorn AA, 3a 2023 r.

HPOMCHI/I B CUCTOBOAHATA ITIOAMTHKA
BT)SHPI/ICTaTa CICTOBOAHA IIOAHUTHKA € IIOCACAOBATCAHA C IIPHAATAHATA IIPE3 IIPCAXOAHATA
TOAMHA.
Hp€3 OTYCTHUS IICPHOA IIO OTHOIICHHE HAa CYCTOBOAHATA OTYCTHOCT M HM3TOTBJAHETO HA
(pHHaHCOBHTé OTYCTH HA APYKECTBOTO Ca HE Ca U3BBbPIIBAHU IIPOMCHH.

Koucoampaanmsa

KoHcoAmAUpaHU ca ABILIEPHHUTE IPEAIPHATHA, B KOHTO APYKECTBOTO IIPHTEKABA IIPAKO HAH
KOcBeHO 1oBede oT 50% OT akummTe € IPaBO HA TAAC HAH IIO APYI HAYHH YIPAKHABA KOHTPOA BBPXY
TAXHATA AEHHOCT.
Aprepaure pupMu ca KOHCOAHAHPAHH OT AATaTa, HA KOATO €(EKTHBHO € IPHAOOHTO IIPaBOTO Ha
KOHTPOA.
ABIepHITE APYKECTBA, BKAFOYCHH B KOHCOAHAALINATA CA :
TITIC Mmotm AA 87 %
Wtaa mebea EOOA 100 %

B HACTOAIINA KOHCOAUAUPAH CpI/IHaHCOB OTYET Ca EAUMHUHUPAHU BCUYKU BBTPEIITHOIPYIIOBU CACAKHU,
pa3ucTu ,q.)I/IHaHCOBI/I PE3YATATH B IIAPUYIHU IIOTOIH.

Texyw ¥ HeTEKyIIH AKTHBU
AKTHB ce kAacuULIIpPa KATO TEKYII KOTATO OTrOBapsA HA HAKOH OT CACAHUTE KPUTEPHH:

e Ce ouakBa A2 ObAC PEAAHSHPAH HAH € ABPKAH C ILEA IPOAXKOA HAU yHOTpeOAa B HOPMAAHUA
OIIEPATUBEH ITHKBA Ha TPYIIATA;

e L ABpiKaH IPEAHMHO C IIEA ThPIYBAHE;
e (e ouaxBa Aa ObAE PEAAU3HPAH B CPOK OT ABAHAAECET MECELA OT AATATa Ha (PUHAHCOBHA OTUET;

o E HapI/I A HapI/I‘IHI/I CKBUBAACHTH,0CBCH AKO 32 TAX HAMA OI“paHI/I"IeHI/IC Ad 6’I:AaT paSMCHHHI/I
AN H3IIOA3BAHHN 32 YPEKAAHC Ha ITaCUB B IIPOABAKECHHC HAN-MAAKO Ha ABAaHAACCCT MCCCIIA OT
AaTara Ha q)I/IHaHCOBI/IH OTYECT.
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AKTHB ce KAaCHUITIPA KATO HETEKYIIL AKO HE OTrOBAPS Ha KPUTECPUUTE 33 KAACH(MHUIIMPAHE KATa TEKYIIL,

I/IMOTI/I, MalIHUA U CHOPBIKECHUA

AKTHBH ce OT4UTAT KaTo VIMOTH, MAIIINHI U CHOPBIKEHUA KOraTo OTroBapaT Ha kpurepuute Ha MCC 16
3a IIPHU3HABAHE U HMAT LI€HA Ha IIPHAOOMBaHE paBHA HAHU 1O-BHCOKA OT 700 AB.. AKTHBHTE KOHTO HMAT
IICHA HA IIPUAOOHMBAHE IO HHUCKA OT ITOCOYCHATA CE OTYHTAT KATO TEKYIIN PA3XOAM 32 IICPHOAA HA
IIPEUAOOMBAHE B CBOTBETCTBHE C OAOOpEHATA CYETOBOAHA IIOANTHKA. BCekH HMOT, MamimHa o
CbOPBIKEHHE CE OILCHABA IIPU IIPHAOOHBAHETO MY IIO I[eHA Ha IPHUAOOHBAHE OIIPEACACHA B CbOTBETCTBHE
¢ nsuckBauwmsaTa aa MCC 16.

I'pymara e mpueao aa oramra BeAka rmosunus Ha VIMOTHTE ,MAIIMHUTE U CHbOPDBKEHUATA B CbOTBETCTBHE C
MCC 16 o meHa Ha IPHAOOMBAHE HAMAACHA C HATPYIIAHATA aMOPTH3AIUA M HATpyllaHa 3aryba ot
00e3IIeHKA.

ITocaeaBarIi pasxOAM CBBP3AHN C OTACACH MMOT , MAIIIMHA ¥ CbOPBIKCHIE CE OTIUTAT B YBEAUUCHIIC HA
GasaHCOBAaTA CTOMHOCT HAa aKTHBA , aKO € CIA3€H IIPHUHINII Ha IpusHaBaHe onpeAeseH B MCC16.
Paxoaure 3a TeKyImoTo oOCAyKBaHE HA HMMOTH , MAIIMHH U CHbOPLKEHHA CE OTYMUTAT B Iedarda mAn
3ary0a B MOMEHTA HA U3BBPIIBAHETO HM.

bBasancosara cToHOCT Ha AQACH UMOT, MAIIIIHA H ChOPBKEHUE:

- IIpH IPOAAKOA Ha AKTHBA;

HAU

- KOIaTO HE C€ OYAKBAT HHUKAKBU APYIM HKOHOMUYECKH HM3IOAM OT H3IIOA3BAHETO Ha aKTHBA HAHM IIPH
OCBODOKAABAHE OT AKTUBA.

ITeganOara mAn 3aryOara, Bb3HHKBAIIA OT OTIIMCBAHETO HA HUMOT, MAIlIMHA M ChOPB/KEHHE CE BKAIOYBAT B
B IIe4aADaTa MAH 3arybara, KOTaTo akTuBbT ce ormmire, ocBeH ako MCC 17 He m3uCKBA APYro mpu
1IpoAx0Oa 1 oOpareH AusuHr. [leqarbure man 3aryOuTe, Bb3HUKBAIIY IIPU OTIIMCBAHE HA MMOT, MAIIIIHA
HAH CbOPDBKEHHE CE OIPEACAAT KATO PASAHKA OT MEKAY HETHHTE IIOCTBIIACHUSA OT IIPOAAKOATA, AKO NMa
TaKUBa 1 OAAAHCOBATA CTOMHOCT Ha akTuBa. T'e He ce KAaCH(DHUIIIPAT KATO IIPHXOA.

VimoTunTe, MAIIUHUTE B CHOPBKEHUATA CE AMOPTU3HPAT 110 AUHEHHHA METOA 34 IIEPUOAA HA OYaKBAHHA
ITOAE3€H KHUBOT. AMOPTH3ALUATA 3aII09BA OT MOMEHTA B KOHTO T€ Ca HAAUYHU B IPyIIaTa, Ha MACTOTO U B
CBCTOSIHHETO, HEOOXOAUMHU 34 €KCIAOATALMATA KM II0 HAYHHA IIPEABHACH OT PBKOBOACTBOTO.
AMOpTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABABA HA 10 PAHHATA OT ABETE AATH:

- A2TaTa Ha KOATO Ca KAACH(DUIMPAHU KATO ABPKaHH 32 IpoAakOa ceraacao MCPO 5;

- AATATA HA OTIIMCBAHE HA AKTUBUTE,

AMOpPTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAU Ha IIPECTOH HMAU H3BAKAAHE OT aKTHBHA yIOTpeOa.
CpeAHUAT IIOAE3EH JKHBOT B TOAHHH 32 OCHOBHHTE IPYIIH ABATOTPARHU MATEPUAAHH AKTUBH, € KAKTO
CAEABa:

I'pymna T'oanHn
Crpaau 25-70
Martusu 1 ChOpbKEHUA 5
Tpancnopra cpeAcTBa 4
CronaHcKku HHBEHTAP 6,7

Ob6e3nenka Ha MIMoTH, MalIMHU ¥ CHOPBIKEHUA
Coraacuo usucksanuaTa Ha MCC36 kbM AaTaTa Ha H3TOTBAHE HA (PUHAHCOBHA OTYET CE IIPABH IIPEIIEHKA
AAAH CHIIECTBYBAT HHAHKAIINM, Y€ CTORHOCTTA Ha AAACH aKTUB OT VIMOTHTE, MAIIMHITE 1 CHOPBKEHUATA
¢ obesreneHa. B cAywall Ha TaKMBA HMHAMKAITUN CC M3YNCAABA BH3CTAHOBUMATA CTOMHOCT HAa aKTHUBA U CC
OIIpeAeAs 3arydara OT 0Oe3IIeHKA.

HMuBecTuninossau uMotu

Karto mmBecturmmonan mmotu cbraacto MCC 40 ¢ orumrar 3eMu W /HAM CTpaAH, W/HUAM 9aCTH OT
CTPaAd, KOHUTO CE ADBP)KAT ITO-CKOPO C IIEA IIOAYYIAaBAHE Ha IIPUXOAM OT HAEM HAU 32 YBEANYaBaHE
CTOMHOCTTA HA KAITITAAA HAU 32 ABETE.

M HBECTHIIMOHEH HMMOT CE IIPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBACIINTE HKOHOMHYCCKH
H3rOAHM, IIPUIIHCBAHU My A4 CE IIOAYYAT B IPyIATa H LEHATA My HA IIPUAOOHMBAHE MOMKE Ad CE OLICHH
AOCTOBEPHO.
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VlHBeCTHIIMOHHHNTE MMOTH CE OLEHABAT IIbPBOHAYAAHO IIO LIEHA Ha IIPUAOOMBAHE, KOATO BKAIOUYBA U
Pa3sXOAUTE ITO CACAKATa 3a IpuAoOuBane cpraacao MCCA40.

CAeA I'bPBOHAYAAHOTO IIPHU3HABAHE HHBECTUIMOHHHUTE HMOTH C€ OTYHTAT II0 MOAECAA HA I[CHATA HA
npuaobuBane. OLeHABAT ce IO I[eHA Ha IPUAOOMBAHE HAMAACHA C BCUYKU HATPYIIAHH AMOPTH3AINN I
saryou or oOesreHka. CAeA IIBPBOHAYAAHOTO IIPU3HABAHE HHBECTUIIMOHHHTE HUMOTH CE OLICHABAT B
cporBercTBre ¢ nsuckBaruATa Ha MCC16 32 TO31 MOAEA.

HBeCTUIIMOHHNUTE HMOTH CE OTIIHCBAT, IIPH OCBOOOMKAaBaHEe /IIPOA@KOA MAHM IIPU BCTHIBAHE BbB
(pMHAHCOB AMBUHI/ MAH KOIaTO TPAHO Ce M3BAAAT OT yIOTPeOa M OT TAXHOTO OCBOOOMKAABHE HE CE
O4YaKBa HUKAKBA ODACINA HKOHOMHYecKa u3road. Ilpm ompeaeasHe Ha Aarata Ha OCBODOXKAABaHE 3a
HMHBECTHIIHOHEH UMOT ce npuaarar kpurepuure 868 MCC18 3a mprsHaBaHe Ha IPUXOA OT IIPOALKOA HA
CTOKH HAN CE B3€Ma IIOA BHHUMAHIE CBOTBETHOTO yKasaHue B aombaHeHuero kbmM MCCI18. MCC17 ce
IIPHAAra IPU OCBOOOMKAABAHE UpE3 BCTHIIBAHE BbB (DMHAHCOB AHSHHI HAH IIPH IIPOAKOA C OOpaTeH
AMI3HI.

[Teganbure u 3aryOHTE OT H3BAKAAHE OT YIOTpeOA MAU OCBODOKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEAEAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIAEHHA OT OCBOOOMAABAHETO M OaAaHCOBATA CyMa Ha
AKTHBA M C€ IIPH3HABAT B Ile4anbara MAXM 3arybara 3a IIEPHOAA HA H3BAKAAHE OT YIOTpeDA HAH
ocBoOxAaBane, ocBeH ako MCC17 He u3ucKBa APYIO IPH IIPOAKOA C OOpATEH AHM3HHI.

OGe31eHKa HA UHBECTULIMOHHNA UMOTH
Coraacuo usucksanuara Ha MCC36 kbM AaTaTa Ha H3TOTBAHE HA (PUHAHCOBHA OTYET CE IIPABH IPEIIEHKA
AAAH CHILECTBYBAT HHAUKALINM, Y€ CTOMHOCTTA HA HMHBECTULIMOHHHUTE HMOTH € OOe3leHeHa. B cAyqail Ha
TAKHBA MHAMKAIIAN CC M3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HA MHBECTHIIMOHHITE IMOTH U CE OIIPEACAL
3ary0ara OT 0Oe3LIEeHKa.

Hemarepnassu akTuBHI

I'pymara oT4mTa pasrpaHHYNMUTE HCIAPUYHM aKTHBU Oe3 ou3mdecka CyOCTAHIINA KATO HEMATCPHAAHIT
AKTHBH, KOTaTO OTTOBAPAT HA KPUTEPHUHUTE 3a IIpusHaBane (popmyaupanu 8 MCC 38.

ITppBOHAYAAHO HEMATEPHAAHHITE AKTUBHU CE OTYMTAT I10 IIEHA HA IPUAOOHBAHE.

[lenara Ha IpHAOOHBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH aKTUB ce ompeAeAs cbraacHo MCC38 u
BKAIOYBA:

- IIOKyIIHATA IICHA, BHOCHHUTE MHTA M HEBB3CTAHOBHMUTE AAHBIM BBPXY IIOKYIIKATA,THPIOBCKUTE
OTCTBIKH U pabaTé ce IPUCIIAAAT;

u

- BCAKAKBH CBBP3aHH PAXOAU 32 IIOATOTOBKATA HA AKTHBA 34 HETOBOTO OYAKBAHO M3IIOA3BAHE.

Ilenara Ha TpUAOOHBAHE HA HEMATEPHAACH AKTHB IIPUAOOUT B 3aMAHA C HENAPUYEH aKTHB CE H3MEPBA 110
CIIPaBEAAHBA CTOHHOCT, OCBEH aKO:

- pasMeHHATA ACHHOCT HAMA THPIOBCKA CBIIIHOCT;

HAU

- CIIpaBEAAMBATA CTOMHOCT HUTO Ha IIOAYYEHHUS aKTUB, HUTO Ha AGACHUSA aKTHUB, MOKE Ad ObAE H3MEpEHA
HAAEKAHO.

IIpuAoOHuTHAT aKTUB Ce M3MEpBa IIO TO3H HA4YMH, AOPH aKO IpyllaTa HE MO)KE HE3a0aBHO Aa OTIIHIIIE
AGACHHSA aKTHB. AKO IPHAOOHTHAT aKTHUB HE € OLIEHEH II0 CIPAaBEAAHBA CTOMHOCT, HETrOBaTa I[CHA Ha
IIPHAOOHBAHE CE U3MEPBA 10 OAAAHCOBATA CTOMHOCT Ha AAACHUS AKTHB.

Ilenara Ha pHAOOHMBaHE HAa BBTPEIIHOCB3AAACH HemaTepuascH akrtu cbraacao MCC38 e merosara
ce0eCTORHOCT BKAFOYBAIIA CYMATa HA PA3XOAUTE, HAIIPABCHU OT AATATA, HA KOSATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 IIBPBH ITBT HA KPUTCPHHUTE 32 IIPU3HABAHE.

HemartepmanHuTe aKTHBH Ce OTYHTAT CACA IPHAOOHBAHETO IIO I[CHA HA IPHAOOMBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA U HATPYIIAHHU 3aryOH OT OOE3LICHKA.

I'pymara oreHfBa AAAM ITOAESHHUAT KUBOT HA HEMATEPHAACH AKTHB ¢ OIPAHUYCH HAM HEOTPAHHYEH U KO
€ OIpPaHHYCH, IIPOABAKHTEAHOCTTA HA, HAH OpOf Ha IIPOM3BOACTBEHHTE HAM CXOAHH CAHMHUIIM,
CBHCTABAfIBAILIM TO3U IIOAE3€EH KUBOT.

HemartepraseH akTHB ce PAa3rACKA2, KATO HMAILl HEOTPAHHYCH IIOAC3CH JKHBOT KOraro, Ha 0Oasara Ha
AHAAN3 HA CbOTBETHUTE (DAKTOPH, HE CBILECTBYBA IIPEABHAUMO OTPAHHYCHHE 32 IIEPHUOAQ, IIPE3 KOUTO ce
OYaKBA AKTUBBT Ad TCHEPUPA HETHH [TAPHYHU IOTOLY 32 IPYIIATA.

HemarepuasHuTe akTHBH C OTPAaHHYEH ITOAE3EH KHUBOT CE AMOPTH3HPAT, 2 HEMATEPHAAHUTE AKTHBH C
HEOTPAHHUYCH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.

HemarepuasHuTE aKTUBH KOHTO IIOAACKAT HA aMOPTU3AIHA CE AMOPTH3UPAT IO AMHEHHHA METOA 32
CPOKa Ha OIIPEACACHHA IIOAEC3CH KUBOT.

9
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AMOpTI/ISB.I.II/IHTa 3aI104Ba, KOTaTO AKTUBDBT € HA PA3IIOAONKCHHUC 32 IIOA3BAHE, T.€. KOIraTo TOM € HA MACTOTO

1 B ChCTOSHHETO, HEOOXOAUMO 32 CITOCOOHOCTTA My A2 PadOTH IO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMopTH3aIuATa CE IPEKPATABA Ha IIO-PAHHATA OT:

- AATaTa, Ha KOATO aKTHUBBT € KAACH(DHUIIUPAH KATO ABPKAH 32 IPOAAKOA (MAM BKAIOYEH B IpyIara 3a
OCBODOKAABAHE, KOATO € AbPrKaHa 33 IPOAAKOa) B cpotBeTcTBHE ¢ MCDO 5;5

n

- AaTaTa, Ha KOATO AKTUBDT € OTIIHCAH.
CpeAHUAT ITOAE3EH KHBOT B I'OAMHH 32 OCHOBHHUTE IPYIH aMOPTH3UPYEMU HEMATEPHAAHU aKTUBH, €
KaKTO CAEABA:

I'pyna T'oanEm
I1paBa BBPXy HHTEACKTyaAHA COOCTBEHOCT 6,67
IIporpaMHI IPOAYKTH 2

OGe31ieHKa HA HEMATEPUAAHU ABATOTPAHU AKTUBU

Coraacuo usucksaruaTa Ha MCC36 kbM AaTaTa Ha H3TOTBAHE HA (DMHAHCOBHA OTHET CE IIPABH IIPEIICHKA
AAAU CBIIICCTBYBAT MHANKALIMH, Y€ CTOMHOCTTA HA HEMATCPHAAHUTE ABATOTPAMHU aKTUBH ¢ OOC3IICHCHA.
B cAyuail Ha TaKMBa MHAMKAITHHE CE€ M3YHCASBA BB3CTAHOBHMATA CTOHHOCT HA AKTHUBHTE U CE OIPEACAA
3arybaTa OT OOE3IICHKA.

duHaHCOBHU AKTUBU

I'pymara npuaara MCC32 u MCC39 1ipu oranrane Ha (PUHAHCOBH aKTUBH.
QUHAHCOB AKTUB € BCEKH aKTHUB KOHTO €:

- IIAPUYHHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA HA APYIO IIPEALIPHATHE;

- AOTOBOPHO IIPaBO:

Aa C€ ITIOAYYAT IIAPUYHH CPCACTBA HAH APYT (bI/IHaHCOB AKTHB OT APYI'O HPCAIIPHUATHUEC |

A

Aa ce pasMeHiTr (i)I/IHaHCOBI/I AKTUBU HAU CbHHaHCOBH IIaCUBHI C APYIO IIPCAIPHATHC IIPH
YCAOBHs, KOUTO Ca IIOTCHIITMAAHO 6AaFOHpI/IHTHI/I 3a rpymara,

- AOrOBOpP KOHTO Ime OBAE MAH MOMKE Ad OBAE YPEAEH B COOCTBEHM HMHCTPYMEHTH HA COOCTBEHH
KAITMTAA CMUTECHTA H €:

HEAEPUBATHUB, 32 KOITO IPYIIATA € HAI MOXKE Ad ObAC 3AABAKEHO A2 IIOAYIH IIPOMEHAUB OPOH OT
HMHCTPYMEHTH COOCTBEHUSA KAITUTAA HA TPYIIATA;

HAU

ACPHBATUB, KOUTO Ie OBAC HMAH MOXKE Ad ODbAE YPEACH Upe3 pasMmsaHa Ha (PUKCHpPAHA Cyma
ITAPUYHU CPEACTBA UAH APYTI (DUHAHCOB aKTHB 32 (PUKCHPAH OpON OT COOCTBEHHTE KAITUTAAOBHU
MHCTPYMEHTH Ha IPYHaTa. 3a Ta3W IIeA COOCTBCHUTE KAIIMTAAOBH HMHCTPYMEHTH HA €MHTCHTA HE
BKAFOYBAT MHCTPYMEHTH, KOUTO CAMHUTE C4 AOTOBOPH 34 OBACIIIO ITOAYIABAHE HAH IIPEAOCTABAHE
Ha COOCTBEHH KAIIUTAAOBU HHCTPYMEHTH HA IPYIATA.

Punancsure HNHCTPYMEHTH-AKTUBU CC KAaCI/ICpI/IL[I/IpaT B CACAHUTE KATCTOPHM CBIAACHO HM3MCKBAHUATA HA

MCC 39:

@PuHAHCOBU aKTHBM, OTYHTAHH IIO CHPABEAAHBA CTOMHOCT B medaabata uAm 3aryOara,
KAACH(PUIIIPAHU KATO ABPIKAH 32 ThPIYBaHE;

MHBecTHITHN ABPIKAHI AO ITAACK;

KpeanTtr i B3emanms;

POHUHAHCOBU AKTUBHU HA paSHOAO)KeHI/IC 3a HPOAZDK62..

PuHAHCOBU AKTUBHU CE IIpHU3HaBaT B 63/\2HC2{, KOTaTo rpymara CraHe CTpaHa II0 AOTOBOPHHUTE YCAOBHUA HA
HUHCTPYMCHTA.

Ilpy IBpPBOHAYAAHOTO CH IHpU3HABAHE (DUHAHCOBUTE AKTUBU CE OTYMUTAT IIO CIPABEAAHBATA KM
CTOHHOCT, ITAFOC B CAy4Yail Ha (DHHAHCOBU AKTHUBH, KOUTO HE CE OTYHTAT II0 CIPABEAAHBA CTOMHOCT B
reganbara MAN 3ary0aTa, PasXOAHTE IIO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IPHAOOHMBAHETO HAH
HM3AABAHETO HA (PUHAHCOBHSA AKTHB.

CAeA IIbpBOHAYAAHOTO IIPU3HABAHE IPYIATA OLICHABA (DUHAHCOBUTE AKTUBH KAKTO CACABA!

Kpeaurn 1 B3eMaHHA 110 aMOPTH3HPAHA CTOMHOCT C U3II0A3BAHE METOAA Ha €(DEKTUBHUA AUXBEH
IIPOIICHT;
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e JluBecrunnu ABPKAHH AO IAAEK IIO AMOPTH3HPAHA CTOHMHOCT C H3IIOA3BAHE METOAA HA
e(DeKTUBHUA AUXBEH IIPOLICHT;

e JlHBecruuuu B KaIIMTAAOBU HMHCTPYMEHTH, KOUTO HAMAT KOTHPAHA I1a3apHA LI€HA HA AKTUBEH
[asap M YHATO CIIPABCAAHBA CTOHHOCT HE MOXKE A4 Ad CC OIICHH HAACKAHO IIO IICHA Ha
LIPHAOOHBAHE;

e Bcuukn ocraHarum (DUHAHCOBA 4AKTHBH HEBKAIOYEHHM B TOPHHTE KATETOPHHU IIO CIIPABEAAHBA
CTOHHOCT O3 Ad Ce IPUCIIAAAT Pa3sXOAHTE IO CAEAKAT4d, KOUTO OHMXa Ce H3BBPIIHAU IIPH
IpoAaxkOa AU APYT BHA H3BKAAHE OT yHOTpeOa.

ITeganbu u 3arybu KOMTO BB3HUKBAT OT IPOMAHATA HA CIIPABEAAHBATA CTOHHOCT Ha (PUHAHCOBH AKTHBU
CE IPU3HABAT KAKTO CACABA!

e [leqanbu u 3aryOn OT (PHHAHCOBH AKTHBY, KAACH(DUIIMPAHH KATO OTYUTAHU IIO CIIPABEAAHBA

CTOMHOCT B IIEIAAOATA HAH 3aryDaTa, Ce IIPU3HABAT B OTYETA 32 AOXOAUTE;

e [leganbu u 3arybu OT (DUHAHCOBU AKTUBH KAACH(DUIINPAHH HA PASIOAOMKCHIE 32 IPOAAKDA Ce
IIPU3HABAT AUPEKTHO B COOCTBEHHA KAIINTAA UPE3 OTHYETa 32 IIPOMEHUTE B COOCTBEHUSA KAIIUTAA, C
HM3KAIOYCHHE Ha 3aryOHTe OT OOE3IIeHKA, IIe9aAOnTe M 3aryOHTe OT BaAYTHH OIIEPALUU AO
MOMEHTA HA OTIHCBaHE HAa (DHHAHCOBUA 4KTHB, KOIaTO HATPYIIAHATA II€9aA0a HAU 3aryOa,
[IPH3HATA IIPEAH TOBA B COOCTBCHIS KAIIUTAA, CC IIPU3HABA B OTYUCTA 334 AOXOAWTE. AHMBUACHTHTE
OT KAIIMTAAOBH HHCTPYMEHTH Ha pPas3slIOAOKECHHE 3a IPOA@xkOa ce IPU3HABAT B OTYETa 34
AOXOAHTE , KOTATO CE YCTAHOBH IIPABOTO HA IPYIIATA Ad IIOAYYH IIAAIIIAHE.

e [leuanbara mAm 3ary0aTa OT (DHHAHCOBU AKTUBM KOHTO CE OTYHTAT ITO AMOPTU3UPAHA CTOHHOCT
Ce IPU3HABA B OTYCTA 32 AOXOAUTE, KOTaTO (DHHAHCOBUSA AKTHB CC OTIINCBA MANM ODE3IICHABA U
9pes IMporeca Ha aMOPTU3HPAHE.

DuHAHCOBH aKTHBIU CE OTIIMCBAT KOIATO AOTOBOPHHTE IIPaBa BbPXY HAPHIHHUTE IIOTOIH OT (PUHAHCOBUTE
AKTHBH C4 HM3TEKAH HAW IIPHU IPEXBbPAfSHE Ha (DHHAHCOBH 4KTHBU, KOTaTO TPAaHC(EPBT OTroBapA Ha
ycaoBusTa 3a ornucarne B MCC39.

I'pyrrara mperieHsBa KbM BCAKA AaTa HA (PUHAHCOB OTYET AAAH €4 HAAHUIIE OOCKTHBHH AOKA3aTEACTBA 3a
obesreHka Ha (PUHAHCOB aKTUB HAH IPyla (PUHAHCOBH aKTHBH.AKO CBILIECTBYBAT TAKHBA AOKA3ATEACTBA!

e 32 KPCAUTH U B3EMAHHUA AU 34 HHBECTHIIHNH, ABPKAHH AO IIAACK , OTIUTAHHU 110 AMOPTHU3NPAHA
CTOHHOCT CyMaTa Ha 3aryOaTa ce OLICHABA KaTO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT Ha AKTHUBA
Y CEralHaTa CTOMHOCT HA OYaKBAHHUTE O'bACIIH [TAPUYHH [IOTOLH /C H3KAIOYECHHIE HA OBbACIINTE
KPEAUTHH 3aryOM KOHTO HE €4 BB3HUKHAAU/, AUCKOHTUPAHM C ITbPBOHAYAAHHA e(DEKTUBEH
AUXBEH IIPOIICHT 32 (DMHAHCOBHA aKTHB. DaAaHCOBAaTA CTOMHOCT Ha aKTHBA CE HAMAAABA HAH
AHPEKTHO, UAN Upe3 KopekrusHa cmerka. Cymara Ha 3aryOara ce IIpH3HaBa B IIe4aAbaTa HAU
3aryOara. AKO B CAEABAIl IIEPHOA 3aryoara OT OOE3IEHKA HAMaAee, IIPU3HATHTE 3aryOHm OT
00e3IIeHKA Ce Bb3CTAHOBABABAT B IIe4aAbaTa HAH 3arydaTa.

e 3a HEKOTHPAHH KAIIMTAAOBU HHCTPYMEHTH, KOUTO HE C€ OTYHUTAT IIO CIIPABEAAHBA CTOHHOCT
3AI0TO TA HE MOXKE Ad CE OIIPEACAH HAACKAHO, CyMaTa Ha 3aryboara OT OOE3IIEHKA CE OICHABA
KATO PA3AHKATA MEMKAY OaAaHCOBATA CTOMHOCT Ha (PMHAHCOBHA aKTHB M HACTOAIATA CTOHHOCT
Ha OYAKBAHHUTE OBACIIM IAPHYHU IIOTOLH, AUCKOHTHPAHH C TEKYIIMA I1a3apeH IPOLIEHT Ha
BB3BPBIIAEMOCT 32 IMOAODEH (puHAHCOB aKTuB.TakuBa 3aryOuM OT OOE3IIEHKA HE IIOAAEKAT Ha
BB3CTAHOBSABAHE.

¢ 3a pUHAHCOBH aKTHBU Ha PA3IIOAOKCHHUE 34 IIPOAAKOA IIPH CIIAA Ha CIIPABCAAMBATA CTOMHOCT,
KOHTO € IIPHU3HAT AHPEKTHO B COOCTBEHHSA KAIIUTAA U HMa OOEKTHBHH AOKA32TCACTBA U€
pruHaHCOBHA AKTHB € OOC3IICHEH, HATPYIIAHATA B COOCTBEHMUS KAIIHTAA 3ary0a ce M3BaXKAQ M Ce
IIpu3HaBa B meuarbaTa HAM 3arydaTa, AOPH ako (PUHAHCOBUA AKTUB HE € OTIHCAaH. 3aryoure oT
00e3IIeHKA IIPH3HATH B I1e4aAbaTa MAM 3ary0ara He CE BB3CTAHOBABAT B CACABAIIM IICPHOAHU B
meuarbata uan 3arybara.

PeaoBrHTE MOKYIIKM B IPOAQKOHN Ha (PUHAHCOBH AKTUBH CE OTYUTAT HA AATATA HA THPIYBAHE.

ITapuunu cpeAcTBa
[MapuaranTe CPEACTBA BKAIOYBAT MAPHYHU CPEACTBA B OPOIl 1 OE3CPOYHN ACHIO3UTH, CHOTBETHO B ACBA U
BBB BAaAyTA.
[MapurnTe eKBUBAACHTH Ca KPATKOCPOYHHU, BUCOKOAUKBUAHHU FMHBECTUIINH, KOUTO CA ACCHO OOPBIIIACMHI
B KOHKPETHH ITAPHYHU CYMU U ChABPIKAT HE3HAYUTEACH PHUCK OT IIPOMAHA B CTOHHOCTTA HM.

AsroBe u yuactua
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Becuukn  uHBeCTMIIMM  IBPBOHAYAAHO — Ce  NPHU3HABAT O METOAA  HA  Il€HA  Ha
npnaobusane/ cebecroitnoct/ .

MeToA Ha 1ieHaTa HA IPHAOOUBaHE /CeOECTOMHOCTTa/ € METOA 34 OTYUTAHE HA AAACHA MHBECTHULIUS, IIPH
KOHTO WMHBECTHIMATA C€ INIPH3HABA IO IeHa Ha npuaobmBame /cebecroiinocr/. I'pymara mpusnasa
AOXOA2 OT HHBECTHILHATA CAMHCTBEHO AO CTEIICHTZ, B KOATO TO IIOAYYABA PA3IPEACACHHA OT
HATPYIIAHUTE IIeYaAOH HA TPYIIATA, B KOETO € HHBECTUPAHO, Bb3HUKHAAN CAEA AATATA HAa IIPHAODHUBAHETO.
[ToAygeHn pasIpeACACHHSA, HAABUINABAINM TE3U IIEYaADM, Ce PA3LACKAAT KATO BB3CTAHOBABAHE Ha
MHBECTULUATA U CE IIPU3HABAT KATO HAMAACHHE HA IIeHaTa Ha npuaobusae /cebecroiiHocrra/ Ha
HHBECTULIUATA,

MuBecTHIIMUTE B ADIIEPHH IPEAIPUATHA CE OTYIUTAT K IPEACTABAT IO IICHA Ha IIPHAOOHBAHE
/cebecroitoct/.

MuBecTuIiuUTe B ACOLHHUPAHHU IPEAUPHATHA CE OTYUTAT U IIPEACTABAT IIO LIEHA HA IIPHAOOUBAHE
/cebecroitoct/.

WMuBecturnnre KOUTO He €a KAACH(DHUIIMPAHHU KATO ABIIEPHH M ACOUUHUPAHN IIPEAIPUATHA CE OTIHTAT
II0 CIPABEAAHBA CTOMHOCT KAACH(PUIMPAHHU KAaTO KaTo (DHHAHCOBH AKTUBH HA PA3IOAOXKCHHE 32
IIpoA@k0a, cbraacHo m3uckbanuATa Ha MCC39. B cayuamre B KOMTO MHBECTHIIHHTE Ca B KAIIUTAAOBHU
MHCTPYMEHTH, KOUTO HAMAT KOTHPAHA ITa3apHA IICHA HA AKTHUBCH I1a3ap U YHATO CIIPABEAAHBA LICHA HE
MOJKE Ad CE OITPEACAH HAACKAHO C€ OTYHTAT ITO IICHA HA IIPHAOOHBAHE.

Nusectuiuu kouto ca kaacudumupanu B crorsercreue MCPOS5 kato Abprkanu 3a mpopaxda/uAn ca
BKAFOUCHH B IPYIIA 3d U3BAKAAHE OT YIIOTPeHa, KOATO € KAaCH(DUIIMPAHA KATO AbP/KaHA 32 IpoAakOa/ce
orunTtar B chorBercrBre ¢ To3u MCDO.

KpeauTH, TBProBCKU U APYTH B3€MAHUA
Kpeaurtnre m B3emaHUATA Ca HEACPUBATHBHM (DHHAHCOBH AKTUBH C (PUKCHPAHH HAU OIIPEACAAECMU
IIAAITAHISA, KOUTO HE CE KOTHPAT Ha AKTUBCH I1a3apP, C N3KAIOYCHIC HA:
®  Te3M, KOHTO IPyIATa Bb3HAMEPSABA Ad IIPOAAAC He3a0aBHO HAH B OAM3KO OBAeCIIe, KOHTO Ca
KAACH(DUITIPAHN KATO ADBPKAHU 32 TLPIYBAHE K TE3H, KOHTO TIPYIATa OIPEACAA IIpH
ITBPBOHAYAAHOTO IIPU3HABAHE KATO OTYHTAHH IIO CIIPABCAAMBA CTOMHOCT B IIEYAADATA HAH
3arybara;
®  Te3M, KOMTO IPYIATA OIIPEACAA KATO HA PA3IIOAOMKCHHE 33 IPOALKOA IPH IIBPBOHAYAAHOTO
[IPH3HABAHC; AU
®  Te3W, IPH KOUTO IPEAIPUATHE MOXKE Ad HAMA BB3MOYKHOCT Ad BB3CTAHOBU B 3HAYUTEAHA CTCIICH
IIIAATA CH IIBPBOHAYAAHA HMHBCCTHIINSA, C M3KAIOUCHHE HA CAYYAHTC, IIPH KOHTO IIPUYIHHATA €
BAOIIIABAHE HA KPECAHTHOTO KAYCCTBO H KOHTO €€ KAACH(PUIIIPAT KATO HA PA3IOAOKCHHCE 32
IIPOARXKOA.
Karo xpeamrm m B3emamms ce KAacHUIUPAT (HHAHCOBA AKTHBM BB3HHKHAAN OT AHPCEKTHO
IIPEAOCTABSHE HA CTOKHU, YCAYITH, IIAPH MAH [IAPUIHN CKBUBAACHTH / THPIOBCKH B3EMAHUS U KPEAUTH/ .
KpeanTure 1 B3eMaHMATa, KOUTO Ca € (PUKCHPAH ITAACK CE OTIHUTAT II0 AMOPTH3HPAHATA M CTOHHOCT.
KpeanTrre u B3emannaTa KouTo ca 0e3 (PUKCHPAH IMAAEHK CE OTINTAT IO CEOECTOMHOCT.
[MpeamaaTeHHTE PAZXOAM, KOUTO KACAAT CACABAINM OTYCTHH IICPHOAM CC IIPECACTABAT KATO ABAHCOBO
IIPEBEACHU CYMH Ha AOCTABYHIIN U CE€ BKAIOYBAT B THPIOBCKUTE B3EMAHIA.

AaHbIM 32 BE3CTAHOBABAHE
AambpIrnTe 32 BB3CTAHOBABAHE HE IPOH3TUIAT OT AOTOBOPHI B3AUMOOTHOIIICHHUSA, HE C€ KAACH(UITIPAT B
KaTeropuuTe (PUHAHCOBU aKTHBH.
ITAaTena cyma 32 TEKYIIT M IPEAXOAEH IIEPHOA IIPEBUIIIABAIIA ABAKIMATA CYMa 32 TE3H IIEPUOAU CE IIPU3-
HaBa KaTO aKTHB.
Texyrmure AAHBYHI aKTHUBH 32 TEKYIIHA U IIPEAXOAHU IIEPHOAU CE OLEHABAT IIO CyMaTa, KOATO CE OYaKBa
A2 ObAEC BB3CTAHOBEHA OT AAHBYHUTE OPIaHU IIPH IPHUAAraHEe HA AAHBYHH CTABKHM U AAHBYHHU 3aKOHH,
ACHCTBAINN HAHM OYAKBAHH A2 BASI3AT B CHAQ KbM AdTaTa Ha OaraHca.

Marepnasnm 3anacu
I'pymara mpuaara MCC 2 3a oTanTaHe Ha MaTEPHAAHUTE 3AI1ACH.
MarepuasHH 3aI1aCH CA AKTUBH:
- ABPKaHH 32 IPOAXKOA B OOMIAIHIA XOA HA CTOIIAHCKATA ACHHOCT / CTOKM,IIPOAYKIIHSA/ ;
- HAMUPAILY CE B IIPOLIEC HA IIPOU3BOACTBO 32 TaKaBa IIPOAAKOA /HE3aBBPIIIEHO IIPOUSBOACTBO/ ;
- MaTepHAAHH 3aITaCH, KOHUTO CE M3PaXOABAT B IIPOH3BOACTBEHHA IIPOLEC MAM IIPU IIPEAOCTABAHE HA
yCAyIT;/ MaTepHaAH, CypoOBHHH/ .
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MarepuaAHHTE 3aIIACH CE€ OILIEHABAT IIO ITO-HHUCKATA OT CEOECTOMHOCTTA HAM HETHATA pPeasu3yema
CTOMHOCT.

CebecTOMHOCTTA HA MATEPUAAHUTE 3AIIACH IIPEACTABAABA CyMATa OT BCHYKH Pa3XOAHU IIO 3aKYIIyBAHETO,
1IpepabOTKaTa, KAKTO M APYIHM Pa3XOAM, HAIIPABEHH BDLB BPDb3KAa C AOCTABAHETO KM AO CETaIlHOTO
CHCTOSIHHE U MECTOIIOAOKEHHE.

PasxoanTe 110 3aKylyBaHe HAa MATEPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHHTE MHTA M APYTH
HEBDb3CTAHOBUMH AAHBIIH, TPAHCIOPTHHTE PA3XOAU U AP., KOUTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
IIPUAOOMBAHETO HAa CTOKHTE MATEPHAAUTE M YCAYTHTC. T'BPTOBCKHTE OTCTBIKK PabaTH U ApP. IOAOOHM
KOMITOHEHTH C€ IIPUCIAAAT IIPH OILIPEACAAHE Ha ITOKYITHATA CTOHHOCT.

Pasxoamre 3a 1mpepaboOTKa BKAIOYBAT IIPEKHM PA3XOAU M CHCTEMATUYHO HAYHCAABAHU IIOCTOAHHH U
IIPOMEHAMBH OOIIH PA3XOAH, KOUTO Ce IIPABAT IIpU IpepabOTBAHE HA MATCPUAAUTE B TOTOBA IPOAYKIIHA.

ITpomerAuBHTE OOIIN PA3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
M3II03BAHE HA IIPOMU3BOACTBEHUTE MOIIHOCTH.

[TocrosnHMTE OOIIM Pa3XOAH CE€ PAa3lIPEACAAT KbM CEOCCTOMHOCTTA Ha IPOAYKLIHATA Ha 0Oa3a Ha
HOPMAaAHHSA KAITAIIITET HA IIPOU3BOACTBEHHTE MOIITHOCTH.

KoAngecTBOTO OOIIH IIOCTOSHHE Pa3sXOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAIIAITUTET
1 AOCTUTHATHA KAITAITITET CE IIPU3HABAT 33 PA3XOAHU 34 IIEPHOAA B KOWTO Te BH3HUKBAT.

Apyru pasxoAHn ce BKAFOUBAT B CeOECTORHOCTTA HA MATCPUAAHHTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABCHH BBB BPb3KA C AOBEKAAHETO HA MATEPHAAHUTE 3AITACH AO HACTOSIIIOTO HM MECTOIIOAOMKEHHE
1 CbCTOSTHHE.

PasxoAn konTO He ce BKAIOUBAT B Ce0ECTOHHOCTTA HA IIPOM3BEACHATA IIPOAYKIIUA U CE IIPU3HABAT KATO
PAa3sXOAH 32 IIEPHOAA B KOMHO €A Bb3HUKHAAH Ca:

- KOAMYECTBA MATEPHAAH ,TPYA U APYIH IIPOU3BOACTBEHU PA3XOAU U3BbH HOPMAAHHUTE IPAHIIIH;

- Pa3XOAHM 32 CBXPAHEHHE B CKAAA;

- AAMUHUCTPATUBHH Pa3XOAH;

- Pa3XOAH IO IIPOARKOHTE.

CeOecTOMHOCT IPH IIPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MATEPUAAHU 3AIIACH, TO Te Ce
BKAFOYBAT B ceOecrorHocra Ha ycayrure. CebectofiHOCTA €€ CHCTOM TAABHO OT Pa3XOAHTE 3a TPYA H
APYTHTE PasXOAHM 3a IIEPCOHAAA, 3a€T B IIPEAOCTABIHETO HA YCAYIaTa, BKAFOUUTEAHO CAYKHTEAUTE,
M3ITBAHABAIIU HAA30pPHA AEHHOCT, M CBOTBETHATA YACT OT OOIIUTE Pa3XOAU 3a TAX. TPyABT UM APyTrH
Pa3sXOAM, CBBP3aHH C HPOALKOMTE H OOIIUA AAMHHHCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
IIPU3HABAT 32 PA3XOAH B IIEPHOAR, B KOHTO €4 Bb3HUKHAAH.

ITorpebaeHIETO HA MATEPHAAHH 3aIIACH CE OLIEHABA IT0 CPEAHO IIPETEIACHA CTOMHOCT.

CeOecTOMHOCTTa HA MATEPUAAHUTE 3aIIACH MOXKE A2 HE ¢ BB3CTAHOBHMA, B CAyYail dYe Te Ca IIOBPEACHH
HAH €2 HAAOCTHO HMAU YACTHYHO MOPAAHO OCTAPEAH, HAHM aKO HMa CHaA B IpOoAaxHHTE UM reHu. ChbIno
Taka ceOeCTONHOCTTA HAa MATCPHAAHHTE 3AIIACH MOXKE A2 HE ObAC BB3CTAHOBHMA, KO IIPHOAUZUTEAHO
OIIPEAEACHHTE Pa3XOAH 32 3aBBPINBAHE MAU IIPHOAHMBUTEAHO OIPEACACHHTE PA3XOAH, KOUTO IIe ObAAT
HAIIPABEHH 32 OCBILECTBABAHE Ha IIPOALKDATA, Ca Ce yBEAMYHAHN. MaTepHaAHNTE 3aI1aCH Ce HAMAASABAT AO
HETHATA PeaAn3yeMa CTOMHOCT Ha 0a3ara Ha OTAeAHM nosunud. [lpu HAkon obGcrofTeAcTBa 0OAYE MOMKE
A2 O'bAE TIOAXOAMIIIO Ad CE IPYIINPAT CXOAHU HAU CBBP3aHN IIO3UIIHH.

K®eM BceKH CAeABAIIl IEPHOA Ce IIpaBM HOBA OIEHKA HAa HETHATA peaimsyema croiiHocT. Korarto
YCAOBHATA, AOBEAU AO CHIDKABAHE HA MATCPHAAHHTE 3aIIaCH IIOA TAXHATA CeOECTOMHOCT, Bede HeE Ca
HAAHMIIC HAM KOTATO HMMa fCHO AOKA3aTCACTBO 33 YBCANYCHHE B HETHATA PCAAM3YEMa CTOHHOCT 3apaAl
IIPOMAHA B UKOHOMHYECKUTE OOCTOATEACTBA, CyMaTa Ha OOE3IICHKATA CE BB3CTAHOBABA TaKa, Y€ HOBATA
GaraHCOBA CyMa € IIO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAHM3YeMa CTOMHOCT.
Bp3craHOBABAaHETO € OIPaHUYIECHO AO CYMATa Ha I'bPBOHAYAAHATA OOE3LICHKA.

ITpu mpoaakOa Ha MATEPUAAHH 3aITACH, OAAAHCOBATA CyMa Ha TE3M MATCPHAAHI 3aITACH CE IPU3HABA KATO
PasXOA IIpe3 IIEPHOAR, IIPE3 KOMTO CBOTBETHHAT HPUXOA € IpusHar. Cymara Ha BCAKa OOE3IICHKA Ha
MATEpHAAHHTE 3al1aCH AO HETHATA UM PEaAH3yeMa CTOHHOCT, KAKTO M BCHYKH 3aIyOM OT MaTepHUAAHHU
3aIIacy CE IPU3HABAT KATO PA3XOAH 32 IIEPUOAA Ha ODE3IIEHKATA MAM HA BB3HUKBAHETO Ha 3aryoOHTe.
Cymara Ha eBEHTyaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3IICHKATA HA MATEPHAAHUTE
3aI1acH, BB3HHUKHAAA B PE3YATAT HA YBEAHMYCHICTO HA HETHATA PEAAH3YEMa CTOMHOCT, CE IPU3HABA KATO
HaMaAfIBAHE HA CyMaTa Ha IIPHU3HATUTC PA3XOAH 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAR, IIPE3 KOITO
Bb3CTAHOBABAHETO € BH3HUKHAAO.

Hskon marepmasHu 3amacu Moratr Aa ObBAAT OTHECEHH IIO CMETKHTE Ha APYTH aKTHUBH, KATO HAIIPHUMEp
MATEPHUAAHH 3aIIaCH, KOMTO CE H3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHUTE OT CAMOTO IIPEAIIPHATHE
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COOCTBEHN HMOTH, ChOPBAKEHUA U O0OOpyaBaHe. MaTepHaAHHTE 3aIIaCH, OTHECEHH KbM APYI aKTHB, Ce
ITPU3HABAT 32 PA3XOA B IIPOABAKEHHUE IIOAC3HUSA KUBOT HA AKTHBA.

AXTHUBU ABPIKAHU 32 IIPOAAKOA
Karo akrusu ApprkaHu 3a mpoaaxta ceraacHo MCOO 5 ce kaacuUIUIPAT HETEKYIH aKTUBH, YUATO
GaraHCOBA CTOMHOCT IIfe OBAC BB3CTAHOBCHA ITO-CKOPO 4YPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO dUpe3
IIPOABAKABAILIA YIIOTPEOa.
AKTHBUTE ABPKAHU 34 IPOALKOA Ce OILEHABAT IIO ITO-HHUCKATA OT 0OaAaHCOBATA MM CTOMHOCT MU
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 3d IIPOAAKOATA.
3aryba or oOOe3lLeHKAa Ce IPHU3HABA IIPH BCAKO IIBPBOHAYAAHO HAH IIOCACABAIIIO HAMAACHHE Ha
CTOHHOCTTA Ha aKTUBH ABP/KAHU 32 IIPOAAKOA.
ITeganba OT ITOCACABAIIIO YBEAUYECHUE HA CIIPABEAANBH CTOHMHOCTH, HAMAACHU C Pa3XOAUTE 3a IIPOAAKOA
Ha aKTHBU ADBP/KAHH 34 IPOAAkOa ce IpPH3HAaBa AO pa3Mepa Ha OOE3LEHKA HA CHOTBETHHA aKTUB

HagucAeHa TpeAn cbraacao MCC36 m MO®O5.

CobGcrBeH KanuTaa
CoOcTBeHHAT KAIIMTAA HA IPyllaTa Ce ChbCTOH OT:
OCHOBEH KaITUTAA BKATOYBAILT:
e PerucrpupaH Kamuraa —IPEACTABEH 110 HOMHHAAHA CTOMHOCT CBIAACHO CBAEOHO peIlleHue 3a
perucrparus.
Pesepsu BrArouBarm:
e OOmu pesepBu — OOpasyBaHH OT Pa3LPEACACHHE Ha IIe9anda CbIAACHO HM3UCKBAHUATA Ha
T'sprosckus 3akOH Ha PHbArapus u yIpeAnTeAHHA aKT HA IPYIIATA;
e Apyru pesepBu — 0Opa3yBaHHU IO PEIIEHHE HA COOCTBEHUIINTE Ha KAITUTAAA.
QUHAHCOB PE3YATAT BKAIOUBAIIL:
e HepasupeaeaeHa KbM Adrata Ha (DPUHAHCOBHA OTYET HATPYIIAHA II€9aA0a OT IIPEAXOAHH
IIEPHOAL;
e Hermokpura kbM Aatata Ha (DHHAHCOBUA OTYET HATPYIIAHA 3ary0a OT IPEAXOAHH IIEPHOAM;
e Tlewanba/3aryba OT mEpHOAA.

Texylu 1 HEeTEKyIIH ITACHBHU
ITacus ce kaacuduIIpa KATO TEKYII , KOIaTO OTTOBAPA Ha HAKOI OT CACAHHTE KPUTEPUU:
e Cec ouaxBa A2 ObAC YPEACH B PAMKUTC HA HA HOPMAAHIS OIICPATHBCH IIHKbA Ha IPYIIATA;
e  ADBpiKH Ce IPEAUMHO C LIEA THPIYBAHE;
e (CAeABa AA CE YPEAH B PAMKHTE Ha ABAHAACCET MECELA OT AATATA Ha (DHHAHCOBHSA OTYET;
e I'pymara HiAMa OGE3yCAOBHO IIPaBO Ad OTCPOUBA YPEHKAAHETO HA ITACHBA 34 IIEPHOA HAW-MAAKO
ABAHAAECET MECEIa OT AATaTa Ha (DHHAHCOBHUSA OTHET.
ITacus ce kracuduIEpPa KATO HETEKYIIL 4KO HE OTIOBapsA HA KPUTEPHHUTE I1a KAACU(HUIINPAHE KATO TEKYIIL.
[Tacus ce kracndHUITEPa KATO TEKYIL, KOIATO Te CACABA Ad CE YPEAH B PAMKHTE Ha ABAHAACCET MECEIA OT
AATATa Ha OAAAHCA, AOPH AKO:
® IIBPBOHAYAAHHAT CPOK € OHA 32 IIEPUOA IO-ABABI OT ABAHAAECET MECEII; U
® cAcA Aarara Ha OasaHca U HpeAn (PHHAHCOBUTE OTYETH Ad Ca OAOOPEHH 3a IIyOAHUKYBaHE ¢
CKAIOYEHO CIIOpasyMeHHeE 33 pePHMHAHCHPAHE MAU 32 HOB IIOTACUTEACH IIAAH Ha ABATOCPOYHA
6asza.

PuHaHCOBY IACUBU
I'pymara npuaara MCC32 u MCC39 1ipu oranrase Ha (PUHAHCOBH ITACHBH.
DUHAHCOB ACUB € BCEKU ITACUB KOUTO €:
- AOTOBOPHO 3aABbAKEHHE!
® A4 CE IPEAOCTABAT HAPHUIHU CPEACTBA HAU APYT (DHHAHCOB AKTUB OT APYIO IIPEAIIPUATHE ;
HAT
® Aa ce pasMEHAT (PUHAHCOBH 4KTHBU HAKM (DUHAHCOBU IIACHBHU C APYIO IPCAIIPHATHE IIPH
YCAOBHS, KOUTO Ca IIOTEHIIMAAHO HEOAATOIIPUATHH 34 IPYIIATa.
- AOrOBOP KOHTO IIle ObAEC HAH MOKE Ad OBAE YPEAECH B HHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA HA IPyIIATa
ue:
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® HCACPUBATHB, 32 KOHTO IPyIIaTa € HAU MOXE Ad OBAC 3aABAKCHO Ad IIPEAOCTABU IIPOMCHAMB
Opoii OT COOCTBEHHUTE KAITHTAAOBA HHCTPYMEHTH Ha IPyIIaTa;
uAn

®  ACpUBATHB, KOHTO IIfe OBAC HAH MOKE A2 OBAC YPEACH dUpe3 pasMAHa HA (DUKCHpaHA CyMa
ITAPUYHU CPEACTBA HAH APYT (DHHAHCOB aKTHB 32 (PHKCHPAH OpON OT COOCTBEHHTE KAIIUTAAOBH
HMHCTPYMEHTH HA IPyIaTa. 3a Ta3W IICA COOCTBCHUTE KAMMTAAOBM HHCTPYMCHTH HA CMUTCHTA HE
BKAFOUBAT HHCTPYMEHTH, KOUTO CAMHTE Ca AOTOBOPH 32 OBACIIO HOAYIABAHE HAM IPEAOCTABAHE
Ha COOCTBEHH KAIIUTAAOBU HHCTPYMEHTH HA IPYIIATA.
PuHaHCBUTE HHCTPYMEHTH-IIACHBH CE KAACH(DHUIIMPAT B CACAHHUTE KATCTOPUU CBIAACHO M3MCKBAHUATA HA
MCC 39:
e OUHAHCOBU IIACHBH, OTYUTAHH II0 CIPABEAAHBA CTOMHOCT B IIe4aADaTa HAM 3aryoara,
KAACHPUITHPAHI KATO ABP/KAH 34 ThPIYBAHE;

o KpeauTHu u 3aAbAKEHUS;

e  (DuHanCcOBM ITACHBU HA PA3IIOAOMKECHIE 32 IIPOAAKOA.
DuHaHCOBH IACHBU CE IIPH3HABAT B OAAAHCA, KOraTO IPyllaTa CTaHE CTPAHA II0 AOTOBOPHUTE YCAOBHA HA
HHCTPYMEHTA.
Ilpy rppBOHAYAAHOTO CH IpH3HABAHE (PHHAHCOBHTE IIACHBH CE€ OTYHIAT IIO CIIPABEAAHBATA WM
CTOMHOCT, ITAFOC B CAyYail Ha (DHMHAHCOBU ITACHBU, KOUTO HE CE OTYUTAT IIO CIIPABEAANBA CTOMHOCT B
1eganbara MAM 3arydaTa, PasXOAHTE II0 CAEAKATA, KOMTO CE OTHACAT HIPAKO KbM IIPHAOOMBAHETO HAHU
H3AABAHETO HA (PUHAHCOBHA 11ACUB.
CAeA ITbpPBOHAYAAHOTO IIPU3HABAHE IPYITIATA OICHABA (PUHAHCOBUTE ITACUBH KAKTO CACABA:

e  OUHAHCOBU ITACHBU BB3HHUKHAAH KOIATO IIPEXBBPAAHETO HA (DHHAHCOB AKTUB HE OTrOBApA Ha

YVCAOBHATA 32 OTHHCBAHE B PasMepa Ha IIOAYIEHOTO Bb3HATPAKACHHE;

e Aorosopu 3a mspaAcHH (DHHAHCOBU TAPAHIIHHE IIO IIO-BHCOKATA OT CTOMHOCTTA OIIPEACACHA B
cvotserctBue ¢ MCC 37 1 IppBOHAYAAHO IPH3HATATA CTOHHOCT MHHYC, KOTATO € IOAXOAMIIIO,
HATpyIIaHaTa aMOpTH3aud, mpusHara ceraacao MCC18;

¢ AHTOKIMEHTH 32 IPEAOCTABSIHE HA KPEAHT C AHXBEH IIPOLICHT IO HHUCBK OT ITA3aPHUA AUXBCH
IIPOLIEHT CE€ OILIEHABA IIO IIO-BHCOKATa OT CTOMHOCTTAa onpeAeAeHa B cporBerctBue ¢ MCC37 u
ITbPBOHAYAAHO IIPU3HATATA CTOHHOCT MHHYC, KOTATO € IIOAXOASIIIO, HATPYIIAHATA AMOPTH3ALINA
rpusHara B ceorBercrue ¢ MCC18;

e Bcuuku ocraHasn (PUHAHCOBH IACHUBH HEBKAIOYEHH B TOPHHUTE KATETOPHUU II0 AMOPTH3HUPAHA
CTOHHOCT C H3IIOA3BAHE HA METOAA Ha €(PEKTUBHUA AUXBEH IIPOLIEHT.

ITewanOn u 3aryObu KOMTO BB3HUKBAT OT IIPOMAHATA HA CIIPABEAAMBATA CTOMHOCT HA (DHHAHCOBHU ITACHBHU
CE IIPU3HABAT KAKTO CACABA:

e JlewanOu u 3aryOm OT (PUMHAHCOBH IIACHUBH, KAACU(PUIIMPAHH KATO OTYHTAHH IIO CIIPABEAANBA

CTOHHOCT B mIe4aAbaTa HAHM 3ary0aTa, Ce IPU3HABAT B OTYETA 32 AOXOANTE;

e Jlewanbara mam 3arybata OT (PUHAHCOBH IIACHBH KOUTO CE OTYMIAT IO aMOPTHU3HPAHA CTOMHOCT
Ce NPHU3HABA B OTYETA 34 AOXOAHTE, KOraro (PUHAHCOBHSA ITACHB CE OTIIHCBA MAU OOC3IICHABA U
Ipes Ipoleca Ha aMOPTH3NPAHE;
@PuHAHCOBM HACHBH CE€ OTIHCBAT KOraTO TE€ Ca ITOTACEHH T.€ KOTaTO 33aABAKEHHETO OIPEACAECHO C
AOTOBOPA € OTIIAAHAAO, AHYAHPAHO UAU CPOKBT MY € U3TEKBA.
PasaukaTta MexAy OasaHcoBaTA CTOMHOCT Ha (DUHAHCOB IIACHB, KOWTO € IPEKPATEH MAM IPEXBBPACH Ha
TpeTa CTPaHa U ITAATEHOTO Bb3HATPAKACHIE, BKAFOUUTEAHO TIPEXBBPACHUTE M TTOCTH HEMAPUIHN aKTHBH
U TACHBH, CE IIPU3HABA B OTYETA 32 AOXOAHUTE.

TBProBCcKu U APYIH 3aABAYKCHIA U KPEAUTH
Kpeaurn, ThproBCKH M APYTH 3aABAKEHUA 3aAbAKEHNA ca (DMHAHCOBU IIACUBU Bb3HUKHAAM OT AHPEKTHO
IIPEAOCTABAHE HA CTOKHU , YCAYTH ,ITAPU UAU ITAPUYHU EKBUBAAECHTU OT KPEAUTOPH.
CAeA IIbpBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE U THPIOBCKHTE 3aABAKEHHUATA, KOUTO ca 6e3 dpuxcupan
ITAAEHK CE OTYHUTAT IO OLICHEHATa IIPU IIPUAOOHBAHETO UM CTOMHOCT.
Kpeaurnre u 3aAbAKEHHATA, KOUTO €a ¢ (DUKCHPAH IIAACK CE OTUUTAT II0 AMOPTH3UPAHATA UM CTOMHOCT.

AAHBYHU 3aABAYKEHUA
TekyIuTe AAHBYHH 3aABAKEHISA Ha IPyIIaTa He IIPOU3THYAT OT AOTOBOPHH B3aHMOOTHOIICHUS U HE Ce
kAaacuuIupaT Kato (DHHAHCOBHU IIACHBU.
TeKyIIUAT AAHDBK 32 TEKYIIHUA U IPEAXOAHH IIEPHOAH CE IIPHU3HABA KATO IIACHB AO CTEIIEHTA, AO KOSTO HE
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e mAateH. TexkyInuTe AAHBYHI IIACHBU 33 TCKYIIHA U IIPEAXOAHU IIEPUOAN CE OIICHABAT IO CyMAaTa, KOATO
ce 0OYaKBa Ad OBAE IIAATEHA HA AAHDBYHHUTE OPTaHU IIPU IIPHAAraHE HA AAHBYHHU CTABKH U AAHBYHH 32KO-
HU, ACHCTBAITI KbM AATATA HA OaAdHCA.

Be3pb3Me3AHU CPEACTBA IPEAOCTABEHH OT ABP’KABATA

besppamesann  cpeactBa  mpeaocraBeHm OT  Abp:kaBata  cbraacao  MCC20 ca  momomr  or
ABpPrKaBaTa/ IPABUTEACTBOTO, ABDKABHUTE ACHIIUU U AP. IIOAOOHH OpraHH, KOHTO MOIaT Aa ObAar
MECTHH, HAIMOHAAHHM HAHM MEKAYHAPOAHN/ TOA (bOpMaTa HAa IIPEXBBPASHE HA PECYPCH KbM IPyIIaTa B
3aMfAHA HA MHHAAO HAH OBAEIIO CHOTBETCTBHE C OIPEACACHU YCAOBUSA IO OTHOIIECHHE HA OICPATUBHHUTE
AcItHOCTH Ha rpymara. Te uskarousaT (GOPMHU Ha IIPABHTEACTBEHA IIOMOII, KOMTO HE MOTAT B PAMKUTE Ha
PasyMHOTO Aa OBAAT OCTOMHOCTCHM M CACAKH C ABPKaBaTa, KOUTO HE MOTAT Ad OBAAT PasTPaAHUYCHH OT
HOPMAaAHHTE TBPIOBCKU CACAKU Ha IPYIIATA.

bBesppamesann cpeacTBa, CBBp3aHH € aKTHUBH, Ca Oe3Bb3ME3AHI CPEACTBA IIPEAOCTABEHH OT ABPIKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ TPYIaTa, OTTOBAPAIIO HA YCAOBHATA 32 ITIOAYIABAHETO UM CAEABA A2 3AKYIIH,
CB3AAAE UAH IO APYT HAYMH A2 HpI/IAO6I/IC ABATOTPANHU AKTUBH.

BCBB%BMCSAHI/I CPEACTBa CBbP3aHU C IIPHUXOAH, Ca 663BT>3M63AHI/I CPEACTBA IIPEAOCTABCHU OT AbpPrKaBaTa,
pasArYHHA OT OHE3U CBbP3aHHU C aKTUBH.

ECBB”I)BMCSAHI/I CPEACTBa IIPEAOCTABEHHU OT AbpPiKaBaTa CE IIPEACTABAT KaTO IIPUXOAHN 34 6"bACI_T_[I/I II€pUOAH,
KOHTO CE€ IIPU3HABAT HA IIPUXOA CUCTEMATUYHO U PANMOHAAHO 32 CPOKA HA ITIOAC3HUS JKUBOT HA AKTHBA.

BGSB*I:SMC?)AHI/I CPEACTBa IPCAOCTABCHU OT AbpPiKaBaTa, CBbPaHH C IIPUXOAHM CE IIPCEACTABAT KATO IIPHUXOAU
3a 613A€H.[H IIEPUOAH, KOHUTO CE IIPHU3HABAT HA IIPUXOA B MOMCHTA B KOHUTO CC ITPU3HABAT Pa3XOAHTC 32
IIOKPHBAHETO HA KOUTO CA IIOAYICHH.

3aABAYKEHHA KbM IIEPCOHAAA U IIPOBU3HNU 32 ABATOCPOYHHI AOXOAH HA IIEPCOHAAA
3aABAKCHHA KbM IIEPCOHAA BKAIOYBAT 3aABAYKCHIA HA TPYIATA IIO IIOBOA HA MUHAA TPYA IIOAOXKCH OT
HACTHA IIEPCOHAA U CHOTBETHHUTE OCHIYPHTEAHH BHOCKH, KOHTO CE€ HM3HCKBAT OT 3aKOHOAATEACTBOTO.
Coraacuo msucksauuara Ha MCC19 ce BKAIOYBAT U HAYUCAECHHTE KPATKOCPOYHU AOXOAU Ha IIEPCOHAAL
C IIPOHU3XOA HEIOA3BAHU OTIIYCKH HA IIEPCOHAAA M HAYHCACHHTE Ha 0a3a Ha ACHCTBAIINTE CTABKU 3a
OCUTYpABAHE, OCUTYPUTEAHH BHOCKH BBPXY TE3U AOXOAM.
I'pyrrara HAMA HOAHTHKA 32 OTYNTAHE HA ABATOCPOYHH AOXOAU Ha IIEPCOHAAA.

ITpoBusun
[IpoBusuuTe ca 3aAbAKEHHA C HEOIPEACACHA CPOTHOCT HAH CYMa.
IIpoBusuu ce MpU3HABAT IO IIOBOA HAa KOHCTPYKIUBHHU U IIPABHU M IPABHHU 3aABAKCHHA BB3HUKHAAH B
PE3YATAT Ha MHHAAH CHOUTHA CbrAaCHO mancksanuara Ha MCC 37.
I1poBusuure ce HpHU3HABAT 110 HAW-AOOpaTa IPUOAU3UTEAHA OLIEHKA HA PBKOBOACTBOTO HA IPyIIaTa KbM
AaTaTa Ha OAAAHCA 32 PA3KOAUTE, HEOOXOAMMH 32 YPEKAAHE HA HACTOAIIOTO 3aABAMKCHHC.
Ilpusnarture cymMmu Ha IIPOBH3UH CE IIPEPA3TACKAAT HA BCAKA AATA HA OTYET U CE IIPEH3YUCAABAT C IIEA CE
OTpasy HaH-AOOpaTa TEKyIIa OICHKA.

ITacuBu ABpokanu 3a npopak6a MC®PO 5
Coraacuo msuksanuara Ha MCPOS rpymara kaacudHImpa KaTo MaCUBI AbP/KAHH 32 IIPOAAKOA , ITACHBH

BKAFOYEHH B IPyIIa 32 U3BaKAAHE OT yorpeba. [lacuBure ce OmeHABAT B CbOTBETCTBHE C U3UCKBAHUATA HA
MCPO5.

OTCPO‘ICHI/I AAHBYHHU AKTHUBU U ITIACHUBHN
OTCPO‘ICHI/ITC AAHBYHH AKTHUBH M ITACHUBHU CC IIPHUHABAT 32 BPCMCHHH PAa3AHKH MCKAY AAHbYHATA OCHOBA
HA AKTUBUTE U ITACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM AaTaTa Ha (pI/IHaHCOBI/IH OTYECT.

OTcpodueH AAHBYCH ITACHB CE IPU3HABA 33 BCUYKHI ABAKUMU B ODACIIN IIEPUOAM CYMH HA AAHDBIIN
CBBP3aHU C OOAAraeMU BPEMEHHH Pa3AHKH.

OTCPO‘ICH AAHBYCH aAKTHUB CCE HpI/I3HaBa 32 BB3CTAHOBHMUTC B 6rI)ACH_[I/I HepI/IOAI/I CyMH Ha AaHbIIHA
CB’bp3aHI/I C HpI/ICHaAaH_[I/I ce BpCMCHHI/I paBAI/IKI/I, HpCHOC Ha HCHU3IIOA3BAHU AAHBYHHI 39.I'y6I/I nu KPCAI/ITI/I
AO CTCIICHTA, AO KOATO € BEPOATHO Aad CHIICCTBYBA obAaraema HC‘I&A63, CpeIny KOATO Aa MOTaT Aa CE H3-
IIOA3BAT.
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KbM AataTa Ha BCeKH 0OaAaHC IpylaTta IPEPasTACKAA HEIPHUSHATHUIC OTCPOYUCHN AAHBYHH AKTHBHL.
I'pynara npusHaBa HEIPHU3HATUTE B IPEAXOACH TIEPHOA OTCPOYEHH AAHBYHHU aKTUBH AO CTEIIEHTA, AO KO-
ATO CE € IOfABHAA BEPOATHOCT ObAeImaTa obAaraeMa I€9aAda A2 IIO3BOAABA BBH3CTAHOBABAHETO HA
OTCPOYEH AAHBYEH AKTHUB.

baaancoBara crofimocT Ha OTCPOYCHHUTC AAHDBYHU AKTHBU CC IIPCPA3TACIKAA KBM BCAKA AaTa HA OaAaHC.
prHaTa HAMAAABA DAAAHCOBATA CTOMHOCT HA OTCPOYCHHUTC AAHBYHU AKTHBU AO CTCIICHTA, AO KOATO BEYC
HE € BEPOATHO Aad 6’bA€ peaAan3upaHa AOCTaTbYHA obAaraema Hequ6a, KOATO AQ IIO3BOAfIBA Ad CC OITOA-
30TBOPH IIOA3aTa OT YaCT HAW IIEAUA OTCPOYCH AAHDBYUCH AKTHB. Bcesako TakoBa mamasenwme ce IpoABABa
O6paTHO AO CTCIIEHTA, AO KOATO € CTAHAAO BEPOATHO Aa CE PEAAU3UPA AOCTAThYHA obAaraema reganoa.

OTCpO"ICHI/ITC AAHDBYHHU AKTUBU U ITACUBU CC OIICHABAT IIO AAHBYHUTC CTABKM, KOUTO CC OYaKBa Aad 6"bAaT
B CHAA 32 IICPHOAA, B KOMTO AKTUBBT CE peaAn3upa HAM ITACUBBT CE prAI/I/HOI‘aCI/I Bb3 OCHOBA HAa AAHbY-
HUTC CTABKI (I/I AaHDBbYHU SHKOHI/I), ACIZCTBB.LLIH AN OY2AKBAHH A4 BAA3AT B CIAA KbM AaTaTa HA OaAaHca.

TeKyH_[I/ITC 1 OTCPOYCHUTE AAHBIIN CE IIPHU3HABAT KATO IIPUXOA HAHM PA3XOA M CE BKAFOYBAT B mevanbaTa
AT 3ary6aTa 32 IIEPHOAA, OCBCH AO CTCIICHTA, AO KOATO AAHBKDBT BB3HHKBA OT OIICPAIIUA MAK Crb6I/ITI/IC,
KOCTO € IIPHU3HATO IIPE3 CHIIUA HAN PA3AHYCH IICPHOA AUPEKTHO B COOCTBEHMS KAITUTAA

ITeuaa6a mam 3ary6a 3a meproaa
Beudakn mpuxOAHE U PA3XOAHU CTATHH, IIPH3HATH 33 IIEPHOA, CACABA AA CE BKAIOYAT B I1e9aA0a
HAHM 3ary0a, OCBEH aKO CTaHAApT uAH pasfacuerue or MCPO usucksat Apyro.

Pasxoan

I'pyrrara oT9nTA TEKYIIO Pa3XOAHTE 32 ACHHOCTTA IO HKOHOMUYECKA €AEMEHTH M CACA TOBA OTHACHA IIO
(PYHKIIHOHAAHO IIpeAHa3HadeHHE C IeA (DOPMHUpaHE pasMepa HA PAa3XOAHUTE II0 HAIIPABACHHUA U
actiHoctn. [IpusHaBaHeTo Ha Pa3XOAWTE 32 TEKYIMUA IEPHOA CE U3BBPIIBA TOTABA, KOTATO CE HAYHCAABAT
CBOTBETCTBAIINTE UM IIPUXOAHU. Pa3X0OA ce Ipu3HaBa He3a0ABHO B OTYETA 33 AOXOAUTE, KOTATO Pa3XOADBT
HE Cb3AaBa ODAEIIA HMKOHOMHMYECKA HM3TOAA HAM KOTaTO M AO CTEIIEHT4, AO KOATO OBAEIaTa
HNKOHOMHNYCCKA HU3roAa HE OTI‘OBapH Ha MU3UCKBaAHUATA UAU Hp€CTaHe Ad OTFOBapH Ha M3UCKBaHUATA 34
IIPU3HABAHE Ha AKTUB B OaAaHCA.

PasxoamnTe ce oT4HTAT HA IPUHIINIIA HA TEKYIIO HavucAABaHe. OIEHABAT Ce 11O CIIPABEAAUBATA CTOHHOCT
HA IIAQTEHOTO HAHU IIPEACTOAIIO 34 IAAIIAHE.

ITpuxoan
Ilpuxoa e OpyTeH IIOTOK OT MKOHOMUYECKH IIOA3H IIPE3 IIEPHOAA, CH3AAAECH B XOAA Ha OOHMvaiHATA
ACHHOCT Ha IPYIATA, KOTATO TE3H ITIOTOLM BOAAT AO YBEAMYABAHE HA COOCTBEHHSA KAIIMTAA, PASAUYIHH OT
YBEAHYEHUATA, CBBP3aHU C BHOCKHTE HA aKIIHOHEPHTE.
I'pyrrara oT9MTA TEKYIIO IPUXOAUTE OT OOMYANHATA ACHHOCT ITO BHAOBE ACHHOCTHL.
IIpuxoauTe ce OIEHABAT IO CIIPABEAAUBATA CTOHHOCT HA IIOAYIEHOTO UAH ITOAAEKAIIIOTO 34 IIOAYIaBaHE
ITAQITIAHE HAU Bh3HATPAKACHIC.
IlpusnaBanero Ha IPUXOAMTE CE W3BBPINBA IIPHU CIIa3BaHE Ha IIPHETATA CYCTOBOAHA ITOAUTHKA 32
CAEAHHTE BUAOBE TIPHXOAM:
- [TpuxoamT OT mpoAaxbaTa Ha CTOKH M IIPOAYKIHSA Ce IIPHU3HABA, KOTATO €4 OMAM H3ITBAHCHH BCHYKH
CAEABAIIIN YCAOBHI:
® rpymara € IPEXBBPAHMAO HA KyIyBada CBILECTBEHH PHCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY
CTOKUTE U IIPOAYKIIHATA;
® TpymaTa HE 3aI1a3Ba IIPOABAKABAIIO YIACTHE B VIIPABACHHETO HA CTOKHTE M IIPOAYKIIHATA,
AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CBC COOCTBEHOCTTAa, HHUTO e()EKTHBEH KOHTPOA HAA
ITPOAABAHNTE CTOKH U ITPOAYKITHA;
®  cymara Ha IIPUXOAA MOKE HAACKAHO A2 OBAE OLICHEHA;
®  BEPOATHO € HKOHOMIYECKNATE ITOA3H, CBBP3aHM ChC CACAKATA, Ad CE ITOAYYAT OT IPyIATa; I
®  HAIIPABEHHUTE PA3XOAU HAU TE3H, KOHTO IIe ObAAT HAIIPABEHH BBB BPB3KA CbC CACAKATA, MOTAT
HAAEKAHO AQ OBAAT OLIEHEHM.
- IIpuxoapT OT IIpoAakOa Ha YCAYIH Ce IIPHU3HABA KOraTO PE3YATATHT OT CAHA CACAKA MOIKE A CE OLICHHU
HAACKAHO, IIPUXOABT, CBBP3aH CBC CACAKATa, TpADBA Ad Ce IIPH3HABA B 3aBHCHMOCT OT €Tala Ha
3aBBPIICHOCT HA CACAKATA KbM Aarara Ha OaAaHca. Pe3yATarsT OT €AHA CACAKA MOXKE A2 CE OLICHH
HAACHKAHO, KOI'aTO Ca U3ITbAHEHU BCUYKH CACABAIIY YCAOBHA:
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o CyMaTa Ha IIPHUXOAA MOXKE Ad 6"bA€ HAACKAHO OLCHCHA,
° BEPOATHO IpyIrara II¢ MMa NKOHOMIYCCKHA ITOA3M, CBbP3aHU ChC CACAKATA;

° €Tarra Ha 3aBBbPIICHOCT HAa CACAKATA KbM AaTaTa Ha OaAaHCca MOKeE HAACKAHO A2d CC OIICHU,
n

®  Da3XOAHUTE, HANPABEHH IIO CAECAKATA, KAKTO K Pa3XOAHUTE 32 3aBbPIIBAHE HA CACAKATA MOXKE
HAAEKAHO A2 OBAAT OLICHEHM.
EramreT Ha 3aBBpIIEH AOTOBOP CE OIpPEACAT Ha 0232 HA HAOPAHHTE KbM AATATA HA M3TOTBSHE HA OTYCTA,
Pa3sXOAH KbM OOIIIO IIPEABUACHUTE PA3XOAHU IO AOTOBOPA. /aKo ce 1moa3Ba APYT METOA A2 CE€ OIIHIIIE /.
ITpuxOABT, Cb3AAAEH OT H3IIOA3BAHETO OT APYIH AWIIA HA aKTUBH HA IPyIaTa, KOETO HOCH AUXBH,
BD3HATPAKACHHUA 32 IPABA U AUBHAEHTH, CE IIPU3HABA, KOI'aTO:
® ¢ BBb3MOKHO IPyHaTa AA HIMa HKOHOMHYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
u

o CyMaTa Ha IIPUXOAHUTE MOXKE HAACKAHO Aa 6’bA€ OIICHCHA.
HpI/IXOAI/ITC Ce IIPHU3HABAT, KAKTO CACABA:

®  AHXBATa CE IIPHU3HABA IO METOAA Ha e(DeKTUBHATA AuXBa cbraacao MCC39;

o BB3HATPAKACHHUATA 34 IIPpaBa CE IIPU3HABAT, HA 0a3a Ha CICTOBOAHMSA IIPHUHITHAII HA HAYHCAABAHC
CBhIrAACHO CHABPIKAHHUCTO HA CHOTBETHOTO CIIOPA3yMCHHCE,

o AHUBHUACHTHTEC CC IIPU3HABAT, KOIATO €€ YCTAHOBH IIPABOTO HA AaKIHOHEPA Ad IIOAYYIH ITAAIAHETO.
Henaarena Anxsa HaTpylraHa IIpeAr HpI/IAO6I/IBaH€TO Ha AHXBOHOCHAa HMHBCECTHUIIHUA- ITOCACABAAUTC
AUXBCHH IIOCTBIIACHHS C€ Pa3IIPCACAAT MCEKAY IICPHOAA IIPECAHN HpI/IAO6I/IBaH€TO N TO3HU CACA
HpI/IAO6I/IBaHCTO. Camo Jacrra CACA HpI/IAO6I/IBaHCTO Ce IIPMU3HABA 32 ITPUXOA.

AI/IBI/IACHTI/I IIO KAaIIMTAAOBHM IICHHH KHIKA OOfABEHM OT mEYAAOmTE apean HpI/IAO6I/IBaHCTO, TE3NU
AUBHUACHTH CE€ IIPHUCIAAAT OT CTOMHOCTTA HA IOCHHUTC KHIDKA. Axo e TPYAHO Aa CC€ HAIIPpaBHU TaKOBa
pasIIpeAeACHE, OCBEH Ha IIPOU3BOAHA 62.321, AUBUACHTHTE CE€ IIPU3HABAT 34 IIPHUXOA, OCBCH aKO T€ ACHO
IIPEACTABAABAT Bb3CTAHOBABAHE HA 9ACT OT CTOMHOCTTA HA KAIIUTAAOBUTE IICHHM KHITXKA.
B”bBHaI‘p’rDKACHI/IHTa 3a IIpaBa CE HAYHCAABAT CBIAACHO YCAOBHATA HAa CHOTBETHOTO CIIOPA3yMEHHC U
ODMKHOBEHO ce IIPU3HABAT HA Ta3M OCHOBA, OCBCH aKO C OI'ACA p33H0p6A6I/IT€ Ha CIIOPA3yMCHHECTO € I10-
IIOAXOASAIIO IIPUXOABT Ad CE€ IIPU3HABA HA ApyTa CHCTEMHA UAW PallIOHAAHA 0asza.

HpI/IXOA’I)T Ce IIpH3HaBa CaMO KOIaTO HMa BCPOATHOCT IPyIIaTa Aa IIOAYIHM HMKOHOMHYCCKH IIOA3H,
CBBbP3aHU CbC CACAKATA. Bce IIaK, KOTaTO Bb3HUKHC HECUI'YPHOCT OKOAO C"b6I/Ip’<1H€TO Ha Ccyma, KOATO BEUC
€ BKAIOYCHA B IIPUXOAQ, HCC"I)6I/Ipa€MaTa CymMa MAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHCTO BCYC HEC €
BEPOATHO, CE IIPHU3HABA 32 PA3XOA, 4 HE 32 KOPCKIIUA Ha CyMaTa HA I'bPBOHAYAAHO IIPU3HATHSA IIPHUXOA.
HpI/IXOAI/ITe OT HAa€MHU C€ IIPHU3HABAT HA BpPEMEBa 0a3a 3a CpOKa Ha AOroBopa.

Hetna neuyarba Ha akima
OcHoBHaTa HeTHAa Ile4aAba Ha aKIuA CE HM3YHCASABA KATO C€ PAa3A€AH IIedanbara MAM 3arybara 3a
IIEPHOAZ, TIOAACKAIIA HA PAIIPEACACHUE MEKAY IIPUTECKATEANTE HA OOMKHOBEHH aKIUH (YHCAHTEA), Ha
CpeAHOIIpETErAeHuA OPOIl HA ABPKAHHTE OOHMKHOBEHU aKLIUU 32 IIEPHOAA (3HAMEHATEA).

Edexru or npomennTe B 00MEHHUTE KypCOBE
DOyHKIIHMOHAAHATA BAAYTA HA IPYIIATA € OBATAPCKUAT AEB.
Baayrara Ha npeacraBAHe Ha (DUHAHCOBUTE OTYCTH € OBATAPCKU ACB.
TouHOCTTAa HA YUCAATA BB (PUHAHCOBHA OTIET € XUAAAU OBATAPCKU AEBA.
UyikaecTpaHHA BaAyTa € BCAKA BAAYTA PA3AHYHA OT (DYHKIIMOHAAHATA BAAYTA HA IPYIATA.
CaeAkuTE B 9yKAECTPAHHA BAAYTA CE BIIHCBAT ITBPBOHAYAAHO BBB (DYHKIMOHAAHA BAAyTa, KATO KbM
CyMara Ha Iy}KACCTPAHHATA BAAYTa CE IIPHAAra HeHTpaAHuA kypc Ha bearapcka Hapoana banka (bHD) 3a
CHOTBETHATA BAAYT4, KbM AATaTa Ha CAcAKaTa. KypcoBurTe pasAMKHM, BB3HHKBAIIH IIPH YPEKAAHETO HA
ITAPUYHHU HO3UIUH HAH IIPU IIPEU3UUCAABAHETO HA TE3H IAPHYHU IIO3UIHH 110 KyPCOBE, PA3AUYHHU OT
TE3W, IO KOHUTO Ca OWAW 3aBCACHU WAW IIPEH3YUCACHH IIPEAH TOB4, CE OTYNTAT KATO (PUHAHCOBU
IIPUXOAH AU (DHHAHCOBU PA3XOAH 34 IIEPHOAQ, B KOHTO Bb3HUKBAT.
I'pymara mpaBu mpeorieHKa HA ITAPHYHE O3HUIUN B UYIKACCTPAHHA BAAyTa KbM AATATA HA (DHHAHCOBHSA
OTHYET 34 IIEPUOAA U TEKYILO IIPe3 OTIECTHUA IIEPUOA MECEUHO.
Hemapugamre mosuimm KOHMTO Ce BOAAT IO CIPABEAANBA CTOHHOCT B 9Y)KACCTPaHHA BaAyTa ce
IIPEU3YNCAABAT I[P H3IIOA3BAaHE Ha OOMEHHHTE KypCOBE OT Aarara, KOraro € OHAa OIIPEACACHA
CIIPABEAAHBATA CTOMHOCT.
ITosurunre B uyxkAecTpanHa BaayTa KbM 31 AckemBpu 2024 roarHa, ca OIeHEHN B HACTOAIINA (DUHAHCOB
otuer 110 Kypca Ha BHD 3a choTBeTHHTE BaAyTH 32 TA3M AaTa.
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CueToBOAHM IIPEATIOAOKEHHA U IIPUOAM3UTEAHN CIETOBOAHU IIPEIIEHKH
B pesyaraT Ha HecHIYPHOCTTA, IIPUCBHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PUHAHCOBHTE OTYECTH
HE IIOAAEKAT HA IIPEIIM3HA OIICHKA, 4 CAMO Ha IPHOAM3UTEAHA OlleHKa. IIpubAusuTeAHHTE OLIEHKH Ce
OILICHABAT B3 OCHOBA HA HAH-AKTYaAHATA HAAHYHA U HAACKAHA HH(MOPMALIHA.
Ipuaoxenuero Ha MeXAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYMTAHE U3HCKBA OT PHKOBOACTBOTO A2
IIPUAOKHI HAKOH CICTOBOAHH IIPEAIIOAOKECHUA U IPUOAUZUTEAHH CICTOBOAHU IIPELICHKH IIPU U3TOTBAHE
Ha (DUHAHCOBHTE OTYETH U IIPH OIPEACAAHE Ha CTOMHOCTTA HAa HAKOM OT AaKTHBUTE, IIACHBHTE,
IIPUXOAHTE H pasxoAnTe. Bcudky Te ce M3BBpPINBAT HA OCHOBATA HA HANH-AOOpATa IIPELICHKA, KOATO €
HAIIPAaBEHA OT PBKOBOACTBOTO KbM AaTaTa Ha H3rOTBAHETO Ha (DHHAHCOBUA OTYET. ACHCTBUTEAHHTE
pe3yATaTy OMXa MOTAU AQ CE PA3AHYABAT OT IIPEACTABEHUTE BbB (DHHAHCOBUTE OTIETH.
[TpubAM3HTEAHHTE OLIEHKH IIOAACKAT HA IIPEPASLACKAAHE, AKO HACTBIIAT IIPOMEHU B OOCTOATEACTBATA,
Ha KOUTO ce 0asupar, HAH B PE3YATAT OT IIOAYYEHA HOBA MH(OPMAIIHA, HAH AOITBAHUTEAHO HATPYIIAH
OIINT.

Eq)CKTbT OT IpoMAHATA B CYCTOBOAHA HpI/I6AI/I3I/IT€AHa OIICHK2, CC€ IIPpU3HaBa IICPCHEKTHBHO YPE3
BKAFOYBAHCTO MY B neyaAbaTa uAu 32.1"}’62.’['2. 32 IIEPHUOA2, AKO IIPOMAHATA 3ACATST CAMO TO3U IIEPHOA UAHU
IIEpHUOAA HA ITPOMAHATA K 6T)A€H_II/I IIEPUOAH, AKO IIPOMSAHATA 3aCATa 1 ABATAa.

AOTOAKOB’ZL, AOKOAKOTO IIpOMsHATa B CYCTOBOAHATA HpI/I6AI/I3I/IT€AHa OILICHKA BOAH AO IIPDOMCHH B
AKTUBUTE U ITACUBUTE, AW C€ OTHACA AO KOMIIOHCHT OT KallTaAa, TA CE€ IIPU3HABA YPE3 KOPUITHUPAHE HA
0AA2HCOBATA CTOMHOCT HA CBbpP3aHMA AKTHUB, ITACHB HMAHM KOMIIOHCHT OT KallkuTaAa B IIEpHOAA Ha
IIpoMsAHaTa.

I'pemxn
I'pertkur OT MUHAA IIEPHOA Ca IIPOIYCKH HAM HETOYHO IIPCACTABAHE Ha (DIHAHCOBUTE OTYCTH HA IPyIIATa
32 GAUH HAM IIOBEYEC MHHAAM OTYCTHH IIEPUOAM IIPOHSTUYAIIM OT HEHU3IIOA3BAHE HAHM HEIIPABUAHO
H3IIOA3BAHE HA HAACKAHA HH(OPMAIUA, KOATO:
¢ ¢ OmAa HAAMYHA KBM MOMEHTA, B KOHTO (DHHAHCOBUTE OTYETH 33 TE3H IIEPHOAM €A OHMAK
OAOOpEHN 32 IIyOAUKYBaHE;

® ¢ MOXKEAO, IIPUIIOAATAHETO HA PA3YMHH YCHAUA, Ad OBAC IIOAYYICHA H B3€TA IIPEABHA IIPH
HM3rOTBAHETO U IPEACTABAHETO HA Te3U (PUHAHCOBH OTYETH.
Tesu rperku BKAIOYBAT e(DEKTHTE OT MATEMATHYIECKH IPEILKH, IPEIIKH IIPU IIPUAAraHe Ha CYETOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAM HETOYHO IIPEACTABAHE HA (DAKTH M M3MAMH.
I'pemkn mo cvucbra Ha MCC8 morar Aa Bb3HHKHAT BBB Bpb3Ka C IIPH3HABAHETO, OLICHABAHETO,
IIPEACTABSHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (pHHAHCOBHTE OTIeTH. | loTeHIImAAHITE TperKu
32 TEKYIIUA IIEPUOA, OTKPUTH B CBIIHUA, CE KOPUIHPAT IIPEAN (PUHAHCOBHUTE OTIETH AA CE OAOOPAT 32
yOAMKyBaHe. BbIIpekn TOBa, IPEIIKY IIOHAKOrA C€ OTKPUBAT B IIOCACABALLl IIEPHOA U TE3H IPEIIKH OT
ITPEAXOAHH ITEPHOAH CE KOPUTHUPAT.
I'pyrrara kopurupa cbC 3aAHA AATa CHIIECTBEHUTE IPEIIKN OT IIPEAXOAHN IIEPHOAH B IIbPBUA (PUHAHCOB
OTYET, OAOOPEH 32 IIYyOAHKYBAHE CACA KATO Ca OTKPHTH YPE3:
® IIPEH3YHCAABAHE HA CPABHUTEAHHTE CYMH 32 IIPEACTABEHHSA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEITTKA;
HAU
® B CAyYali, Y€ IPEIIKATA € BB3HUKHAAA IPEAN HAM-PAHHO IIPEACTABEHHUA ITPEAXOAEH IIEPHOA,
MPEU3IUCAABAHE HA HATYAAHOTO CAAAO HA AKTHUBHTE, ITACUBHUTE U KAITUTAAA 32 TO3H IEPHOA.
I'perika OT IPEAXOAEH IIEPHOA CE KOPUTHUPA IIOCPEACTBOM IIPEUIIUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIPHAOKHMO Ad CE OIPEACAH HAKOM oT cuenududnnte edeKIH 3a IEPHOAA HAM
KYMYAQTUBHHA €(DEKT OT Ta3HU IPEIIIKA.

®PuHaHCOBU HHCTPYMEHTH
DyHAHCOB MHCTPYMEHT € BCEKH AOIOBOP, KOHTO IIOpaxAa (DMHAHCOB aKTHB 332 AAACHO IIPCAIIPHATHE H
(PUHAHCOB IIACHB HAM KaIIUTAAOB HHCTPYMEHT, 3a APYIro HIpeAupuAruelpymara npusHaba (pUHAHCOB
aKTHB AN (DHHAHCOB ITACHB B OaAdHCA, KOTATO CTaBa CTpaHa II0 AOTOBOPHHUTE YCAOBHA Ha (PUHAHCOB
MHCTPYMEHT.

®uHaHCOBHUTE AKTUBH U ITACUBH C€ KAACH(UIIUPAT ChraacHO nsucksanusara Ha MCC39.
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PuHAHCOBHTE HHCTPYMEHTH €4 :
e  (DuHAHCOBU aKTUBH;
e  DuHaHCOBU ITACHBU;

o Kammurasosu I/IHCprN[CHTI/I.

CBbp3aHH AU U CAEAKH MEXKAY TAX
I'pymara crrassa pasmopeadure Ha MCC24 mipu omrpeAeAsHe U OIIOBECTABAHE HA CBBP3aHUTE ANILIA.
CAGAKA MEKAY CBBP3aHH AHIA € IIPEXBBPASHE HA PECYPCH, YCAYTH HAH 3aABAKCHUSA MEXKAY CBbP3AHH
AmIla 6e3 3Ha4YCHHUE HA TOBA, AAAH CE€ IIPUAATd HAKAKBA IICHA.

Cn0utna caea AaTaTa Ha 6araHCA
CoburHa CACA AaTaTa Ha OaAdaHCA Ca OHE3W CHOUTHA, KAKTO OAATOIPHUATHM, TAKA M HEOAArOIIPHATHI,
KOHTO BD3HHKBAT MEKAY AdTaTa Ha OaAaHCA U AdTaTa, HA KOATO (DHHAHCOBUTE OTYETH Ca OAOOpEHHN 32
IIyOAHKyBaHe.
Pasrpannuasar ce ABa BUAA CHOHTHA:
®  TAKHBA, KOUTO AOKA3BAT YCAOBHSA, CBIIECTBYBAAU KbM Aarara Ha OaAaHca (KOPUIHPAIU CHOUTHA
CAEA AaTaTa Ha OaraHca);

®  TAaKWBa, KOUTO CA IOKA3ATCAHH 32 YCAOBHS, BB3HHKHAAM CACA AATATA HA OAAAHCA (HCKOPUTHPAIIN
CHOUTHA CACA AATATA HA DAAAHCA).

I'pynaTa kopurupa cCymMuTe, IPH3HATH BBB (DHHAHCOBHUTE OTYETH, 33 A OTPA3H KOPUIHUPAIIHTE ChOUTHA
CACA AaTaTa Ha 0AAAHCA B OCBBPEMCHABA OIIOBCCTABAHIATA.
I'pynaTa He KOpHUrupa CyMHUTE, IPHU3HATH BBB (PUMHAHCOBH OTYETH, 3d Ad OTPA3U HEKOPUTHPAIIUTE
cBOHTHA cAeA AaTaTa Ha Oasanca. Korato Hekopuruparure cbOMTHA CACA AATAaTa Ha GAAAHCA €A TOAKOBA
CBINECTBEHH, Y€ HEOIIOBECTABAHETO OH ITOBAHAAO HA CIIOCOOHOCTTA HA HOTpeOUTEANTE HA (PUHAHCOBUTE
OTYCTH AA B3CMAT CTOIIAHCKH pCIICHHsA, TPYIATa OIIOBECTABA CACAHATA HHQOPMAIHSA 33 BCAKA
CBINECTBEHA KATETOPHUSA HA HEKOPUTHPAIIIOTO ChOMTHUE CACA AATATA Ha DaAanca:
- €CTECTBOTO Ha CBOUTHETO;
u
- IPUOAM3HUTAHA OLICHKA Ha (PUHAHCOBHA My eDEKT HAM H3ABACHIHE, Y€ TAKABA OLICHKA HE MOMKE Ad ObAE
HAIIPABCHA.

Pa3zxoau o 3aemu
PasxoAn 110 3aeMH Ca AHXBH H APYIH Pa3sXOAHM, U3BBPIICHH OT IPYIATa BbB BPB3KA CbC 3aCMAHETO HA
dunancoBucpeactBa. Pasxoaure IO 3a€MH CEe IIPHU3HABAT KATO Pa3XOA B IIEPHOA2, B KOHTO ca
I/I3B'prICHI/I.

VYCAOBHU aKTUBU U IACUBH
VcaoBen mmacus e:
®  BB3MOKHO 3aABAKEHHE, KOCTO IIPOU3AN3A OT MHHAAHM CBOMTHA U YHETO CHILECTBYBAHE IIIe OBAE
IIOTBBPACHO CAMO OT HACTBIIBAHETO HMAM HEHACTDBIIBAHETO HA EGAHO HAH IIOBEYEC HECHUIYPHHU
ODbACIIIN CEOUTHSA, KOUTO HE MOTAT A2 OBAAT H3IIHAO KOHTPOAHPAHH OT IPyIIATa;
HAT
®  HACTOSAIIO 32ABAKCHIE, KOETO IIPOMU3AM3A OT MHHAAN CHOUTHSA, HO HE € IIPU3HATO, 3AI[0TO:
- HE € BEPOATHO 32 IIOTACABAHETO MY A2 OBbAE HEOOXOAHM H3XOAMAI IIOTOK OT PECYPCH, ChABPIKAIII
HMKOHOMUYECKH IIOA3H;
HAT
- CyMaTa Ha 3aAbAXKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIIEH HA HAACKAHOCT.
VCAOBEH aKTHB € BBb3MOMKEH aKTHB, KOWTO IIPOM3AM3a OT MHHAAM CBOHTHSA H YHETO CHIIECTBYBAHE IIIE
ObAC IIOTBBPACHO CAMO OT HACTHIIBAHETO AU HEHACTBIIBAHETO HA CAHO HAHU IIOBEYE HECUIYPHU ObACIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHHU OT IPyIIATA.
VcAoBHUTE aKTHBY U IIACHBH HE CE€ IIPU3HABAT.

Oruer 3a HapannTe IIOTOITH
prnaTa € IIPUEAO IIOAUTHKA 32 OTYHUTAHC M IIPEACTABAHC HA IAPHUYHHUTC IIOTOIM IIO IIPCKHA MCTOA B
OT4YECTa 32 HapI/I‘IHI/ITe IIOTOIIH.
HapI/I‘IHI/ITC IIOTOIIU CC KAaCI/Iq)I/IL[I/IpaT KaTo HapI/I‘{HI/I IIOTOIIHN OT:
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OmnepaTtiBHA ACHTHOCT;
MuBecrurnmonna AefHOCT;

dunancoBa AEHHOCT.

OTuer 32 mpoMeHUTE B COOCTBEHMA KAIIUTAA

prHaTa IIPCACTaBA OTYCT 32 IIPOMECHUTE B cobcTBeHusA KaITuTaA, B KOMTO Ce IMOKA3Ba:

rme4aAbaTa HAM 3ary0ara 3a IIEPHOAR;

BCEKH IIPHXOA HAH PasXOA 32 IIEPHOAA, KOHTO CBIAACHO H3HCKBAHHATA HA APYI CTAHAAPT HAN
pasACHEHUE Ce IIPU3HABA AHPEKTHO B COOCTBEHHA KAIIHTAA, KAKTO M OOINATa CyMa HA TE3U
CTATUH; U

001112 cymMa Ha IPUXOAUTE U PA3XOAUTE 32 IIEPUOAA (M3YHCACHH KaTO COOp OT TOPHUTE ABE), KATO
oOIIHTE CyMH, OTHACSAIIN CE KbM IIPUTEKATEAUTE HA COOCTBEHHUS KAIIHTAA HA TPyIata Mafika u
KbM MHHOPHTAPHUTE COOCTBEHUIIH, CE ITOKA3BAT IIOOTACAHO;

32 BCEKHM KOMIIOHEHT Ha COOCTBCHHA KaIHTaA edEKIUTe OT H3MEHEHHATA B CYCTOBOAHATA
IIOAUTHKA ¥ KOpeKIuuTe Ha rperku cbraacao MCC 8.

CyMHTEe Ha OIICPAI[HHTC CbC COOCTBCHHIIUTC HA KAIINTAAL, ACHCTBAIIHE B KAYCCTBOTO CH Ha
IIPUTEKATCAH Ha COOCTBCHHSA KAIIMTAA, KATO IIPEACTABH IIOOTACAHO PASIPCACACHHCTO MEHKAY
COOCTBEHUIINTE;

CAAAOTO Ha HEPasIpPEACACHATA Ieuarda (T.e. HaTpylaHara medarba MAX 3ary0a) B HAYaAOTO Ha
IICPHOAA B KbM AATATA HA OAAAHCA U ABIDKCHIATA 32 IICPHOAZ;

M3paBHABAHE HA OAAAHCOBATA CTOMHOCT HA BCCKH KAAC OT BHECCHHS KAIIUTAA M BCHYKH PE3CPBU B
HAYaAOTO U B Kpas Ha IIEPHUOAA, KATO BCAKA IIPOMAHA CE OIIOBECTABA OTACAHO.

AOITBAHUTEAHA MH®OPMALIMA KbM CTATHMUTE HA ®PMMTHAHCOBHUA OTUET

1. Baaauc
1.1. UmoTH ,MammH", CHOPBXKEHNA U 000pyABaHE

3em | Crpaa | Cropmxen 1;%:;‘;;‘;’: TpancroprH iff;: Kanmurasusupa | OGm

u u us e ¥ CPEACTBa " HU Pa3XOAH o

OryerHa cToHHOCT
Caapo xbMm 31.12.2022 -
ocnnuan 2 2
Caano xbm 31.12.2023 - - - 2 - - - 2
TTocmsnunu 659 | 2812 30 63 63 15 3642
Caano xbm 31.12.2024 659 | 2812 30 65 63 15 - 3644
Amoprusanua
Canao xbMm 31.12.2022 -
Caapao x6M 31.12.2023 - - - - - - - -
TMocrbmman 412 2 51 5 6 476
Caano xbm 31.12.2024 - | 42 2 51 5 6 - 476
bBasancoa crodrocr
Baaancosa croiiHOCT KBM _ _ _ 2 . . . 2
31.12.2023
Basaricosa croitHoct KbM 659 | 2400 28 14 58 9 - 3168
31.12.2024

KbM Aarara Ha CbhCTaBAHE HA KOHCOAHAHPAHHUA (DHHAHCOB OTYET, HAMA IIO€TH AOTOBOPHUTE 3aAbAMKCHUA
32 IPUAOOHBAHETO HA HMOTH, MAILIMHHU H ChOPDBIKCHU;

OrmoBectsBaHe 32 OTPAHNYCHHUA BBPXy IIPaBOTO Ha cobcrBeHOCT: HiAMa orpanmdernus Bppxy IpaBOTO Ha
cobcTBeHOCT. BeHdKu akTuBH ce IIOA3BAT B ACHHOCTTA Ha IPyIIaTa.

1.2. ApAroTpaiinu HeMaTepUAAHH AKTHUBH
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Mpasa | e | e | OO
OruerHa croHHOCT
Caapao x6M 31.12.2023 - - - -
Tocnrenuau 3 3
Caano kbm 31.12.2024 3 - - 3
Amoprmsanua
Caapo xbm 31.12.2023 - - - -
Caapao x6M 31.12.2024 - - - -
basarcosa crofirocr
Baaancosa croiinoct kM 31.12.2023 i i i i
Baaancosa croiiHoct kM 31.12.2024 3 i i 3
1.3. Marepuasnu 3amacu
Bua 31.12.2024 r. 31.12.2023 r.
Marepuaan B T.4. /HeTO/ 32 -
Ocrosru mamepuanu 32
ITpoaykiusa /Hero/ 139 -
TIpodyxyus 139
Croxu /uaero/ 1077 -
Cmoxu 1077
HesapppieHo mpou3BoACTBO /HeTO/ 68 -
Hesasspauero npoussodcmeo 68
OG0 1316 -
1.4. Texyuu THProBCKH U APYT'HL B3€MaHUA
Bua 31.12.2024 31.12.2023 r.
B3emanusa ot CBbpP3aHH AUIIA U3BBH rpynara /Hero/ - 195
Bsemanus no npodasicou 195
Bsemannsa no npoaaxxbu /uero/ 110 -
Bsemarun no npodancou 110
B3emanmns no npepocraBeHu aBaHcu /Hero/ 5168 -
Bsemanus no npedocmaseriu asaticu 5168
B3emanusn no csAebHu criopose /HeTo/ 4 -
Bsemarun no cedebru cnopose 4
Apyru Tekylnu B3eMaHUA 35 -
TTpedocmaseru capanyun u denosunu 13
ITpeonnamernu pasxoou 4
Apyeu ssemarus 18
OG0 5317 195
1.5. Texyiuu (pHAHCOBU AKTUBU
Texymu pUHAHCOBU aKTHBU 31.12.2024 r. | 31.12.2023 r.
KpeanTu n B3emanus 20 257 114
DuUHAHCOBH AKTHBH Ha PA3IOAOKEHIE 32 IPOAAKOa 142 107
O06mmo 20 399 221

1.5.1. KpeanTn 1 B3eMaHUA — TEKyIITH
| Bua 31.12.2024 r. | 31.12.2023 1. |
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Kpeanrn 261
Bsemanus 11o NpeAOCTaBEHH ACIIO3NTH 19 996 114
OG0 20 257 114
1.5.1.1. Kpeantn — Texymm
Bua 31.12.2024 r. | 31.12.2023 r.
B3emaHnus 10 KPEAUTH OT HECBbP3aHU AuLa /HETO/ 261 -
Bsemarus no xpedumu om necswpsanu auya 257
Bsemarua no auxeu no kpedumu om mecsvpsanu auya 4
OG0 261 -
1.5.1.2. BsemaHus 10 ACIIO3UTU — TEKYIIH
Bua 31.12.2024 r. | 31.12.2023 r.
B3emaHuUs M0 ACTIO3UTH OT CBBbP3aHU AMIA H3BBH rpynara /Hero/ 19 996 114
Bsemarus no denosumu om cevpsanu auya usevr epynama 19 351 114
Bsemarnusa no auxeu no denosumi om cewhsany Auya usevH spynama 645
OG0 19 996 114
1.5.2. ®uHAHCOBU aKTHBH HA PA3IIOAOKEHUE 32 IPOAAKOA
Bup 31.12.2024 r. | 31.12.2023 r.
HeKoHTpOAUpAIIN yIaCTUS B KAIIMTAAU HA TPEAIPUATUS 142 107
OG0 142 107
1.5.2.1. HexoHTpOAMpAIY yIACTHA B KAIINTAAA Ha IIPEANPUATHSA — TEKYIIH
31.12.2024 r. 31.12.2023 r.
Bua - -
pasmep CTOHHOCT pasmep CTOHHOCT
Hexkcr axeHepeinrsa KOHCYAT AN 0,53% 110 0,53% 107
beaacuma AA 2% 32
OG0 142 107
1.6.ITapuusu cpeacTBa
Bua 31.12.2024 r. 31.12.2023 r.
ITapuunu cpeacTBa B Opoit 1 -
6 1064 1
ITapuunu CpeACTBA B PA3MAAIIATEAHN CMETKHU 65 13
6 1064 65 13
OG0 66 13
1.7. CoGcrBeH KamuTaa
1.7.1. OcHoBeH KamrTaA
31.12.2024 r. 31.12.2023 r.
Asuzonep aKL(I/IE?I(‘)fIaCOBe Croiinocr | Ilaarenu | % Asaa aKLII/IE?I(“)iCOBC Croiiaocr | ITaarenu | % Asaa
40 415 527 40 415 527 | 40 415 527 | 84,46% 175 567 175 567 175567 | 75,87%
TK XOAA AA
HA® KOHKOPA
(I)QHA—7 CAVT 3130 966 3130966 | 3130966 | 6,54%
WICT FOPBIT
Apyru FOA 789 376 789 376 789 376 1,65% 41978 41978 41978 18,15%
Dusmyuecku AU 3514756 3514756 | 3514756 | 7,35% 13 841 13 841 13 841 5,98%
O6mo: 47 850 625 47 850 625 | 47 850 625 | 100,00% 231 386 231 386 231386 | 100,00%

Ha 14.10.2024 roa. TK-xoaa AA-ApyxectBoTOo Maxkopuraper coOctseHuk Ha TK-mmorn AA e
IIPOAGAO IIPH YCAOBHATA Ha perto-cAeaka ¢ Texcum Oanx AA 2 100 000 Opos axkunn ot xamurasa Ha TK-
nvota A/ KaTo 3amassa IIpaBoOTO CH Ha IAac B 00IOTO chOpaHne Ha akimonepure Ha TK-nmora AA.
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1.7.2. Pe3epBu

O6um pesepsu CHeL;iif;iipaHH Apyru pesepsu OG0 pesepsu
PesepBu xpM ) ) ) )
31.12.2023 r.
YBeAnueHus oT: 258 - (18 968) (18 710)
Pasepsu om eausare 258 (18 968) (18 710)
PesepBu xpM
31.12?2024 - 258 - (18 968) (18 710)
1.7.3. ®unaHCOB pesyATar
DUHAHCOB pe3yATAT Croiiaocr
YBeAnueHus oT: 70
I Teuanba sa z0dunama 2023 70
ITeuaaGa xbpm 31.12.2023 . 70
Meuas6a xbm 31.12.2024 . 70
3ary6a xpm 31.12.2022 r. (48)
ITpensuncaen ocrarpk keMm 31.12.2022 1. (48)
3aryb6a xem 31.12.2023 r. (48)
VBeAanmueHns ot: (366)
3azyba s3a z0dunama 2024 3)
Apyeu (363)
3ary6a xpm 31.12.2024 r. (414)
®unancos pesyarar xpm 31.12.2022 1. (48)
®unancos pesyarar kpm 31.12.2023 r. 22
®unancos pesyarar Kkpm 31.12.2024 r. (344)
1.8. Herexymm (pHAHCOBH ITACUBU
31 aexemmpn 2023 ABroKkeHne Ha OTCpoYeHHUTE AAHbIWM 32 2024 31 Aexemmpn 2024
YBCAMYICHUC HAMAaACHHEC
Bpemenna pasauka
BpeMeHHa OTCPO‘ICH BPeMeHHa OTCPO‘IeH BpeMeHHa OTCpO‘IeH BPeMeHHa OTCPO‘ICH
pa3Auka AAHBK pa3sAuka AAHBK pa3Aauxka AAHBK pa3sAmuka AQAHBK
AKTHBY II0 OTCPOYEHH AAHBIIH
OO0110 akTHBH: - - 14 1 @) - 12 1
ITacuBu 110 OTCpOYEHU AAHBIU
Antoprusarm 1408 140 (74) %) 1334 133
OO01r0 nacusu: - -1 1408 140 (74) (7 1334 133
OTrcpoueHu
AaH”lI:I_[I/I i) ) | (1394) (139) 72 7 (1322) 132)
1.9. ®uHaHCOBH NACHBY OTYHUTAHM II0 AMOPTHU3UPHUPYEMA CTOMHOCT
Bua 31.12.2024 r. | 31.12.2023 r.
3aABAKEHUS ITO TOAYIEHH KPEAUTH 769
00610 769 -
1.9.1. KpeanTn — TeKymm
Bua 31.12.2024 r. | 31.12.2023 r.
3aABAKEHHSA 110 KPEAUTH KbM CBBP3aHH AWIA H3BBH IPyIaTa 451
3aABAKEHHSA 10 AUXBH 110 KPEAUTH KbM CBBP3aHH AHIIA H3BbH IPYIATA 318
O6mo 769 -

1.10. Texy1u TEProBCKY U APYTH 3aAbAYKEHUA
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Bua 31.12.2024 r. 31.12.2023 r.
3aABAKEHHA KBM CBBP3aHH AMIIA U3BBH IPyIIaTa 80 166
Badwancerus no docmasku 80 166
3aABAYKEHUA 110 AOCTABKH 41 1
Apyru TeKyiu 3aAbAYKEHUA 78
Sadvwerus no caparyuu u denoumu 20
Sadwvaowerus no aAusurzosu 002060pu 55
Apyen sadwancerus 3
OG0 199 167
1.11. AaHBbYHU 3aAABAYKEHUA
Bua 31.12.2024 r. 31.12.2023 r.
AarbK BBPXy AODaBEHATA CTOMHOCT 11
AaHbK BBPXY AOXOAUTE HA (PU3HYECKUTE AHIIA 1
AaHbK BBPXY pasxoAUTe 1
Apyru saHbrin 5 11
OG0 18 11
3aABAKECHHATA 32 AAH'BITH Ca TEKYIIIM.
1.12. 3aabAKeHHA KbM IIEPCOHAA
Bua 31.12.2024 r. 31.12.2023 r.
3aAbAKEHHE KBM IIEPCOHAA 13
6 1.4, 3006ANCCHUA N0 HEUSHOAIBAHIU OIINYCKU 13
3aABAKEHHE KM COLIMAAHO OCHUTYPABAHE 1
OG0 14 =
2. OTuer 32 AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoau ot mpoAa>KOH
Bua npuxoa 2024 r. 2023 r.
ITpoaa>xOu HA IPOAYKIUA B T.4. 16 -
Tlpodascou na moxan 16
ITpoaakOu HA yCAyTH B T.4. 521 -
TIpodanctu na naemu 521
Apyru npuxoAu B T.4. 161 31
TIpodasnctu na xoncymamusu 134
Omnucanu sadweincerns 9 31
Tlpodanctou na AMA 3
Apye s
OG0 698 31
2.1.2. ®uHAHCOBH IIPUXOAU
Bua npuxoa 2024 r. 2023 r.
ITpuxoAn OT AUXBH B T.U. 175 1
70 1MEP206CKU 3aeMU 13
70 denosumu 162 1
Ot onepanmu ¢ pUHAHCOBU MHCTPYMEHTH 3 81
O6mo 178 82
2.2. Pazxoam
2.2.1. U3moA3BaHM CypOBUHH, MATEPHAAU ¥ KOHCYMAaTHUBH
Bua pasxoa 2024 r. 2023 r.
l'opuBHE 1 cMa30YHM MaTepHAAT 1

EA. emeprus

Boaa
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Odouc MaTepuaAd 1 KOHCYMATHBH 1
MaTepuaAu 32 peMOHT 8
Apyrn marepuasn 1
O6mmo 13 =
2.2.2. Pa3xoAu 32 BBHIIHU YCAYTH
Bua pasxoa 2024 r. 2023 r.
Haemu 32
PemonT 8
CpOOIIUTEAHH YCAYTH 6
KoncyATanckrm u Apyru AOTOBOpH 30
3acTpaxoBKn 8
AaHbIu U TaKCH 58 9
Oxpana 3
ABoHaMEHTH 32
ITopApBKKa HA 0GOpyABaHE 3 1
FOpuangecku ycayru 1
HCBECTHIIMOHHY YCAYTH 5
Pa3xoAH 110 BAUBaHE 10 5
EA. eneprus 2
Apyru pasxoAHn 3a BBHIITHHE YCAYIT 8 1
OGuro 206 16
2.2.3. Pa3xoAu 32 aMOPTHU3ALUH
Bua pasxoa 2024 r. 2023 r.
Pa3xoAu 3a amopTH3alIIA HA AAMUHUCTPATUBHH 101 -
QuA2ompating Mamepuasiy akmusn 101
OG0 101 =
2.2.4. Pa3dxoAU 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA
Pasxoau 3a: 2024 r. 2023 r.
Pa3xoAm 3a 3amiAaTy HA B T.9. 407 22
npoussodcmeent nepeoran 20
adMunucmpamusen nepcoran 387 22
PasxoAm 3a OCUTYPOBKH HA B T.4. 68 1
1POU3600CIIBeH NEPCOHAN 4
adMunucmpamusen nepcoran 64 1
O61mo 475 23
2.2.5. Apyru pasxoan
Bup pasxoa 2024 r. 2023 r.
Pasxoan 32 KOMaHAHPABKI 1
Pasxoan mpeacraBuTeAHI 8
PasxoAHM 32 AbP/KABHH TAKCH 12
Pasxoan 6e3 AOKyMeHT 5
Ob6esmrereHus 14
Apyru pasxoan 1
OG61mo 41 -

2.2.6. ITpomMeH: B HAAWYHOCTHTE HA FOTOBATA IIPOAYKIMA M HE3aBBPIIEHO IIPO3BOACTBO

Bua pasxoa 2024 r. 2023 r.
VismeHeHue Ha 3am1acHTE OT NPOAYKLMA /HeTO/ 11 -
Wsmerenue na sanacume om npodyxyus 11
O6m0 1 -
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2.2.7. ®UHAHCOBH PA3XOAHU

Bua pasxoa 2024 r. 2023 r.
Pa3xoAu 32 AUXBU B T.4. 24 3
10 MIBPLOBCKY 3aeMU 24 3
Apyru ¢punancosu pazxoau 4 1
O6mo 28 4
2.2.8. Pa3xoa 3a AaHBIHA
Bup pasxoa 2024 r. 2023 r.
Apyrn 4
O06mI0 4 -
APYT' OITOBECTABAHIA

1. Cebp3aHu AUIA U CACAKH ChC CBBP3aHH AU
Apy>kecTBOTO OIIOBECTABA CAEAHHUTE CBbP3aHH AHIIA:

- CoOCTBEHUK HA KAIINTAAA HA APY/KECTBOTO YIIPAKHABALL KOHTPOA /IIPEAIIPUSTHE MAFKa/:

TK XOAA AA — 84,46 %. Apmueproro apyxectso ITIIC-Fmorn AA e coberBernk ma 291 111
axruu ot KarmuTasa Ha TK-Fmotm AA, koeto mo cmucbaa Ha 9a. 187¢, aa. 1, 1. 2 oT T'bproBekus 3aK0H
ce ABfABA CAyYall, IPUPABHEH HA IIPUAOOHUBAHE HA COOCTBEHU AKIIHM.

- KAro90oB pBKOBOAEH IIEPCOHAA HA IIPEATIPHATHETO:
CoBer Ha AHpeKTOpHUTE:
Bopucaasa FOpuepa Pusericka - mpeaceaaTeA
Mapun Kpanos CroeB — H3ITbAHHTEAEH YACH
Beako I'eoprues MaHOB — HE3aBUCHM YACH

- KAro9oB pbKOBOAEH IEPCOHAA HA IIPEATIPHATHETO MaiiKa:
CoBer Ha AHpPEKTOpPHUTE !
Bopucaasa FOpuesa Pusericka - mpeaceaaTea
Mapun Kpanos CroeB — H3IIbAHHTEAEH YACH
Cepreii [Terpo PeBascku — HE3aBUCHM YACH.

- Apmeprn npeanpustus Ha TK Umota AA — TTTC-umotr AA, EVIK131111996 1 Mtaa mebea EOOA,
EVIK130914216. 1 asere yaactus ca upupaodburu ot TK-umora AA B pesyATaT Ha BAUBAHETO CHOTBETHO
na — [ Iporpamuu npoaykru u cucremu AA u AoOpyanxancka medea AA,

- Apyru cBbp3anu Ana:
Apyru cepp3sanu anma ca AptepruTe Apyxectsa ot rpynara Ha TK Xoaa AA, EVIK121657705

AKIIMOHEPHO
yuacrue Ha TK-x0aA
Arbmiepan npeanpuarua Ha TK-xoaa AA AA
Arpoxkom6 AA B auxsuaarua EVIK:118021120 82,98%
Araac AA B auxsuaarug EVK: 126003168 95,28%
Beaacuia AA EMK:811160416 80,50%
Bbsia 60p AA EMK:822106067 73,72%
Msrpes AA EMK: 106006580 79,72%
Moaya AA EMK:117008114 97,46%
Muak komepcrnar EOOA ENMK:130936999 100,00%
Texmorekc AA ENMK:822150722 90,56%
TK Awusuar OOA EMK 130017743 70,00%
TK Ilpoaaiia AA EMK 118581165 50,00%

27




“TK UMOTI”AA
MEXAMHEH KOHCOAUAMPAH OMMTHAHCOB OTUET KbM 31.12.2024

| Tysama 73 EOOA EVIK 833163906 | 100,00%

A0X0AH Ha KAIOUOB PBKOBOACH IIEPCOHAA!
Hauncaennte cooxoan xkpm 31.12.2024 1. Ha KAFOYOBUA PBKOBOACH IIEPCOHAA ca B pasmep Ha 50 XHA.AB.,
BKAFOYHUTEAHO U Bb3HAIPAKACHHATA HA PBKOBOAHHSA IIEPCOHAAA HA ABILIEPHUTE APYKECTBA.

ITpoaa>kOu Ha CBBp3aHM AKLA

Kauent Bua caeaka 31.12.2024 1. 31.12.2023 r.
TK Xoaa AA poAaxba Ha yCAyra 21
OO61mo 21 -
IToxynku oT CBBpP3aHU AHIIA
AocraBunk Bua caeaka 31.12.2024 r. 31.12.2023 r.
Muak Komepcuan EOOA ITOKYIIKA Ha YCAYTa 6
OG0 6 -
B3emaHusA o1 CBBp3aHU AHIIA
Kaunenr 31.12.2024 r. T'apannmm 31.12.2023 r. T'apaanmn
Iporpaman npoAykru u cucremu AA 129 HE
Kaymer AA 32 He
Puackm aem AA 27 He
Paaen tekc AA 1 He
Aobpyaxancka mebea AA 6 He
OG0 - 195
3aABAYKEHHA KbM CBBhP3aHH AHUIIA
AoCTaBunuK 31.12.2024 r. Tapanmm 31.12.2023 r. Tapanmun
TK Xoaa AA 166 He
Texuo texkc AA 80 He
O61mo 80 166
ITpeAOCTaBEHM ACTIO3UTH HA CBBP3aHM AUIA
Aorosopen
Konrparenr pasmep HA A % TTapex OGesneuenns/Tapanumm
AETIO3UTA
TK Xoaa AA 19 351 0,5% HAMA
Kparkocpouna uacr 1o ABATOCpoYHa YaCT IO
KonTparent AMOPTHU3UPyEMA CTOMHOCT AMOPTHU3UPYyEMA CTOHHOCT
T'AaBHHIIA Auxsu T'AaBHHIIA Anxsnu
TK Xoaa AA 19 351 645
OGuro 19 351 645 > -

Hauucaeun IIPUXOAU AUXBH 110 IIPEAOCTABEHU ACIIO3UTH KbM CBBP3aHU AUIA

K TIpupoGurn B pe3yarar Ha BauBaHe kbM | Hauncaenu | IToayuenn | Bzemame xbm
OHTPAreHT
04.04.2024 r. npes 2024 r. | mpe3 2024 r. | 31.12.2024 r.
TK Xoaa AA 488 162 5 645
O6m10 488 162 5 645
HOAy‘-IeHI/I 3a€MH OT CBbP3AaHU AUIIA
AoroBopen
Banuka / Kpeaurop pasmep Ha A% ITaaex OGesmeuenus/Tapannun
KpeAurTa
TK Xoaa AA 451 6,63% 2024 He
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CaaAa 110 TTIOAYYEHM 3a€MH OT CBBP3aHU AUIA

Kparkocpouna gacr 1o ABATOCpOYHA YACT IIO
Banxa / Kpeaurop AMOPTU3UPYEMA CTOMHOCT AMOPTU3UPYEMA CTOHHOCT
T'AaBHUIIA Aunxsu T'AaBHHIIA Aunxsu
TK Xoaa AA 451 318
O6m10 451 318 - -
HauncaeHu pa3XxoAU 32 AUXBY IO IOAYYEHU 3a€MU
Hauncaenu | Ilaarenn | 3aabasxenue
Kpeaurop ITpuaoGuTH B pE3yATAT HA BAUBAHE KBM
04.04.2024 r. npes 2024 r. | mpes 2024 r. | 31.12.2024 r.
TK Xoaa AA 400 24 106 318
OGrro 400 24 106 318

2. PUHAHCOBU PUCKOBE

OcHOBHH PHCKOBEC Ha KOHUTO € M3AOKEHO I'PyIIaTa ¥ KOUTO IIPOU3TUIAT OT CpI/IHaHCOBI/ITC HUHCTPYMCHTH:
° HaB’deH PHCK C HETOBUTC KOMIIOHCHTH:

-BAAYTCH PHCK, IPOH3TUYAIN OT BAPHPAHETO HA CTOMHOCTHTE HA (DHHAHCOBUTE HHCTPYMEHTH
ITOPaAM IPOMEHH Ha BAAYTHHTE KYPCOBE;

-AHUXBCH PHUCKAa Ha CIIpAaBEAAHBATA CTOIZHOCT,HPOH3TH"I3LH OT BapHUpPaHETO Ha CTOMHOCTHUTE HaA
Cl)I/IHaHCOBI/I HHCTPYMEHTH IIOPAAHM IIPOMCHH B ITA3APHUTC AMXBCHH IIPOICHTH,

-IIEHOBU PHUCK,IIPOU3THYAII OT BAPHUPAHETO HA CTOMHOCTTA Ha (DHHAHCOBHUTE MHCTPYMEHTH B
PE3YATAT Ha IIPOBEHH B ITa3aPHUTE IIEHM;
ITasapHHAT PHCK BKAIOUBA HE CAMO BB3MOKHOCT 34 3ary0a, HO CBIIO TAKA M BB3MOKHOCT 3a ITedarba.

° KPCAI/ITCH PHCK CBBpP3aH C Bb3MOXKHOCTTA Y€ €AHATA CTPAaHA IIO CpI/IHaHCOB HUHCTPYMCHT HsAMaA Ad
HU3ITbAHH 3aAABAKCHHUC, KOCTO ITIIC AOBCAC AO (i)I/IHaHCOBa 3ary6a 3a ApyraTa CTpaHa.

¢ AUKBHAGCH pPHCK, IPOHSTHYAIN OT BB3MOKHOCTTA IPyIATA Ad CpPEIIHE TPYAHOCTH IIpU
HAOMPAHETO HAa CPEACTBA , 332 Ad H3IBAHU AHIUKHUMEHTUTE CH, CBbpP3aHH C (DUHAHCOBU
HHCTPYMEHTU.AUKBUAHHAT PUCK IIPOM3THYA OT HECIOCOOHOCTTA Aa CE IIPOAaAe (PHHAHCOB
AKTHB OBP30 Ha CTOMHOCT, OAM3KA AO CIIPABEAAHBATA MY CTOMHOCT.

IToamrukara Ha rpymara 3a HAAOCTHO VIPAaBACHHE HA PHUCKOBETE € ChbCPEAOTOYEHA M HMa 32 LIEA A
HAMAAU €BEHTYaAHHTE HeOAaronpuAtHu edekTH BbpXy (puHaHCOBHA pe3yArar. I'pymara HAma npuera
ITOANTHKA 32 XEAXKHUPaHe Ha (DHHAHCOBUTE PHCKOBE.

Baayren puck

BaayrauaT puck e cBpp3aH ¢ Bb3MOKHOCTTA IIPUXOAUTE OT ACHHOCTTA HA APYKECTBOTO A2 O'bAAT
IIOBAMAHU OT IIPOMEHHTE HA BAAYTHHSA KYpPC Ha A€BA KbM APYrH BaAyTH. B crpama karo boarapus,
HECTAOMAHOCTTA Ha A€BA MOKE Ad IIPEAN3BUKA NKOHOMHUYECKA HecTabHAHOCT. PUKCHPAHETO HA A€BA KbM
CAMHHATA EBPOIIEIICKA BAAYTA AOBEAC AO OIPAHMYABAHE HA KOACOAHUATA B KYPCA HA ACBA KbM HAAOKEHHTE
KAaTO OCHOBHH UYiKAH BAAYTH.

AnxBeH pHCK:

AMXBEHUAT PUCK € CBbP3aH C BBb3MOXKHOCTTA AHXBeHHTE paBHuIna npu kouro TK-Hmora AA
puHaHCHpa CcBOATA AEHHOCT, A4 CE IOBHUIIAT U B PE3YATAT, HETHHUTE IPHUXOAU Ha APYKECTBOTO Al
HamaAedT. To3n pruck Moxe A2 ObAE YIIPABAABAH IIOCPEACTBOM H3IIOA3BAHE HA PASAMYHH M3TOYHHUIM 32
puHaAHCHpaHE (THPIOBCKH 32€MH, BBTPEIIHO-(PUPMEHA 3AAABKHAAOCT, OAHKOBU KPEAHTH U Ap.).

3. Kopexkiusa Ha rpeniku
[1pes TexyIua HEpHOA HE Ca U3BBPIIBAHU KOPEKIIMH B CAAAOTO HA HEPA3IIPEACACHATA II€9aADa
ITOPAAY IIPOMAHA B CICTOBOAHA IIOAUTHKA MAN TPEIIIKHE

4. Kopekiun Ha TpUOAU3UTEAHH OIIEHKHI

He ca I/ISB’prHBaHI/I KOpCKL[I/II/I B pasMepHTe Ha HpI/I6AI/I31/IT€AHI/ITC OIICHKH, KOUTO Aa OKa3BaT
CBIICCTBCHO BAUAHYIC BbB CpI/IHaHCOBI/IH OTYECT .
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5. YcAOBHM aKTHBH U ACUBU
I'pymraTa He e moemaAa rapasItie, OOesIeYeH s OT TPETH CTPAHU U HE € IIPOAOCTABAAO TAKHBA Ha
TPETH CTPAHH.

6. Cr0uTHA cAeA AaTaTa HA OaAaHCA

Ha 27.01.2025 roa. ,, TK-XoaA™ AA e uskyrua ot Tekcum 6arnk AA obparao 2 100 000 6p. akiuu ot
karmuTara Ha TK-MMotr AA 1 e 3aTBOpHA PErmo-CACAKATA, CBLAACHO JCAOBHATA HA AOTOBOpPa C OAHKATA.
Ha 13.02.2025 roa. TK-umotn AA 3axkyu (pruHAHCOBH HHCTPYMEHTH IOA (hOpMaTa Ha IIpaBa 3a ITOKYIIKA
HA OOWKHOBCHH, IIOMMCHHH, OC3HAANYHN AKIIUU OT ITbPBUYHO IIYOAUYHO IIPEAAAraHE HA CMECHA 32
YBEAHYEHHETO Ha Karurara Ha PoHA 3a eHepreruka u eHepruiian uxoHoMun-OEEN AACHLI. ITpasara
ca B pasmep Ha 800 000 6pos mo 0,001 AeBa 3a Opoii. Besko mpaBo AaBa BB3MOKHOCT Ad €€ IPHAOOHAT 8
Opos akIMK OT YBEAHYEHHETO Ha Kanmraaa Ha QPoHA 3a eHepreruxa n eHepruiinn uxkoHomun-OEEN
AACHLI, karo emucuonHara crofinoct Ha 1 Opoit akmus e 1.20 Aesa.

7. AeHicTBAIIO IIpEAIPUATHE
PBKOBOACTBOTO HA TpymaTa CYMTA de IPYIATA € ACHCTBAINO IIPCAIIPHATHAC U INE OCTAHE Ad
ACHCTBA, HAMA IIAAHOBE 1 HAMEPEHHS 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBecTaBaHe CbrAACHO 3aKOHOBY M3MCKBAHUA

Hauncaennre 32 TOAHMHATA CYMH 32 YCAYIHUTE, IIPCAOCTABAHH OT PETHCTPHPAHUTE OAUTOPH HaA
IIPCAIIPUATHCTO 324 HEC3ABHCHUM CpI/IH’rlHCOB OAHUT Ca B pa3Mep Ha 13 xmA. AB.
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