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HNuanBuayaseH ¢purancos order KbM 31.03.2025 r. ot crpanuna 1 Ao crpanura 36 e oAoOGpeH u
noanmcan ot umero Ha “TK-UMOTH” Al or:

H3mbAHUTEACH AUPEKTOP: CxscraBurea:
Mapuu MBanos Croes Mnuaa Basentunosa ITaBaosa

ITpeaceaaTes Ha CBBeTa HA AUPEKTOPHUTE:
Bopucaapa FOpuesa ®Puseiicka

AOKAAA 3A AEMHOCTTA 3A ITTEPUOA 3ABBPIIIBAII] HA 31.03.2025 r.

AOKAAABT HAa PBKOBOACTBOTO 32 ACHHOCTTA 3a MepHOA 3aBbpmBart Ha 31.03.2025 r. ot crpanuna
1 A0 14 e 0A06pen u moanucan ot umero Ha “TK-UMOTH” A/l or:

H3mreAHUTEACH AMPEKTOP: ITpeaceaares Ha ChBeTA HA AUPEKTOPHTE:
Mapuu UBanos Croes Bopucaapa FOpuepa Puseiicka
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OBIITA UTH®OPMAIIHUA

HanmeHnoBanre Ha OPEATIPHATHETO

TK-IMOTH AA

ITloacuenmne 3a npoMAHAa B HAUMEHOBAHHETO HA IPEAIPHATHETO HAH APYTHTE CPEACTBA 34
HACHTH@HKALHA OT KPad Ha IIPEAXOAHHA OTIETEH IIEPHOA
Om Kpan Ha npedxodnus onryenter nepuoo 00 HACHIOAYUA MOMEHN! He A PeUCHIPUPAHI HPOMEHH 8 HAUMEHOBAHUENIO UMY
Opyeume cpedcmea 3a UdeHmUGUKayua Ha npeonpusmuernto
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Besixo I'eopeues Martos — nesasuctm daen

H3mpAHHTEACH AHPEKTOD
Mapun Usaros Crroes

CrscraBurea
Muna Banernmurosa I'lasnosa

ABH
Teopeu Baxres 1 eopeues

FOpwucr
Teopeu Baxres I eopeues

ABprKaBa HA pETHCTPAIIHA HA IPEATIPHATHETO
PbBuazapus

Cesaanine u aApec Ha perHCIpaud
ep. Cogpusn, 06a. Cogpus (cmoauya), obwy. Crmoauyna, pation Osua Kynes, ya. 1 opuya Ne6

Obcay>kBary baHku
Texcum barnx AN

Ilpeamer Ha AGHHOCT H OCHOBHA ACHHOCT HA IPEAIIPHATHETO

Ioxynxa, cmpoumencmeso, obsasesncoarie, omoasarie noo raem, ynpas.erue u npooasida ta HeoUNCUMU UMONIH.
WMnsecrmupare 6v6 gpunarcosu axmusu u uncmpymerm, 6xi. ssemarus. Vinsecnmuparie 6 nedsuscumu umomu, ¢
yen mpodaoéa u/ uau omdasarne 100 Haem, uspasdaine u excnaoamayua wa undycmpuairy onu. Tepeoscko
npedcmasumencineo u nocpednuyecneo 6 cmparama u yyscoura. Knsecmupare 6 mupeoscku opyscecméa, 6.
npudobusare, ynpas.aenue u npodarcoa wa yuacmus 6 opyscecméa. Punarcupare rna opyeu opyscecnsa, 6 Koumo
OpyHcecIn6ono yuacmea U 6cAKaKsé Opye 6ud Oedirocn, Hesabparena om 3axoma. Aednocmume, 3a Kouno ce
U3UCK6a paspeerine, ce U3BLPBaAN! (€0 NOAYHABAHE Ha HeOOXO0UMONIO paspeserine 0 HaNCHHUA OP2ar.

DunancoBuAar oryere HHAHBHAYAA€H OTYET HA IIPEATIDHATHETO.
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Hme Ha KOMITAaHHATA — MAHKA

TK-Xo010 AA

Aara Ha ¢puHAHCOBHA OTYET
31.03.2025 ..

IleproA Ha ¢puHAHCOBHA OTYET — TEKYIL] IEPHOA
Toounama sanousama na 01.01.2025 . u sasvpusania wa 31.03.2025 e.

Hacroamuar Me>kAHHEH ¢(PHHAHCOB OTYET € HHAHBHAYAACH OTYET HA IPEAIIPHATHETO.
Coenacro 3aKorHosume UHCKearus, uHOUSUYYasHua Punarcos omvem we ce nybauxysa 6 Komucus sa gunaricos nadsop u

Buaeapexa gondosa bopea A

N3ABAEHHUE 3A CbOTBETCTBHME

[MpeAnpHATHETO BOAM CBOETO TEKYIIO CYCTOBOACTBO M H3TOTBA (PMHAHCOBUIC CH OTYCTH B
CbOTBETCTBHE C BCHYIKH MexAyHApoAHH craHA2pTH 332 (puHaHCOBO oTdmTaHe (MC®PO), mpuern or
CoBera 1o Mexaynapoarn cueroBoann crapaapra (CMCC), xourto ce cberofr or1: MeKAyHApOAHH
CraEAapTH 32 (PUHAHCOBO oOT4YUTaHe, MEKAYHAPOAHH CYETOBOAHM CTAHAAPTH H OT PasscHeHws,
mpepocrasern or Komurera 3a Passacuenns Ha MeKAyHAPOAHHUTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE
(KPMC®O) uan ousrius [locrosaen komurer 3a Passacuenusra (I1KP), konto edekruBHO ca B cuaa 3a
2025 1., 1 konro ca upuern ot Komucusara va Epponerickure obmuocru (Komucusra).

3a MeKAMHHUS (PUHAHCOB OTYET, APYKECTBOTO € IIPHEAO BCUYKH HOBH U/HUAN PEBU3UPAHU
CTAaHAAPTH W pas3AcHeHHdA, n3pascHr ot CpBera mo MexayHapoaru caetoBoAHn cravaapta (CMCC) u
mpuetn oT Komucusra, konTo ca ymecTHH 3a HeroBaTta ACHHOCT.

BA3A 3A M3IrOTBAHE HA ®MTHAHCOBUTE OTUETH U ITPMTAATAHM
CBIIECTBEHHU CHETOBOAHM ITOAMTHKHM

CpaBHUTEAHU AAHHU

MeXAUHEH IEPHOA € HIEPHOA Ha (PHHAHCOBO OTYHTAHE, IIO-KPATBK OT IbAHA (DHHAHCOBA
roauHa. MexanHeH (DHHAHCOB OTYET O3HAYABA (DUHAHCOB OTYET, CBABPIKAIL HMAU IIBACH KOMIIAEKT
durancosu ordern (kaxro ca onncann 8 MCC 1 Ilpeacrassiae Ha (PUHAHCOBH OTYETH), HAH KOMIIACKT
CbKpaTeHd (PUHAHCOBH OTYEeTH 3a AaAcH MexAuHeH IepuoA. B MCC 1 ce ompeaeas, de I'bAHHAT
KOMIIAEKT (PMHAHCOBH OTYETH BKAIOUBA CACAHHTE KOMIIOHCHTH:
a) oT4deT 32 (DUHAHCOBOTO CHCTOAHUE KbM Kpasd Ha IIEPHOA;
0) order 3a mevanbaTa HAHM 3arybaTa H APYTHA BCCOOXBATEH AOXOA 34 IIEPHOAZ;
B) OTYET 3a IPOMEHUTE B COOCTBEHHA KAIIUTAA 32 IIEPHOA;
I) OTYET 34 IAPUYIHUTE IIOTOLN 32 IIEPHOAZ;
A)IOACHHTEAHH IIPUAOMKEHHUS, CBABPIKAIINK CHINECTBeHA MH(MOPMALUA 32 CICTOBOAHATA ITOAUTHKA M
APYTa HOACHUTEAHA HH(MOPMAIIH;
Hacrosmuar MeAMHEH (PUHAHCOB OTYET ChABPIKA ITBACH KOMITACKT (DHHAHCOBU OTYECTH.

HPOMCHI/I B CHCTOBOAHATA IIOAMTHKA
HPCS OTYCTHUS IICPHOA IIO OTHOIICHHE HAa CYCTOBOAHATA OTYCTHOCT M H3TOTBAHETO Ha
(pI/IHaHCOBI/ITe OTYCTH HA APYKECTBOTO €a HE Ca M3BbPIIBAHU IIPOMCHH.

TexyIm 1 HeTEeKyIIH AKTHBU
AKTHB ce KAACH(HUIMPA KATO TEKYIIl KOraTO OTIOBAPS HA HAKOW OT CACAHHTE KPHUTECPIIH:

° O4YaKBa Aa PeaAn3NpPa aKTHBA UAM Bb3HAMCPABA A TO ITPOAAAC NAN yHOTpC6I/I B CBOSI HOpPMAaACH
OIICPATHUBCH ITUKDA;

o ABPIKH aKTHBA IIPEAMMHO C IEA ThPIyBaHE,
° O4YaKBa Ad p€aAH3HpPa AKTUBA B PAMKHTE HAa ABAHAAECET MECENA CACA Kpasd Ha OTUYETHUSA IIEPUOA;
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° AKTUBDBT € IIAPU HAU IIAPUYHU eKBUBAACHTH (CbraacHO AeuHuiuara Ha MCPO 7), ocseH ako
32 AKTHBA HAMA OIPAHUYCHNE A4 O'bAC PA3SMECHAH MAHU H3IIOA3BAH 34 YPEKAAHE HA IIACUB B
IIPOABAKCHIE HAF-MAAKO HA ABAHAACCET MECEIIA CACA KPas HA OTICTHIUSA IICPHUOA
AKTHB ce kAacuULIIpPa KATO HETEKYII[ aKO HE OTIOBAPA HA KPHTEPHUUTE 32 KAACH(PULINPAHE KATA TEKYIIL.

HmoTi, MallIiHU ¥ CHOPBIKEHUA

AKTHBH ce OoT9nTaT KaTo VIMOTH, MAIIIMHE U CHOPBIKEHUA KOraro otroBapaT Ha kpurepunre Ha MCC 16
3a IPU3HABAHE M MMAT IICHA HA IIPHAOOHBAaHE paBHA HAW II0-BHCOKA OT 700 AB. AKTHBHTE KOHTO HMAT
LIeHA HA IIPHAOOMBAHE II0 HUCKA OT IIOCOYEHATA CE OTYMUTAT KATO TEKYIIU PAa3XOAM 3a IIEPHOAA Ha
IIPUAOOMBAHE B CBOTBETCTBHE C OAOOpEHATA CYETOBOAHA IIOANTHKA. BcekH HMOT, MamimHa o
CHOPBIKEHHUE CE€ OLICHABA IIPU IIPHAOOHUBAHETO My IO I[eHA Ha IIPUAODHUBAHE OIIPEACACHA B CHbOTBETCTBHE
¢ nsuckBauwmsaTa aa MCC 16.

[IpeArpusTHeTO € IPHEAO A2 OTYNTA BCAKA HO3UIMsA Ha VIMOTHTE, MAIIMHHUTE M CHOPBKCHUATA B
coorsercrere ¢ MCC 16 1o 1ieHa Ha IPUAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALINA U HATPYIIAHA
3aryda oT obesIeHKa.

ITocaeABaIIu PasXxOAU CBBP3aHH C OTACACH HMOT, MAIIIMHA U CHOPDBKEHHE CE OTIUTAT B YBEAHYCHHE HA
GasaHCcOBaTa CTOMHOCT Ha aKTHBA, KO € ClIa3€H LIPHHIINIIA Ha IpusHaBane orpeacacH B MCC16.
PasxoanTe 3a TEKyIIOTO OOCAY:KBaHE HA MMOTH, MAIIHHN H CbOPBKCHUA CC OTIHTAT B Iedarba HMAK
3ary0a B MOMEHTA HA U3BBPIIBAHETO HM.

DBaaamcoBaTa CTOHHOCT Ha AAACH UMOT, MAIIIHHA ¥ CbOPB/KCHUE CE OTIIICBA:

-IpHU IPOA2KOA HA AKTHBA;

-KOTATO HE CC OYAKBAT HUKAKBH APYIM HKOHOMHYCCKH H3TOAM OT H3IIOA3BAHETO HA AKTHBA HAH IIPH
OCBOOOKAABAHE OT AKTHBA.

ITegarbaTa man 3aryOara, BB3HHKBAIIA OT OTIIMCBAHETO HA UMOT, MAIIHHA U CbOPB/KCHIE CE BKAIOUBAT B
B IIe4aADaTa MAH 3arybara, KOTraTo akTuBbT ce ormumire, ocBeH ako MCC 17 He m3HCKBA APYTO Ipu
poaaxOa 1 obpareH AusuHr. [leqaabure mAM 3aryOuTe, BH3HHKBAIIY IIPX OTIIMCBAHE HA UMOT, MAIIIHHA
HAU CBOPBKCHHE CE OIIPCACAAT KATO PABAUKA OT MEKAY HETHHUTE ITIOCTBIIACHHSA OT IIPOAAKOATA, AKO HMa
TAaKUBA ¥ DAAAHCOBATA CTONHOCT HA aKTHBA. T'e He ce KAACH(UIIIPAT KATO IIPUXOA/ Pa3XOA.

Korarto B x0aa Ha 0OM9afiHaTa CH ACHHOCT IPCATIPHATHETO PYTHHHO IPOAABA AKTHBH - MMOTH, MAIIMHI
I CBOPBKECHNA, KOUTO € ABPIKAAO 3a OTAABAHE ITOA HAEM, IIPEXBBPAS TE3H AKTHBH B MATCPHAAHUTE
3aIIaCH IO TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHM ITOA HACM H CTAHAT
ADBPKaHH 32 IPOoAaKOa. [TocThAeHHATA OT IPOARKOATA HA TAKHBA AKTUBHU CE IIPU3HABAT KATO IIPHXOAU B
cporBercrBue ¢ MCC 18 Ilpuxoan. MCOO 5 me ce mpuaara, KOraro aKTUBH, ABPMKAHHU 34 IIPOARKDOA B
OOMYAMHISA XOA Ha ACHHOCTTA, ObAAT IPEXBBPACHH KbM MATCPHAAHN 3AITACH.

Mmoruire, MAIITMHUTE U CHOPBKEHHUATA CE AMOPTHU3HUPAT 110 AUHEHHHSA METOA 34 IEPHOAA HA OYAKBAHUSA
ITOAE3€EH KHUBOT.

OcrarpuHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA AKTHUB CE IIPEPA3TACIKAAT IIPH IIPUKAIOYBAHETO HA BCAKA
rHAHCOBA TOAMHA K aKO OYAKBAHUATA CC PA3SAMYABAT OT IIPCAHINHUTC IPUOAUSHTCAHH OILICHKI,
IIPOMEHHTE CE OTIUTAT KATO IPOMSAHA B CUCTOBOAHUTE IPUOAUSHTEAHHN OLeHKN B cphoTBercTBHE ¢ MCC
8 CaeTOBOAHA IIOAUTHKA, IIPOMCHH B CICTOBOAHNTE IIPUOAMBHTCAHH OL[CHKH 1 TPCIIKIL.

AMopTH3aIuATa 3aII04BA OT MOMEHTA B KOWTO HMOTHTE, MAIIHNHUTE M CbOPBKCHHATA CA HAAUYIHH B
IIPEAIPUATAETO, HA MACTOTO M B CBCTOSHHUETO, HEOOXOAUMH 32 CKCIAOATALMATA HM II0 HAYHHA
IIPCABHACH OT PBKOBOACTBOTO. AMOPTH3AIMATA HA AKTUBHUTC CC IIPCYCTAHOBSABA HA ITO PAHHATA OT ABETEC
AQTH:

- A2TaTa Ha KOATO Ca KAACH(DUIIMPAHU KATO ABPKaHH 32 IpoAakOa ceraacao MCPO 5;

- AATATA HA OTIIUCBAHE HA AKTUBHTE.

AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAU Ha IIPECTOH AU H3BAKAAHE OT aKTHBHA yIOTpeOa.
CpeAHHAT IIOAE3CH JKUBOT B TOAMHE 32 OCHOBHHTE IPYIIH ABATOTPAHHH MATEPHAAHH AKTHBH, € KAKTO
CACABA:

I'pyma T'oauan
Crpaan 25-70
Marmman 1 ChopBKEHUA 4-5
TpaHCIOPTHH CPEACTBA 4
CromaHcKa HHBEHTAP 6,67
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Ob6e3nenka Ha MIMoTH, MalllMHU ¥ CHOPBIKEHUA
Coeraacao wmsuckBanmara Ha MCC36 kbM Kpad HA OTYCTHHA IIEPHOA CC IPABH IIPEICHKA AAAH
CDIIECTBYBAT MHAMKALINN, Y€ CTOHMHOCTTA Ha AGACH axkTuB OT VIMOTHTE, MAINMHNTE U CHOPBKEHHUATA €
obesrenena. B cAyuall Ha TaKHMBa HMHAWKAIIUH CE H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA H CC
OIIpeAeAs 3ary0ara OT OOE3IICHKA.

HMNuBecruiimonsau umoru

Karo mmsectunumonam mmotu cbraacaso MCC 40 ¢ orumrar 3semu u /uAn CTpaAH, U/HAH 9aCTH OT
CTpaAd, KOHUTO CE ABP)KAT ITO-CKOPO C I[EA IIOAYYABAHE HAa IIPUXOAM OT HAEM HAM 32 YBEAMYaBAHE
CTOHMHOCTTA HA KAIIMTaAd HAM U 32 ABere. VIMOT, KOWTO ce m3rpakaa wAm paspaborBa 3a ObBACIIO
HM3IOA3BAHE KATO MHBECTULIMOHEH UMOT ChIIO CE OTYUTA KATO MHBECTUIIMOHEH UMOT.
VHBecTHIIMOHEH MMOT €€ IIPH3HABA KATO AKTHB CAMO KOI4TO € BEPOATHO ODBACIINTE HKOHOMHYCCKU
H3rOAHU, IIPHUIIHCBAHI MY A2 CE IIOAYYAT B IIPEAIIPUATHETO U IICHATA My Ha IIPUAOOHMBAHE MOMKE Ad CE
OILICHH AOCTOBEPHO.
[lpexBppASHEA OT HAM KbM HHBECTHIIHOHEH HMOT CE€ IIPaBAT, CAMO KOraro HMa IIPOMAHA B
H3II0A3BAHETO, AOKA3aHA YPE3:
®  3aII0YBaHE HA IIOA3BaHE OT CTPaHa Ha COOCTBEHHUKA - 34 IIPEXBBPAAHE OT HHBECTUIIMOHEH UMOT B
MOA3BaH OT COOCTBEHNKA NMOT;
® 3arouBaHe Ha Pa3pabOTBaHE C IlEA IPOALKOA - 32 IPEXBBPAAHE OT HMHBECTUIIMOHEH HMOT B
MaTepHAAHH 3AI1aCH;
® Kpail Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
HHBECTULIMOHEH UMOT;
®  3aII0YBAHE HA OIEPATHBEH AH3HHI KbM APyIa CTpaHa - 32 IIPEXBBPAAHE OT MATCPUAACH 3aIIac B
MHBECTUIIMOHEH UMOT.
M HBeCTHUIIHOHHNTE HMOTH CE€ OLICHABAT IIBPBOHAYAAHO IIO I[CHA HA IIPHAOOHBAHE, KOATO BKAIOYBA H
Pa3sXOAHMTE 10 CAEAKATa 32 HpuaoOuBane cbraacuo MCC40.
CAeA I'bPBOHAYAAHOTO IIPHU3HABAHE HHBECTUIMOHHHUTE HMOTH C€ OTYHUTAT IO MOAECAA HA I[CHATA Ha
pusoOuBane. OIeHABAT ce 110 IIeHA HA IPUAODHBAHE HAMAAECHA C BCUYKH HATPYIAHH aMOPTH3ALINU U
3arybu OT OOE3IICHKA.
HBECTULIMOHHNTE MMOTH CE OTIIHCBAT, IIPH OCBOOOMKAaBaHe /IPOA@KOA MANM IPU BCTHIBAHE BbB
(puHAHCOB AMBHHI/ HAHM KOraTto TPallHO Ce U3BAAAT OT yIOTpeOa M OT TAXHOTO OCBODOKAABAHE HE Ce
O4YaKBA HHKAKBA ODACIA HMKOHOMHYECKa U3road. [lpm ompeaeasHe Ha AaTaTa HAa OCBOOOXKA2BaHE 32
HMHBECTHIIHOHEH UMOT ce upuaarar kpurepuure 8B MCC18 3a nprusHaBane Ha IPUXOA OT IIPOAXKOA HA
CTOKH HAHW CE B3€Ma IIOA BHHMAaHHE CBOTBETHOTO ykasaHue B AombAaHeHmero kbM MCCI18. MCC17 ce
IIPHAAra IPU OCBOOOMKAABAHE UPE3 BCTHIIBAHE BBbB (DMHAHCOB AM3HHI HMAH IPH IIPOAAKOA ¢ OOpareH
AVI3VIHT.
ITewanOnre u 3aryOmTe OT M3BAXKAAHE OT YIOTPeOA HAHM OCBODOXKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEAEAAT KATO PA3AUKA MEKAY HETHHTE IIOCTBIAEHHA OT OCBOOOMAABAHETO M OaAaHCOBATA CyMa Ha
AKTHBA M C€ IIPH3HABAT B Ile4anbara MAM 3arybara 3a IIEPHOAA HA H3BAKAAHE OT YHOTpeDa HAH
ocBoOoOKAaBane, ocBeH ako MCC17 He H3HCKBAa APYIO IPU IPOAAKOA C OOPATEH AHSHHLI.

O0e311eHKa HA UHBECTULIMOHHA UMOTH
Ceraacao wmsuckBanmara Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CC IIPAaBH IIPEIICHKA AAAH
CBIIECCTBYBAT MHAHMKAIIMM, 9€ CTOMHOCTTA HA MHBCCTUIHMOHHNATE MMOTH ¢ OOeslcHeHa. B caywuait Ha
TaKUBA MHAMKAITNN CE M3YHCAABA Bh3CTAHOBHMATA CTOMHOCT HA MHBECTUITHOHHHITE UMOTH M CE OIIPEACAS
3ary0ara OoT 0Oe3LIEHKA.

HemarepuasHu akTuBH
[IpeArpuaTHeTo OTYMTA PASIPAHUYUMHTE HEIIAPUYHH aKTHBU 0Oe3 u3HdYecka CyOCTAHIIUA KaTo
HEMATEPHAAHN AKTHUBH, KOTATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHB H KPUTEPHUUTE 32
mpusHasae popmyaupanu B MCC 38.
HemartepraseH akTuB ce IIPU3HABA, AKO € BEPOATHO, Y€ IIPEAIIPUATHETO Il IIOAYIN OYAKBAHUTE O'bACIIIH
HMKOHOMHYECKH IIOA3H, KOUTO €4 CBBP3AaHHU C AKTHUB H CTOHHOCTTA Ha aKTHBA MOKE Ad ObAe OIpeacAcHA
HAAEKAHO.
[TppBOHAYAAHO HEMATEPHAAHHTE AKTUBH CE OTYNTAT I10 IICHA HA IIPUAOOHBAHE.
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Llenara Ha IPHAOOHBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH aKTUB ce orpeAeAd cpraacao MCC38 u
BKAFOYBA:

-IIOKYIIHATA II€H4, BHOCHUTE MHTA M HEBB3CTAHOBUMHTE AAHBIM BBPXY IIOKYIIKATA, THPIOBCKHTE
OTCTBIIKH U PadaTH Ce IIPUCIIAAAT;

u

-BCAKAKBH CBBP3aHU PA3XOAH 32 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE.

Llenara Ha TpUAOOHBAHE HAa HEMATEPHAACH AKTHB IIPHAOOUT B 3aMfAHA C HEIIAPUYCH AKTHB CE H3MEPBA 110
CIIPaBEAAHBA CTOHHOCT, OCBEH aKO:

-pasMeHHATa ACHHOCT HAMA THPIOBCKA CHIIIHOCT;

HAU

-CIIPABEAAMBATA CTONHOCT HUTO Ha IIOAYYCHHSA AKTUB, HUTO HA AAACHHS AKTHUB, MOXKE A2 ObAC H3MEPEHA
HAACKAHO.

[MprAoOHUTHAT aKTHB Ce H3MepBa IO TO3H HAYMH, AOPH aKO IIPEAIIPHATHETO HE MO)Ke He3aDaBHO Al
OTIINIIIE AAACHHSA aKTHB. AKO IIPHAOOUTHAT aKTUB HE € OLICHEH I10 CIIPABEAAHNBA CTOMHOCT, HEIOBATA IICHA
Ha IPUAODHBAHE Ce M3MEPBA II0 DAAAHCOBATA CTOMHOCT HA AAACHHSA AKTHB.

[lenara Ha mpHAOOHBAaHE Ha BBTPEIIHO-CH3AAACH HemarepuaAcH aktuB cbraacEo MCC38 e merosara
ceOECTOMHOCT BKAFOUYBAIIA CYMAT4 HA Pa3XOANTE, HAIIPABCHU OT AATATA, HA KOATO HEMATCPHAAHUAT AKTHUB
¢ OTTOBOPHA 32 ITBPBH ITBT HA KPUTCPHUUTE 34 IIPU3HABAHE.

HemarepumanHuTe aKTHBH CE OTYHTAT CACA IPHAOOHBAHETO IIO I[CHA HA IIPHAOOHBAHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALMA H HATPYIIAHHU 3aryOH OT OOE3IICHKA.

IlpeArpuaTHETO OLIEHABA AAAM IIOAE3HHUAT JKUBOT HA HEMATCPHAACH AKTUB € OIPAHUYCH HAHU
HCOTPAHHYCH U 4KO € OIPAHHYCH, IPOABAKUTCAHOCTTA HA, HAU OpOs HA IPOH3BOACTBCHHTE A CXOAHH
CAHHHIIH, CbCTABASABALIN TO3H ITIOAE3CH KUBOT.

HematepraseH aKkTUB Cce pasTACKAA, KATO HMAI HCOTPAHWYCH ITOAC3CH JKMBOT KOTATO, Ha 0OasaTa Ha
AHAAN3 HA CbOTBETHHTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHHYECHHE 32 IIEPHOA], IIPE3 KOUTO ce
OYaKBA AKTUBBT Ad ITCHEPUPA HETHH APHYHU IIOTOLH 32 IPEAIIPHATHETO.

HemarepmasHnuTe aKTHBH C OIPAHHYCH ITOAC3CH JKHBOT CE AMOPTHU3HPAT, 4 HCMATCPUAAHHTC AKTHBH C
HEOTPAHHIYCH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.

HemareprmasHuTe aKTHBH KOHTO ITOAACKAT HA AMOPTH3AIIHA CE AMOPTH3HPAT IO AHMHCHHHIA METOA 32
CPOKa Ha OIIPEACACHHA IIOAE3EH KUBOT.

AMOPTH3AIUATA 3AII04YBA, KOIATO AKTUBBT € HA PA3IIOAOKEHUE 3a IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
1 B CBCTOAHHETO, HEOOXOAMMO 32 CITOCOOHOCTTa My Aa pabOTH II0 HAYMH, OY4AKBAH OT PBKOBOACTBOTO.
AMOpTH3AIMATA CE IPEKPATABA Ha IIO-PAHHATA OT:

-AATaTa, HA KOATO AKTHBBT € KAACH(DHUIMPAH KATO ABP/KAH 32 IIPOARKOA (MAHM BKAIOYEH B IPyIATa 3a
0CBODOKAABAHE, KOATO € AbPiKaHa 33 IPOAakDa) B cpotBeTcTBHE ¢ MCPO 5

u

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHUAT IIOAE3EH JKUBOT B FOAMHHU 34 OCHOBHHTE IPYIH aMOPTHU3UPYEMH HEMATEPUAAHU AKTHBH, €
KAKTO CACABA:

I'pyna T'oamHn
I1paBa BppXy HHTEAECKTyAAHA COOCTBEHOCT 6,67
ITporpamMun mpoAyKTH 2

OGe3neHKa HAa HEMATEPHAAHU AbATOTPANHNA AKTHBU
Ceraacao wmsuckBanmara Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CC IIPABH IIPEICHKA AAAH
CDIIECTBYBAT MHAHMKAIIMH, Y€ CTOMHOCTTA HA HEMATEPHAAHHTE ABATOTPANHU aKTHBU € oOe3leHeHa. B
CAy9Jall Ha TAKHBA WHAHKAIMH CE HM3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTUBHTEC M CE OIPEACAA
3ary0ara OT OOE3LIEHKA.

PUHAHCOBH AKTUBU
IMpeanpusruero npusara MCC32 u MCC39 npu oraurane Ha PUHAHCOBH AKTHB.
DuHAHCOB aKTUB € BCEKU aKTHB KOHTO €:
- IIAPUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAIIUTAA HA APYIO IIPEAITPHATHC;
~AOTOBOPHO IIPaBO:
® A4 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (DHHAHCOB AKTHUB OT APYIO IIPEAIPUATIE;
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A

® Aa ce pasMEHAT (PUHAHCOBH 4KTHBH HAM (DUHAHCOBH ITACHBH C APYIO IIPECALIPHUATHE IIPH
YCAOBHSA, KOUTO Ca IIOTCHIINAAHO OAATONPHATHI 32 IIPCAIIPHUATHECTO;
- AOTOBOp KOHTO IIe ObAE HAI MOKE A2 OBAE YPEACH B COOCTBEHH HMHCTPYMEHTH HA COOCTBEHHA KAITHTAA
HA EMUTEHTA U €!

®  HCACPHBATHB, 32 KOITO IIPEAIIPHATHETO € HAH MOXKE Ad OBAC 32ABAKCHO A IIOAYIH IIPOMCHAUB
Opoiil OT HHCTPYMEHTH COOCTBEHUS KAIIUTAA Ha IIPEAIIPUATHETO;
HAT

®  ACPHBATHUB, KOWTO IIe ObAE HAM MOXKE Ad ODBAE YPEACH Upe3 pa3MmsAHAa Ha (DUKCHpaHA Cyma
IIAPHYHU CPEACTBA HAH APYT (DMHAHCOB AKTHB 32 (DUKCHpPAH OPOI OT COOCTBEHHTE KAITUTAAOBU
HHCTPYMEHTH Ha IIPEAIPHATHETO. 32 Ta3d LA HMHCTPYMEHTHTE HA COOCTBEHHSA KAIIUTAA HA
IIPCAIPHATHCTO HE BKAFOYBAT YIPKHACMH (DHHAHCOBH HHCTPYMCHTH, KAACH(HIIMPAHE KATO
MHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA , KOHTO HAAAraT HA IIPCAIPHUATHETO 3aABAKCHUETO Ad
IIPEAOCTABH HA APyra CTPaHa IIPOIIOPLIIMOHAACH AfIA OT HETHHTE AKTUBU Ha IIPEAIIPUATIETO CAMO
IPH AUKBHUAAIIMA, HFAM HHCTPYMCHTH, KOHUTO Ca AOTOBOPH 3a OBACIIO IIOAYYABAHE KA
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBCHMSA KAIIUTAA Ha IIPEAIIPUATHETO.
PuHaHCOBUTE MHCTPYMECHTH-AKTHBY CC KAACH(PUIIIPAT B CACAHUTE KATCTOPHUH CBLAACHO H3HCKBAHMATA
ma MCC 39:
e  OUHAHCOBHU AKTUBH, OTIHUTAHH IIO CIPABEAAHBA CTOHHOCT B IIe9aADaTa AN 3ary0aTa
- ABPIKaH 32 ThPIyBaHe (PUHAHCOB AKTHB
- OmpeacAeH IpH IBPBOHAYAAHOTO My IIPHU3HABAHE OT IIPEAIPUATHCTO 34 OTYHUTAHE IIO
CIIPaBEAAHBA CTOHHOCT B IIe4anbaTa HAN 3arydaTa.
e uBecTHINN ABPIKAHHE AO ITAACK
e Kpeanrn u B3eMaHUA
e  OUHAHCOBHU AKTUBHU HA PA3IIOAOKECHIE 32 IIPOAAKOA.
Ilpeanpustuero npusHaBa (DHHAHCOB aKTUB HAX (PHHAHCOB IIACHB B OTYeTa 32 (PHHAHCOBOTO
CBCTOAHHE, KOIATO H CAMO KOTATO IIPCAIPHATHETO CTaBd CTpaHA IO AOTOBOPHHTC YCAOBHA Ha
HHCTPYMEHTA.
[1px mBPBOHAYAAHOTO CH Ipu3HABaHE (PUHAHCOBHTEC AKTHBM CE€ OTYHTAT IO CIIPABCAAHBATA KM
CTOHHOCT, ITAIOC B CAy4Yail Ha (DHHAHCOBU AKTHUBH, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
meuarbaTa MAM 3ary0aTa, PasXOAHTE IIO CACAKATA, KOHTO CE OTHACAT IIPAKO KbM IPHAOOHBAHETO HAHI
HM3AABAHETO HA (PUHAHCOBHSA AKTHB.
CA€A IIbPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLCHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA!

e [lo cupaBeaamBa CTORHOCT.
- (PHHAHCOBU AKTHBHU, OTIYUTAHH 110 CIPABEAAMBA CTOMHOCT B IIe4aAbaTa HAN 3arybara;
- (PHHAHCOBHU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA;
C u3KAIOYEHHE HA HHBECTHUIMU B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOHTO HAMAT KOTHPaHA
I[1a3apHa [ICHA HA aKTHUBCH I1a3ap U YHATO CIIPABEAAUBA CTOHHOCT HE MOXKE Ad CE OLICHH HAACKAHO, KAKTO
1 ACPHBATHUBHU, KOUTO Ca OOBBP3aHU C HEKOTHUPAHU HHCTPYMEHTH HA COOCTBEHUA KAIIMTAA HUAHM TPAOBA A2
CE YPEAAT Upe3 IPEXBBbPAAHETO Ha TAKUBA HEKOTUPAHU MHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA, KOUTO Ce
OIICHABAT 110 IIeHA HA IIPUAODUBaHE

e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOA2 HA ¢(DEKTUBHUA AHXBEH IIPOIICHT
- KPCAUTH H B3CMAHUS;
- MHBECTHIIUH, ABDKAHI AO ITAACIK;
IleganOu u 3aryou o1 PUHAHCOBH AKTUBHU

e JlewanOu u 3aryOH KOUTO BB3HHUKBAT OT IIPOMAHATA Ha CIIPABEAAMBATA CTOHHOCT Ha (DUHAHCOBU

AKTHBH CE IIPU3HABAT KAKTO CACABA:

-Ileqanba mam 3aryba or (PHUHAHCOB aKTUB HMAM (PHHAHCOB IIACHB, KAACH(HUIIMPAH KATO OTIHTAH IIO
CIIPaBEAAHBA CTOHHOCT B I1€4aA0aTa HAN 3aIy0aTa, Ce IIPU3HABA B OTYETA 32 AOXOAUTE.
-[Tewanbara mAn 3arybaTa OT HAAHYEH 3a IIPOAAKOA (PHHAHCOB aKTHB Ce IIPHU3HABA B APYI BCCOOXBATECH
AOXOA, C M3KAIOUEHHE HA 3aIyOHTE OT ODE3IIEHKA M IIe9aAOuTe M 3aryoure OT OOMEHHHUTE KYPCOBE AO
MOMEHTA Ha OTIHCBaHE Ha (DHHAHCOBHA aKTHB. B TO3H MOMEHT HATpyllaHaTa I€9aAba HMAM 3aryoa,
IIPU3HATA IIPEAH B APYT BCCOOXBATEH AOXOA, C€ MPEKAACH(ULIIPA OT COOCTBEH KAITUTAA B II€9aADATA HAK
3ary0ara Karo KOPEKIHUA OT IPEKAACH(DHKALIIA.
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e AuxBara, KOATO CE€ H3YHCAABA C H3IIOA3BAHE HAa METOAA HA ¢DEKTHBHUA AHXBEH IIPOLICHT, CE
IIPU3HABA B OTYCTA 32 AOXOAHUTE.

e AHUBHACHTHTE OT HMHCTPYMEHTH HA COOCTBEHHA KAIIMTAA HA PAa3IIOAOKEHHE 3a IIPOAAKOa ce
[IPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE YCTAHOBU IIPABOTO HA IIPEAIIPUATHETO AQ ITOAYIH
IIAQIIIAHE.

e 3a (UHAHCOBUTE AKTHBH, KOUTO CE€ OTYHIAT IO AMOPTHU3HPAHA CTOMHOCT, IedarbaTa HAX
3arybara OT aKkTHBA CE IIPH3HABA B OTYETA 32 AOXOAHTE, KOIaTO (PUHAHCOBHAT AKTHB HAH
(pPUHAHCOBHUAT ITACHB CE OTIIHCBA HAHM OOE3IICHABA U UPe3 IIPOLIeca Ha aMOPTU3HPAHE.

[Ipeanpustuero ormucsa (PHHAHCOB AKTUB, KOIATO:

®  AOLOBOPHHTE IIPaBa BBPXY HAPUYIHHUTE IOTOLHU OT (PUHAHCOBUA AKTUB CA H3TEKAN; HAH

®  IpexBbPAA (DHHAHCOBUA AKTUB, KOIATO Ca IIPEXBBPACHH AOTOBOPHHTE IIPaBa 3a IIOAYYABAHE Ha
[TAPpUYHHU HOTOUX OT (DHHAHCOBHUSA AKTUB HAH Ca 3aI1a3€HU AOTOBOPHHTE IIPaBa 33 IIOAYIaBAHE HA
ITAPUYHUTE ITOTOIHN OT (PHHAHCOBUSA AKTUB, HO € IIOE€TO AOTOBOPHO 3aABAKEHHE 32 IIAAIIAHE HA
ITAPUYHH IIOTOLH HA CAMH HAH IIOBEYE IIOAYIATEAH B CIIOPA3yMEHNE H TPaHC(Ep BT OTroBaps Ha
ycaoBuATa 32 oTrcBaHe cbraacEo MCC 39.

VcAoBust 3a oTIIICBaHe:
Korato mpeAnmpusatnero mpexBbpAn (DHHAHCOB aKTHB TO OIICHABA CTCIICHTA, AO KOATO IME 3aITa3d
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBUSA AKTHB!

® AKO IIPEAIPHUATHETO IIPEXBBPAU B 3HAYHUTCAHA CTEICH BCHUYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBHA AaKTHB, IPCAIPHATHETO OTINCBA (DUHAHCOBHA AKTUB H
[IPH3HABA OTACAHO KATO AKTHUBH HAHM ITACHBU BCHYKM IIPABA M 3aABAKCHUSA, CH3AAACHU KA
3aI1a3eHu Ipu TpaHcdepa;

®  AKO IIPEAIPUATHETO 3AIIa3U B 3HAYUTEAHA CTCIICH BCHYKM PHUCKOBE U IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBHUSA AKTHB, IIPCAIIPUATHECTO IPOABAKABA Ad IIPU3HABA (PUHAHCOBHSA AKTHB;

®  AKO IPEAIPHATHETO HUTO IIPEXBBPAf, HUTO 3aI1a3Bd B 3HAYNTEAHA CTCIICH BCHYKH PHCKOBE H
IIOA3H OT COOCTBECHOCTTA BBPXy (PUHAHCOBHSA AKTHB, IPCAIIPHATHCTO OIPCACAA AAAH € 3AITA3HAO
KOHTPOA BBPXy (PHHAHCOBHA aKTHB. B TO3M CAygaii:

- KO IIPCAIPHATHCTO HE € 3aIa3MAO KOHTPOA, TO OTIHCBA (DHHAHCOBHA AKTHB H IIPHU3HABA
OTAEAHO KATO aKTHBU MAHU ITACHBH BCHYKH IIPaBa U 3aAbAKECHHUA, Cb3AAACHH IIPU TpaHCdepa.

- AKO IIPCATIPHATHETO € 3aIIa3MAO KOHTPOA, TO IIPOABAKABA AA IIPU3HABA (PUHAHCOBHA AKTHB AO
CTEIEHTA Ha IIPOABAIKABAIIIOTO MY YIACTHE BbB (DHHAHCOBHSA AKTUB.
[1pn ormmcsareTo Ha (DUHAHCOBUA AKTHUB PA3AHKATA MEKAY:

a) HeroaTa 0AAAHCOBA CTOMHOCT; 1

0) cymaTa Ha MOAYYCHOTO BB3HAIPAKACHHUE (BKAIOYBAIIO BCHYKHU IIOAYICHH HOBU aKTHBH, MIHYC
BCHYKHM IIO€TH HOBH ITACHBHU), M BCHYKU HATPYUAHH II€9AAOM HMAM 3aryOM, KOHTO Ca OMAM IIPHU3HATH
AHPEKTHO B COOCTBEHUS KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAHUTE.
O0esnenxa 1 HeCbOUpPaeMOCT HAa (PUHAHCOBH aKTUBH
[lpeanpusteTo IpeneHsBA KbM Kpasd HA BCEKM OTYETECH IIEPHOA AAAM Ca HAAUIE OOCKTHBHI
AOKA3aTEACTBA 32 OOC3IICHKATA Ha (PUHAHCOB AKTUB MAW Ha TPYIAa OT (DHHAHCOBU AKTHBIL
DuHAHCOB AKTHB HAX ITPyIA OT (PUHAHCOBH AKTHBH CC CIHTAT 32 OOC3IICHCHHU H C4 Bb3HUKHAAN 3aryOH OT
00e3IIeHKa, KOraTo €a HaAHIle OOCKTUBHH AOKA3aTEACTBA 334 OOE3IICHKA, IIPOH3XOMKAAIIU OT €AHO HAH
II0BeYe CHOUTHSA, KOUTO €4 HACTBIIMAHU CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA akTHBa (chOmTHE "3aryba’)
M KOraTo ToBa ChOmTHE 3ary0a (MAH ChOUTHA) UMA €(PEKT BBPXY OYAKBAHUTE OBACIIH ITAPUYHHU ITOTOLN
OT (PUHAHCOBHUS AKTHB HAM OT IPyIIaTa (PMHAHCOBH AKTHUBH, KOUTO MOTAT A4 CE OLICHAT HAACKAHO. Mosxke
A4 HE € BB3MOXKHO A2 CE€ HMACHTH(HUIMPA CAMHHYIHO, CAMOCTOSATEAHO CBOHTHE, KOETO € IIPHYNHUAO
obesrenxara. Ilo-ckopo obesleHkaTa MOKE Ad € IPUIHHEHA OT KOMOMHHpPaHUA eEKT Ha HAKOAKO
cpOuTHA.
3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIINTE CHOMTHSA, HE3aBUCUMO OT TAXHATA BEPOATHOCT, HE
CC IIPU3HABAT.

e OObesrenka Ha (PUHAHCOBH aKTHBH, OTIUTAHU II0 AMOPTH3HPAHA CTOHHOCT

AKO MMa OOEKTHBHI AOKA32TEACTBA, Y€ € Bb3HUKHAAA 3aIry0a OT OOE3IIEHKA OT KPEAUTH U B3€MAHUSA HAN
OT HHBECTHIINH, ABPMKAHHE AO IIAACK, OTUYHUTAHH II0 aMOPTH3HpAaHA CTOHHOCT, CyMaTa Ha 3arybaTa ce
OIICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOSAINATA CTOMHOCT HA OYaKBAHHTE
ODBACIIIN IAPUYHHU ITOTOLH (C H3KAIOUEHHE Ha OBACIINTE KPEAUTHH 3aryOH, KOUTO HE Ca Bb3HHUKHAAH),
AVMCKOHTHPAHH C IIbPBOHAYAAHIS ¢(PEKTHBCH AMXBCH IIPOLICHT 33 (PUHAHCOBHA AKTUB (T. €. e(DCKTHBHIAT
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AUXBEH IIPOIICHT, U3YHCACH IIPU ITHPBOHAYAAHOTO IIPH3HaBaHE). DasaHcoBaTa CTOMHOCT HA aKTHBA CE
HAMAAABA M CyMaTa Ha 3aryOaTa ce IIPU3HABA B Ire9aA0aTa HAM 3arydaTa.

e OObesmenxa Ha (PUHAHCOBH AKTHUBH, OTIMUTAHH 110 I[€HA HA IIPUAOOMBAHE

AKO 1Ma OOEKTHBHHE AOKA3aTEACTBA, Y€ € Bb3HHKHAAA 3ary0a OT ODe3IeHKa Ha (DHHAHCOB AKTHB OTYHTAH
IO IIcHA Ha HIPUAOOMBAHE, CyMaTa Ha 3aryoara OT OOC3IICHKA Ce OICHABA KATO PASANKA MCEKAY
GasaHCOBaTa CTOMHOCT Ha (DHHAHCOBUA AKTUB M HACTOSAINATA CTOHMHOCT HA OYAKBAHNUTE ODBACIIH
[IAPHYHN IIOTOIH, AUCKOHTHPAHH C TEKyIIMA ITAa3apeH IIPOICHT HA BB3BPBINACMOCT 34 IIOAODCH
puHaHCOB akTHB. 3arybuTe ce IIPH3HABAT B IIe4aAdaTa MAH 3aryoarta. TakuBa 3aryOH OT OOE3LICHKA HE
ITIOAACKAT HA Bb3CTAHOBABAHE.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOARKOA
Korato cmaa B cripaBeAAnBaTa CTOHHOCT Ha (DHHAHCOB aKTHB Ha PAsIIOAOKCHIUE 34 IIPOAAKOa ¢ IpU3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA H HMa  ODCKIMBHU AOKA32TEACTBA, Y€ AKTHBBT € OOE3IICHEH,
HATpyIIaHATA 3ary0a, KOATO € IPU3HATA B APYI BCCOOXBATCH AOXOA, C€ HM3BAKAA OT KAIIMTAAd K CE
IIPU3HABA B IIe4aAbaTa HAN 3ary0aTa AOpU ako (PUHAHCOBUAT AKTUB HE € OTIINCAH.

Cymara Ha HATpPyIIaHATA 3ary0a, KOATO Ce MPeKAACH(HUIIpa OT COOCTBEH KAIIMTaA B Ie9arbara MAM
3ary0aTa, € PA3AMKATA MCKAY IICHATA HAa IpHAOOMBAaHEe (HETHO OT IIOTAINCHHA HA TAABHHIATA U
AMOPTH3AIINA) U TEKYIIATA CIIPABEAANBA CTOHHOCT, MHHYC 3arybaTa o1 0OesIieHKa Ha (DHHAHCOBUSA AKTUB,
IIpU3HATA IIPEAH TOBA B IIedarbaTa HAM 3arydaTa.
3aryOou oT 0Oe3IIeHKa, IPU3HATH B I1€9aA0aTa HAH 3ary0arTa, 34 HHBECTHIIHA B HHCTPYMEHT Ha COOCTBCHHSA
KAIIUTAA, KAACH(PUIIIPAH KATO HA PA3IIOAOKCHUC 33 IIPOAAKOA, HE CE BB3CTAHOBABAT B IICYAADATA AU
saryOara.
3aryOou oT 0De3IleHKa, IPU3HATH B IIe4aA0aTa MAN 3ary0ara, 3a AbATOB HHCTPYMEHT, KAACU(DHIIIPAH KATO
Ha Pa3sOAOKEHHE 34 IIPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPHU3HABA B IIe4aAbATa HAU
saryOara.

ITapuaau cpeacTBa
ITapuununTe CpeACTBA BKAIOUYBAT IAPUIHHE CPEACTBA B OpOIl 1 OE3CPOYHH ACIIO3UTH, CHOTBETHO B A€BA U
BBB BAAYTA.
ITapuunnTe €KBUBAAEHTH €A KPATKOCPOYHH, BUCOKOAMKBUAHU MHBECTUIINH, KOUTO €A AECHO OOPBIIAEMH
B KOHKPETHH HAPUIHH CYMH H ChABP/KAT HE3HAYUTEACH PHCK OT IIPOMAHA B CTOIHHOCTTA HM.

AsdAroBe 1 yuacTusa
Bcuaky HHBeCTHUIIH IIbPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA IIEHA Ha IPUAOOHBaHe/ ceOeCTONHOCT.
MeToA Ha 1eHaTa HAa IPUAOOHBaHE /CeOECTOMHOCTTa/ € METOA 32 OTYNTAHE HA AAACHA MHBECTHLIUS, IIPH
KOHTO MHBECTHLMATA CE IPU3HABA IO LeHa Ha upuaodusane /cebGecroiinoct/. Ilpeanpustuero
IIPH3HABA AOXOAA OT HMHBCCTHIIMATA CAHHCTBCHO AO CTCIICHTA, B KOATO TO IIOAYYaBa PA3IPCACACHHS OT
HATPyIAHHTE IIe9aAON HA IIPCAIPHATHCTO, B KOCTO € HHBECTHPAHO, BB3HHUKHAAN CACA AATaTa Ha
mpuaobuBaneTo. [loAydeHHM pasmpeACACHNs, HAABHINABAINK Te3M IIe9aAOM, ce PasTACKAAT KATO
BB3CTAHOBABAHE HA HHBECTHULINATA M CE IIPU3HABAT KATO HAMAACHHC Ha II€HATA HAa IIPHAOOMBAHE
/cebecToitHOCTTa/ HAa MHBECTUITHATA.
MuBecTHIIMUTE B ADBIIECPHH IPEAIPUATHA CE OTYIUTAT K IPEACTaBAT IO IICHA Ha IIPHAOOHBAHE
/cebecToitHOCT/ .
WMuBecTuIiuuTe B ACOLNUHUPAHHU IPEAIPHATHA CE OTIUTAT K IIPEACTABAT IIO LIEHA HA IIPHAOOHBAHE
/cebecTtoitHOCT/ .
MHBecTHIIMUTE KOUTO HE €A KAACH(UIINPAHN KATO ABIIEPHH M ACOLUUPAHU IIPEAIPHATHS CE OTIUTAT
II0 CIIPABEAAUBA CTOMHOCT KAACH(PHUIMPAHH KaTO KaTo (DHHAHCOBH AKTUBH Ha PAa3IOAOKCHHE 32
poaax0a, cpraacHo msucksanuaTa Ha MCC39. B cAygamre B KOMTO MHBECTHIIHHTE C4 B KAIINTAAOBH
MHCTPYMEHTH , KOUTO HAMAT KOTHPAHA I1a3apHA I[€HA HA AKTHBEH [1a3ap W YHATO CIIPABEAAHBA II€HA HE
MOZKE AQ CE OLIPEACAH HAACKAHO CE OTUUTAT 110 LIEHA Ha IPUAOOHBaHe/ceGecTONHOCT.
Nusectniuu konto ca kaacnduimpanu B cvorBercreue MCPOS5 kato Abprkanu 3a mpopaxba/man ca
BKAFOUCHU B IPYIIA 32 H3BAKAAHE OT yIOTPeOa, KOATO € KAacu(bUIIMpPaHa KaTO AbpiKaHa 3a IIpoAakba / ce
otruanTtar B chotBercrBue ¢ to3u MCDO.

KpeauTu, TEProBCKH U APyTH B3EMaHUA

erAI/ITI/ITC U B3EMaHHATA Ca HCACPI/IBQ.TI/IBHI/I (1)I/IH9.HCOBI/I AKTHUBHU C CpI/IKCI/IpaHI/I A OHpeACAﬂCMI/I
IIAAIITAHWA, KOUTO HEC CC KOTI/IPZ{T Ha aKTUBCH Hasap, C U3KAFOYCHUC HA:
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[ ] TE3U, KOUTO HpCAHpI/IﬂTHCTO B'I)BHH.MCPHBQ, Ad HpOAaAC HCSa6aBHO AU B 6AI/I3KO 6T>A€L[Ie, KOUTO
me ObAaT KAACH(DHIMPAHE KATO ABPXKAHM 34 THPIYBAHE H TE3H, KOHTO IIPCAIIPUATHETO
OIIPEACAST IIPH ITBPBOHAYAAHOTO IPH3HABAHE KATO OTYMTAHH II0 CIPABEAAHBA CTOHHOCT B
rregarbara nAam 3arybara;

® TE3W, KOWUTO IIPCALPHATHETO OIPEACAT KATO Ha PAasIMOAOKEHHE 32 IIPOAXKOA IIPH
I'bPBOHAYAAHOTO [IPU3HABAHE; HAU

®  Te3W, IPU KOUTO ABPKATEAST MOXKE Ad HAMA BB3MOXKHOCT A2 BB3CTAHOBU B 3HAYNTCAHA CTEIICH
LIAATA CH ITbPBOHAYAAHA MHBECTULIMS, C M3KAFOUCHHUE HA CAYIANUTE, IIPU KOUTO IPUIMHATA €
BAOILIABAHE HA KPEAUTHOTO KAYECTBO H KOHUTO CE KAACH(DHIIMPAT KATO HA PA3IIOAOKCHUE 32
IPOARKOA.

KH.TO KPCAI/ITI/I U B3EMaHUA CE KAaCI/ICpI/IL[I/IpaT @HH&HCOBI/I AKTUBU BbB3HUKHAAU OT AI/IpCKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, TAPH MAM HAPUYIHN CKBUBAACHTH/ THPTOBCKH B3EMAHUS U KDEAUTH/ .
KpeAnTure 1 B3eMaHMATA, KOHTO Ca ¢ (PUKCHPAH ITAACK CE OTIHTAT II0 AMOPTH3HPAHATA UM CTOHHOCT.
Kpeanrure u B3emannsnTa Kouto ca 0e3 (PUKCHPAH IIAACK Ce OTIUTAT IO CeOECTORHOCT.

TIpeAlTAATEHUTE PA3XOAH, KOUTO KACAST CACABALLM OTYCTHU IIEPHOAHM CE IIPEACTABAT KATO ABAHCOBO
HPCBCACHI/I CY]V[I/I Ha AOCTAaBYUIIU U CC BKAXOYBAT B 'FLprOBCKI/ITC B3CMaHMA.

AaHbIM 32 Bb3CTAHOBABAHE
AampruTe 3a Bb3CTAHOBABAHE HE IPOH3TUYAT OT AOTOBOPHH B3aHMOOTHOIICHIS, HE CC KAACH(HIINPAT B
kareropuure (PUHAHCOBU AKTHBHU. T'€ BKAIOUBAT:
- CymuTe Ha BB3CTAHOBHMHTE AAHBIN BBPXY AOXOAA BB BPb3ka C oOAaraemara redanba/AaHbaHaTa
3ary0a 3a IEPHOAA U IAATCHU CYMH 32 TEKYIL I IPEAXOACH IICPHOA IIPCBHINABAIIN ABAKIMITE CYMI;
- CymuTe Ha AAHDBYCH KPEAUTH 32 BB3CTAHOBABAHE M IIPHXBAIIAHE CACA Kpasd HA OTYETHUA IIEPUOA H
IIAATCHI CYMH 32 TCKYII[ H IIPCAXOACH IIEPHOA IPCBUIIABAIIN ABAKIMU-TE CYMI 3d APYTH AAHBIIM.
Tekyrure AAHbYHI aKTUBH 34 TEKYIIHA U IIPEAXOAHU IIEPHOAN CE OLICHABAT IO CyMaTa, KOATO CE OYaKBa
A2 ObAC BB3CTAHOBCHA OT AAHBYHUTC OPTAHU IIPU IIPHAATAHC HA AAHBYHU CTABKH M AAHBYHH 32aKOHH,
ACHCTBAIIN HAM OYAKBAHH A4 BAf3AT B CHAA KbM Kpas Ha OTYCTHHUSA IIEPHOA.

Marepuasnu 3anacu
IIpeanpusruero npusara MCC 2 3a oTanTaHe Ha MATEPHAAHUTE 3aII1aCH:
MarepuaAHH 3aI1aCH Ca AKTUBH:
- ABPIKAHH 32 IPOAAKOA B OOMYIANHIS XOA Ha CTOIIAHCKATA ACHHOCT /CTOKH,IIPOAYKIWS/ ;
- HAMUPAIIY Ce B IIPOLIEC HA IIPOU3BOACTBO 32 TAKaBa IIPOAAKOA /HE3aBBPIIIEHO IIPOUZBOACTBO/ ;
- MATEPHAAHH 3aIIACH, KOUTO CE€ HM3PAXOABAT B IIPOH3BOACTBEHHSA IIPOLIEC MAM IIPU IIPEAOCTABAHE HA
YCAYIH;/MATEPHAAY, CYPOBHHI/ .
MarepuarHuTe 3aI1aCH CE€ OIEHABAT IIO ITO-HUCKATA OT CEOECTOMHOCTTA MAM HETHATA PEAAN3yeMa
CTOMHOCT.
CebecTOMHOCTTA HA MATEPUAAHUTE 3aI1ACH IIPEACTABAABA CyMATa OT BCHYKH PAa3XOAHU IIO 3aKyIIyBAHETO,
pepabOTKaTa, KAKTO H APYTH Pa3sXOAH, HAIIPABEHH BDBB BPDB3KA C AOCTABAHETO MM AO CETAIIHOTO
CBCTOSIHHE U MECTOIIOAOKEHHE.
PasxoanTe 110 3aKyIyBaHe Ha MATCPHAAHHTE 3AIIACH BKAFOYBAT IIOKYIIHATA LIEHA, BHOCHHTE MHTA H APYIH
HEBb3CTAHOBUMH AAHBIIH, TPAHCIOPTHHTE PAa3XOAU H AP., KOUTO AHPEKTHO MOTIAT Ad CE OTHECAT KbM
IIPUAOOMBAHETO HA CTOKHTE MATEPHAAUTE M YCAyIUATE. T'BPrOBCKHTE OTCTBIKH padaTH U Ap. ITIOAOOHU
KOMITOHEHTH C€ IIPUCHAAAT IIPH OIIPEACAAHE Ha ITOKYITHATA CTOMHOCT.
PasxoanTte 32 mpepaboTka BKAIOYBAT IPEKH PAa3XOAM M CHCTCMATUYIHO HAYHMCAABAHU ITOCTOAHHU I
IIPOMEHAUBH OOIIIH PA3XOAH, KOUTO Ce IIPABAT IIpH IpepabOTBaHEe HA MATEPUAAUTE B TOTOBA IIPOAYKIIHA.
IIpomenAnBITE OOIIN Pa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
H3IIO3BAHE HA IPOU3BOACTBEHHTE MOITHOCTH.
ITocrostHEUTE OOIIM PA3XOAH C€ PAa3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAYKIHATA Ha 0aza Ha
HOPMAAHUSA KAITAITUTET HA IIPOU3BOACTBEHUTE MOIITHOCTH.
KoAndecTBOTO OOIIH IIOCTOAHHE Pa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAIIALIUTET
1 AOCTUTHATHSA KAIAITUTET CE IIPH3HABAT 32 PA3XOAH 32 IICPHOAA B KOMTO TE BB3HUKBAT.
Apyru pasxoAn ce BKAFOYBAT B C€OECTOMHOCTTA HA MATEPUAAHUTE 3aI1ACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BBB BPB3KA C AOBEKAAHETO HA MATEPUAAHHUTE 3AITACH AO HACTOAIIOTO UM MECTOIIOAOMKEHHUE
1 CbCTOSTHHE.
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B orpammdenn cayuam pasxoaH IO IOA3BaHH, Kpeawtn konto ca ompeaeaeru B MCC 23 Pasxoan o
32CMH, CE BKAIOYBAT B CTOMHOCTTA HA MATCPUAAHHTE 3AIIACH.

PasxoAan KOUTO HE ce BKAXOUBAT B CeOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKIIUA U CE IIPH3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOMHO €4 Bb3HUKHAAIL Ca:

- KOAMYECTBA MATEPUAAH, TPYA U APYIH IIPOU3BOACTBEHU PA3XOAU U3BbH HOPMAAHHUTE IPAHUIIH;

- PA3XOAH 32 CHXPAHCHIE B CKAAA;

- AAMUHUCTPATUBHH Pa3XOAH;

- Pa3XOAH IO IIPOARKOUTE.

CebecTOHHOCT IPU IPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO HPH IIPEAOCTABAHETO HA YCAYIH CE€ ITOA3BAT MATCPHAAHH 3aIlaCH, TO Te CeE
BKAIOUBAT B ceOecTorHOCTa Ha yeayrute. CeOecTOHMHOCTA Ce CBCTOM TAABHO OT PAasXOAHTC 33 TPYA H
APYIUTE PAa3XOAH 33 IIEPCOHAAA, 33€T B IPEAOCTABAHETO HA YCAYTraTa, BKAFOUHUTEAHO CAYKHTEAHUTE,
U3ITBAHSABAIIN HAA30PHA ACHHOCT, M CBHOTBETHATA YACT OT ODINNTE Pa3XOAW 32 TAX. TPyABT M Apyra
PA3XOAH, CBBP3aHH C IIPOAAKONTE K OOIMUA AAMUHECTPATHBEH IIEPCOHAA, HE CE BKAFOYBAT, 4 CE
IIPH3HABAT 32 PA3XOAH B IICPHOAQ, B KOHTO Ca Bb3HUKHAAM.

IToTpebAeHMETO HA MATEPHAAHH 3aIIACH CE OLEHABA IO CPEAHO ITPETErACHA CTOMHOCT.

CebecTOHHOCTTA Ha MATCPHAAHUTE 3aIIACH MOJXKE A4 HE ¢ BB3CTAHOBHMA, B CAYYall ¥e Te Ca ITOBPCACHH
HAU €4 IAAOCTHO MAM YaCTUYHO MOPAAHO OCTAPEAH, HAH AKO HMa CIIaA B IMPOALKHNTE nM IeHH. CBIIO
Taka ceOeCTOMHOCTTA HAa MATEPHAAHUTE 3aIIACH MOKE Ad He OBAC BB3CTAHOBHUMA, AKO IPUOAHUHTEAHO
OIIPCACACHHTE PASXOAH 32 3aBBPINBAHC MAM IIPHOANSUTCAHO OIIPEACACHUTE PA3XOAH, KOUTO IIe OBAAT
HAITPABEHH 32 OCBIIECCTBABAHE HA IIPOAAKOATA, CA CE YBEAMYNAN. MaTepraAHUTE 3aIIaCH CE HAMAAABAT AO
HETHATA PEAAM3yeMa CTOMHOCT Ha 0asaTa Ha OTACAHH mosunun. [Ipm Hakom obGcrosTeAcTBa 0bade MOKe
A2 OBAE TIOAXOAAIIO AQ CE TPYIIMPAT CXOAHU MAU CBBP3AHN ITO3UIIUH.

KbM BCeK:m cACABAINl IIEPHOA CE IIPABH HOBa OIICHKA HAa HETHATa peaamsyema croimocT. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHUTC 3aITACH IIOA TAXHATA CEOECTOMHOCT, Bede HE Ca
HAAHMIIC HAM KOTATO HUMa ACHO AOKA3aTEACTBO 33 YBEANYCHHE B HETHATA PEAAM3YEMa CTOMHOCT 3aPaAH
IIPOMSAHA B MKOHOMHYCECKHTC OOCTOATEACTBA, CYMATA Ha OOC3IICHKATA CC BB3CTAHOBABA TAKA, UC HOBATA
GaraHCOBA CyMa € IIO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TAEAAHATA HETHA PEAAM3yeMa CTOMHOCT.
BB3cTaHOBABAHETO € OIPAHIYMCHO AO CyMATa Ha IIbPBOHAYAAHATA OOC3IICHKA.

[Ipu mpoaakOa Ha MATEPUAAHH 3aITACH, OAAAHCOBATA CyMa HA TE3U MATEPHAAHI 3aITACH CE IPU3HABA KATO
PAasXOA IIpe3 IIEPHOAR, IIPE3 KOMTO CHOTBETHHAT HPUXOA € IpusHar. Cymara Ha BCAKa OOE3IIEHKA Ha
MATEPUAAHHTE 3aITaCH AO HETHATA UM PEAAM3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOM OT MATCPHAAHHI
3aI1aCH C€ IIPHU3HABAT KATO PAa3XOAH 33 IIEPHOAA Ha ODE3LEHKATA HMAHM Ha BB3HHKBAHETO Ha 3aryowure.
Cymara Ha eBEHTyaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3IICHKATA HA MATEPHAAHUTE
3aI1acy, BB3HHKHAAA B PE3YATAT HA YBEAHMUCHICETO HA HETHATA PEAAH3YEMa CTOMHOCT, CE IPU3HABA KATO
HAMaAfIBAHE HA CyMaTa Ha IIPU3HATUTE Pa3XOAH 32 MATEPHAAHH 3aIIaCH IIPE3 IIEPHOAQ, IIPE3 KOHTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

HAxon maTepHaAHM 3a11aC MOTAT Aa OBAAT OTHECEHH IIO CMETKHTE Ha APYIM aKTUBH, KATO HAIIPUMEp
MATEPHAAHH 3aITACH, KOUTO CE H3IIOA3BAT KATO KOMIIOHEHT Ha CB3AGACHHTE OT CAMOTO ITPEAIIPHATHE
COOCTBEHN HMOTH, ChOPBHKEHUA U O0OOpyaBaHe. MaTepHaAHUTE 3aIIACH, OTHECEHH KbM APYI aKTHB, Ce
IIPU3HABAT 32 PA3XOA B IPOABAKEHHUCE ITOAC3HUSA KUBOT HA AKTHBA.

AXTHUBU ABPIKAHU 32 IIPOAAKOA
Karo akruBu Apprkann 3a mpoaaxta ceraacHo MCOO 5 ce kaacH(pUIIPAT HETEKYIH aKTHBH, YHATO
GasaHCOBA CTOHHOCT Ille OBAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CAEAKA 32 IIPOAAKOA OTKOAKOTO dUpes3
IIPOABAKABAIIIA YIIOTPEOA.
AKTHBUTE ABPMAHH 32 IIPOAAKOA CE€ OLEHABAT IO IIO-HHUCKATA OT 0aAaHCOBaTA HM CTOHHOCT U
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKDATA.
3aryba or OOe3lLeHKAa Ce IIPU3HABA IIPH BCAKO IBPBOHAYAAHO HAH IIOCACABAIIO HAMAACHHE Ha
CTOHHOCTTA HAa aKTUBHU ABP/KAHU 32 IIPOAAKOA.
[Teganba OT ITOCAEABAIIIO YBEAHYECHIE HA CIPABEAAHBH CTOHHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKOA
Ha aKTUBH ADP/KAHU 34 IPOAKOA ce IIpH3HABA AO pasMepa Ha OOE3IICHKATA HA CHOTBETHUA AKTUB

HagucAeHa rnpean ceraacao MCC36 u MO®Ob.

Co06cTBEH KarmuTaA
CoOCTBEeHHAT KAIIUTAA Ha IPEALIPHUATHETO CE ChCTOU OT:
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OCHOBEH KaIlnTaA BKAFOYBALLL

e PerucrpupaH Kamuraa —IIPEACTaBEH II0 HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO peIlleHHe 3a

perucrparys.

AKO IPEeAIpUATHETO IIPHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBCHHA KAIIUTAA, TE3H
MHCTPYMEHTH (M3KYIICHH COOCTBEHH AaKIIMF) CE IIPHUCIAAAT OT coOcTBeHmsA Kammras. He ce mpusmasa
HOTO IIe9aADa, HHTO 3aryba OT IIOKYIKATa, IPOARKOATA, EMUTHPAHETO HAH OOE3CHABAHETO HAa
HHCTPYMEHTH Ha COOCTBEHNSA KAIIHTAA HA IPCAIIPHATHETO. TakuBa OOpATHO M3KYIICHH AKIIMK MOTAT A4
ObAAT IPUAOOHTH U ABPMKAHH OT IIPECAIPUATHETO HAU OT APYIHM YACHOBE HA KOHCOAMAHPAHATA IPYIIA.
[TAaTEHOTO HAM IIOAYYEHOTO BB3HATPAKACHUE CE€ IIPH3HABA AHUPEKTHO B COOCTBeHHA KarmraA. Ilpum
H3AABAHETO MAHM IIPUAOOMBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHUS KAIIUTAA IIPEAIPUATHETO IIPABU
PasAMYHH Pa3sXOAH. Te3H pPasxOAM OOHYAHHO BKAIOYBAT PEIHCTPALUA U APYIH 3aKOHOBH TAKCH,
H3IIAATEHH CYMHU Ha IIPABHH, CICTOBOAHH M APYIH IPO(ECHOHAAHN KOHCYATAHTH M ApP.J10AOOHH. [Ipn
KAIIITAAOBA CACAKA PA3XOAHUTE IIO CAEAKATA CE OTUUTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHUA
KaruTaA (HETHO OT BCHYKU CBbP3aHH UpedepEeHINN 32 AAHbK BEPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH PA3XOAH, IIPAKO CBBP3AHH C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Yal OHXa OMAH
n30eraaTH Pa3xoAuTe II0 KAIMTAAOBA CAEAKA, KOATO € N30CTABEHA, CE IIPU3HABAT KATO PAa3XOA.
Pesepsu BrArouBarm:

e  OOmm pesepBu — ODOpa3syBaHH OT PaslPEACACHHE Ha Iedarda CbrAaCHO H3UCKBAHHATA HA

T'sprosckus 3akOH Ha PBbATapHA U yIPEAUTEAHHUS aKT HA IPEALIPHATHETO.

e  CrennaAnsupaHu PE3epBU.
DuHAHCOB PE3YATAT BKAIOUBAILL:
HepasnpeaeaeHna KbM Kpasd Ha OTYETHHA IEPUOA HATPYIIAHA II€9AADA OT IIPEAXOAHU IIEPUOAH.
Hermokprra kbM Kpas Ha OTYETHHSA IIEPUOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IIEPHOAM.
[Teuanba/3aryba or mepuoaa.

Texym 1 HeTeKyII¥ ITACHBH
IMacus ce KAaCHUITEPA KATO TEKYILL , KOTATO OTrOBaPS HA HIKOM OT CACAHUTE KPUTCPHH:
L] O4YaKBa Aa YPCAI/I IracruBa B CBOA HOpMaACH OHCp’rlTI/IBCH ITUKDBA,;
®  ABPIKU IIACHBA IIPCAHMHO C IICA THPIYBAHC;
®  IIACHBBT CACABA A2 OBAC YPCACH B PAMKHTC Ha ABAHAACCET MECEIIA CACA KPas HA OTUCTHHSA
LIEPUOA;
nAnm
®  IIPCAIPHATHCTO HAMA DE3YCAOBHO IIPABO Ad OTCPOYBA YPEKAAHETO HA ITACHBA 34 IICPHOA Hail-
MAAKO ABAHAACCET MECEIIA CACA KPas HA OTICTHHSA IICPHOA.
IMacus ce kAacHUIEPA KATO HETEKYILL[ AKO HE OTIOBAPS HA KPHUTEPUUTE LA KAACU(PUIIIPAHE KATO TEKYLLL.
ITacus ce kAacHHUIMpPA KATO TEKYII, KOTATO CACABA AA CC YPCAM B PAMKHTC Ha ABAHAACCET MECEIA OT
Kpas Ha OTYCTHUS IIEPHOA, AOPH AKO:
®  IIBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IIO-ABABL OT ABAHAACCET MECCLIA; U
®  CAeA Kpas Ha OTYCTHUS IEPHOA U IIPeAU (PUHAHCOBUTE OTYCTU Ad Ca OAODPEHH 32 IyOAUKYBaHE
€ CKAFOUCHO CIIOPA3YMCHUE 32 Pe(DHHAHCUPAHE HAH 3d HOB IIOTACUTEACH IIAAH HA ABATOCPOYHA
0a3a.

PDuHAHCOBH ITACUBU
IMpeanpusruero mpusara MCC32 u MCC39 npu orgurane Ha PHHAHCOBH ITACHBH.
QHHAHCOB ITACHB € BCEKH ITACHB KOHTO €:
®  AOrOBOPHO 33ABAKEHHE:
- A4 CE€ IIPEAOCTABAT HAPHUYHU CPEACTBA AU APYT (DHHAHCOB AKTUB HA APYIO IPEALIPHUATHE;
HAT
- Aa ce pasMeHAT (PUHAHCOBH AKTUBH HAM (PUHAHCOBH IIACHBUA C APYIO IIPEAUPHATHE IIPH YCAOBHI,
KOHTO Ca ITOTEHIINAAHO HEOAATOIPUATHH 32 IIPCAIIPHUATHETO;
HAH
® AOroBOP, KOHTO IIe O'bAEC HAU MOMKE A2 OBAEC YPEACH B HHCTPYMEHTH HA COOCTBEHHS KAaIIUTaA HA
IIPEATIPUATHAETO H €:
- HCACPHBATHB, 32 KOHTO NPEAIPHUATHETO € HAHM MOMKE Ad ODbAC 3aABAKEHO Ad IIPEAOCTABH
IIPOMEHAUB OpOI HHCTPYMEHTH HA COOCTBEHHUSA CH KAIIHTAA;
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AT
- ACpHBATHB, KOHTO IIfe OBAC HAH MOKE A2 OBAC YPEACH dUpe3 pasMAHa Ha (DUKCHpPaHA CyMa
ITAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTHUB 33 (DHKCUPAH OpON HHCTPYMEHTH Ha COOCTBEHHSA
KAITIUTAA HA IPCAIPHUATHETO. 3a TasW IEA HHCTPYMCHTHTE HAa COOCTBCHMA KAIIMTAA HA
IIPEAIIPUATAETO HE BKAIOYBAT BB3BPDBINACMH (PUHAHCOBU HHCTPYMEHTH, KAACH(DHUIIMPAHH KATO
HHCTPYMEHTU Ha COOCTBEHHS KAIIMTAA, KOUTO HAAAraT HA HPEAIPHATHETO 3aABAKECHHETO Ad
IIPCAOCTABH HA APYIa CTPAHA IIPOIIOPIIHOHAACH AfIA OT HETHUTE AKTHBH HA IPCAIIPHATHETO CAMO
IIPH AMKBHUAALIUA, HAHM HMHCTPYMEHTH, KOUTO Ca AOIOBOPH 3a OBAEIINO IIOAYIABAHE HAH
IIPCAOCTABSAHE HA HHCTPYMCHTH Ha COOCTBEHHSA KAIIHMTAA HA IIPCAIIPHUATHCTO.
®DuHaHCOBUTE HHCTPYMEHTH-IIACHBH CE KAACH(UIIPAT B CACAHHUTE KATETOPUU CBHIAACHO HM3HCKBAHUATA

aa MCC 39:
e  DuHAHCOBH IIACHBH, OTIUTAHHU 110 CIIPABEAANBA CTOMHOCT B me4arbara UAH 3arybara:
- KAACH(DUITUPAHHI KATO ABD/KAH 32 ThPIYBAHE;
- IpH IIbPBOHAYAAHOTO My IIPU3HABAHE CE OIPEACA OT IPEAIPHUATHETO 34 OTYUTAHE IIO
CIIPaBEAAMBA CTOHHOCT B IredarbaTa HAM 3arydaTa.
° ®rHAHCOBH ITACHBH, OTIYUTAHN ITO AMOPTH3HPAHA CTOMHOCT.
(DrHaHCOBH ITaCHBHU Ce IIPU3HABAT B OTYETA 33 (PUHAHCOBOTO CHCTOAHHE, KOTATO IIPEAIIPUATHETO CTAHE
CTpaHa IO AOTOBOPHIUTE YCAOBHS Ha HHCTPYMCHTA.
[1pu repBOHAYAAHOTO IpU3HABAHE (DMHAHCOBUTEC ITACHBH CE OTYUTAT IIO CIIPABCAAHBATA MM CTOHHOCT,
IIATOC B CAy4ail Ha (PUHAHCOBH IIACHBH, KOUTO HE CE OTYHUTAT IIO CIIPABEAAHBA CTOHHOCT B medarbara
HAU 3aTy0aTa, PA3XOAHUTE IIO CACAKATA, KOHTO CC OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAM M3AABAHCTO HA
pHHAHCOBHS IIACUB.
ITocaeapartia oreHka Ha (PHHAHCOBHU ITACHBH
° I'To cmpaBeaAnBa CTOMHOCT
-(bMHAHCOBU ITACHBH, OTYHTAHHU 110 CIIPABEAAHBA CTOHMHOCT B II€9aAbara HAH 3ary0ara;
C u3KAIOYCHHE HA ITACHBHUTE - ACPHBATHUBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH MHCTPYMEHT Ha
COOCTBCHMS KAITUTAA 1 TPAOBA Ad CE YPEAAT UPe3 IPEXBBPAAHCTO HA HEKOTUPAH MHCTPYMCHT Ha
COOCTBEHUSA KAITHTAA, YHATO CIIPABEAANBA CTOHMHOCT HE MOIKE A4 CE OLICHH HAACKAHO, KOUTO Ce
OTHHTAT IO IICHA Ha IPUAOOHBAHC;
e  [lo amopTu3HpaHa CTOMHOCT C H3IOA3BAHETO HA MCTOAA Ha €(DEKTHBHIS ANXBCH IIPOIICHT
-BCHYKH OCTAHAAM (DUHAHCOBH ITACHBH.
[Newan®u 1 3aryou o1 (PHHAHCOBH ITACHBHU CE IIPU3HABAT:

° [Tewan®u u 3aryOm OT (PUHAHCOBH ITACHBH, KAACH(DPUIINPAHN KATO OTYUTAHU IO CIIPABEAANBA
CTOMHOCT B II€YaADATA HAH 3aIy0aTa, Ce IIPH3HABAT B OTICTA 32 AOXOANTC;

e  [lewanbaTa mAm 3ary0aTa OT (PMHAHCOBHU ITACHBY KOHTO CE OTYMUTAT IO AMOPTH3HPAHA CTOHHOCT
ce IIPHU3HABA B OTYETA 32 AOXOAUTE, KOTATO (PUHAHCOBHSA IIACHB CE OTIIMCBA M YUPE3 IIPOLleca Ha
aMOpTU3HpAHE.

[MpeanpuarueTo OTHHCBA (PUHAHCOB IACHB (MAM YaCT OT (PUHAHCOBHA IIACHB), KOTATO TOH € ITOTACCH - T.
€. KOraro 3aAbAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO HAH CPOKBT MY € H3TEKDA.
[Ipu ornmcBane Ha (PUHAHCOB MAacHWB pa3liMKaTa MeXIy OaraHcoBaTa CTOHHOCT Ha (PMHAHCOB MACHB
(wmn Ha yacT OT ()MHAHCOB IACUB), KOWTO € NpPEKpaTeH WX NPEeXBBbPJICH HAa TpeTa CTpaHa, H
IJIATEHOTO Bh3HATPAK/ICHUE, BKIIOUUTEITHO MPEXBHPIACHUTE U MOCTH HEMTAPUYHUA aKTUBHU U MACHBH, C€
MIPU3HABA B OTYETA 3a TOXOAUTE.

TBProBcKu U APYIH 3aABAYKEHIA U KPEAUTH
Kpeaurtn, ThproBCKu U APYTH 3aABAMKEHUA 3aAbAKEHNA ca (DHHAHCOBU IACHBU BB3HUKHAAH OT AHPEKTHO
ITIOAYYABABE HA CTOKH, YCAYTH, TAPX HAH ITAPUYHHU CKBHBAACHTH OT KPEAUTOPH.
CAeA IIbpBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE U THPIOBCKHTE 3aABAMKEHHUATA, KOUTO ca Oe3 uKcupan
ITAAEK Ce OTYHUTAT IO OLCHEHATA IIPH IIPUAOOUBAHETO UM CTOHHOCT.
Kpeaurnre u 3aAbAKEHNAAT, KOUTO ca ¢ (DUKCUPAH IIAACK CE OTIUTAT 10 AMOPTH3HPAHATA UM CTOHHOCT.

AaH’L‘-IHI/I 3aAABAKCHUA

Texymure AAHbYHH 3aABAMKECHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHHU B3aUMOOTHOILICHUSA U
HE ce KAACH(DHUITIPAT KaTO (PUHAHCOBHU IMACHUBH. T'€ BKAIOUBAT:
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- TEKYyINUAT AAHDBK BBPXY AOXOAA 32 TCKYINHS M IIPEAXOAHH IICPUOAHM CC€ IIPU3HABAT KATO ITAaCHUB AO
CTCIICHTA, AO KOATO HC € ITAATCH,

- TCKYIIU 3AADBAXKCHHUA 34 AAHbII CbI'AACHO APYFI/I AAHDBYHU 3aKOHM.

TCKyH_[I/ITC AAQHBIHU ITACUBH 32 TCKYINHS 1 IIPEAXOAHH IICPUOAHM CE OICHABAT IIO CyMaTa, KOATO CE OYaKBa
Ad 6”bAC ITAATEHA Ha AAQHDBYHHTC OpI‘aHI/I HpI/I HpI/IAaI‘aHC Ha A2HDBYHH CTAaBKH H AAHDBYHH 32aKOHH,
AefICTBaLLII/I KbM Kpasd Ha OTYCTHUS IICPHOA.

3aABAKEHHA KBM II€PCOHAAA U IIPOBU3UHU 32 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
3aABAKEHHA KBM IIEPCOHAA BKAIOYBAT 3aABAXKCHUA HA IIPEAIIPUATHETO IIO IIOBOA HAa MHHAA TPYA
IIOAOKEH OT HAETHA IIEPCOHAA H CBOTBETHHUTEC OCHIYPUTEAHH BHOCKH, KOHTO CE€ H3HCKBAT OT
3akoHOAATeACTBOTO. Chraacuo msnckpanuara Ha MCC19 ce BKAIOYBAT M HAYHCACHHUTE KPATKOCPOYHI
AOXOAHM HAa IIEPCOHAAA C IIPOU3XOA HEIOA3BAHN OTIYCKHM HA IIEPCOHAAA N HAYHCACHHTE Ha 0a3a Ha
ACHCTBAININTE CTABKY 32 OCUTYPSBAHE, OCHIYPUTCAHI BHOCKH BBPXY TE3H AOXOAM.
[IpeanpusATreTO HAMA IIOANTHKA 334 OTIHTAHE HA ABATOCPOYHU AOXOAH HA IIEPCOHAAR.

ITpoBusun

IIpoBusuuTe ca 3aABAKEHHA C HEOIIPEAEAEHA CPOYHOCT HAU CYMA.
IIpoBusuu ce mpHU3HABAT II0 OBOA HA KOHCTPYKTHBHHU H IIPABHU H IIPABHHU 3aABAKECHUA BH3HUKHAAHN B
PE3yATAT Ha MHHAAH CHOUTHA CbrAaCHO mancksauuara Ha MCC 37.
I1paBHO 3aAbAKEHIE € 3aABAKEHIE, KOETO IIPOU3AU3A OT:

®  AOroOBOp (CIIOPEA HETOBUTE H3PHYHU KAAY3U U IO IIOAPA3OHPAHE);

®  3aKOHOAATEACTBO;

AT

®  APYro ACHCIBHE HA 3aKOHA.

KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOCTO IIPOM3AH3a OT ACHCTBHATA HA IIPEAIPUATHETO,
KOTATO:

e ma 0as3aTa HA YCTAHOBEHA TEHACHIIHMA HAa IIPEAXOAHA IIPAKTUKA, UYOAUKYBAHH IOAMTHKHA HAH
AOCTATBYHO CIIEIH(UIHO TEKYIIO TBBPACHHE IIPEAIIPUATACTO € IIOKA3aA0 HA APYIH CTPAHH, de
€ TOTOBO A2 IIPHEME OIIPEACACHH OTTOBOPHOCTH;

u

®  KATO PE3YATAT IPEAUPHATHETO Ch3AABA Y APYTHTE CTPAHH OIIPEACACHO OYAKBAHE, Y€ IIE HU3IIBAHI

TE3U OTTOBOPHOCTH.
I1poBusus ce mpu3HaBa TOraBa, KOraTo:

®  [IPCAIPUATHETO HMa HACTOAIIO 3aAbAMKeHHE (IPABHO HMAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHMHAAN ChOUTHS,

®  uMa BEPOATHOCT 32 IIOracfBaHE HA 33aABAKEHHETO Ad ObAC HEOOXOAUM IIOTOK PECypcH,
CHADBPIKAILL HKOHOMIYIECKH ITOA3H;

u

e Moxe A2 ObAE HAIIPABEHA HAACKAHA OLICHKA Ha CTOMHOCTTA HA 3aAbAMKEHUETO.

AKO Te3M yCAOBHUA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
[lpoBusuure ce mpu3HaBAT IO HAH-AOOpaTa NPHUOAMSHTEAHA OLEHKA HAa PDBKOBOACTBOTO Ha
IIPEATIPUATHETO KbM KPasd HA OTICTHHA IIEPHOA 32 PA3XOAUTE, HEOOXOAUMH 34 YPEKAAHE HA HACTOAIIIOTO
3aABAKEHHE.
IlpusHature cymMy Ha HIPOBH3HH CE IIPEPASTACHKAAT KbM BCEKM Kpall HA OTYETEH IIEPHOA H CE
IIPEU3UICAABAT C I[EA CE OTPA3H HAH-AOOPATA TEKyIIa OICHKA.

ITacuBu ABprxanu 3a mpoaaxoa MCPO 5
Coraacuo msuksanusaTa Ha MCPOS5 mpeanpustiero kAaCH(pUINPa KATO ITACHBHU ABP/KAHIU 32 IIPOAAKOA,
IIACHBH BKAIOYEHH B IPylla 3a H3BaxkaaHe oT yrorpeba. IlacuBure ce olieHABAT B CHOTBETCTBHE C
nsuckBauuara xza MCPO5.

OTCPO‘ICHI/I AAHBYHHU AKTHUBU U ITIACUBHN

OTCPO‘ICHI/ITC AAHBYHH AKTHBHU M IIACHUBH CC IIPUHABAT 32 BPEMCHHH PA3AHUKH MCEKAY AaHbYIHATA OCHOBA
HA AKTUBUTE U ITACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpasd Ha OTYETHUA IIEPHUOA.
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OTcpodeHnTe AAHBYHH AKTHBH M ITACHBH CE€ IIPHHABAT 32 BPEMEHHN PAa3AMKH MEKAY AAHBYHATA OCHOBA
Ha aKTHBHUTE U IIACHBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM AaTaTa Ha (DUHAHCOBHA OTYET.

Or1cpodeH AAHBYEH IIACHB CE IIPH3HABA 34 BCHYKH ABAKIMH M ODACIIH IIEPHOAH CYMU HA AAHDBIH
CBBP3aHU C OOAArAEMU BPEMEHHH Pa3AHKH.

Or1cpodyeH AaHBYEH aKTHUB C€ IPHU3HABA 3a BBH3CTAHOBUMHTE B ODACIIM IIEPHOAM CYMH Ha AAHDBIH
CBBP3aHN C IIPHUCIIAAAIIN CE€ BPEMECHHU PA3AUKH, IIPEHOC HA HEHU3IIOA3BAHU AAHDYHH 3aTYOH M KPEAUTH
AO CTEIIEHTA, AO KOATO € BEPOATHO AAd CBINECTBYBA ODAAraeMa IIEIaAda, CPEIIy KOATO Aa MOTAT AQ CE
HM3TIOA3BAT.

KoM aaTata Ha BCEKM OaAaHC IPyHATa IIPEPASTACKAA HEIPU3HATHTE OTCPOYCHH AAHDLIHU AKTUBH.
I'pymara mpmsHaBa HEIPHU3HATUTE B IIPEAXOAEH IIEPHOA OTCPOYECHH AAHBYHH aKTHBH AO CTEIICHTA, AO
KOATO CE € IOABHAA BEPOATHOCT ObAemara obAaaraema medarba Aa IO3BOASIBA BB3CTAHOBABAHETO HA
OTCPOYEH AAHBYEH AKTHUB.

BaaarcoBaTa CTOMHOCT Ha OTCPOYCHHUTE AAHBYHH AKTHBH CC IIPEPA3TACIKAA KBM BCSKA AaTa Ha OaAaHC.
I'pymrara HaMaAsBa GAAAHCOBATA CTOMHOCT Ha OTCPOYCHUTE AAHBYHU AKTHBU AO CTEIICHTA, AO KOATO BEYe
HE € BEPOATHO Aa ODAE peaAmsumpaHa AOCTATBYHA ObOAaracMa Iredarba, KOSATO Ad IIO3BOASBA A4 CE
OIIOA30TBOPH IIOA32TA OT YACT MAM LIEAHA OTCPOYCH AAHBYCH AKTUB. BCAKO TaKOBA HAMAACHHE CE
LPOSBABA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO A CE PEAAU3HPA AOCTATbYHA OOAaraemMa
megaAoa.

OrcpodecHnTEe AAHBYHI AKTUBH M IIACHBHU CE OLICHABAT IIO AAHBYHU CTABKH, KOUTO CC OYaKBa Ad OBAAT B
CHAQ 32 IIEPHOAA, B KOWTO AKTHBBT C€ PEAAM3UPA MAM IIACUBBT CE YPEAH/IIOracu Bb3 OCHOBA HA
AAHDBYHITE CTaBKU (I AAHBYHH 3aKOHN), ACHCTBAIIM MAW OYAKBAHU A4 BAfI3AT B CHAQ KbM AQTaTa HA
OaAaHca.

TCKyH_[I/ITC 1 OTCPOYCHH AAHBITHM CE IIPHU3HABAT KATO IIPUXOA HMAH PA3XOA M CC BKAIOYBAT B nevardaTa mAn

3’(].1"}’621’1“2. 3a IICPHOAQ, OCBEH AO CTCIICHTA, AO KOATO AAHBKDBT Bb3HHUKBA OT OII€PpALIUA UAH C”I)6I/ITI/IC, KOCTO
€ IIPU3HATO IPE3 CHIIMA HAH PASAUYCH IICPHOA AUPCKTHO B COOCTBEHUS KATIMTAA.

ITeuarba nam 3ary6a 3a meproaa
I1peArpusTHeTo IpU3HABA BCHYKA CACMEHTH HA IIPUXOAUTE H PAa3XOAHTE IIPE3 IEPHOAA B medarbara
HAH 3aryoata, ocseH ako AaaeH MCPO He U3MCKBA HAH pa3periiaBa APyro.
Hakou MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IPEAIIPHUATHETO IIPU3HABA KOHKPETHH ITO3UIIMH
U3BBbH IedanbaTa MAmM 3aryOaTa mpes Tekyrmmsa mepuoA. Apyrm MCPO u3uCKBAT HAM pa3perraBaT
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AechmuuimAra Ha OOIIUTE ITIOAOKEHUA
32 IIPUXOAU U PA3XOAH, Ad OBAAT U3KAIOUCHH OT IIe9aADaTa HAK 3ary0ara.

Pasxoau
ITpeanmprATHETO OTYMTA TEKYIIO PA3XOAHMTE 32 ACHHOCTTA IO HMKOHOMHYECKH EAEMEHTH M CAEA TOBA
OTHACH 110 (PYHKITHOHAAHO IIPEAHA3HAYCHHE C IIeA (DOPMHUpPAHE pasMepa Ha PA3XOAUTE II0 HAITPABACHUSA
¥ ACHHOCTH.
PasxoAn ce mpusHaBaT, KOraTo Bb3HHKHE HAMAACHHE HA OBACIINTE HKOHOMUYECKH H3TOAW, CBBP3AHH C
HAMAACHIUE Ha aKTHB UAM YBEAYCHHUE HA ITACHUB, KOETO MOXKE Ad O'bAE OIICHEHO HAACKAHO.
ITpmsmaBameTo Ha pPasXOAWTE 32 TEKYIIHA IIEPHOA CE€ HM3BBPINBA TOTaBa, KOTATO CE€ HAYMCAABAT
CHOTBETCTBAIIUTE UM IIPUXOAM.
Korato nkoHOMIYeCKNTE M3TOAN CE OYaKBa A4 BE3HHUKHA ITPe3 HAKOAKO OTYETHH ITEPHOAA B BPb3KaTa Ha
Pa3sXOAUTE € IIPHXOAHUTE MOMKE Aa ODbAE OIPEACACHA CAMO Hal-ODOIIO HAM KOCBEHO, PasXOAHUTE CE
IIpU3HABAT Ha 0a32Ta Ha IIPOLIEAYPH 34 CHCTEMATHYHO U PAIIHOHAAHO Pa3IpPEACACHHE.
PasxoA ce mpmsHaBa He3ab0aBHO B OTYETa 33 AOXOAHTE, KOTATO PA3XOABT HE Cb3AABA ObACIIA
MKOHOMUYECKA U3IOAA MAM KOIATO M AO CTEIIEHTA, AO KOSATO ObACIIATA MKOHOMHYECKA M3TOAA HE
OTTOBaps Ha M3WCKBAHHMATA MAN TIPECTAHE Aa OTTOBAPA Ha M3NCKBAHMATA 32 IPH3HABAHE HAa aKTHB B
OasaHca.
PasxoamuTe ce oTUNTAT HA IPUHITHITA Ha TEKYIIIO HadncafbaHe. OIEHABAT Ce ITO CIIPABEAANBATA CTOIHOCT
HA IIAATEHOTO HMAH IIPEACTOSAIIO 32 IAAIIIAHE.

ITpuxoan
[Ipuxoa e OpyTeH IOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, Ch3AAACH B XOAA HAa OOMYAIiHATA
ACHHOCT Ha IPEAIPUATHETO, KOTATO TE3W IIOTOIM BOAAT AO YBEAMYABAHE HA COOCTBEHHSA KAITHTAA,
PASAMYHH OT YBEAUYEHHATA, CBbP3AHN C BHOCKUTE HA aKIIHOHEPHTE.
[TpearrpuaTHeTo OTIHTA TEKYIIO IPHUXOAUTE OT OOMYANHATA ACHHOCT IO BHAOBE ACHHOCTH.
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[IpuxoanTe ce OIEHABAT IO CIIPABEAAMBATA CTOHHOCT Ha IIOAYYCHOTO MAU IOAACKAIIIOTO 34 IIOAYYABAHE
IIAQII[AHE MAHM Bb3HAIPAKACHIE.
[IpusHaBaHETO HA IIPHXOAUTE CC H3BBPIIBA IIPYU CIIA3BAHE HA IIPHUETATA CUYCTOBOAHA ITOAUTHKA 32
CACAHHTE BUAOBE IIPUXOAH:
ITpHXOABT OT IPOALKOATA HA CTOKH K IIPOAYKIIHS CE IIPU3HABA, KOIaTO Ca OMAM HM3ITBAHCHU BCHYKH
CACABAIIN YCAOBUS:
®  IPCAIPHATHETO € IPEXBBPAHAO Ha KYIIyBada CBIIECTBEHNU PUCKOBE U ITOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE M IIPOAYKIIHATA;
®  [PCAIPHATHETO HE 3ala3Ba IIPOABAKABAIIO YYaCTHEC B VIPABACHHETO HA CTOKHTE M
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3BA CbC COOCTBEHOCTTA, HUTO c(PDEKTHBEH
KOHTPOA HAA IIPOAABAHUTE CTOKH U IIPOAYKILHS;
®  Cymara Ha IIPHXOAA MOKE HAACKAHO Aa ObAE OIICHEHZ;
®  BCPOATHO € HKOHOMUYECKUTE ITOA3H, CBBP3AHH ChC CACAKATA, Ad CE IIOAYYAT OT IPEAIIPHUATHETO;
u
®  HAIPABCHHUTE PA3XOAU MAU TE3H, KOUTO Ile OBAAT HAIIPABEHU BBB BPB3KA ChC CACAKATA, MOTAT
HaACKAHO A2 ObAAT OLICHCHI;
ITpuxOABT OT IPOAXKDA HA YCAYIH Ce IPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOKE Ad CE OLICHH
HAaACIKAHO, IIPUXOABT, CBBP3AaH CBC CACAKATAa, TPSIOBA Ad Ce INIPU3HABA B 3aBHCHMOCT OT €Tala Ha
3aBBPIIECHOCT HA CACAKATA KbM Kpas HA IIEPUOAA. PE3yATATBT OT €AHA CACAKA MOMKE Ad C€ OLICHH
HAAEKAHO, KOIaTO Ca U3II'BAHCHU BCHYKU CACABAIIN YCAOBUS:
®  Cymara Ha IIPHXOAA MOKe Ad ObAC HAACKAHO OLICHCHA |
®  BCPOATHO IPEAIPUSTHETO IIIe NMA HKOHOMHYECKHU IIOA3H, CBBP3AHH ChC CACAKATA;
®  crama Ha 3aBBPIICHOCT HA CACAKATA KbM KPas Ha OTYCTHUS IIEPHOA MOKE HAACKAHO Ad CE OLICHU;
u
®  pPa3sXOAUTE, HAIIPABEHM IIO CACAKATA, KAKTO U PA3XOAHTE 32 3aBBPIIBAHE HA CACAKATA MOKE
HaACKAHO A2 ObAAT OLICHCHIL
MeXAMHHATE U aBAHCOBUTE IIAAIIAHMSA, HAIIPABEHM OT KAHCHTHUTE, OOHUKHOBEHO HE OTpPA3SBAT
H3BBPIICHUTE YCAYIHL.
ErareT Ha 3aBBPIICH AOTOBOP ce OIpeAcad Ha 0asza Ha HaOpaHHTC KbM Kpasd Ha OTYCTHHA IICPHOA,
Pa3XOAH KbM ODILIO IIPEABUACHUTE PA3XOAU IO AOTOBOPA.
Eramrer Ha 3aBBPIICHOCT HA CAHA CACAKA MOXKE A4 CE OIPCACAU IO PASAHYIHH METOAU. Bcesko
IIPCALIPHUATIC H3IIOA3BA METOAQ, KOWTO HAACKAHO OLCHABA M3BBPIICHUTC VCAYTH. B saBHCcHMOCT OT
XapaxTepa Ha CACAKATA METOAUTE MOMKE AA BKAIOUBAT:
®  IIpErAcA Ha M3BBPIICHATA PAOOTa;
®  U3BBPIICHUTE AO MOMCHTA YCAYIM KATO IIPOLICHT OT OOIIHS 06EM Ha YCAYIHTE, KOUTO TPIOBa Ad
ObAAT U3BBPILICHY;
uAn
®  UACTTa, KOATO HAIPABCHHUTE AO MOMCHTA PAa3XOAM IIPCACTABAABAT OT oOImmma obem Ha
LIPCABHACHUTE PasXOAU II0 cAeAkata. CaMO pPasXxOAHTE, KOUTO OTpPassiBAT H3BBPIICHUTE AO
MOMCHTA JCAYTH, C¢ BKAIOYBAT B HAIIPABCHHTE AO MOMCHTa pasxoan. CaMo pasXOAHTE, KOHTO
OTpPasfABAT U3BBPIICHUTE YCAYIU HAU YCAYIUTE, KOUTO TPAOBA Ad OBAAT U3BBPIICHH, CE BKAIOYBAT
B 00ImIms 00eM Ha IPEABUACHUTE PA3XOAU IO CACAKATA.
IMpuxoAn OT AUXBH, Bb3HATPAKACHUSA 32 IIPABa I AUBUACHTH, CC IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPCATIPHUATHETO Ad IMA HKOHOMIYCCKH IIOA3H, CBBP3AHE CbC CACAKATA,;
u
®  Cymara Ha IIPHXOAMTE MOKE HAACKAHO Aa ObAC OIlCHEHA.
IMpuxoAnTe ce IPU3HABAT, KAKTO CACABA:

®  AMXBATa Ce€ IPH3HABA 110 METOAA Ha edpeKTHBHATA AuXBa cbraacao MCC39;

° BB3HATPAKACHHUATA 32 [IPaBa CE IIPU3HABAT, HA 0432 HA CICTOBOAHHS IIPUHIINAII HA HAYHCASBAHE
CBI'AACHO CHABP/KAHHUETO HA CHOTBETHOTO CIIOPA3YMEHHC;
®  AUBHAGHTHUTE CE IIPU3HABAT, KOIATO CE YCTAHOBHU IIPABOTO Ha aKIIMOHEPA A2 IIOAYYH IIAAIIAHETO.
Hemaatena AmxBa HaTpyllaHa IIPEAN IPHAOOHMBAHETO HA AMXBOHOCHA HHBECTHI[HA- IIOCACABAAHTE
AUXBEHH IIOCTBIIACHUS CE€ PA3IPEACAAT MEXKAY IIEPHOAA IIPEAH IIPHAOOHMBAHETO W TO3H CAEA
1puAoOuBaHeTo. CaMO 9acTTa CAEA IPUAOOHBAHETO Ce IIPU3HABA 32 IIPHUXOA.
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AHMBUACHTH ITO KAITHTAAOBH I[CHHHU KHIDKA OOABEHM OT IeYaAOHTE IIPEAH IIPHAOOHBAHETO CE IIPH3HABAT
B ImedaA0aTa HMAHM 3aryDaTa IpPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AHMBHMACHT, HE3aBHCHMO OT TOBA
AAAU AUBUACHTHUTE CE OTHACAT 33 IEIAADA PEAAMSHPAHA IIPEAU HAU CAEA IIPUAOOHBAHETO.
BrpsnarpasaeHuATa 32 IpaBa Ce HAYMCAABAT CBIAACHO YCAOBHATA HA CLOTBETHOTO CIIOPA3yMEHHE H
OOMKHOBEHO C€ IIPHU3HABAT HA TA3H OCHOBA, OCBEH 4KO C OTACA PA3IOPEAOHTE HA CIIOPA3YMEHHETO € II0-
ITOAXOAAIIIO IIPUXOABT A CE€ IIPU3HABA HA APyTa CHCTEMHA HAH PaIlMOHAAHA 0a3a.

IIpuxoABT ce IPH3HABA CAMO KOTaTO MMa BEPOATHOCT IPEAIIPHATHETO A2 IOAYYH HKOHOMIYECKH IIOA3H,
CBBP3aHHU ChC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO CHOMPAHETO HA CyMa, KOATO BEYE € BKAIOUCHA B IIPHXOAQ,
HeCHOMPAEMATa CyMa HAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUCE HE € BEPOATHO, CE IIPU3HABA 32
PAasX0A, 2 He 32 KOPEKITHA Ha CyMaTa HA IIbPBOHAYAAHO IIPHU3HATHA IIPUXOA.

ITpuxoAuTe OT HAEMU CE IIPU3HABAT HA BpEMeBa 0a3a 32 CPOKA HA AOTOBOPA.

HeTtHa neuyaaba Ha akiusa
OcHoBHATA HETHA IIe9aADa Ha aKIINUA CE M3YHUCAABA, KATO CE PA3ACAH II€9aADaTa HAH 3ary0ara 3a IEPHOAA,
IIOAACKAIIIA HA PA3IPEACACHHE MEKAY IHPUTCKATCAUTE HA OOHUKHOBEHH aKuuy (YHCAHTEA) Ha
CPEAHOIIPETErAeHUA OPOIl HA ABPKAHHTE OOMKHOBEHU aKIIUU 32 IIEPHOAA (3BHAMEHATEA).

®uHAHCOBU PUCKOBE

Kpeanren prck
Pucksr ve crpara o (pUHAHCOBU MHCTPYMEHH - AKTHBU HA IIPEAIPHATHETO HAMA AQ YCIIEE AQ M3IIAATH
3aABAKEHHETO CH H IIE IPUYUHA (PHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHACH PHCK
Puckpr, ue HpeAIpUATHETO IIE CPEIIHE TPYAHOCTH IPH H3IIBAHEHHETO HA 3aABAKEHHA, CBLP3AHH C
puHAHCOBH IACHBM.
ITazapen puck
Puckpr, e cupaBeAAHBaTA CTOMHOCT HAM OBACIIHTE HAPUIHH HOTONH HA (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IIOPAAX IIPOMEHH B ITA3apHUTE IIeHH. [ ]a3apHUAT PHUCK ce ChCTON OT TPHU BHAA PUCK:

e  Baayren puck
Puckpr, ge cripaBearnBaTa CTOMHOCT HAU OBACIIUTE IAPHYHN IIOTOIU Ha (DHHAHCOBHUA HHCTPYMEHT IIie
BAPUPAT IIOPAAX IIPOMEHI B OOMEHHHTE KYPCOBE.

e AuxseH puCK
Puckpr, 9e crpaBeAAHBaTA CTOMHOCT HANM OBACIINTE IIAPHUYHH ITOTOLN Ha (DHHAHCOB MHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHU B ITA3APHUTE AUXBEHH IIPOIICHTH.

e Apyr LeHOBU PHCK.
Puckbr, de cpaBeAAHBaTA CTOMHOCT MAM OBACIIUTE IAPHIHH OTONH HA (DHHAHCOBUS HHCTPYMEHT IIIe
BAPUPAT IIOPAAU IIPOMEHH B ITA3aPHUTE IIEHN (PA3AHYHU OT TE3H, Bb3HHUKBAIIM OT AMXBEH PUCK HMAM
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAU TE3H IIPOMEHH Ca IIPUYHHEHU OT (PAKTOPH, CHEHH(MUIHH 32
OTACAHNs (PUHAHCOB HHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (DAKTOPH, BAHACINK BBPXY BCHYKH
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IToAnTHKaTa HA IPEAIPUATHETO 33 IAAOCTHO JIIPABACHUE HA PUCKOBETE € ChCPEAOTOYEHA M HMa 32 I[EA
A2 HAMAAH €BEHTYAAHUTE HEOAATOUPUATHN e(DEKTH BBPXY (PUHAHCOBHA PE3YATAT.

HpeAHpI/IHTI/ICTO HAMA IIPUETA IIOAUTHKA 32 XCAKHUPAHE HA CpI/IHaHCOBI/ITC pHucCKOBE.

Edexrtu or npomeHurte B 00MeHHUTE KypCOBE
DynxIMOHaAHATA BAAYTA HA IIPEAIIPUATHETO € ObATAPCKUAT ACB.
Baayrara Ha npeacraBiHe Ha (PUHAHCOBHUTE OTYETH € OBATAPCKH ACB.
TounoCTTa Ha YHCAATA BB (PUHAHCOBHA OTUCT € XMAAAM OBAIAPCKH ACBA.
UyiaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.
CaeAkuTE B UYHKACCIPAHHA BAAYTA CE BIIMCBAT IIBPBOHAYAAHO BBB (DYHKLIHMOHAAHA BAAYTa, KATO KbM
cymMaTa Ha Iy:KAECTPAHHATA BAAyTa Ce IIPHAATa IIEHTpaAHUA Kypc Ha brarapcka Hapoana banka (bHD) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasanku, Bb3HUKBAIIM IIPH YPEKAAHE HA HAPUYHHU IO3UIIMH HMAU IIPH IIPEU3YHCAABAHE Ha
IIAPUYHUTE IIO3UIUU HAa IPEAUPHATHETO IO KYPCOBE, PA3AMYHH OT TE3H, IIPH KOUTO Ca OHAH
IIPEU3UIICACHH [IPH IIbPBOHAYAAHOTO IIPH3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH (DHHAHCOBH OTYCTH,
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Ce IPHU3HABAT KaTO Itedanba mMAM 3aryba 3a IEpPHOAA, B KOMTO Ca BB3HUKHAAHM, C HAKOH HN3KAIOYCHIA
ceraacio MCC 21 Ha KypcoBHTE pasAHMKM, BB3HHUKBAINN IO AAACHA IMAPHYHA IMO3HUIUA, KOATO IIO
CBIIHOCTTA CH IIPEACTABAfIBA YaCT OT HETHA MHBECTHIHA HA OTYUTAINA CE CTOIAHCKA CAHMHHUIA B
Iy’KAECTPaHHA ACHHOCT.

Koraro mapuvna 1o3unus Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA M HMa IIPOMSAHA B
OOMEHHHSA KyPC MEKAY AATaTa Ha CAGAKATA U AATaTa Ha YPEKAAHETO, Ce ITOABABA KypcoBa pasauka. Koraro
cAeAKkaTa OPAE YPEACHA B PAMKHATE Ha CBINUA OTYETEH IIEPHOA, IIPe3 KOUTO € BB3HHKHAAA, I[AAATA
KYPCOBa PasAHKa ce IpU3HaBa Ipes AascHmsd mepuoA. Ho korato caeakaTa Obae ypeACHA IIPE3 CACABAILL
OTYETEH IIEPHOA, KYPCOBATA PAa3AMKA, IIPH3HATA IIPE3 BCEKH OT MEKAUHHUTE IIEPHOAN AO AATATA HA
VPEKAAHETO, C€ OLIPEACAA OT IIPOMAHATA HA OOMEHHITE KYPCOBE IIPE3 BCEKU IIEPHOA.

Koraro neuarba nau 3aryba o1 HEApHYHA HO3HUIHA € OTPA3EHA AUPEKTHO B COOCTBEHHA KAITUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT TasH Iedarbda HMAM 3aryOa ce IIpH3HaBa B APYI BceoOxBaTeH AOXOA. Koraro
rmeqanba MAHM 3ary0a OT HEIAPUYHA ITO3WITHA € OTPascHA B IevaAdara MAM 3arybaTa, BCEKH OOMCHEH
KOMITOHEHT OT Ta3H IIe9aA0a HAH 3ary0a ce IIPH3HaBa KATO 11e9aA0a HAH 3aryoa.

Koraro onpeaeaerrn MCPO nsuckBaT HAKOM IIEIAADH MAH 3aTyOM OT AKTUBU Ad CE OTPA3ABAT AHPEKTHO
B COOCTBEHHA KAITUTAA W KOTATO TAKBB AKTUB CE OIECHABA B dyxaccTpanHa Baayta, MCC 21 msncksa
IIpEOLIEHEHATA CTOMHOCT Ad OBAE IPEU3YHCACHA, M3IIOA3BAMKHA Kypca KbM AATATa HA OIPEACAAHE HA
CTOHHOCTTA, B PE3YATAT Ha KOETO CE€ IIOAYYaBad KypCOBA PA3AHMKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

IpeArpuATHETO IIPABH IIPEOLIEHKA HA IIO3UIIUHU B UyKACCTPAHHA BAAYTA KbM KPasfd Ha OTYETHUA IIEPHOA U
TEKYIIO IIPe3 OTICTHUSA IIEPHUOA.

INosunuure B uymaecrpanna Baayra kbMm 31 mapr 2025 roamna ca oreneHu B HacroAmusa (ODHHAHCOB
oTder 1o 3akArounTeAHns Kypc Ha BHD kbM Ta3m Aara.

CueToBOAHM IPEAIIOAOKEHHA U IIPUOAN3UTEAHN CUETOBOAHU IIPEIIEHKH
B pesyATaT Ha HeCHIYPHOCTTA, IIPUCBHIIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHTE OTYCTH
HE IIOAAC/KAT HA IIPCIM3HA OICHKA, 4 CAMO HA IPUOAMBHTCAHA OIlCHKA. [IpHOAMSHTEAHHTE OICHKH CE
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAHMYHA 1 HAACKAHA HH(MOPMALIHH.
M3moAsBaHeTo Ha pasyMHH IPHOAMSHTCAHM OLCHKU IIPCACTABAABA OCHOBCH CACMCHT B HM3TOTBAHCTO HA
puHAHCOBUTE OTYETH M HE HAMAAfBA TAXHATA AOCTOBepHOCT. llpmaaramero Ha MexAyHApOAHHTE
CTAaHAAPTH 34 (PUHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYETOBOAHH
IIPEATIOAOKEHHUA U IIPHOAUSHTEAHN CYECTOBOAHH IIPELICHKH IIPU M3TOTBSHE Ha (DHHAHCOBUTE OTYETH H
IIPH OLIPEAEAAHE Ha CTOMHOCTTA Ha HAKOH OT aKTHBHUTE, IIACUBHUTE, IIPUXOAUTE U pasxoAute. Beuduku te
Ce U3BBPIUBAT HA OCHOBATA HA HAN-AOOpPATA IPEIeHKA, KOATO € HAIIPpaBEHa OT PBKOBOACTBOTO KbM Kpasd
HA OTYETHUSA IIEPHOA. AHCTBUTEAHHTE PE3YATATH OHXa MOTAU Ad CE PA3AHYABAT OT IPEACTABCHUTE BBB
dpuHAHCOBHTE OTYETH.
AaseHa HpHOAM3HTEAHA OLICHKA IIOAACKH HA IIPEPALACKAAHE, aAKO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOMTO CE€ OCHOBABA, HAM B PE3YATAT OT IIOAYYeHA HOBa HH(OPMAIUA HAH
AOITBAHHUTEAHO HATpymaH omut. [IpepasraekAaHeTo Ha IPHOAMBHTEAHATA OLICHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPUOAU U HE IIPEACTABAABA KOPEKITHA Ha IPEIIIKA.
Beska mpomsiaa B ipuAaraHata 6asa 3a OLICHABAHE CE TPETHPA KATO IIPOMSAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYCTOBOAHATA IIPUOAUZUTEAHA OLICHKA.
Koraro e TpyAHO Aa ce HAIIPABH PA3rPAHUYICHUE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTUKA U IIPOMAHA B
CYCTOBOAHATA IIPHOAMBHTEAHA OLICHKA, IIPOMAHATA CE€ IIPHEMa KATO IIPOMAHA HA CYCTOBOAHATA
HIpUOAU3NTEAHA OLICHKA.
Edexkrsr oT mpomsHaTta B CYETOBOAHA IIPHOAMSHTEAHA OIICHKA, C€ IIPU3HABA IIEPCIICKTHBHO dpE3
BKAFOYBAHETO My B IIe4aA0aTa HAHU 3ary0aTa 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3H
IIEPHOA HAH IIEPHOAA HA IIPOMSAHATA U OBACIIN IIEPUOAH, aKO IIPOMAHATA 3aCATa U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CYETOBOAHATA IIPUOAM3HUTEAHA OLIEHKA BOAHM AO IIPOMEHU B
AKTHBHTE U IIACHBUTE, HAH CE OTHACA AO KOMIIOHEHT OT KaIIUTaAa, TA CE IIPU3HABA UPE3 KOPUTUPAHE Ha
OasaHCOBATA CTOMHOCT HA CBBP3aHMA AKTHB, IIACHB HAHM KOMIIOHEHT OT KAIINTaAad B IIEPHOAA Ha
IIPOMAHATA.

I'pemxn
FPCLHKI/I OT MHHAA HCPI/IOA ca HpOHchI/I HUAH HCTOYHO HpCACTaBFIHC Ha (1)I/IHHHCOBI/IT€ OTYCTH HaA
IIPEAITPHATHAETO 32 EAMH HMAM ITOBEYE MUHAAN OTYETHH HMEPHUOAM IIPOUITHYAIIN OT HEU3IOA3BAHE AU
HEIIPABUAHO H3ITOA3BAHE HA HAACKAHA HH(OPMALUA, KOATO:
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e ¢ OmAa HaAMYHA KBM MOMCHTA, B KOWTO (PHHAHCOBHTE OTYCTH 32 TE3U IICPHOAH Ca OHAH
0AOOpEeHN 32 IIyOAUKYBaHCE;

® ¢ MOXKCAO, IIPH IIOAATAHCTO HA PA3yMHHU VCHAHA, Ad ODbAC IIOAYYCHA H B3€TA IIPCABUA IIPH
H3TOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBH OTUCTH;
Tesu rperku BKAIOYBAT €PEKTUTE OT MATEMATHYECKN IPEIIKM, TPEIIKU IIPH IIPHAATAHC HA CICTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH M M3MAMH.
I'permxkmr 1o cmucbaa ma MCC8 morar Aa BB3SHHUKHAT BBB BpPB3Ka C IPH3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO HAW OIIOBECTABAHETO HA KOMIIOHCHTH OT (PHHAHCOBHTE OTYeTH. [ lOTEHIIMAAHITE TPEITKI
32 TEKYIIHA IIEPUOA, OTKPUTH B CBIIHUA, C€ KOPHIHPAT IIPEAH (PUHAHCOBHTE OTYECTH A2 CE OAOOPAT 32
yOAMKyBaHe. BbIpekn TOBa, TPEIIKH ITOHAKOra CE OTKPHUBAT B IIOCACABAIL[ IIEPHOA U TE3M IPEIIKH OT
ITPEAXOAHH ITIEPHOAM CE KOPUTHUPAT.
IIpeAnpusATHETO KOPUTHpPA CHC 32AHA AATA CBHIIECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAU B ITBPBHA
puHAHCOB OTYET, OAOOPEH 32 IYOAHKYBAHE CACA KATO Ca OTKPUTH UPEe3:
®  IIPEU3YNCAABAHE HA CPAaBHUTECAHHTE CYMH 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEITIKA;
HAT

o B CA}T‘IafI, Ye rpemikara ¢ BBb3HHKHAAA ITPCAHN Haﬁ—paHHO IPEACTABEHHUA IIPEAXOACH IICPHOA,
IIPEU3YNCAABAHE HA HATYAAHOTO CAAAO HA AKTHUBUTE, ITACUBUTE U KAITUTAAd 32 TO3H IICPHOA.
Fpeu_u(a OT IIPEAXOACH IICPHOA CC KOPHUTHPA ITOCPEACTBOM IPCUIIUCAABAHE C O6p’£lTH2. CHAQa, OCBCH aKO €
IIPAKTHYICCKH HEIPHAOKHMO Aa CE OIPCACAH HAKOM OT CHCL[I/ICbI/I‘IHI/ITﬁ CCbCKTI/I 32 IICPpHOAA HAH
KYMYAQTHUBHUSA CCpCKT OT Ta3H I'PEIKa.

DuHAHCOBU MHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO IOpaxAa (PMHAHCOB aKTHB 32 AAACHO IPEALIPUATHE H
(PUHAHCOB IIACHMB HAM KalIUTAAOB HHCTPYMEHT, 3a Apyro upeaupusrue.llpeanpusruero mpusHasa
puHAHCOB aKTHB MANM (DMHAHCOB IIACHB B OaAaHCA, KOI'ATO CTaBa CTpaHA II0 AOTOBOPHHIE YCAOBHUA Ha
(pUHAHCOB HHCTPYMEHT.

@DrHaHCOBHUTE AKTUBH H ITACHBH CE KAACH(DUIIPAT ChrAacHO nsucksanusara Ha MCC39.

CBBp3aHH AHIIA U CACAKH MEXKAY TAX
Ipeanpuaruero cuaspa pasmopeadbure na MCC24 npu ompeAeAfHe U OIOBECTABAHE Ha CBBP3aHUTE
AHIIA.
CaeAKa MEKAY CBBP3aHH AHIA € IIPEXBbPASHE HA PECYPCH, YCAYTH HAH 3aABAKCHUA MEKAY CBbP3aHU
Anra Oe3 3HAYCHHE Ha TOBA, AAAH CE IIPHAAra HAKAKBA LICHA.

CB0uTHa cACA Kpas HA OTUETHHA IIEPUOA
Coburust cAep Kpad Ha OTYCTHHA IIEPHOA Ca OHE3H CHONTHA, KAKTO OAATOIPUATHH, TaKd U
HeOAArOLIPHUATHH, KOUTO BB3HUKBAT MEKAY Kpasd Ha OTYETHHA IIEPHOA U AATATA, HA KOATO (DHHAHCOBHUTE
OTYETH Ca OAOOPEHU 32 IIyOAUKYBaHE.
Pasrpannuasar ce ABa B2 CHOHTHA:

®  TAKHBA, KOHTO AOKA3BAT YCAOBHS, CBINECTBYBAAM KBM Kpas HA OTYCTHEHSA ICPHOA (KOPHIHPAIII
crbOurus );

®  TaKWBa, KOHTO Ca ITOKA3ATEAHH 34 YCAOBHf, BB3HHKHAAU CACA Kpas HA OTYCTHHSA IIEPHOA
(HEKOpUTHpAIU CHOUTHA).

[IpeArpusTHeTO KOPUTHpa CYMUTE, IIPU3HATA BBB (DHHAHCOBUTE OTYETH, 32 Ad OTPA3H KOPUTHPAIIUTE
CbOUTHA CAEA Kpasd HA OTYETHUA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHHATA.
[lpeArpustieTo HEe KOPHUTHpa CyMHTE, IIPH3HATH BBB (PHHAHCOBH OTYETH, 32 Ad OTPasH
HEKOPHUTHPAIHTE CBOUTHA CAEA Kpasd Ha oTdeTHHs nepruoA. Korato Hekopuruparimre CbOUTHA CACA Kpas
Ha OTYETHHUSA IIEPHOA C4 TOAKOBA CDHILIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HA CIIOCOOHOCTTA HA
oTpebnureante Ha (PUHAHCOBUTE OTYETH A2 B3EMAT CTOIIAHCKH PEIICHES, IPEAIIPHATHETO OIIOBECTABA
caeAHATa HHQPOPMALIHSA 34 BCAKA CHINECTBEHA KATETOPHA HA HEKOPUTHPAIIIOTO CHOUTHE:
-eCTECTBOTO Ha CHOUTHETO;
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u
-IIpHOAM3SHUTAHA OICHKA Ha (DHHAHCOBHA My ¢(DEKT MAM H3SBACHIIC, Y€ TAKABA OIICHKA HE MOXKE Ad ObAe
HAIIPABEHA.

Pa3xoau o 3aemm

IMpeanpusruero mprusara MCC 23 0THOCHO pasXOAUTE IO 32CMH.
Pasxoamre 110 3aemMu, KOUTO MOIaT IIPAKO Ad C€ OTHECAT KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOM3BOACTBOTO Ha EAMH OTIOBAPAI HA YCAOBHATA aKTHB, CE KAIIUTAAHM3UPAT KATO YacT OT CTOHHOCTTA
HA TO3HU AKTHB.
Apyrure pazxoAHr II0 32€MH Ce IIPU3HABAT KATO PA3XOA.
O1ropapAr Ha YCAOBUATA AKTUB € AKTHUB, KOHTO II0 HEOOXOAMMOCT M3HCKBA 3HAYUTEACH IIEPHOA OT
BpEME 32 IIOATOTOBKA 332 HETOBATA IIPCABIDKAAHA YIIOTPeOa HAH IIPOAAKOA.
Paszxoamre 110 3aeMH CE KAIIMTAAM3HPAT KATO YaCT OT CTOMHOCTTA HA aKTHBA, KOI'ATO CBIIECTBYBA
BEPOATHOCT, Y€ T€ IIIe AOBEAAT AO O'BACIIIH HKOHOMHYECKU IIOA3U 32 IPEALIPHATHETO U KOIaTO PA3XOAUTE
MOTIaT Aa OBAAT HAACKAHO OLICHEHH.
Pasxoamre 110 3aemMu, KOUTO MOTaT A2 OBAAT IIPAKO OTHECEHH KbM IPUAOOHBAHETO, CTPOUTEACTBOTO AU
IIPOU3BOACTBOTO Ha AAAEH OTIOBAPAIN HAa YCAOBHATA AKTHB, CA OHE3H PA3XOAHU IIO 3a€MH, KOUTO OMxa
OHAM M30ErHATH, AKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OHMA U3BBPIIICH.
I1peArpuATHETO KAIIMTAAUSHPA PA3XOAHUTE IO 3a€MH KATO YACT OT CTOHHOCTTA HA OTIOBAPAIIMA HA
YCAOBUATA AKTUB HA HAYAAHATA AATA HA KAIIMTAAN3AIHAL.
Havaanmara aaTa HA KAIIMTAAU3AIHATA € AATATA, HA KOATO IIPEAIPUATHETO 33 IIBPBU IIBT YAOBACTBOPH
CAEAHHTE YCAOBHA:

®  U3BBPIIU PA3XOAUTE 34 AKTHBA;

®  U3BBPIIU PA3XOAUTE IO 3AEMHTE;

KaKTO U
®  IpeAllpueMe ACHHOCTH, HEOOXOAUMH 32 ITOAIOTBAHE HA aKTHBA 32 IIPEABIKAAHATA MY yIOTpeOa
HAH IIPOAAKOA.

IlpeAupuATHETO NIPEYCTAHOBABA KAIIUTAAM3HUPAHETO HA PA3XOAHMTE IO 3a€MU 33 ABATH IIEPHOAH, IIPE3
KOUTO € IPEKbCHATO AKTUBHOTO ITOAOOPEHHE Ha OTTOBAPAIL HA YCAOBHATA AKTHB.
[IpeAnrpusaTHeTo HIpEKpaTABA KAIIHTAAU3ALUATA HA PA3XOAHTE IIO 32€MH, KOTATO C4 IIPHKAFOYEHH B
3HAYUTEAHA CTEIEH BCUYKH ACHHOCTH, HEOOXOAMMH 33 IOATOTBAHETO HA OTTOBAPAINUA HA YCAOBHATA
AKTHB 32 IIPEABIIKAAHATA YIIOTPEOA HAH IIPOAAKOA.

YCAOBHM AKTHUBU U ITACUBH
VcaoBeH mmacus e:
®  BB3MOXKHO 3aABAKEHHE, KOETO IIPOU3AU3A OT MUHAAU CHOMTHA U YHETO CBIIECTBYBAHE Ie ObAE
ITOTBBPAEGHO CaMO OT HACTBIIBAHETO HAHM HEHACTBIIBAHETO HA €AHO HWAM ITOBEYE HECHUTYPHH
ODbACIIIN CEOUTHA, KOUTO HE MOTAT A2 OBAAT H3IIAAO KOHTPOAHPAHH OT IIPEAIIPUATHETO;
HAT
®  HACTOAIIO 3aABAMKEHHUE, KOETO IIPOU3AN32 OT MUHAAU CBOHTHA, HO HE € IPU3HATO, 3AII0TO:
-HE € BEPOATHO 32 IIOracABAHETO My Aa ObAE€ HEOOXOANM HM3XOAMAIL IIOTOK OT PECYPCH, ChABPIKALIIM
HKOHOMHYECKHU ITOA3H;
HAT
- CyMaTa Ha 3aAbAXKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIIEH HA HAACKAHOCT.
VcAoBeH aKTUB € Bb3MOMKEH aKTHB, KOWTO IIPOH3AM33a OT MHHAAM CBHOHTHA H YHETO CHIIECTBYBAHE IIIC
ObAE ITOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA CAHO HAH IIOBEYE HECHUTYPHHU OBACIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHU OT IPEAIIPHATHETO.
VcAoBHHETE aKTHBH U TIACHBH HE CE IIPU3HABAT.

OTuer 32 MapUYHUTE OTOIA
[IpeArpuATHETO € IPHEAO IIOAUTHKA 332 OTYUTAHE H IIPEACTABAHE HA IAPHYHUTE IIOTOLH IIO IIPEKHA
METOA B OTYETA 32 IAPHYHUTE IIOTOLIM.
[TapuannTe TOTOIH CE KAACH(DUIINPAT KATO MAPHYHHU IIOTOLH OT:

e OmneparuBHA ACHHOCT;
° WMuBecrunumonna ACHHOCT;
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° dunHaHCcOBA ACHTHOCT.

OTuer 32 mMpoMeHUTE B COOCTBEHMA KAIIUTAA
HpCAHpI/IHTI/IeTO HpeACTaBH OTYCT 32 HpOMeHI/ITC B CO6CTBCHI/IH KaITkuTaA, IIOKa3BaIlI:
e  00ma cyma Ha BCEOOXBATHIA AOXOA 32 ITIEPHOAR;
® 33 BCCKM KOMITOHECHT Ha COOCTBEHHSA KAIIHTAA, €(DEKTUTE OT IIPUAAraHE C OOpATHA CHAQ HAH

IIPEU3YNCACHHE C OOpaTHA cHAa, npu3Hatu B cpotBercreue ¢ MCC §;
u

® 33 BCCKM KOMIIOHCHT HA COOCTBECHHSA KAIIMTAA, H3PAaBHABAHEC HA OAAAHCOBATA CTOHHOCT B
HAYAAOTO U B Kpas Ha ITEPHUOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- mevaAba MAH 3ary0Oa;
- BCAKA CTATHA HA APYT BCEOOXBATEH AOXOA;
- CAGAKH CBC COOCTBEHHIIUTE B KAYECTBOTO MM HA COOCTBEHHIIM, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT H PAa3IIPCACACHUATA KbM COOCTBCHUIIHTE.

Otuurane Ha buznec Komounanumu MCPO 3
I1pes 2024 roamna ApyxecTBOTO € OCBIIECTBHAO OH3HEC KOMOHHAIINA IO BAMBAHE HA THPIOBCKU
Apy#xecTBa, HO He € HPHUAOKHIAO MCPO 3, T .K. € IPHAOOHAO IPEAIPHATHA IIOA 00IIHA KoHTpoA Ha TK-
x0AA AA, a nmenno Ha 04.04.2024 r. e Brucaso B T'sproBckus peructsp, mpuAodbuBane upes Aorosop 3a
IIpeoOpasyBaHe Ipe3 BAUBAHE MCIKAY:
TK-mmotu” AA, EVK 128007012 - "[Tpuemartio Apyxectso' u
Aobpyaxarcka mebea AA, EVIK 834025235 - "IIpeobpasysario ce ApyxecTso';
Kaymer AA, EVK 118000845 - "[Ipeobpasysartio ce ApyxecTBo';
Iporpamun npoaykru u cucremu AA - "IIpeobpasysario ce ApyxectBo";
Paaen-texc AA, EMK 113012480 - ,,IIpeobpasysarmo ce Apyxectso';
Puacku acr AA, EVIK 122006101 - "IIpeobpasysaro ce ApyecTBo®.
K®M AaTaTa Ha IPEAXOAHHA H TO3U (DHHAHCOB OTYCT, BAMBAHETO € BASI3AO B CHAA 31 CICTOBOAHH I[CAML
ChraacHO AOTOBOpa, AaTaTa HA BAMBAHETO 33 CYCTOBOAHH IICAH € M AATATA HA BIIMCBAHETO My B
T'BProBCKUs PEIUCTHP Ha ATCHINATA IO BIINCBAHUS.
C BmcBaHe Ha AOTOBOPA 32 IIPeOOpasyBaHe € BIIHCAHO U yBeAumdeHue Ha Kanurasa Ha TK-umoru AA or
231 386 aepa ma 47 850 625 Acsa.
B pesyarar ma BamBamero, mpeoOpasyBarure ce ApyxectBa — Aobpyaxancka mebea AA, Kaymer AA,
INporpamuan mpoaykru u cucremu AA, Paaen-texc AA u Puacku aer AA ca mpexpareHn 0Oes
AVIKBHAAITHA, KATO TCXHUTE AKTUBH H ITACHBH, IIPaBa U 3aABAKCHHUSA €4 IIOCTH OT IIPHEMAIIOTO APYKECTBO
— TK-nmoru AA npu ycroBuATa Ha OOIIO IPAaBOIIPHEMCTBO B CbOTBECTBHE C YA. 263w, aA. 2, usp. 1 or
TBproBekus 3aKOH. AKIHHTE, KOHTO CA IIPUTEKABAAM AKIIHOHCPHTE OT IIPCKPATCHHTC APY/KECTBA Ca
3aMeHEHH C HoBomspaAeHH aknnu OT TK-mmotm AA B pe3yATAaT Ha YBCAMYCHHCTO HA KAIINTAAA MY, B
cboTBECTBHE C AOKAaA2 HA CpBera Ha anpekropure Ha TK-umotn AA o 49a. 262u ot T'sprosckus 3aKoH,
KATO CHOTHOIIICHIECTO HA 3aMAHA ¥ OPOS HOBOIIPHAOOUTH aKIINH, € CACAHOTO:

ey Bpoii akumum B Kanutana | [lAn o akuuuTe Ha
" Cnpasean | CnpaBepanuea ueHa 'YBE/IMYEHMETO Ha
Bpoit akuuu npean " CboTHOWeEHWe Ha Ha
Apyxecrso mBa ueHa | (Yucra croitHoct Ha Kanurana Ha
npeo6pasysaHeTo 3amaHa* APYXecTso cnep APYXecTBo cnep,
Ha aKuma MMYLLECTBOTO) npuemalLoTo
"TK-umotn" ALl (npremaluo a-so)**** 231386 1,00 231707 1,00 0 231386 0,48%
"No6pyarkaHcka meben" Al (npeobpasysalo ce 4 102 847 16,36 1682418 16,3357922 1679913 1679913 3,51%
"Kaymet" ALl (npeobpasysaluo ce A-80) 709 304| 10,98 7 789 826 10,9671370 7778 795 7778 795 16,26%
"Mporpamuu npoayktn n cuctemu" Afl (npeobpas 1294332| 24,30 31458 392 24,2710606 31413 461 31413 461 65,65%
"PaneH-tekc" Al (npeobpasysaluo ce 4-80) 50174 4,99 250 329 4,9823056 249 937 249 937 0,52%
"Puncku nen" Al (npeobpasysallo ce 4-Bo) 441707 14,73 6 506 425 14,7097763 6497 133 6497 133 13,58%
ObL0: 47 919 097 47 619 239 47 850 625 100,00%

AOITBbAHUTEAHA MH®OPMALINA KbM CTATHMUTE HA ®MMTHAHCOBHUA OTUET
1. Oruer 3a pUHAHCOBOTO CHCTOAHUE

1.1. HMoTn, MammuHu, CHOPBIKEHUA
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3emu | Crpaau | CropbikeHHA Mammmma u | Tpancniopram | Apyrs O06mmo
oGopoyaBane cpeAcTBa AKTUBU
OryerHa CTOHHOCT
Caapo xbpMm 31.12.2023
Hocroman 613 | 2379 30 18 63 13 3116
Caano xbM 31.12.2024 613 2379 30 18 63 13 3116
IMocrbrmman 33 33
Nsaesan (1 6) (l 6)
Canno xbM 31.03.2025 613 2379 30 18 80 13 3133
Amoprmsanua
Caapao kM 31.12.2023 -
[y (Y —— 69 2 4 5 4 84
Caaao xbMm 31.12.2024 - 69 2 4 5 4 84
[Mocrbrma 23 1 1 7 1 33
Nsaesan (4> (4)
Caaao xbm 31.03.2025 = 92 3 5 8 5 113
bBasancoBa crodocr
613 2310 28 14 58 9 3032
Baaancosa cromtnocr kpm 31.12.2024
613 2287 27 13 72 8 3020
Baaancosa croitnoct kpm 31.03.2025
1.2. ABbArorpaiiHu HeMaTepPUAAHU AKTUBU
IIpasa OG0
OryerHa CTOHHOCT
Caapao kbMm 31.12.2023 - -
TTocrpnuan 3 3
Caaao xbMm 31.12.2024 3 3
Caaao xbM 31.3.2025 3 3
Amoprusanua
Caaao xbM 31.3.2025 - -
basaucosa crorinocr
3 3
Baaancosa croitmocr xum 31.12.2024
3 3
Basancosa croitmoct xum 31.3.2025
1.3. Herexymu ¢puHaHCOBU aKTHBU
Herexymm ¢puHAHCOBU aKTHBH 31.03.2025 r. | 31.12.2024 r.
MuBecTunuy B ABIIEPHHI IPEAIPHATUL 2 244 2244
O6110 2244 2244
HMuBectunmu B ABIIEPHU IPEATPUATHA
31.3.2025 r. 31.12.2024 r.
Bua
pasmep CTOMHOCT pasmep CTOMHOCT
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TII1C UMOTU AA 87% 2239 87% 2239
Hraa meben EOOA 100% 5 100% 5
O6mmo 2244 2244

1.4. MarepuasHH 3an1acu

Bua 31.3.2025 1. 31.12.2024 r.
Marepuaan B T.4. /HeTo/ 32 32
OcHOBHH MaTepUAAT 32 32
ITpoaykuusn /uero/ 139 139
[Tpoayxrms 139 139
Croxu /Hero/ 870 870
Croku 870 870
He3sapbpiieno npoussBoAcTso /HeTo/ 68 68
Hesappprrieno mponsBoACTBO 68 68
OG61mo 1109 1109
1.5. Texyinu THProBCKH U APYT'Hl B3€MaHUA
Bua 31.3.2025 31.12.2024 r.
B3emanus oT CBBbP3aHU AMLIA U3BBH rpynara /Heto/ 464 464
IMprceacan B3eManus 464 464
Bsemanna o ipoaask6u /uero/ 84 105
Bsemanusa mo mpoaaxbu 84 105
B3emanmnsa no npepocraBeHu aBaHcu /Hero/ 4267 4267
Bsemanms mo mpeaocTaBeHN aBaHCH 4 267 4 267
B3emanus o cpAeGHM ciopose /HeTo/ 4 4
IMprceacan B3emanms 4 4
Apyru Tekyim B3eMaHuA 26 35
IIpeaocTaBeHu rapaHIIIy 1 ACIIO3UTH 14 13
ITpeanaaTenn pasxoan 4 4
Apyru B3emarms 8 18
O6mmo 4 845 4 875
1.6. Texynu (prHAHCOBY AKTUBU
Tekymm pUHAHCOBU aKTHUBHA 31.3.2025 r. | 31.12.2024 r.
KpeanTn n B3emMaHus 13 398 18 735
DUHAHCOBY AKTHBH HA Pa3IMOAOKCHIE 32 IPOALKDA 7 790 110
O6mo 21188 18 845
1.6.1. KpeAantr 1 B3eMaHHA - TEKyIIU
Bua, 31.3.2025 r. | 31.12.2024 r.
Kpeaurn 257 261
Bsemanns mo mpeAoCTaBEHN ACTTOZHUTH 13 141 18 474
OGmo 13 398 18 735
KpeanTn — rexymm
Bua 31.3.2025 r. | 31.12.2024 r.
B3emanmns o KpeAUTH OT HECBbp3aHu Auna /Hero/ 257 261
B3seMaHIs [TO KPEAUTH OT HECBBP3AHHU AHIIA 257 257
BsemaHus 1o AUXBH IO KPEAUTH OT HECBBP3AHH AUIIA 4
O61mo 257 261
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B3emaHmA 110 ACIO3UTH — TEKYIIU

Bua 31.3.2025 r. | 31.12.2024 r.
B3emanus o A€O3UTH OT CBBP3aHU AMIIA U3BBH rpynata /Heto/ 13141 18 474
BsemaHus 1o Aeo3uTH OT CBBbP3aHH AHIA U3BBH IPyIIaTa 12726 17 834
BsemaHns 110 AUXBHU 110 ACIIO3UTH OT CBBP3aHU AUIIA U3BbH IPYIATA 415 640
OG0 13141 18 474
1.6.2. PuHAHCOBH aKTHBU HA PA3IIOAOIKEHIE 32 IIPOAAKDA — TEKyIIH
Bua 31.3.2025 r. | 31.12.2024 r.
HexonTpoAnparmu yaacTus B KAIIUTAAN Ha IPEAIIPUATHA 7790 110
OG0 7790 110
HexkonTpoAnupany yuacTua B KalIUTAAd HA IPEANIPUATHA — TEKYIIU
31.3.2025 r. 31.12.2024 r.
Bua
pasmep CTOMHOCT pasmep CTOMHOCT
Hexkcr axeHepeiinrsa KOHCYAT AA 0,53% 110 0,53% 110
OEEN AACHILT 19,58% 7 680
OG61mo 7790 110

Ha 13.02.2025 roa. TK-mmotu AA 3akymu (pHHAHCOBM HHCTPYMEHTH IIOA (POPMATA Ha IIPaBa 32 IIOKYIIKA
Ha OOHKHOBECHH, IIOMMCHHH, OE3HAAUYHH AKIIHH OT IIbPBHYHO IIyOAHYHO IIPEAAAraHE HA EMHCHA 32
yBeAmdeHHeTO Ha KarmuTasa Ha PomA 3a enepreruka u exepruiinn ukonomun-PEEN AACHILI. ITpasara
ca B pasmep Ha 800 000 6pos o 0,001 aesa 3a 6poii. Besiko mpaBo AaBa BE3MOKHOCT Ad ce IIPHAOOHAT 8
Opos akuuy OT YBEAHUYEHHETO Ha Kaumrtasa Ha PoHA 3a eHepreruxa u eHepruiinu uxkonomun-PEEV
AACHLI, xato emucronHaTa cToRHOCT Ha 1 O6poit akmmsa e 1.20 aesa. ITpes s Mapt 2025 r. TK-Hmotn
AA, peaAmsppa BCHYKHATE CH IIPaBa, KATO B3€ YYACTHE B YBEAHYABAHCTO Ha Karmnrtasa Ha ,,DOHA 32
cuepreruka u exepruiian nxkoHomun-PEEN”AACHLI, EVIK 175050274 upes samucsame Ha 6 400 000
akimu 110 1,20 AeBa eMUCHOHHA CTOMHOCT 32 BCska, Ha obrma croitnoct 7 680 000 AeBa. YBeAmuaBaneto
Ha KamuTasa Ha ,,PonA 3a emepreruxa u exepruiinn nkonomun-OPEEN ” AACHLI, EVIK 175050274 6e
BIINCAHO B Thproseckus peructep Ha 21.03.2025 r. Vuacruero Ha TK-umotu AA, B pe3yATaT Ha TOPHOTO,

B KanuTaAa Ha ,,PoHA 32 enepreruxa u eHepruiinu nkoHomMuu-PEEN“ AACHLI e 19,58 %.

Ko™ 31.03.2025 roauHa He € H3BBPIIBAHA IIPEOIICHKA HA (DHHAHCOBUTE AKTHBIL.

1.7. ITapuuarnu cpeacTBa

Bup 31.3.2025 . 31.12.2024 r.
ITapuunu cpeacTBa B Opoii 1 2
B A€Ba 1 1
BB BAAYT2 1
ITapugsu CpeACTBA B pa3IIAAIIIATEAHA CMETKH 1 40
B ACBa 1 40
OG0 2 42
1.8. CoGcrBeH kammrraa
1.8.1. OcHoBeH Kamrraa
31.03.2025 r. 31.12.2024 r.
Bpoii Bpoii

Ax

tonep axuywy/mpaso | Croiinocr | ITaarenu | % Asaa | akuun/mapaso | Croitaocr | ITaarenn | % Asa

HA rAac Ha rAac

TK XOAA 35693 227 | 35693 227 | 35 693 227 | 74,59% | 40415527 |40 415 527 | 40 415 527 | 84,46%
AA
HA®
KOHKOPA
®OHA-7_ 3130 966 3130966 | 3130966 | 6,54% 3130 966 3130966 | 3130966 | 6,54%
CAYT MUCT
TOPBIT
Apyru FOA 5512695 5512695 | 5512695 | 11,52% 789 376 789 376 789 376 | 1,65%
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f;;fqe”‘” 3513737 | 2213737 |33V 55, 3514756 | 3514756 | 3514756 | 7,35%
O6m10: 47 850 625 | 47 850 625 | 47 850 625 | 100,00% | 47 850 625 | 47 850 625 | 47 850 625 | 100,00%
1.8.2. Pe3epBu
Apyru pesepsu O6110 pezepBu
Ilpensuncaenn pesepnu koM 31.12.2023 r. - -
YBeAnJyeHus: OT: (18 889) (18 889)
PesepBu ot BAEBaHE (18 889) (18 889)
PesepBu xbMm 31.12.2024 r. (18 889) (18 889)
Pesepsu kM 31.3.2025 r. (18 889) (18 889)
1.8.3. @unaHCOB pesyATar
PUHAHCOB PE3yATAT Croiinocr
Ileuaaba xem 31.12.2023 1. 70
ITpensuncaen ocrarbk KbMm 31.12.2023 r. 70
YBeanueHus ot: 38
TTeuanba 3a roamnara 2024 38
ITeuaa6a xpm 31.12.2024 r. 108
Tleuaaba xum 31.3.2025 1. 108
3ary6a xpm 31.12.2023 r. (48)
ITpensuncaeH ocrarpk KbMm 31.12.2023 r. (48)
3ary6a xpm 31.12.2024 r. (48)
VBeAanueHns ot: (22)
3aryba 3a roannara 2025 (22)
3ary6a xpm 31.3.2025 r. (70)
®unancos pesyarar kpm 31.12.2023 r. 22
®unancos pesyarar kpm 31.12.2024 r. 60
®unancos pesyarat kpm 31.3.2025 r. 38
1.9. ITacuBu o oTCpOUECHU AAHBIN
31 cxemppu 2024 ABroKeHne Ha 0OTCpOYeHHUTE AAHbIM 32 2025 31 mapr 2025
yBeAI/I‘-IeHI/Ie HAMAACHUEC
Bpemenna pasamka
BPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH
pa3AI/IKa AAHBK pa3AI/IKa AAHBK paSAI/IKa AaHBK P23AI/IK2 AAHBK
AKXTHBH II0 OTCPOYEHH AAHBIIU
AmopTH3aIuI 12 1 12 1
OG0 akTUBU: 12 1 - - - - 12 1
ITacuBu 110 OTCPOYEHU AAHBI
AMopTH3AIHH 1334 133 1334 133
OO6uro nacusm: 1334 133 - - - - 1334 133
Orcpouenn
B (1322) (132) - - - - (1322) (132)
1.10. Texyiu puHAHCOBH HACHBU
Texymu pUHAHCOBU ACUBU 31.3.2025 r. | 31.12.2024 r.
DHHAHCOBU IACHBY, OTIUTAHH 110 AMOPTH3HUPAHA CTOMHOCT 707 769
O61m0 707 769
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KpeanTn — Texymm

Bua 31.3.2025 r. | 31.12.2024 r.
3aAPAIKEHHA 10 KPEAUTH KbM CBBP3AHI AHIA U3BBH IPyIIaTa 451 451
3aABAKEHHS 11O AUXBH 110 KPEAUTH KbM CBBbP3aHHU AHIA H3BbH IPyIATa 256 318
OG0 707 769
1.11. Texymu THProBCKH U APYTHY 3aAbAYKCHHA
Bua 31.3.2025 1. 31.12.2024 1.
3aABAKEHHA KBM CBBP3aHH AMIIA U3BBH IPyIIaTa 80 80
3aABAKEHNA IO AOCTABKH 80 80
3aAbAYKEHMA TIO AOCTABKH 49 41
3aABAYKEHHNA 110 IOAYYEHU aBAHCHU 2330
Apyru Tekyiny 3aAbAYKEeHUA 90 77
3aABAKEHHA 110 TAPAHIIAN U ACITO3HTH 20 20
3aABAKEHHSA II0 AUSHHIOBH AOTOBOPU 68 55
Apyru 3aapaxkeHns 2 2
OG0 2549 198
1.12. AagbuHM 3aABAYKEHUA
Bua 31.3.2025 r. 31.12.2024 r.
Aarbpk BbpXy AOOaBEHATA CTOMHOCT 6 11
AaHbK BBPXY pasxoAUTe 1
Apyru aambrn 5 5
OG0 11 17
1.13. 3aapAKeHNA KbM IEPCOHAAA
Bua 31.3.2025 . 31.12.2024 r.
3aABAKEHHE KBM IIEPCOHAA 12 12
B T.4. 33AbAKEHHUSA 110 HEU3IIOA3BAHH OTITYCKH 12 12
OG0 12 12
2. Oruer 32 Ao0OXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoau ot mpoAa>KkOH
Bua npuxoa 31.3.2025 r. 31.3.2024 r.
ITpoaakOu HA TPOAYKITUA B T.U. 8 -
ITpoaaxOu Ha ThKAH 8
ITpoaa>kGu HA YCAYTH B T.4. 152 1
[TpoaaxOu Ha HacMU 152
Apyri 1
Apyru npuxoAu B T.4. 52 -
ITpoaaxbu Ha KOHCYMATHBHI 27
Apyrn 25
OG0 212 1
2.1.2. ®uHAHCOBU IIPUXOAU
Bua npuxoa 31.3.2025 r. 31.3.2024 r.
ITpuxoAn OT AMXBH B T.U. 22 -
IO ACTIO3UTH 22
O6u10 22 -

2.2. Pasxoau
2.2.1. Pa3xoau 3a MaTepuasn
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Bu pasxoa 31.3.2025 r. 31.3.2024 r.
T'OpUBHU 1 CMA30YHH MATEPUAAL 3
Oduc MarepnaAu 1 KOHCYMATHBI 1
O061mmo 4 -

2.2.2. Pa3xoAu 32 BBHIIHA YCAYTH

Bua pasxoa 31.3.2025 r. 31.3.2024 r.
Haemu 11
PemonTn 22
CpoOIInTEAHN YCAYTH 1
KoHcyATaHCKH 1 APYTH AOTOBOPH 14 6
Oxpana 1
AbonamenTn 4
Boaa 3
FOpuanueckn yeayrn 2
VHCBECTUIMOHHHE YCAYTH 8
EA. eneprus 10
Apyry pasxoAM 32 BBHIIHH YCAYTH 4 4
OG0 80 10

2.2.3. Pa3xoAu 32 aMOPTHU3AIUH

Bua pasxoa 31.3.2025 r. 31.3.2024 r.
PasxoAn 3a aMOpPTH3aLMK HA IPOU3BOACTBEHU 33 -
A"bAroTpafIHH MaTepHaAHI/I AKTUBH 33
OG0 33 -

2.2.4. Pa3XoAM 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA

Pa3zxoau 3a: 31.3.2025 r. 31.3.2024 r.
Pa3xoAm 3a 3araaTv HA B T.4. 111 13
AAMHIHHCTPATHBEH IIEPCOHAA 111 13
Pa3xoAu 32 OCHIYPOBKHM HA B T.4. 20 1
AAMUHICTPATHBEH IIEPCOHAA 20 1
OG0 131 14
2.2.5. Apyru pasxoan
Bua pasxoa 31.3.2025 r. 31.3.2024 r.
Pasxoan mpeacTaBuTeAHI 1
Apyru pasxoan 1
OG0 1 1

2.2.6.PHAHCOBH PAa3X0AH

Bua pasxoa 31.3.2025 1. 31.3.2024 r.
Pa3xoAu 3a AMXBH B T.4. 6 -
ITO THPTOBCKH 32€MI 6
Apyru ¢punancosm pasxoau 1
OGuro 7 -

APYT'H OITOBECTABAHMA
1. CeBp3aHHU AMIIA U CAGAKH CHC CBBP3aHM AMIIA
Apy>XeCcTBOTO OIIOBECTABA CAEAHHTE CBBP3aHH AHMIIA:
- CoBOCTBEHHUK Ha KAIIMTAAA HA APYKECTBOTO YIIPAKHABAIL KOHTPOA /IIPEAIIPUSATHAE MaliKa/ :
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TK XOAA AA — 74,59 %. Apmeproro apyxectso [TTIC-Mmoru AA e cobcrBernk Ha 291 111
axkunn ot karmrasa Ha TK-Mmoti AA, koero o cvucbaa Ha 9A. 187¢, aa. 1, 1. 2 oT T'bproBekus 3ak0H
ce ABABA CAyYall, IPUPABHEH Ha IIPUAOOHBAHE HA COOCTBEHU AKIIUU.

- KAFO9OB PBKOBOAEH IEPCOHAA HA IIPEATIPHATHETO!

TK — umotu AA e ¢ eAHOCTEIEHHA CHCTEMA HA VIPABACHHE, KATO OPraHa KOHTO VIIpaBAfBa
APYKECTBOTO € CbBeT Ha Aupekropute. CBBETHT HA AMPEKTOPHTE CE CbCTOM OT TPHUMA AYIIH M CE
mmpeAcTaBAsiBa oT Msmreannreanus Aupekrop 3aeAHO ¢ IIpeaceaareast Ha CpBera Ha AUPEKTOPHTE.

CeBer Ha AHPEKTOPHTE:

Bopucaasa FOpuesa Puselicka - mpeaceaaTea
Mapnu Mpanos CToeB — H3ITbAHHUTEACH YACH
Beaxo I'eoprues MaHOB — HE3aBHCHM YACH

- KAro90oB pBKOBOAEH TIEPCOHAA HA IIPEATIPHATHETO MaiKa :

CeBer Ha AUPEKTOPUTE :

Bopucaasa FOpuesa Puselicka - mpeaceaaTea
Mapnnu Vpanos CToeB — H3ITBAHHTCACH YACH
Cepreii ITerpos PeBanckn — gaem.

- Apmeprn mpeanpusarus Ha TK Mmota AA — IITC-mmotrr AA, EMK131111996 u Mrtaa mebea EOOA,
EVK130914216. 11 aete yaactus ca npuaoduru ot TK-umotn AA B pe3yATAT Ha BAMBAHETO CBOTBETHO
Ha — [Iporpamun npoaykru u cucremu AA 1 Aobpyaxarcka mebea AA,

- Apyra CBbp3aHH AHIA:

Apyru cepp3aHu Anma ca AbiepHuTe Apyxectsa ot rpymara Ha TK Xoaa AA, EVIK121657705

AKIMOHEPHO
yuactue Ha TK-x04A

Arpiiepuan npeaunpusarua Ha TK-xoaa AA AA
Arpokom6 AA B auxsnaarua EVIK:118021120 82,98%
Artaac AA B amxBuaanms EVK: 126003168 95,28%
beaacnma AA EMK:811160416 80,50%
Bsa 6op AA EMK:822106067 73,72%
Nsrpes AA EMK: 106006580 79,72%
Moaya AA EMK:117008114 97,46%
Muak komepcuaa EOOA EMK:130936999 100,00%
Texnorekc AA ENMK:822150722 90,56%
TK Awmsuar OOA EMK 130017743 70,00%
TK ITpoaaita AA EMK 118581165 50,00%
Tyuaxa 73 EOOA EMK 833163906 100,00%

Apyﬂ(eCTBOTO OITIOBECTABA CACAKH CHhC CBBP3aHU AHUIA B I'PyIIaTa 1 U3BBbH I'PyIrara, KaKTo

CAEABA:

Bsemanusa oT CBBpP3aHU AUIA U3BBH IPyHaTa:

Kauent 31.3.2025 r. Tapanmum 31.12.2024 r. Tapanmun
ran mebea EOOA 464 e 464 He
OGu10 464 464
3aAbpAKeHHA KbM CBBhP3aHHU AMIIA U3BBH IPyliaTa:
AocTaBunk 31.3.2025 1. Tapannmn 31.12.2024 r. T'apannun
TK ITpoaaiia AA 80 e 80 HE
OGuro 80 80

ITpeaocraBeHU ACTIO3UTH
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Aorosopen
Kourparenr pasmep Ha A. % ITapex OGe3neuennsn/Tapanuun
A€IIo3uTa
TK Xoaa AA 12 726 0,3% 2025 HAMA

Caaaa 110 IpeAoCTaBeHH Aero3uTH (TAABHHUIIA U AMIXBA)

Kparkxocpouna yacr 1o

A’BATOCpPOYHA YACT IIO

KowurparenT aMOpTH3UpPyeMa CTOMHOCT aMOpTH3UPyeMa CTOHHOCT
T'AaBHUIIA Aunxsu T'AaBHHUIIA Aunxsu
TK Xoaa AA 12726 415
OO0110 12 726 415 = o
HauncaeHn IpuxX0AM OT AMXBH 110 IPEAOCTABEHU ACIO3UTH
Bsemane xuMm Hauncaenu IToayuenn Bsemane xpM
Kourparenr
31.12.2024 r. npes3 2025 r. mpes3 2025 r. 31.3.2025 r.
TK Xoaa AA 640 22 247 415
O6u10 640 22 247 415
IlToayuyenu 3aemu
Aorosopen
Kpeaurop pasmep Ha A% ITapesx OGe3neuenws/Tapanmmn
KpeAuTa
TK Xoaa AA 451 3% 2025 HAMA

CaaAa 110 TIOAyY€HU 3aeMH

Kparkocpouna gacr 1o

ABATOCpoYHa YaCT II0

Kpeaurtop aMOPTU3UpPYEMA CTOMHOCT aMOPTU3UPYEMA CTOMHOCT
T'AaBHHITA Auxsu T'AaBHHIIA Auxsu
TK Xoaa AA 451 256
O61mo 451 256 = =
HaurncaeHu pa3xoAU 3a AUXBU IIO TIOAYYEHU 3a€MH
3aabAKeHHE Hauucaenu ITaarenn 3aAabpAKeHHE
Banuka / Kpeaurop
31.12.2024 r. npes 2025 r. | mpes 2025 r. 31.3.2025 r.
TK Xoaa AA 318 6 68 256
OGuro 318 6 68 256
Hauncaenu Bp3HArPpa>kKACHUA HA ChBETAa HA AUPEKTOPUTE HA APY’KECTBOTO
Hauncaenn cymu 3a:
Bua, BBIHATPAAACHMA 1 KOMIIEHCHPYEMU ABATOCPOYHU
OCUTYPOBKH 32 ormycxn AOXOAM
neproAa
CoBeT HA AUPEKTOPH 8 - -
O6mo: 8 = =
2. YnopaBAeHUE HA KAIIUTAAQ
Bua 31.3.2025 r. 31.12.2024 r.
OGUIO ABATOB KAIIUTAA, T.4.: 707 769
DuHAHCOBYU ITACUBU 707 769
Hamaaen c:
MApUYHUTE CPEACTBA U HAPUIHU €KBHUBAACHTH ) (42)
Heren ApAros xanmraa 705 727
OO0110 COOCTBEH KAITUTAA 29 000 29 022
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OO01mo KanuTaA 29 705 29 749

CBhOTHOMIEHHUE HA 3AAABYKHAAOCT 0,02 0,02

3. duHAHCOBHU PHUCKOBE
OCHOBHH PHCKOBE Ha KOHTO € H3AOMKCHO IIPCAIPHUATHETO M KOUTO IIPOH3TUYAT OT (PUHAHCOBHTC
I/IHCprT\/ICHTI/I:

° Ha3apeH pI/ICK C HCTOBHUTEC KOMIIOHCHTH:

-BAAYTEH PHCK, IIPOU3THUYAI OT BAPHUPAHETO HA CTOHMHOCTHTE HAa (DHHAHCOBUTE HHCTPYMEHTH
ITOPAAX IIPOMEHU HA BAAYTHHTE KYPCOBE;

-AXBCH PHCKa Ha CIIPpaBECAAMBATA CTOfIHOCT, IPOU3TUYAIN OT BAPHUPAHCTO HA CTOIMHOCTUTE HA
CpI/IHaHCOBI/I I/IHCTpYMCHTI/I HOpaAI/I HpOMeHI/I B Ha.3apHI/ITC AHNXBCHU HpOL[eHTI/I;

-IICHOBU PHUCK, IIPOH3TUYAII OT BAPHUPAHETO HA CTOMHOCTTA HA (DHHAHCOBUTEC HHCTPYMEHTH B
PE3YATAT Ha ITPOBAAH B ITA3aPHHUTE IICHH.

HaBapHI/IHT PHCK BKAIOYBA HC CaMO BB3MOKHOCT 32 3ary6:1, HO CBIIO TaKa ¥ Bb3MOXKHOCT 32 nevyaAba.

o KPCAI/ITCH PHCK CBBpP3aH C Bb3MOKHOCTTA Y€ CAHATA CTPaHA IIO Cl)I/IHaHCOB HUHCTPYMCHT HAMA Ad
HU3ITbAHH 3aAADBAKCHIUE, KOCTO IIIE AOBCAC AO CpI/IHaHCOBa 3?].Fy62. 3a ApyraTa CrpaHa.

o AI/IKBI/IACH PHCK, IPOU3ITHUYAIL OT BB3MOKHOCTTA HPCAIIPHUATHCTO A CPCINHC TPYAHOCTH IIPDH
Ha6I/IpaHCTO Ha CpPEACTBa, 3a Ad HM3IBAHH AHTUKHUMCHTHTC CH, CBBP3aHH C (pl/IHaHCOBI/I
HUHCTPYMCHTH. AI/IKBI/IAHI/IHT pHuCK IIpom3TH4a OT HECIIOCOOHOCTTA Aa Ce IIPOAAAC CpI/IHaHCOB
AKTHUB 613})30 Ha CTOfIHOCT, OAmM3Ka AO CIIpaBEAAHBATA MY CTOMHOCT.

IMoAnTHKaTa HA IPEATIPHATHETO 34 IAAOCTHO VIIPABACHIC HA PHCKOBETE € CBCPCAOTOYCHA H HMA 324 I[CA
A2 HAMAAN €BEHTYAAHHUTE HEOAATONPHATHU edeKkTh Bppxy (DHHAHCOBUA pe3yATat. [Ipeanpusruero Hiama
IIPHETA IIOAUTHKA 32 XCAKUPaHe Ha (PMHAHCOBUTE PHUCKOBE.

e Baayren puck
ITo cBosiTa CBITHOCT BAAYTHUSA PHCK IIPEACTABAABA PUCKBT OT ITOKAYBAHE MAH IIOHIDKABAHE HA BAAYTHHTE
KypcoBe, BOACIIH A0 (hopMupaHe Ha Ie4aAbu / 3arybu OT IIPEOLICHKA HA IPUXOAUTE M PasXOAHUTE B
APYKECTBO.
ApyiKecTBOTO He € H3AOKCHO HA BAAYTCH PHCK IOPAAH (DAKTA, Ye BCUYUKI HETOBH CACAKU K OIICPALIHH CC
nm3ppprsar B BGN.

4. Kopekiusa Ha rpemiku
He ca H3B%pLHBaHH KOpeKL{I/II/I Ha FpCI_LIKI/I.

5. KarouyoBu nOpUOGAM3UTEAHH OLEHKM U IIPEHEHKH Ha PBKOBOACTBOTO C BHCOKA
HECUTYPHOCT
B macrosmma ¢dbuHAHCOB OTYET, IPU OIPEACAAHE HA CTOHMHOCTTA HA HAKOU OT AKTUBHUTE, ITACHBHUTE,
HPI/IXOAI/ITC n paBXOAI/ITC, p"bKOBOACTBOTO c HaHpaBI/I/\O HAKOU CYCTOBOAHU HpeAHOAO)KeHI/IH n
HIPUOAUBUTEAHH CYETOBOAHHM IPELEHKH. Bcumdxky Te ca HampaBeHH, Ha OCHOBaTa Ha HaH-A0OpaTa
IIpEIeHka ¥ HHMOPMAINA, C KOATO € PaslOAaraA0 PHKOBOACTBOTO KbM Kpas HAa OTYCTHHA ITEPHOA.
AeficTBUTEAHHTE PE3YATATH OHMXa MOTAH, Ad CE€ PA3ANYABAT OT IIPEACTABEHUTE B HACTOAIINA (DUHAHCOB
OTYET.

5.1. O0Ge3eHKa HA B3€EMaHUA

K®M kpad Ha OTYETHHA IEPHOA, PPKOBOACTBOTO IIPABU IIPETACA HA IPUOAMBHUTEAHA OIICHKA 34 3aIyOH OT
CbMHHUTEAHNI M HECBMHHUTEAHH B3eMaHuA. OOe3lieHKAa Ha THPrOBCKU B3eMaHHA ce (DOPMHpPA, KOTATO Ca
HaAUIle OOEKTHBHH AOKA32TE€ACTBA, Y€ APYKECTBOTO HAMA Ad MOXKE Ad CbOepe IfiaaTa Cyma IO TiX,
CBLAACHO OPHIMHAAHHTE YCAOBHSA HA B3EMAHHATA. 32 TAKMBA AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA!
YCTAHOBSIBAHETO HA 3HAYUTEAHH (DHHAHCOBH 3aTPYAHEHHA HA AABKHHKA II0 B3EMAHETO, BEPOATHOCT
AABKHUKBT Ad BAEG3E B ITPOIEAYPA IIO HECHCTOATEAHOCT HMAM APyra (PHHAHCOBA peopraHusanud. 3a
APY/KECTBOTO € OIIPEACACH ODHMYACH IIEPHOA B 3aBUCHMOCT OT KOHKPETHHA KAHEHT, 3a KOHTO He
HAYUCAABA AMXBHM Ha KOHTpPAreHTHTE. 3a YACT OT KAHEHTHIE, C KOHUTO APYKECTBOTO ITOAABPIKA
ABATOCPOYHO TBPIOBCKO CBHTPYAHHYECTBO, CE AOIYCKAa IIO-ABABI IiepuoA. CAeA H3THYaHE Ha
OOHYANHUAT HMAU KOHKPETHO AOTOBOPCH IIEPHOA, PBKOBOACTBOTO mpasu IperacA. Kem 31.03.2025
APYKECTBOTO HE € OTIIMCAAO B3CMAHI.
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5.2. O6Ge3meHka HAa IMOTH, MAIIIUHU, CHOPBIKEHUA 1 000pyABaHE
Ceraacao msuckBamuara Ha MCC 306, kpM Kpad HAa OTYCTHHA IIEPHOA CE IIPABU IIPCIICHKA AAAH
CDIIECTBYBAT MHAHUKALIUH, Y€ CTOMHOCTTA HA AGACH aKTHB OT HMOTHTE, MAIIHHHUTE U CHOPBKCHUATA €
obesrieHena. B cAywail Ha TAKUBA MHAHMKAIINM, CC M3YMCAfABA BB3CTAHOBHMATA CTOMHOCT HA aKTHBA M CE
OIIpeAeAf 3arybaTa OT ODE3IICHKA.
Koem 31.03.2025 r. ApyKecTBOTO He € H3BBPIIHAO IIPErAcA 3a obOesmeHka Ha VIMoTn, MarmumeH H
cvopwikernsd. Hava OpakyBaHH MAIIIIHI ChOPBIKCHHA H OOOPYABAHE KbM Kpas Ha OTYCTHHUSA IICPHOA.

5.3. O0e311eHKA HA 3aABAYKEHUA
KbM Kpad Ha OTYETHHA IEPHOA, PBKOBOACTBOTO IIPABU IIPETACA HA IPUOAUZNTEAHA OLICHKA 32 IIPHXOAU
OT H3TCKAH C AABHOCTCH CPOK HCIIOTACCHM 3aABAKCHNA, KAKTO M 33 OOE3I[CHKA HA TBPIOBCKH
saapAkeHHA. Korato ca HaauIle OOEKTHBHI AOKAa3aTEACTBA, Y€ 32 APYKECTBOTO € HACTBHIIUA aDCOAFOTHUSA
AGBHOCTEH CPOK 324 IIOracABaHE HA TE3U 3aABAKECHHSA, TO I'M IIpeAAara 3a ormncBaHe. CAea H3THYIaHE HA
OOHYANHIAT HMAN KOHKPETHO AOTOBOPCH IIEPHOA, PBKOBOACTBOTO mpasu mperacA. Kem 31.03.2025
APYAECTBOTO HE € OTIHCAAO 3AABAKEHUA.

6. YCAOBHU aKTUBU U IACUBU U 00e3IIeUeHUA HA TPETU AL
ApyKecTBOTO HAMA YIPCACHH YCAOBHI AKTHBH, ITACHBI HAM OOC3IICUCHMA HA TPETH AUIIA.

7. CbAeOHU AcA2
ApyiKecTBOTO He BOAH ChACOHH ACAA B KAYECTBOTO Ha HImell. Cperry APyKeCTBOTO HE CE BOAAT ACAA.

8. AelicTBaIro npeAnpuATHe
PBKOBOACTBOTO Ha APYKECTBOTO CUHTA H€ IIPEAIPHUATHETO € ACHCTBAIIIO U IIE OCTAHE ACHCTBAILO, HAMA
IIAAHOBE M HAMCPCHUS 34 IPCYCTAHOBABAHCE Ha ACHHOCTTA.

9. Cp0uTHA, KOUTO CAa HACTBIIUAHM CAGA AATATA HA (PUHAHCOBHA OTUET

He ca macrermman Apyra cuburusa or CBIIECTBCHO 3HAYCHMEC CACA AaTaTa HA OTYECTA, KOUTO Ad
HM3HUCKBAT CIICITMAAHO OITOBECTABAHE.
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