“TK-UMOTHU” AN

MEXAHWHEH KOHCOANMAMPAH ®MTHAHCOB OTUET KbM 31.03.2025 r.

Me>XAMHHHUAT KOHCOAUAUPaH dpuHacoBuAT otdeT KbM 31.03.2025 r. ot crpanuna 1 Ao crpanuna
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AOKAaABT Ha PBKOBOACTBOTO 3a AetiHOCTTa Ha “TK-FIMOTII” AA 3a nepuoaa ot 01.01.2025 roa.
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Mapuu UBanos Croes Bopucaapa FOpuepa Puseiicka
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HaunmeHoBaHue Ha rpynara

TK-HMOTH AA

CuBeT Ha AMpeKTOpHTE
Bopucaasa FOpuesa Qusedicka - npedcedamen
Mapun Msarnos Croes — usnwarumenet: dier
Beaxo 1eopenes Maros — nesasucum uaen

H3mreAHUTEACH AUPEKTOP
Mapun Usaros Crroes

CrocraBurea
Musa Barenmurosa 11as.io6a

ABH
Teopeu bBaxres I eopeues

FOpucr
Teopeu bBaxres I eopeues

ABprkaBa Ha perucTpanua Ha IPEAIIPUATHETO
PBwsneapusn

Ceaaauinie u aApec Ha perucrpanus
ep. Cogpus, o6a. Cogpusn (cmonuya), obwy. Cmoauuna, paiion Osua Kynes, ya. I opuya Ne6

O6cay>xBaru 6aHKH
Texcum banx AN

DUHAHCOBUAT OTUET € MEe>KAUHEH KoHcoanaupaH ordeT Ha TK-IMOTH AA u AbiepHuTe My
MPEAIPUATHA.

ITpeAnpuATHA BKAIOUEHHU B IpynaTa

31.03.2025 .
Yuacrua
ITpouenTt yuacrue B karmrasa Ha TK-MIMOTH AA
“TITIC Mmotr” AA 87 %
“Uran meber” EOOA 100 %

ITpeameT Ha ACHTHOCT 1 OCHOBHA A€HHOCT Ha IIPEANIPUATUATA B IPyIIaTa
TK-IMOTH AA
HOKYHKa, CTpOI/ITeACTBO, O633B€)KA9.H€, OTAABAaHC IIOA HACM, prﬁBACHI/IC nu HpOAiDK6’£l Ha HCABMKHMU
NMOTHU. I/IHBCCTI/IpaHC BbBB (pl/IHaHCOBI/I AKTUBU U I/IHCprMCHTI/I, BKA. B3CMaHWNA. I/IHBGCTI/IpaHC B
HCABHKMMH HMOTH, C IICA HpOAa)K6a I/I/I/IAI/I OTAABaHC IIOA HACM, I/ISFP’ZDKAZLHG U CKCIIAOATaIIuA Ha
I/IHAYCTPI/IQ.AHI/I 30HMU. T’pr‘OBCKO HPCACTKBI/ITCACTBO u HOCPCAHI/I"ICCTBO B CTpaHHTQ_ u qY}K6I/IHﬂ
I/IHBCCTI/IpaHC B prFOBCKI/I Apy')KCCTBa, BKA. HpI/IAO6I/IBaHC, praB/\CHI/Ie "u npoAa>f<6a Ha Y‘IaCTI/IH B
ApyxecTtBa. PHHAHCHPAHE HAa APYTH APY/KECTBA, B KOUTO APYKECTBOTO yUaCTBA M BCAKAKBB APYT BHA
ACfIHOCT, Hesa6paHeHa OT 3aKOHAa. AeﬁHOCTHTC, 34 KOUTO CE MU3UCKBaA paspemeHHe, ce I/ISB"prHBaT CACA
HOAy‘IaBaHC Ha HCO6XOAI/IMOTO pa3pCLHCHI/IC OT HAAACKHUA opraH.
III1IC Mmoot AA
HOAAP’I))KKH. "N CKCIIAOATAIIuAd HAa HEABUKHUMU I/IMOTI/I, OTAABaHC IIOA HAEM HaA O(i)I/ICI/I u HOMCLHCHI/IS[,
prFOBI/IH C UMOTH., CTpOI/ITC/\Ha ACﬁHOCT.
Htaa mebea EOOA
HpOCKTI/IpaHC, HpOI/ISBOACTBO u prFOBI/Iﬂ C MC6CAI/I, aKcecoapH 34 MC6CAI/I u ApyFI/I HU3ACAHA, CB%pSaHI/I C
O633BC>KA21H€, CACAKHU C HCABMKUMU UMOTHA.

Aarta Ha puHAHCOBUA OTYET
31.03.2025 r.
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Ilepuoa Ha KOHCOAMAMPAHUA (PMHAHCOBHUA OTUYET — TEKYII] IIEPHOA
T'oounama sanousama ra 01.01.2025 . u sasvpmsana nwa 31.03.2025 e.

CrnocraBureseH repuoA — uHAuBHAyaseH otdet Ha TK Mot AA
Toounama sanousama na 01.01.2024 2. u sasvpusania wa 31.03.2024 e.

HN3ABAEHHE 3A CbOTBETCTBUE

[IpeApuATHETO BOAKM CBOETO TEKYIIO CYECTOBOACTBO U H3TOTBA (PUHAHCOBHTE CH OTYCTH B
CBOTBETCTBHE C BCHYIKH MeXAYHApOAHH craHA2pTH 332 (puHaHCOBO oTumraHe (MC®PO), mpuern or
CeBera mo Memxayaapoarn cueroBoaru cradaapta (CMCC), kourto ce cberoaT o1: MeKAyHAPOAHH
craHAapTH 32 (PUHAHCOBO OT4YHTaHE, MEKAYHAPOAHH CYETOBOAHM CTAHAAPTH H OT PasscHeHws,
mpepocrasern or Komurera 3a Passacuenns Ha MeKAyHAPOAHNTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE
(KPMC®O) uan ousrusa [locrosuen xomurer 3a Pazsacuenusara (I1KP), konto edexruBHO ca B cuaa 3a
2025 r., u kowro ca mpueru ot Komucuara na Esporretickure obmuoctu (Kommcnsara).

3a MeKAMHHUS (PUHAHCOB OTYET, APYKECTBOTO € IIPHEAO BCUYKH HOBH H/HMAN PEBU3UPAHN
CTAHAAPTH M pasfAcHeHHdA, u3aascHu or CoBera mo Mexaynapoanu cueroBoanu crasaapta (CMCC) u
mpuetn oT Komucusra, konTo ca ymecTHH 3a HeroBaTa ACHHOCT.

BA3A 3A M3IrOTBAHE HA ®MMTHAHCOBUTE OTUETH U ITPMIAATAHM
CBbIIECTBEHHM CHETOBOAHH ITOAMTKHN

CpaBHUTEAHU AAHHU

ApPYKECTBOTO IIPEACTaBA CPAaBHHTCAHA HHMOPMAIMA BBB (DHHAHCOBUTEC CH OTYICTH 32 CAHA
IpeaxoAHa roaumHa. Korato e HEOOXOAMMO, CPaBHHUTCAHHTE AQHHH C€ pPeKAaCH(UIUpAT U
IIPEU3YNCAABAT, 3d Ad CE€ IIOCTHIHE CBIIOCTABUMOCT CIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYILIHA
mreproA. Kem 31.03.2025 rpymara m3rorss KOHCOAHAHpaH oTder 3a 1- Bo Tpumeceunme Ha 2025 I, a
CBIIOCTABUTEAHHA IIEPHOA € popmupan Ha 0aza mHAEBHAyaAHus order Ha TK Mmorm AA, 3a 1-so
tpumeceune Ha 2024 r., mopaam ToBa, Ue 3a TO3u IepuoA Ha 2024 r. ApyKECTBOTO HE € H3TOTBAAO
KOHCOAHUAHPAH OTYET.

HPOMCHI/I B CUCTOBOAHATA ITIOAMTHKA
BT)SHPI/ICTaTa CICTOBOAHA IIOAHUTHKA € IIOCACAOBATCAHA C IIPHAATAHATA IIPE3 IIPCAXOAHATA
TOAWHA.
HPCS OTYCTHUS IIEPHOA IIO OTHOIIECHHE Ha CYCTOBOAHATA OTYETHOCT M HU3TOTBAHETO Ha
(pI/IHaHCOBI/ITé OTYCTH HA APYKECTBOTO Ca HE Ca U3BBPIIBAHU IIPOMCHH.

Koucoampaanmsa
KoHcoAnmaupann ca ABINEPHUATE IPEAIPUATHA, B KOUTO APYKECTBOTO IIPHTEKABA IIPAKO HAH
KOocBeHO IoBede oT 50% OT akummTe € IPAaBO HA TAAC MAH IO APYI HAYHH YUPAKHABA KOHTPOA BBPXY
TAXHATA AEHHOCT.
Aprepraure pUpMH ca KOHCOAHAHPAHH OT A2TaTa, HA KOATO €(DEKTHBHO € IIPHAODHTO IIPABOTO Ha

KOHTPOA.

ApLiiepHITE APYKECTBA, BKAFOUCHH B KOHCOAMAALIISTA €A :
TITIC Mmotu AA 87 %
Wtaa mebea EOOA 100 %

B HACTOAIINA KOHCOAUAUPAH (pI/IHaHCOB OTYET Ca EAUMHUHUPAHU BCUYKU BHTPEIMHOTIPYIIOBU CACAKH,
pa3ucTu ,q.)I/IHaHCOBI/I PE3YATATH M IIAPUYIHU IIOTOIH.

Texymu 1 HeTEKyIIM AKTUBHA
AKTHB ce KAACH(HIIMPA KATO TEKYII KOTaTO OTTOBAPS Ha HAKOHM OT CACAHHTE KPUTCPHL:

e Ce ouakBa A2 ObAC PEAAHSHPAH HAH € ABPKAH C LIEA IIPOARKOA MAH yHOTpeOa B HOPMAaAHHA
OIIEPATUBEH ITHKbA Ha TPYIIATA;

e L ABpiKaH IPEANMHO C IIEA ThPIYBAHE;
e (e ouaxBa A2 ObAE PEAAU3HPAH B CPOK OT ABAHAAECET MECELIA OT AATATA Ha (PUHAHCOBHA OTYET;
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o E HapI/I AN HapI/I‘IHI/I CKBHUBAACHTH,0CBCH aKO 32 TAX HAMA OI‘paHI/I‘ICHI/IC Ad 6’bAaT pa3MCHHHI/I
AW MU3IIOA3BAaHH 34 ype)KAaHe Ha I1aCHUB B HpOA’bA)KCHI/IC HA-MAAKO HA ABAHAACCET MECCIa OT
AaTaTta Ha q)I/IHaHCOBI/IH OTYCT.
Axrtms ce KAaCI/IqDI/IL[I/Ipa KaTO HCTCKYI aKO HE OTFOBapH Ha KpI/ITepI/II/ITC 3a KAaCI/ICpI/IL[I/IpaHC KaTa TCKYIL.

I/IMOTI/I, MalIHUA U CHOPBIKECHUA

AKTHBH ce OT4HTAT KaTo VIMOTH, MAIIIMHE 1 ChOPBKEHUS KOraro otroBapsaT Ha kpurepunrte Ha MCC 16
3a IIpU3HABAHE U UMAT LIEHA Ha IIPHAOOMBaHE paBHA HAHU HO-BUCOKa OT 700 AB.. AKTHBHTE KOHTO HMAT
LIeHA Ha IIPHAOOMBAHE II0 HUCKA OT IIOCOYEHATA CE OTYHUTAT KATO TEKYIIH PasXOAH 34 IIEPHOAA HA
IpHAOOHBAHE B CBOTBETCIBHE C OAOOpCHATA CYCTOBOAHA IIOANTHKA. BCEKM MMOT, MAITHHA I
CHOPBIKEHHE CE OLCHABA IIPU IIPHAOOMBAHETO MY IO IICHA Ha IIPHAOOUBAHE OIIPEACACHA B CHOTBETCTBHE
¢ msuckBanuara Ha MCC 16.

I'pymara e mpueao aa oramra BeAka rmosunus Ha VIMOTHTE ,MAIIMHUTE U CHbOPDBKEHUATA B CBOTBETCTBHE C
MCC 16 o meHa Ha IPHAOOMBAHE HAMAACHA C HATPYIIAHATA aMOPTH3AIlMA M HATpyllaHa 3aryba ot
obe3IIeHKA.

ITocaeABaIIE PasXOAN CBBP3AaHH C OTACACH HMOT , MAIIIMHA U ChOPBIKCHHUCE CC OTIHTAT B YBCAHYCHUC HA
GasaHCcOBaTa CTOMHOCT Ha aKTHBA , aKO € CIA3€H IPUHIIMIIA HA npusHaBane oupeaeser B MCC16.
Paxoaure 3a TEKymIoTo OOCAyKBaHE HA HMOTH , MAIIMHH U CbOPDLKEHHA CE OTYNUTAT B IIe4arda HAU
3ary0a B MOMCHTA Ha H3BBPIIBAHCTO HIM.

BaaancoBara cTORHOCT Ha AGACH HMOT, MAIlIHA U ChbOPbKECHHE:

- IIpH IPOAKOA Ha AKTUBA;

nAn

- KOTaTO HE C¢ OYAKBAT HHUKAKBH APYTHM HKOHOMHYCCKH H3TOAH OT HM3IIOA3BAHCTO HA AKTHBA AN IIPH
OCBOOOKAABAHE OT AKTHBA.

ITeqanOara uAn 3ary0Oara, Bb3HHKBAINA OT OTIINCBAHETO HA HUMOT, MAIIIMHA U CbOPBKCHIE CE BKAIOYBAT B
B IedaAbaTa MAHM 3arybara, KOrato akruBbT ce orrumine, ocBeH ako MCC 17 me m3uCKBA APYIO Ipu
poaaxOa 1 obpareH AusuHr. [leqaabure mAM 3aryOuTe, BH3HHKBAIIY IIPX OTIIMCBAHE HA UMOT, MAIIIHHA
AU CBOPBKCHIE CE OIPEACAAT KATO PA3AMKA OT MEKAY HETHHUTE ITOCTBIIACHHA OT IIPOAAKOATA, KO IMa
TaknBa 1 OAAAHCOBATA CTOMHOCT Ha akThBa. T'e He ce KAACH(HUIIUPAT KATO IIPHXOA.

VimMoTHTe, MAIIIMHNTE B CHOPBKCHUATA CC AMOPTHU3HPAT IO AMHCHHEA MCTOA 32 IICPHOAA HA OYAKBAHH
ITOAE3EH KUBOT. AMOPTH3ALUATA 3aII09BA OT MOMEHTA B KOHTO T€ Ca HAAUYHU B IPyIIaTa, Ha MACTOTO U B
CBCTOAHHETO, HCOOXOAHMH 32 CKCIIAOATALIMATA HM IO HAYHHA IIPCABHACH OT PBKOBOACTBOTO.
AMOPTH3AIIUATA HA AKTUBHUTE CC IIPCYCTAHOBABABA HA ITO PAHHATA OT ABETC AATH:

- AaTaTa HA KOATO Ca KAACH(DUIIMPAHU KATO ABPKaHH 33 IpoAakOa ceraacHo MCPO 5;

- AaTaTa Ha OTIIICBAHC HA AKTUBHTC.

AMOpTH3AIUATA HE Ce IIPEYCTAHOBABA B IIEPHOAU Ha IIPECTOH AU H3BAKAAHE OT AKTHBHA yIIOTpeOa.
CpeAHHAT IIOAC3CH JKHBOT B TOAMHH 32 OCHOBHHTC IPYIIH ABATOTPAHHE MATCPHAAHM AKTHBH, € KAKTO
CACABA:

I'pymna T'oanHn
Crpaau 25-70
Marmmmen 1 chopBKEHNA 5
TpaHCIIOPTHH CPEACTBA 4
Crormancku HHBEHTAp 6,7

Ob6e3nenka Ha MIMoTH, MallIMHU ¥ CHOPBIKEHUA
Coraacuo usucksanuaTa Ha MCC36 kbM AaTaTa Ha H3TOTBAHE HA (PUHAHCOBHA OTYET CE IIPABH IIPELIEHKA
AAAH CHIIECTBYBAT HHAHKAIINM, Y€ CTOMHOCTTA Ha AAACH aKTHB OT VIMOTHTE, MAIIMHITE 1 CHOPBIKEHUATA
e obesrieHeHa. B cAy9ail Ha TAKHMBA MHAHMKAIIMH CE H3YNCAABA BH3CTAHOBHMATA CTOMHOCT Ha aKTHBA U CE
oIpeAeAs 3aryoara OT OOE3IIEHKA.

I/IHBeCTI/II_II/IOHHI/I HMOTH

Karto mmsectummmonan mmotu cbraacto MCC 40 ¢ orumrar 3eMu W /HAUM CTpaAH, U/HUAM 9aCTH OT
CTPaAd, KOHUTO CE ADBP)KAT ITO-CKOPO C IIEA IIOAYYIaBaHE Ha IIPUXOAHM OT HAEM HAU 32 YBEANYaBaHE
CTOMHOCTTA Ha KaIIUTAAQ UAU 32 ABETE.
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VHBECTHIIMOHEH MMOT Ce IIPHU3HABA KATO AKTUB CAMO KOIATO € BEPOSATHO OBACIIUTE MKOHOMUIYECCKH
H3TOAH, IIPHUIIMCBAHA My A4 C€ ITOAYYAT B IPYIATAa M LIEHATA MY Ha IIPHAOOHMBAHE MOMKE Ad CE OLICHH
AOCTOBEPHO.

VHBeCTHIIMOHHNUTE MMOTH C€ OLEHSBAT IIBPBOHAYAAHO IO ILIEHA HAa IIPHAOOMBAHE, KOATO BKAIOUBA U
Pa3sXOAHMTE IO CAEAKATa 32 IpupaoOuBaHe cbraacHo MCC40.

CAeA ITbPBOHAYAAHOTO IIPHU3HABAHE HHBECTHUIMOHHHUTE HMOTH C€ OTYHUTAT II0O MOACAA HA I[CHATA Ha
npuaobuBare. OIeHABAT ce 110 IIeHA HA IPUAOOHBAHE HAMAACHA C BCUYKH HATPYIAHH aAMOPTH3ALINU U
saryOn ot obesrerka. CAeA ITbPBOHAYAAHOTO I[IPU3HABAHE HHBECTHIIMOHHHUTE HMOTH CE OLICHABAT B
cpoTtBercTBHE ¢ n3uckBanuATa Ha MCC16 32 TO31 MOAEA.

HBeCTUIIMOHHNUTE HMOTH CE OTIIHCBAT, IIPH OCBOOOMKAaBaHe /IPOA@kKOA MAHM IIPU BCTHIBAHE BbB
(puHAHCOB AM3HMHI/ MAM KOTato TPailHO Ce M3BaAAT OT yHoTpebha M OT TAXHOTO OCBODOKAABHE HE Ce
O4YaKBa HUKAKBA ODACIA HMKOHOMHYeCKa H3road. Ilpm ompeaeasHe Ha AaTaTa HAa OCBOOOXKAABaHE 32
MHBECTUIIHOHEH UMOT ce npuaarat kpurepuure BpB MCC18 3a nmprsHaBare Ha IPUXOA OT IPOAAKDA HA
CTOKH HAUW CE B3€Ma IIOA BHHMAHHE CBOTBETHOTO ykasaHue B AombAHeHHEeTO KbM MCC18. MCC17 ce
[IpHAAra IPA OCBOOOMKAABAHE Upe3 BCTHIIBAHE BbB (DMHAHCOB AM3HMHI AW IIPH IIPOAaKDOa ¢ oOparTeH
AW3HL.

IleganOure u 3aryOmre OT M3BAKAAHE OT YIOTPEOA AU OCBODOAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MCKAY HETHHTC IIOCTBIIACHHA OT OCBODOKAABAHETO M 0OAAaHCOBATA CyMa Ha
AKTHBA M C€ IIPH3HABAT B Ile4anbara MAXM 3arybara 3a IIEPHOAA HA H3BAKAAHE OT yIOTpeDa HAH
ocBoOxAaBane, ocBeH ako MCC17 He u3ucKBa APYTO IPH IIPOAAKOA C OOPATEH AHM3HHI.

O0e311eHKa HA UHBECTULIMOHHUA UMOTH
Coraacuo usucksaruaTa Ha MCC36 kbM AaTaTa Ha H3TOTBAHE HA (PUHAHCOBHA OTYET CE IIPABH IIPELICHKA
AAAH CHIIECTBYBAT HHAMKAIINM, Y€ CTOMHOCTTA HA WHBECTUIIMOHHUTE UMOTH ¢ oOesrieHeHa. B cayqait Ha
TAKNBA MHAHUKAITHH CE H3YNCAfBA Bb3CTAHOBIMATA CTOHMHOCT HA HHBECTUIIHOHHITE IMOTH U CE OLIPEACAL
3ary0ara o1 0Oe3LeHKa.

Hemarepnassu akTuBHI

I'pymrara oranra pasrpaHHYNMHTE HEIAPUYHU aKTHBH Oe3 (prusmdecka CyOCTAHIIUA KATO HEMATEPHUAAHH
AKTHBH, KOIaTO OTTOBAPAT HA KpUTEpHHUTE 3a IpusHasarne popmyaupanu B MCC 38.

ITppBOHAYAAHO HEMATEPHAAHHTE AKTUBHU CE OTYNTAT I10 IICHA HA IIPUAOOHBAHE.

Ilenara Ha IPHAOOUBAHE HA OTAEAHO IIPUAOOHT HEMATEPHAAEH aKTUB ce onpeAeas coraacao MCC38 u
BKAFOYBA:

- IIOKyIIHATA4 IICHA, BHOCHHUTE MHTA U HEBB3CTAHOBHMHUTE AAHDIM BBPXY IIOKYIIKATA,THPIOBCKUTE
OTCTBIIKH U pabaTé ce IPUCIIAAAT;

u

- BCAKAKBH CBBP3aHH PAXOAHU 32 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO HU3IIOA3BAHE.

[lenara Ha TpUAOOHBAHE HA HEMATEPHAACH AKTHB IIPHAOOUT B 3aMfAHA C HEIIAPUYCH AKTHB CE H3MEPBA 110
CIIPAaBEAAHBA CTOHHOCT, OCBEH aKO:

- pasMeHHATA ACHHOCT HAMA THPIOBCKA CBII[HOCT;

AT

- CIIpaBEAAMBATA CTOMHOCT HUTO HA IIOAYYEHHS aKTUB, HUTO HAa AAACHUSA aKTHUB, MOXKE Ad ObAEC H3MEpEHa
HAACKAHO.

IIpuAoOHuTHAT aKTUB Ce M3MEpPBa IIO TO3H HAYMH, AOPH aKO IPyllaTa HE MO)KE HE3a0aBHO Aa OTIIHIIIE
AAACHISA aKTHB. AKO IPHAOOUTHAT aKTWB HE € OIICHEH IO CIIPABEAAMBA CTOMHOCT, HETOBATA IICHA Ha
IIPEAOOHBAHE CE U3MEPBA 110 OAAAHCOBATA CTOMHOCT Ha AAACHUSA AKTHB.

Llenara ma mpuaoOnBaHe Ha BBTPEIIHOCH3AAACH HemaTepuaAcH aktuB cbraacHo MCC38 e meropara
ceOeCTORHOCT BKAIOYBAIIA CyMaTa HA PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB
¢ OTTOBOPHA 34 ITBPBH ITBT HA KPUTCPHUUTE 34 IIPU3HABAHE.

Hemarepmasunre akTHBH Ce OTYHTAT CACA HPUAOOMBAHETO IIO I[EHA HA IPHAOOHBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA U HATPYIIAHHU 3aryOH OT OOE3LICHKA.

I'pymara orieHsABa AAAM IIOAC3HUAT KHBOT HA HEMATCPHAACH AKTHB € OIPAHIYCH HAU HEOIPAHHYCH H AKO
€ OIpaHHYEH, IIPOABAKHTEAHOCTTA H4, HAH OpOf Ha IIPOU3BOACTBEHUTEC HAH CXOAHH EAMHUIIH,
CBCTABAABAIIN TO3HU ITOAE3CH KHBOT.

HemartepuaseH akTuB ce PasrACKA2, KATO HMAILl HEOTPAHHYEH IIOAE3ECH KHUBOT KOraro, Ha Oasara Ha
AHAAM3 Ha CHOTBETHHTE (DAKTOPH, HE CHINECTBYBA IIPEABUAMMO OIPAHIYCHIE 34 IIEPHOA, IIPE3 KOHTO ce
OYaKBa AKTUBBT AQ TEHEPUPA HETHH IIAPHYHU IIOTOLH 32 IPYIIATA.
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HemarteprasHuTE aKTHBH C OIPAHHYEH IIOAC3EH KUBOT CE€ AMOPTH3HPAT, 2 HEMATCPHAAHHTE AKTHUBH C
HEOTPAHHUYCH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.

HemarepuasHuTE aKTHBH KOHTO IIOAACKAT HA AMOPTH3AIMA CE AMOPTH3UPAT IO AMHEHHHA METOA 32
CPOKa Ha OIIPEACACHHSA ITOAE3CH KUBOT.

AMOpPTH3AIUATA 3AII04YBA, KOIATO AKTUBBT € Ha PA3IIOAOKEHIUE 34 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
1 B CbCTOSHHETO, HEOOXOAUMO 32 CITOCOOHOCTTZ My A2 PabOTH II0 HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMopTH3aIuATa CE IPEKPATABA Ha ITO-PAHHATA OT:

- AATaTa, Ha KOATO aKTHUBDBT € KAACH(DHUIIMPAH KATO ABDKAH 32 IPOAAKOA (MAM BKAIOYEH B Ipylara 3a
OCBODOKAABAHE, KOATO € AbPKaHa 33 IPOAAKOa) B cpotBeTcTBHE ¢ MCDO 5;5

u

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHHAT IIOAE3EH JKHBOT B TOAHMHH 34 OCHOBHHUTE IPYIIH aMOPTH3UPYEMU HEMATCPUAAHU AKTUBH, €
KaKTO CACABA:

I'pyna T'oanEm
[1paBa BBpXy HHTEAEKTYaAHA COOCTBEHOCT 6,67
ITporpamun npoaykru 2

OOGe311eHKa HA HEMATEPUAAHU ABATOTPAHU AKTUBU
Coraacuo usucksaruaTa Ha MCC36 kbM AaTaTa Ha H3TOTBAHE HA (PUHAHCOBHA OTYET CE IIPABH IIPEIICHKA
AAAU CBIIICCTBYBAT MHANKALIIH, Y€ CTOMHOCTTA HA HEMATCPHAAHUTE ABATOTPAMHHI aKTUBH ¢ OOC3IICHCHA.
B cay9ait Ha TaKHBA MHANKAIIME CE H3YHCASBA BB3CTAHOBUMATA CTOHHOCT HA AKTHBUTC K CC OIIPCACAL
3ary0ara OT 0Oe3LIEeHKaA.

PrHAHCOBU AKTUBU
I'pymara npuaara MCC32 u MCC39 1ipu oranrane Ha (PUHAHCOBH aKTUBH.
DUHAHCOB AKTUB € BCEKU AKTUB KOUTO €:
- IIAPUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA HA APYIO IIPEALIPHATHLE;
- AOTOBOPHO IIPaBO:
® A4 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (DHHAHCOB AKTHB OT APYTO IIPEAIPUATHE ;
HAT
® Aa ce pasMEHAT (PUHAHCOBH aKTHBH HAM (DUHAHCOBU ITACHBH C APYIO IPEAIPHATHE IIPH
YCAOBHS, KONTO Ca IIOTCHITHAAHO OAArOIIPUATHI 32 TPYIIATA;
- AOTOBOp KOHTO Ime OBAEC MAH MOMKE Ad OBAC YVPEACH B COOCTBEHM HHCTPYMEHTH Ha COOCTBEHH
KAIIMTAA EMATEHTA U €:
®  HeAEpUBATHUB, 32 KOITO IPylIaTa € HAI MOXKE Ad OBAC 3aABAKEHO Ad IIOAYIH IIPOMEHAUB OPOIH OT
HMHCTPYMEHTH COOCTBEHHSA KAITUTAA HA TPYIIATA;
® AU

®  ACPHBATHUB, KOWTO Ie ObAC HMAH MOKe Ad ODBAE YPEAEH Upe3 pasmsaHa Ha (DUKCHpaHA Cyma
ITAPUYHU CPEACTBA HAH APYT (DHHAHCOB aKTHB 32 (PUKCHPAH OPOI OT COOCTBEHUTE KAITUTAAOBH
HMHCTPYMEHTH Ha IPyHaTta. 3a Ta3d IIeA COOCTBEHHUTE KAIIMTAAOBH HMHCTPYMEHTH HA EMHTEHTA HE
BKAFOYBAT MHCTPYMEHTH, KOUTO CAMHUTE C4 AOTOBOPH 34 OBAEIIO ITOAYIABAHE UAU IIPEAOCTABAHE
Ha COOCTBEHH KAIIUTAAOBU HHCTPYMEHTH HA IPYIATA.
DrHaHCBUTE HHCTPYMEHTH-AKTHBH CE KAACH(DUIINPAT B CACAHHUTE KATETOPUU CHIAACHO HM3HCKBAHUATA HA
MCC 39:
e OUHAHCOBH aKTHUBH, OTYUTAHU IIO CIPABEAAHBA CTOHHOCT B Ie9anbdara HAKM 3aryoarta,
KAACH(DUIIIPAHU KATO ABP/KAH 32 ThPIYBAHE;
e JuBecTUIIUU ABPIKAHH AO IAACIK;
e  KpeAuTH u B3eMaHMNS;
e  OUHAHCOBHU AKTUBHU HA PA3IIOAOKECHUE 32 IIPOAAKOA.
®uHaHCOBH aKTHBU Ce IIPH3HABAT B OAAAHCA, KOIATO IPYIATA CTAHE CTPaHA 110 AOTOBOPHHUTE YCAOBUA HA
MHCTPYMEHTA.
Ilpy mBpPBOHAYAAHOTO CH IHpU3HABaHE (DUHAHCOBUTE AKTUBH CE OTYUTAT IO CIPABEAAHBATA KM
CTOMHOCT, ITAFOC B CAy4Yail Ha (DHHAHCOBU AKTHUBH, KOHTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
reganbara MAN 3ary0aTa, PasXOAHTE IIO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IPHAOOHUBAHETO HAH
HM3AABAHETO HA (PUHAHCOBHSA AKTHB.
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CAeA ITbPBOHAYAAHOTO IIPU3HABAHE IPYIIATA OICHABA (PUHAHCOBHTE AKTHBI KAKTO CACABA:

e KpeAurtH u B3eMaHHUA 10 aMOPTH3UPAHA CTOMHOCT C H3IIOA3BAHE METOAA HA ¢(DEKTHBHUSA AUXBEH
IIPOIICHT;

e llHBeCTHIIMH ABPIKAHH AO IAACK IO AMOPTHSHPAHA CTOHHOCT C M3IIOA3BAHE METOAA HA
e(DeKTUBHHA AUXBEH IIPOLICHT;

e JluBecruuuu B KaIIMTAAOBH HMHCTPYMEHTH, KOMTO HfAMAT KOTHpPAHA I1a3apHA LI€HA HA AKTUBEH
I1a3ap M YHATO CIPABEAAHBA CTOHHOCT HE MOMKE A2 A2 CE OLCHHM HAACKAHO IIO I[€HA Ha
IIPUAOOHMBAHC;

e DBemuxkn ocraHaAn (DHHAHCOBU AKTUBH HEBKAIOYCHH B TOPHHUTC KATCTOPHUH IIO CIIPABEAAUBA
CTOHHOCT Oe3 Ad Ce IPUCHAAAT Pa3XOAHUTE IO CACAKATA, KOMTO OHXa Ce HU3BBPINUAU IIPU
IpoAaxkOa AU APYT BHA H3BAKAAHE OT yIOTpeOa.

ITeganbu u 3arybu KOMTO BB3HHUKBAT OT IPOMAHATA HA CIIPABEAAHBATA CTOHHOCT Ha (PUHAHCOBH AKTHBU
Ce IIPU3HABAT KAKTO CACABA:

e JlewanOu u 3aryObu OT (PUHAHCOBU AKTHBH, KAACH(DUIIMPAHU KATO OTYUTAHU IIO CIIPABEAANBA
CTOMHOCT B IIEYAADATA HAH 3ary0aTa, Ce IIPH3HABAT B OTYCTA 3d AOXOAUTC;

e JlewanOu u 3aryOm OT (PMHAHCOBH AKTUBH KAACH(PUIIMPAHU HA PA3LIOAOKEHHUE 32 IPOAAXkKOa ce
IIPU3HABAT AUPEKTHO B COOCTBEHHA KAIINTAA YPE3 OTHYETa 32 IIPOMEHUTE B COOCTBEHUSA KAIIUTAA, C
HM3KAIOYEHHE Ha 3aryOmTe OT OOe3IleHKa, IedaAdurTe M 3aryOHTe OT BAAYTHH OIEPALNHA AO
MOMCHTA HA OTIIHCBAHC HA (DHHAHCOBHA 4KTHB, KOTATO HATPYIAHATA IIe9aAba HMAM 3aryoa,
IIPU3HATA IIPCAN TOBA B COOCTBEHNS KAIIUTAA, CE IIPH3HABA B OTYETA 34 AOXOAUTE. AUBHACHTHTE
OT KAIINTAAOBA WMHCTPYMCHTH HAa PAa3IOAOKCHIC 32 IIPOAXKOA Ce IPH3HABAT B OTYCTA 34
AOXOAHUTE , KOTATO CE YCTAHOBH IIPABOTO HA IPYIIATA Ad IIOAYYH IIAAIIAHE.

e [lewanbara nam 3arybara oT (PHHAHCOBH AKTUBH KOHTO CE OTYUTAT IIO AMOPTH3HUPAHA CTOHHOCT
Ce IIPH3HABA B OTYCTA 3a AOXOANTE, KOTATO (DHHAHCOBUSA AKIUB CE OTIINCBA MAH ODC3IICHABA I
9pes Ipolieca Ha aMOPTH3HPAHE.

DrHAHCOBH aKTHUBH CE OTIIHCBAT KOIaTO AOTOBOPHUTE IIPaBa BbPXY IAPHYHNTE IIOTOLM OT (PUHAHCOBHTE
AKTHBH Ca HM3TCKAU HAW IIPH IIPEXBBPAAHC Ha (PUHAHCOBH AKTHBH, KOTATO TPaHC(EPBT OTroBaps Ha
ycaoBuATa 3a oTrrrcBane B MCC39.

I'pymara mperieHsnBa KbM BCSKA AaTa HA (DHHAHCOB OTYCT AAAU CA HAAUIIC ODCKTHBHI AOKA3ATCACTBA 32
obesreHKa Ha (PUHAHCOB aKTUB MAH IPyIa (PUHAHCOBH aKTHBH.AKO CBIIIECTBYBAT TAKHBA AOKA3ATEACTBA!

e 32 KPCAUTH U B3EMAHHUA AU 334 MHBECTHIIHH, ABPKAHH AO IIAACK , OTIUTAHH 110 AMOPTHU3NPAHA
CTOMHOCT CymaTa Ha 3ary0aTa ce OLICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOHHOCT HA AKTHBA
U CErallHaTa CTOMHOCT HA OYaKBAHUTE G'BACIIH IAPHYHU IIOTOLH /C U3KAFOYCHIE HA ObACIINTE
KPCAUTHH 3aryOM KOHTO HE €A BB3HHKHAAM/, AUCKOHTUPAHM C ITbPBOHAYAAHUS €(DEKTUBEH
AVIXBCH IIPOIICHT 32 (DHHAHCOBHSA aKTHB. DaAaHCOBaTA CTOMHOCT Ha aKTHBA CC HAMAAABA KA
AHPEKTHO, HAN Upe3 KopekruBHA cMmerka. Cymara Ha 3arybara ce IPH3HABA B I1e9aAdaTa HMAN
3aryOara. AKO B CAEABAIl IIEPHOA 3aryoara OT OOE3IEHKA HAMaAee, IIPU3HATHTE 3aryOH OT
00e3IIeHKA Ce Bb3CTAHOBABABAT B IIe4aAbaTa HAH 3arydaTa.

e 3a HEKOTHPAHH KAIIMTAAOBU HHCTPYMEHTH, KOUTO HE C€ OTYHUTAT IIO CIIPABEAAHBA CTOHHOCT
3AIOTO THA HE MOXKE Ad CE OIPEACAH HAACKAHO, CyMaTa Ha 3arybara oT ODE3LIEHKA CE OLCHABA
KaTO PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT HA (PUHAHCOBHA AKTUB M HACTOAINATA CTOMHOCT
HA OYAKBAHHUTE OBACIIN [APUYHU IIOTOLH, AUCKOHTHPAHH C TEKYIIHA I1a3apEH IPOLCHT Ha
BB3BPBIIAEMOCT 34 ITOAODEH (pUHAHCOB aKTuB.TakuBa 3aryOm OT OOE3IIEHKA HE IIOAAEKAT HA
BB3CTAHOBSABAHE.

e 3a (DMHAHCOBH AKTHBU Ha PAa3IOAOKEHHE 32 IIPOALKOA IIPH CIIAA Ha CIPABEAAHBATA CTOMHOCT,
KOUTO € IPHU3HAT AHMPEKTHO B COOCTBEHHSA KAIINTAA KM HMa OOCKTHBHU AOKA3ATEACTBA de
puHAHCOBHUA aKTUB € OOE3IICHEH, HATPYIIAHATA B COOCTBEHUA KAIIUTAaA 3aryda Ce M3BAXKAA U CE
[Ipu3HaBa B meuarbaTa HAM 3arydaTa, AOPH akO (PHHAHCOBUA AKTHUB HE € OTIHCAaH. 3aryonte or
00e3IIeHKa IIPU3HATH B I1e4arbaTa HAHM 3ary0ara HE Ce Bb3CTAHOBABAT B CACABAILNN IICPHOAU B
rregaAbara uAn 3aryoara.

PeaoBrETE MOKYIIKM B IPOAQKON Ha (PUHAHCOBH AKTUBH CE OTYUTAT HA AATATA HA THPIYBAHE.

ITapuaau cpeAcTBa
[TapuyannTe CpeACTBa BKAIOYBAT IAPUIHHE CPEACTBA B OpOIl 1 OE3CPOYHH ACIIO3UTH, CHOTBETHO B ACBA H
BbB BaAyTa.
ITapuyaHnTe €EKBUBAACHTH CA KPATKOCPOYHH, BUCOKOAMKBUAHU MHBECTUIINN, KOUTO €A ACCHO OOPBIIAEMH
B KOHKPETHH IAPHYHU CYMH U CHABPKAT HE3HAYHUTEACH PUCK OT IPOMAHA B CTOHHOCTTA HM.
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AsdAroBe 1 ygacTua
Berukn MHBECTUIIMH  ITBPBOHAYAAHO ce IIpU3HABAT IO METoA2  Ha eHa HA
npupobusane/ cebecroitnoct/ .
MeToA Ha 1eHaTA HA IPUAOOUBaHE /ceOECTOMHOCTTa/ € METOA 32 OTYNTAHE HA AAACHA MHBECTHLIUS, [IPH
KOHTO WMHBECTHIIMATA C€ INIPH3HAaBA IO IeHa Ha npuaobmsame /cebecroiinocr/. I'pymara mpusnasa
AOXOAQ OT HHBECTHUINATA CAMHCTBCHO AO CTCICHT4, B KOATO TO IIOAYYaBA PA3IPEACACHHA OT
HATPYIAHUTE IIe9aAOH HA TPYIIATA, B KOETO € HHBECTHPAHO, Bb3HUKHAAN CAEA AATATA HA IIPHAODHUBAHETO.
[ToAygeHn pasIpeACACHHSA, HAABUINABAINM TE3U IIEYaADM, Ce PA3LACKAAT KATO BB3CTAHOBABAHE Ha
MHBECTULUATA U CE IIPU3HABAT KATO HAMAACHHE HA IleHATa Ha npuaobusane /cebecroiiHocrra/ Ha
MHBECTULIUATA.
WMuBecrurinnre B ADBIIEPHH IPCAIPUATHA CC OTYIHTAT M IPCACTABAT IO II€HA HA IIPHAOOMBAHE
/cebecroitHOCT/ .
MuBecTUIiMUTEe B ACOLHHUPAHH IPEAUPHATHA CE OTIUTAT U IIPEACTABAT IIO LIEHA HA IIPHAOOUBAHE
/cebecroitnoct/.
MHBecTHITHUTE KOUTO HE €A KAACH(UIIMPAHN KATO ABIIECPHHU M ACOLUUPAHU IIPCAIIPHATHA CE OTIHUTAT
II0 CIPABEAAUBA CTOMHOCT KAACH(PHIIMPAHH KAaTO Karo (DHHAHCOBH AKIUBU Ha PAa3LOAOKECHHE 32
poAax0a, cbraacHo usucksanuaTa Ha MCC39. B cAygaure B KOMTO HHBECTHIIHHTE C4 B KAIIUTAAOBH
HHCTPYMEHTH, KOUTO HAMAT KOTHpPaHA I1a3apHa IIEHA Ha aKTHUBEH 11a3ap U YHATO CUPABEAAHBA I[CHA HE
MOKE Ad CE OIIPEACAH HAACKAHO C€ OTIUTAT II0 LI€HA Ha IIPUAOOHBAHE.
WuBecturun xouto ca kaacuduimpanu B cborBercrsue MCPO5 kato AbpxaHHu 32 HpoAam6a/ HAM CA
BKAFOUCHH B IPYIIA 3a U3BAKAAHE OT YIIOTPeHa, KOATO € KAaCH(DUIIPAHA KATO AbP/KAaHA 32 IPoAakOa/ce
orunTtar B chorBercTBre ¢ To3u MCDO.

KpeauTtu, TBProBcKu u Apyru B3eMaHUA
Kpeauture m B3eMaHNATA Ca HECACPUBATUBHH (PUHAHCOBH AKTHBH C (PUKCHPAHH HAH OIIPCACAACMH
IIAAIIIAHNSA, KOUTO HE CE KOTHPAT Ha AKTHBEH I1a3ap, C H3KAIOYCHUE Ha:
®  Te3W, KOMTO IpyllaTa BB3HAMEPABA Ad IIPOAAAC HE320aBHO HAH B OAM3KO OBAEIIE, KOUTO Ca
KAaCH(DHUIIMPAHH KATO ABPMKAHH 33 TBHPIYBAHE UK TE3H, KOHUTO IPylIaTa OIIPEACAS IIPH
II'BPBOHAYAAHOTO IIPU3HABAHC KATO OTYHTAHH IIO CIIPABCAANBA CTOMHOCT B II€YAADATA HMAH
3arybara;
®  Te3W, KOMUTO IPYIATA OIPEACAA KATO HA PA3IOAOKCHHE 3a IIPOALKOA IIPH IIbPBOHAYAAHOTO
[IPH3HABAHC; AU

®  Te3y, IIPU KOUTO IPEAIIPHATHE MOXKE A2 HAMA BBb3MOMKHOCT A2 BB3CTAHOBH B 3HAYUTEAHA CTEIEH
LAAATA CH I'bPBOHAYAAHA HHBECTHIIHA, C M3KAIOYECHUE HA CAyYadUTe, IIPU KOHTO IIPHYUHATA €
BAOIIIABAHE HA KPEAHUTHOTO KAYECTBO M KOHUTO CE KAACH(PUIMPAT KATO HA PA3IIOAOKCHHE 32
IIPOARKOA.
Karo xpeamwrn u B3emanmsa ce kaacuuiupar (PUHAHCOBH 4KTHBH BB3HHKHAAI OT AHPEKTHO
LIPEAOCTABAHE HA CTOKU, YCAYIH, IAPU HAH IAPUYHN CKBUBAACHTH / THPIOBCKH B3EMAHUS U KPEAHUTH/ .
Kpeaurnre u B3emaHuAT, KOUTO €a C (PUKCHPAH MAACK CE OTIUTAT 110 AMOPTH3HPAHATA UM CTOHHOCT.
Kpeaurnre u B3eMaHuATa KOUTO ca Oe3 (DUKCHPAH ITAAEK CE OTIHTAT IO CEOECTONHOCT.
IlpeaiaarenuTe pPasXOAHM, KOHTO KACaAT CAEABAIIM OTYETHU IIEPHOAH CE IPEACTaBAT KATO ABAHCOBO
IIPEBEACHU CYMH Ha AOCTABYUIIN U CE€ BKAIOYBAT B THPIOBCKUTE B3EMAHIA.

AaHbIU 3a BB3CTAHOBABAHE
AambruTe 32 Bb3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHHU B3aHMMOOTHOIIICHHA, HE CE KAACH(PUIIUPAT B
Kareropuute (PUHAHCOBU AKTHUBH.
HAQTCHKTQ. cyMa 3a TCKyH_[ u HpeAXOACH HCpI/IOA HPCBI/ILHaBaLT_[a ABbAKHIMATA cyMa 3a TeE3n HCPI/IOAI/I ce
IIPU3HABA KATO AKTHB.
Tekyrure AAHbYHI aKTHBH 34 TEKYIIHA U IIPEAXOAHU IIEPHOAN CE OLICHABAT IO CyMaTa, KOATO CE OYaKBa
Aad 6’I)AC BbB3CTAaHOBEHA OT AAHBYHUTEC OpI‘aHI/I HpI/I HpI/IAHI‘EI.HC Ha AAHBbYHU CTABKM U AAHDBYHU 3aKOHU
AEHCTBAIIN MAW OYAKBAHU AA BAfI3AT B CHAQ KbM AaTaTa Ha OaAaHCA

MarepuasHu 3amacu
I'pymara npruaara MCC 2 32 oTdnTane Ha MATEPUAAHITE 3AITACH.
MarepuaAHy 3a11acy ca aKTHBI:
- ABPIKAHH 32 IPOAAKOA B OOMYANHISA XOA HA CTOIIAHCKATA ACHHOCT /CTOKH,IIPOAYKIIUS/ ;
- HAMUPAIIY Ce B IIPOLIEC HA IIPOU3BOACTBO 32 TAaKaBa IIPOAAKOA /HE3aBBPIIIEHO IIPOUSBOACTBO/ ;
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- MATEPUAAHH 3aIIaCH, KOHTO CC HM3PAXOABAT B IIPOM3BOACTBCHHSA ITPOIIEC HMAM IPH IPEAOCTaBAHE HA
yCAYIH;/ MaTEpHaAH, CypOBHHH/ .

MarepuasHHTE 3aIIaCH C€ OLICHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA HAM HETHATA pPEaAH3yeMa
CTOMHOCT.

CebecTOMHOCTTA HAa MATEPUAAHUTE 3AII4CH IIPEACTABASABA CyMATa OT BCHYKH PAa3XOAHU IIO 3aKYIIYBAHETO,
IpepabOTKATA, KAKTO M APYIU PA3XOAH, HAIIPABCHU BBB BPB3KA C AOCTABAHETO HM AO CETAIITHOTO
CBCTOSIHHE U MECTOIIOAOKEHHE.

PasxoanTe 11O 3aKymyBaHe HA MATCPHAAHUTC 3AIIACH BKAIOYBAT ITOKYIIHATA IICHA, BHOCHUTE MHTA M APYIH
HEBDB3CTAHOBUMH AAHBIIH, TPAHCIOPTHHTE PA3XOAU U AP., KOUTO AHPEKTHO MOTAT A2 CE OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHTE MATEPHAAHTE U YCAyIUTE. T'BPrOBCKHTE OTCTBIKU padaTH U Ap. IIOAOOHHU
KOMIIOHCHTH C€ IIPHUCIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOHHOCT.

Pasxoamre 3a 1mpepaboOTKa BKAIOYBAT IIPEKHM PAa3XOAU M CHUCTEMATHYHO HAYHCAABAHH IIOCTOAHHH U
IIPOMEHAUBH OOIIH PA3XOAH, KOUTO Ce IIPABAT IIpU IpepabOTBaHE HA MATCPUAAUTE B TOTOBA IIPOAYKIIHA.

[TpomerAuBHTE OOIIN PA3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
M3II03BAHE HA IPOH3BOACTBEHHTE MOITHOCTH.

IMocrostHEMTE OOIIM PA3XOAH Ce PA3IPEACAAT KbM CEOCCTOMHOCTTA HA IIPOAYKIHATA Ha 0a3a Ha
HOPMAAHHS KAITAIIUTET HA IIPOMU3BOACTBCHUTE MOIIHOCTH.

KoAngecTBOTO OOIM ITOCTOSAHHN Pa3XOAH, KOHTO OTTOBAPAT HA PA3AHUKATA MEKAY HOPMAAHMS KAIAIIHTCT
1 AOCTUTHATHSA KAITAITUTET CE IIPU3HABAT 34 PA3XOAU 34 IIEPHOAA B KOUTO Te BH3HUKBAT.

Apyru pasxoAHl ce BKAFOUBAT B CeOECTORHOCTTA HA MATCPUAAHHTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BBB BPB3KA C AOBEKAAHETO HA MATCPUAAHHUTE 3AITACH AO HACTOAIIOTO HM MECTOIIOAOMKEHHUE
U CBCTOSHHC.

PasxoAn konTO He ce BKAIOUBAT B Ce0ECTOHHOCTTA HA IPOU3BEACHATA IIPOAYKIIUA U CE IIPU3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOMHO €a Bb3HUKHAAIL Ca:

- KOAMYECTBA MATEPHAAH ,TPYA U APYIH IIPOU3BOACTBEHU PA3XOAU U3BbH HOPMAAHUTE IPAHIIIN;

- Pa3XOAHM 32 CBXPAHCHIUE B CKAGA;

- AAMEHICTPATHBHI Pa3XOAH;

- Pa3XOAH IO IIPOARKOHTE.

CeOecTOMHOCT IIPH IIPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTHM CE IIOA3BAT MATEPUAAHN 3AIIACH, TO TE Ce
BKAIOUBAT B ceOecroiiHocTa Ha yeayrure. CeOecTOMHOCTA Ce CBCTOM TA4BHO OT PAa3XOAHTE 33 TPYA H
APYTHTE PasXOAH 34 IIEPCOHAAA, 3a€T B IIPEAOCTABIHETO HA YCAYIrara, BKAIOUHUTEAHO CAYKHTCAHTE,
H3ITBAHSBAIIN HAA3OPHA ACHHOCT, H CbOTBCTHATA 9ACT OT ODINMTE Pa3XOAW 32 TAX. TPYABT M Apyru
PA3XOAH, CBBP3aHH C IIPOARKONTE M OOIMHA AAMUHECTPATHBCH IICPCOHAA, HE CC BKAFOYBAT, 4 CC
IIPU3HABAT 32 PA3XOAH B IIEPHOAA, B KOHTO Ca Bb3HUKHAAM.

IToTpebAeHMETO HA MATEPHAAHH 3AIIACH CC OLICHABA IO CPCAHO IIPETEIACHA CTORHOCT.

CeOecTOMHOCTTA HA MATEPUAAHUTE 3aIIACH MOXKE A2 HE ¢ BB3CTAHOBHMA, B CAyYail e Te Ca IIOBPEACHH
HAU €4 IAOCTHO HMAM YaCTHYHO MOPAAHO OCTAPEAH, HAH 4KO HMa CIIAA B MPOALKHNTE UM IeHH. CBIIO
Taka ceOeCTONHOCTTA HA MATCPHAAHHTE 3AIIACH MOXKE A2 HE ObAC BB3CTAHOBHMA, KO IIPHOAUZUTEAHO
OIIPCACACHHTE PASKOAH 32 3aBBPINBAHC MAM IIPHOANSHTCAHO OIIPECACACHUTE PA3XOAH, KOHUTO IIe OBAAT
HAIIPABEHH 32 OCBILECTBABAHE Ha IIPOAAKOATA, CA C€ YBEAHINAN. MaTepUaAHNTE 3aI1aCH CE HAMAAABAT AO
HETHATA PeaAn3yeMa CTOMHOCT Ha 0as3aTa Ha OTAeAHH nosunud. [Ipu Hakon obcrosTeAcTBa 0Oade MOXKE
A2 OBAC IIOAXOAMIIIO A CE TPYIIHPAT CXOAHN HAU CBBP3AHI IO3UIIHIL.

KbM Bcekm caeABamr IIEpHOA ce IIpaBM HOBa OLICHKA Ha HETHATA peasmsyema crorHoct. Koraro
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATECPHAAHHTE 3aIIaCH IIOA TAXHATA CeOECTOMHOCT, Bede HE Ca
HAAHMIIC HAM KOTATO MMa fACHO AOKA3aTCACTBO 33 YBCANYCHHE B HETHATA PEAAM3YeMa CTOHHOCT 3apaAH
IIPOMSAHA B MKOHOMHYCCKHTE OOCTOATEACTBA, CYMATa Ha OOC3LICHKATA CC BB3CTAHOBABA TAKaA, UC HOBATA
GaraHCOBA CyMa € IIO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAN3yeMa CTOMHOCT.
BB3cTaHOBABAHETO € OIPAHIYMCHO AO CYMATa Ha IIbPBOHAYAAHATA OOE3IICHKA.

Ipu mpopaxba Ha MATEPUAAHE 3aIIaCH, OAAAHCOBATA CyMa Ha TE3M MATCPHAAHI 3aIIACH CC IIPU3HABA KATO
PAa3XOA IIpe3 IMEPHOAA, IPE3 KOHTO CHOTBETHHAT IPHXOA ¢ npusHar. CymaTa Ha BCAKa OOE3IIECHKA HA
MATCPHAAHHUTE 3aIIACH AO HETHATA UM PCAAM3yeMa CTOHHOCT, KAKTO M BCHYKH 3aIyOH OT MATCPHAAHH
3aIIacy CE IPU3HABAT KATO PA3XOAH 32 IIEPUOAA Ha ODE3IEHKATA MANM HAa BB3HHUKBAHETO HA 3aryOHTe.
Cymara Ha eBEHTyaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3IICHKATA HA MATEPHAAHUTE
3aI1acy, BB3HHUKHAAA B PE3YATAT HA YBEAHMYCHICETO HA HETHATA PEAAH3YEMa CTOMHOCT, CE IPU3HABA KATO
HAMaAfBAaHE HA CyMaTa Ha IIPU3HATHTC PA3XOAM 32 MATCPHAAHH 3aIIaCH IIPE3 IICPHOAA, IIPE3 KOHTO
BB3CTAHOBABAHETO € BH3HUKHAAO.
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Hsakon MaTCpHUAAHHN 3aI1aCH MOTAT Aad 6"bA8.T OTHECCHH IIO CMETKHUTC Ha APYI'HM AKTHBH, KaTO HAIIpHUMEP
MaTCPpHUAAHHN 3aAIT1aCH, KOUTO CC H3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHHUTC OT CaMOTO IIPCAIIPpHATHC
cobcrBenu HUMOTH, CBOPBIKCHUSA U O60pyABaHC. MaTCpI/IaAHI/ITC 3aIracd, OTHECCHH KbM APYI aKTHUB, C€
IIPpHU3HABAT 32 PA3XOA B IIPOABAKCHUC IIOAC3HUS KUBOT HA AKTHBA.

AXTHBU ABPIKAHHU 32 IIPOAAKOA
Karo akrusu AbppkaHu 3a mpoaaxta ceraacHo MCOO 5 ce kaacHUIUIPAT HETEKYIH aKTHBH, YHATO
GaraHCOBA CTOMHOCT Iffe OBAC BB3CTAHOBCHA ITO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO dUpe3
IIPOABAKABALILIA YIIOTPEOA.
AKTHBUTE ADBPMAHH 32 IIPOAAKOA Ce OLEHABAT IO IIO-HHUCKATA OT O4AaHCOBaTa HM CTOHHOCT U
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKDATA.
3aryba or OOe3LeHKA Ce IPHU3HABA IIPH BCAKO IIBPBOHAYAAHO HAH IIOCACABAIIIO HAMAACHHE Ha
CTOHHOCTTA Ha aKTUBH ABP/KAHU 32 IIPOAAKOA.
ITeganba OT ITOCACABAIIIO YBEAUYECHUE HA CIIPABEAAUBH CTOHMHOCTH, HAMAACHU C Pa3XOAUTE 3a IIPOAAKOA
Ha aKTHBU ADBD/KAHH 34 IPOAAkOa ce IPH3HABA AO pa3Mepa Ha OOE3LEHKA HA CHOTBETHHA AKTHUB

HagucAeHa mpean ceraacao MCC36 u MO®O5.

CobcrBen kanmTaa
CoOCTBEHHAT KAIIUTAA HA IPyIIATa C€ ChbCTOU OT:
OCHOBEH KallUTaA BKAFOYBALLL
e PerucrpupaH Kalmuraa —IIPEACTABEH 110 HOMHHAAHA CTOMHOCT CBIAACHO CBAEOHO pellreHue 3a
perucrparus.
Pesepsu BrArouBarm:
e OOmu pesepBu — OOpasyBaHH OT Pa3LIPEACACHHE Ha IIe9anba CbIAACHO HM3UCKBAHMATA Ha
T'sprosekus 3akoH Ha PBbArapua u yapeAnTeAHHA aKT HA IPYyIATa;
e Apyru pesepBu — OOpa3yBaHHU IO PEIIEHHE HA COOCTBEHUIINTE Ha KAITUTAAA.
QUHAHCOB PE3YATAT BKAIOYBAIIL:
e HepasupeaeaeHa KbM Adrata Ha (DPUHAHCOBHA OTYET HATPYIIAHA II€9aA0a OT IIPEAXOAHH
IIEPUOAL;
e Hemokpura kbM AaTata Ha (DHHAHCOBUA OTHYET HATPYIIAHA 3ary0a OT IPEAXOAHH IIEPHOAM;
e Tlewanba/3aryba OT mEpHOAA.

Texyu 1 HEeTEKyIIH ITACHBHI
ITacus ce kaacudHIIpa KATO TEKYII , KOIaTO OTTOBAPA HAa HAKOI OT CACAHHTE KPUTEPUU:
e Ce ouaxBa A2 ObAE YPEACH B PAMKHTE HA HA HOPMAAHUSA OIICPATUBEH [IUKbA HA IPYIIATa;
e  ADBpiKH Ce IPEAUMHO C LIEA THPIYBAHE;
e (CAeABa AA CE YPEAH B PAMKHTE Ha ABAHAACCET MECELA OT AATATA Ha (DHHAHCOBHA OTYET;
e I'pymara HiAMa OGE3yCAOBHO IIPaBO Ad OTCPOUBA YPEHKAAHETO HA ITACHBA 34 IIEPHOA HAW-MAAKO
ABAHAAECET MECEIa OT AATaTa Ha (DHHAHCOBHUSA OTHET.
ITacus ce kracuUITEPa KATO HETEKYII[ AKO HE OTTOBAPA HA KPHTCPUHUTE 1A KAACH(PUITIPAHE KATO TEKYIIL.
[Tacus ce kracndHUITEPA KATO TEKYIL, KOIaTO T€ CACABA Ad CE YPEAH B PAMKHTE Ha ABAHAACCET MECEIa OT
AaTaTa Ha GAAAHCA, AOPH AKO:
® IIBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IIO-ABABI OT ABAHAACCET MECCIIA; 1
® CAcA Aarara Ha 0aAaHCa U IpeAr (DUHAHCOBHTE OTYETH A2 Ca OAOOPEHH 3a IyOAHKYBaHE €
CKAIOYEHO CIIOpasyMeHHeE 33 pePHMHAHCHPAHE MAU 32 HOB IIOTACUTEACH IIAAH HA ABATOCPOYHA
0aza.

PuHaHCOBY IACUBU
I'pymara mpruaara MCC32 u MCC39 1ipu oranrase Ha (PUHAHCOBH ITACHBU.
DUHAHCOB ACUB € BCEKU ITACUB KOUTO €:
- AOTOBOPHO 3aABbAKCHIIE:
® A4 CE IPEAOCTABAT IAPHUIHU CPEACTBA HAU APYT (DHHAHCOB AKTHUB OT APYTO IIPEAIIPUATHE ;
HAT
® A2 ce pasMEHAT (PUHAHCOBH aKTHBU HAM (DUHAHCOBU IIACHBH C APYIO IPEAIPHATHE IIPH
YCAOBHS, KOUTO €4 IIOTEHIIMAAHO HEOAATOIIPUATHH 34 IPYIIATA.
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- AOTOBOp KOHTO ITle OBAC HAU MOMKE Ad OBAC YPEACH B HHCTPYMCHTH HA COOCTBCHUSA KAITUTAA HA TPYIIATA
ue:

®  HCACPMBATHB, 32 KOWTO TPYIIATa € HAHM MOXE Ad OBAC 3aABAKCHO Ad IIPCAOCTABH IIPOMCHAHB
Opoii OT COOCTBEHUTE KAITHTAAOBA MHCTPYMEHTH Ha IPyIIaTa;
uAn

®  AcpUBATHB, KOHTO IIfe OBAC HMAH MOMKE A2 OBAC YPEACH dUpe3 pasMAHAa Ha (PHKCHPAHA CyMma
ITAPUYHHU CPEACTBA HAH APYT (DHHAHCOB aKTHB 32 (PUKCHPAH OPOIH OT COOCTBEHUTE KAIIUTAAOBH
MHCTPYMEHTH Ha IPYyHaTa. 3a Ta3W IIeA COOCTBEHHUTE KAIIMTAAOBH HHCTPYMEHTH HA EMHTCHTA HE
BKAIOYBAT MHCTPYMEHTH, KOUTO CAMHTE Ca AOTOBOPH 32 OBACIIO IOAYYABAHE HAU IIPCAOCTABSAHE
Ha COOCTBEHH KAIIUTAAOBU HHCTPYMEHTH HA IPYIIATA.

PuHaHCBUTE HHCTPYMEHTH-IIACHBH CE KAACH(DHUIIMPAT B CACAHHUTE KATCTOPUU CBIAACHO M3MCKBAHUATA HA
MCC 39:

e OUHAHCOBU IIACHBH, OTYUTAHU II0 CIPABEAANBA CTOMHOCT B IIe4aADaTa HAM 3aryoara,
KAACH(DUIIIPAHHU KATO ABPIKAH 32 ThPIYBAHE;

o KpeAuTH I 3aAbAKCHU;

e  OUHAHCOBHU IIACHBU HA PA3IOAOKEHHE 32 IIPOAAKOA.

®DuHaHCOBY IACHBH Ce IPU3HABAT B OAAAHCA, KOTATO IPyIIATA CTAHE CTPAHA II0 AOTOBOPHHTE YCAOBHSA HA
HHCTPYMEHTA.

[1py OBPBOHAYAAHOTO CH INpH3HABAHC (DHHAHCOBUTC IIACHBH CE OTYMTAT IIO CIPABCAAHBATA MM
CTOMHOCT, ITAFOC B CAy4aif Ha (DHHAHCOBU ITACHBM, KOMTO HE C€ OTYHTAT IIO CIIPABCAANBA CTOHHOCT B
reganbara MAN 3ary0aTa, PasXOAHUTE IIO0 CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPHAOOHMBAHETO HAH
M3AABAHETO HA (DHHAHCOBIUA IIACHB.

CAeA IIbpBOHAYAAHOTO IIPH3HABAHE IPYIIATA OLCHABA (DHHAHCOBUTE ITACHBHU KAKTO CACABA:

e  OUHAHCOBU ITACHBU BB3HHUKHAAH KOIATO IIPEXBBPAAHETO HA (DHHAHCOB AKTUB HE OTrOBApA Ha
YCAOBHATA 32 OTIIHCBAHE B pasMepa Ha IOAYICHOTO Bb3HATPAKACHIC;

e Aorosopu 3a mspaAcHH (DHHAHCOBU TAPAHIIHHE IIO ITO-BHCOKATA OT CTOMHOCTTA OIIPEACACHA B
cvotserctBue ¢ MCC 37 1 IppBOHAYAAHO MIPH3HATATA CTOHMHOCT MHHYC, KOTATO € IOAXOAMIIIO,
HATpyIIaHaTa aMOPTH3aIuA, mpusHara ceraacao MCC18;

¢ AHTMOKIMEHTH 32 IPEAOCTABAHE HA KPEAHT C AHXBEH IIPOLICHT II0 HHUCBK OT ITA3APHUA ANXBECH
IIPOLIEHT CE€ OILIEHABA IIO IIO-BHCOKATa OT CTOMHOCTTAa onpeAeAeHa B cporBerctBue ¢ MCC37 u
ITbPBOHAYAAHO IIPU3HATATA CTOHHOCT MHHYC, KOTATO € IIOAXOASIIIO, HATPYIIAHATA AMOPTH3ALINA
mpusHata B cpotBercreue ¢ MCC18;

e Bcuukn ocraHaAm (PHHAHCOBH ITACHBH HEBKAIOYCHH B TOPHHUTE KATETOPHUN II0 aMOPTH3HUPAHA
CTOHMHOCT C H3IIOA3BAHE HA MCTOAQ Ha ¢(DCKTUBHES AUXBEH IIPOLICHT.

ITewanOn u 3arybu KOMTO BB3HUKBAT OT IIPOMAHATA HA CIIPABEAAMBATA CTOMHOCT HA (DHHAHCOBH ITACHBHU
CE IIPU3HABAT KAKTO CACABA:

e JlewanOu u 3aryOm OT (PUHAHCOBH IIACHBH, KAACH(PUIIMPAHHU KATO OTYUTAHH 110 CIIPABEAANBA
CTOMHOCT B II€YAaADATA HAH 3aIy0aTa, Ce IIPH3HABAT B OTICTA 32 AOXOANTC;

e [leuanbara mAH 3arybaTa OT (PUHAHCOBH IIACHBU KOUTO C€ OTYUTAT IIO AMOPTHU3HUPAHA CTOHHOCT
Ce IPU3HABA B OTYETA 32 AOXOAHTE, KOraTO (DHHAHCOBHSA ITACHB CE€ OTIINCBA HMAM OOC3IICHABA U
9Ypes Ipolieca Ha aMOPTH3HPAHE;

DrHaHCOBH MACHBM Ce OTIIMCBAT KOTATO TE€ Ca IIOFACCHU T.€ KOIaTO 3aABAKCHHETO OIIPEACACHO C
AOTOBOPA € OTIIAAHAAO, AHYAHPAHO HAH CPOKBT MY ¢ H3TCKDA.

Pasanxara mexay 6araHCcOBaTA CTOMHOCT HA (DUHAHCOB IIACHB, KOITO € IIPEKPATEH HAHU IIPEXBbPACH HA
TPETA CTPaHA U IIAATCHOTO BB3HATPAKACHHE, BKAIOUHTEAHO IIPEXBBPACHHITE U IIOCTH HEITAPIIHI AKTHBI
1 IIACUBH, CE IIPU3HABA B OTYETA 32 AOXOAHTE.

TBProBCcKu U APYIH 3aABAYKCHIA U KPEAUTH
Kpeaurn, ThproBCKH M APYTH 3aABAKEHUA 3aAbAKEHNA ca (DMHAHCOBU IIACUBU Bb3HUKHAAM OT AHPEKTHO
IIPEAOCTABAHE HA CTOKHU , YCAYTH ,ITAPU UAU ITAPUYHU EKBUBAAECHTU OT KPEAUTOPH.
CAeA IIbpBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE U THPIOBCKHTE 3aAbAKEHHUATA, KOUTO ca 6e3 dpuxcupan
ITAACK C€ OTYHTAT ITO OI[CHEHATA IIPH IIPHAOOHBAHETO MM CTOHHOCT.
Kpeaurnre u 3aAbAKEHNAAT, KOUTO ca ¢ (DHKCUPAH IIAACK CE OTIUTAT 110 AMOPTH3HUPAHATA UM CTOHHOCT.

AaI-I'I:‘IHI/I 3aAABAKCHUA
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TexyIunure AAHBYHI 3aABAKCHUA Ha TPYIIATA HE IIPOH3TUYAT OT AOTOBOPHH B3aUMOOTHOIIICHIA U HE Ce
KAACHHUITIPAT KATO (DHHAHCOBH ACUBH.

TeKyIuaT AAHbK 34 TEKYIIHA U IPEAXOAHH IIEPHOAH CE IIPUU3HABA KATO IIACHB AO CTEIIEHTA, AO KOATO HE
e maaTeH. TekyIuTe AAHBYHN IACHBHU 34 TEKYIIHA I IIPCAXOAHN IIEPHOAM CE OICHABAT IO CYMATa, KOATO
ce O4akBa A2 ODbAE IIAATEHA HA AAHDYHUTE OPLaHH IIPU IIPHAATAHE HA AAHBYHU CTABKU U AAHBYHI
3aKOHH, ACHCTBAIIH KBM AATATA HA OAAAHCA.

Be3pb3Me3AHU CpeACTBA IIPEAOCTABEHH OT ABPrKaBaTa

besppamesanm  cpeactBa  mpeaoctaBeHm  OT  Abpikaata cbraacao MCC20 ca  momomr  or
ABpPrKaBaTa/ IPABUTEACTBOTO, ABDIKABHUTE AICHIIUU KM AP. IIOAOOHH OpraHH, KOHTO MOIaT Aa ObAar
MECTHHM, HAIMOHAAHU MAM MEKAYHAPOAHH/ 1TOA hOpMaTa HAa IIPEXBBPASHE HA PECYPCH KbM IPyIIaTa B
3aMfAHA HA MHHAAO HAH OBACIIO CHOTBETCTBHE C OIPEACACHU YCAOBHSA IO OTHOIIECHHE HA OICPATHBHUTE
ACHHOCTH Ha Ipymara. Te n3kArouBaT (pOPMH Ha IIPABUTEACTBEHA IIOMOIII, KONTO HE MOTAT B PAMKHTE Ha
PasyMHOTO Aa ObAAT OCTOMHOCTEHH U CAECAKH C AbP/KABAT4d, KOMTO HE MOIAT A ObAAT PasIPaHUYCHH OT
HOPMaAHHUTE THPIOBCKI CACAKH Ha IPYIIATA.

Bespb3mesann cpeactBa, CBLP3aHH C aKTHBH, Ca Oe3Bb3ME3AHN CPEACTBA IIPEAOCTABEHH OT AbPIKABATa,
YHETO OCHOBHO YCAOBHE €, Y€ TPYIATa, OTTOBAPAIIO HA YCAOBHATA 32 IIOAYIABAHETO MM CAEABA AA 3AKYIIH,
CB3AAAE UAH IO APYT HAYMH A2 HpI/IAO6I/IC ABATOTPANHU AKTUBH.

BGSB*I:SMC?)AHI/I CpCACTBa CB”bpSﬂHI/I C HPI/IXOAI/I, ca 6€3B$3M€3AHI/I CpGACTBa HPCAOCT’ABCHI/I oT A%pH{ﬂBﬂTa,
pasATYHHA OT OHE3H CB”bpS’rlHI/I C aKTUBMH.

BCSB”I:SMC3AHI/I CPEACTBa IPCAOCTABECHHU OT AbpPiKaBaTa CE IIPEACTABAT KaTO IIPHUXOAHN 34 6"bACH_[I/I IIEPHUOAH,
KOHTO CE€ IIPU3HABAT HA IIPUXOA CUCTEMATUYHO 1 PANHMOHAAHO 34 CPOKa HA ITOAC3HUS JKUBOT HA aKTHBA.

BGSBT:SMC?)AHI/I CPEACTBa IPCAOCTABCHU OT AbpPiKaBaTa, CBbPaHH C IIPUXOAHM CE IIPEACTABAT KATO IIPHUXOAH
3a 6"bACH_II/I IIEPUOAH, KOUTO CE IIPU3HABAT HA IIPUXOA B MOMCHTA B KOUTO CC IIPU3HABAT Pa3XOAHTE 32
IIOKPHBAHETO HA KOUTO CA IIOAYICHH.

3aAbAKeHHA KBM IIEPCOHAAA U IIPOBU3HUU 32 ABATOCPOYHH AOXOAH HA IIEPCOHAAQ
3aABAKEHHA KM IIEPCOHAA BKAFOYBAT 3aABAKECHIA HA TPYIIATa ITO ITOBOA Ha MHHAA TPYA ITOAOKEH OT
HAeTHA IIEPCOHAA M CHOTBETHHUTE OCHTYPHTEAHH BHOCKH, KOHTO CE€ M3NCKBAT OT 3aKOHOAATEACTBOTO.
Coraacuo mancksannuara Ha MCC19 ce BKAIOYBAT B HAYHCACHUTE KPATKOCPOUHU AOXOAM Ha IIEPCOHAAA
C IIPOHU3XOA HEIOA3BAHU OTIIYCKH HA IIEPCOHAAA M HAYHCACHHTE Ha 0a3a Ha ACHCTBAIINTE CTABKU 34
OCHTYpAIBAaHE, OCUTYPHUTEAHH BHOCKH BBPXY TE3H AOXOAM.
I'pymraTa HAMA IIOAUTHKA 32 OTIYUTAHE HA ABATOCPOYHH AOXOAH Ha ITEPCOHAAA.

ITpoBusun
IIpoBusuuTe ca 3aABAKEHHUA C HEOIIPEAEAEHA CPOYHOCT HAU CYMA.
I1poBusuu ce mpuU3HABAT IO IOBOA HAa KOHCTPYKTUBHH U IIPABHU H IIPABHH 3aABAKCHIA BB3HUKHAAH B
PE3YATAT HA MHHAAH CHOUTHA CbIAACHO m3nuckpanuara Ha MCC 37.
I1poBusuure ce HprU3HABAT 110 HAW-AOOpaTa HIPUOAU3UTEAHA OLIEHKA HA PBKOBOACTBOTO HA IPyIIATa KbM
AaTaTa Ha OAAAHCA 32 PA3KOAUTE, HEOOXOAMMH 32 YPEKAAHE HA HACTOAIIOTO 3aABAMKCHHC.
Ilpusnarure cymu Ha IIPOBH3UH CE IIPEPA3TAEKAAT HA BCAKA AATA HA OTYET U CE IIPEU3UMCAABAT C LIEA CE
OTpasu HaH-AOOPAaTa TEKyIIa OICHKA.

ITacuBu ABprxanu 3a mpoaaxoa MCPO 5
Coraacuo usuksanuara Ha MCPOS rpymara kaacudUIupa KaTo ITACUBU ABPIKAHH 32 IIPOAKOA , TACHBH

BKAIOYCHHU B I'DYyIIa 324 U3BAKAAHE OT yHOTpC6a. ITacuBure ce OIICHABAT B CbOTBETCTBHUEC C M3MCKBAHHATA HA
MCPO5.

OTCPO‘ICHI/I AAHBYHHU AKTHUBU U ITIACHUBHN

OTCPO‘ICHI/ITC AAHBYHH AKTHUBH M ITACHUBU CC IIPHUHABAT 32 BPCMCHHH PAa3AHKH MCKAY AAHbYHATA OCHOBA
HA AKTUBUTE U ITACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM AaTaTa HA (pI/IHaHCOBI/IH OTYECT.

Or1cpodeH AAHBYEH IIACHB CE IIPH3HABA 32 BCHYKH ABAKUMH U ODACIIH IIEPHOAH CYMU HA AAHDBIH
CBBP3aHU C OOAArAEMU BPEMEHHH Pa3AUKH.

OTCPO‘ICH A2HBYCH aAKTHB CC€ IIpU3HABA 324 BB3CTAHOBHMHUTC B 6’I>A€L[II/I IIEPUOAN CyMH Ha AAHBIH
CBBbP3aHU C IIPUCIIAAAINYN CE BPEMCHHU PA3AUKH, IIPEHOC HA HEU3IIOA3BAHU AAHBYHU 33Fy6I/I " KPpEAUTH
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AO CTCIICHTA, AO KOATO € BEPOATHO Aa CHIINCCTByBa obAaraema HC‘I3A68., CpeImy KOATO Aa MOraT Aa ce
HM3ITOA3BAT.

KbM AaraTa Ha BCekH 0aAaHC IPyIaTa IPEPAasTACKAA HEIPU3HATHIC OTCPOYCHU AAHBYHH AKTHBH.
I'pymara mpmsnaBa HEIPHU3HATUTE B IIPEAXOAEH IIEPHOA OTCPOYECHHU AAHBYHH AKTHBH AO CTEIICHTA, AO
KOATO CE € IOABHAA BEPOATHOCT ObAemara obAaaraema medarba Aa IO3BOASIBA BB3CTAHOBABAHETO HA
OTCPOYEH AAHDBYEH AKTHUB.

baaarcoBarta crOMHOCT Ha OTCPOYEHHTE AAHBYHH AKTUBHU CE IIPEPA3IACKAA KbM BCAKA AaTa HA OaAaHC.
I'pymara HamaasBa OaAaHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHI AKTHBH AO CTEIIEHTA, AO KOATO BEde
HE € BEPOATHO Aa OBAE pEAAH3HpPaHA AOCTATBYHA oOOAaraema medarba, KOATO Aa IIO3BOAfABA Ad Ce
OIIOA3OTBOPH IIOA3aTA OT 9YACT HAH I[EAUS OTCPOYEH AAHDBYCH aKTHB. BCAKO TakoBa HaMaAeHHE ce
LIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAH3HPA AOCTATHYHA OOAATAEMA
neJanba.

OrcpodeHnTE AAHBPYHH AKTHBU H IIACHBH CE OLICHABAT 110 AAHBYHHU CTABKH, KOUTO CE OYAKBA Ad OBAAT B
CHAQ 32 IIEPHOAA, B KOWTO AKTUBBT C€ PEAAM3NPA MAM IACHBBT CE YPEAH/IIOracM Bb3 OCHOBA Ha
AAHDBYHITE CTaBKH (I AAHBYHH 3aKOHN), ACHCTBAIIM MAW OYAKBAHU A4 BAfI3AT B CHAQ KbM AQTaTa HA
OaAaHCca.

TCKYH_II/ITC 1 OTCPOYCHU AAHBIIM CE IIPU3HABAT KATO IIPUXOA MAK pason M Ce BKAIOYBAT B IIe9aA0aTa UAT
3ary6aTa 3a HCpI/IOAa, OCBCH AO CTCIICHTA, AO KOAATO AAHBKDHT Bb3HHUKBA OT OHCP&HI/IH A CT>6I/ITI/I€, KOCTO
c HpI/ISHaTO IIpE3 ChIIUS MAK paBAI/I‘ICH HCpI/IOA AI/IpCKTHO B COOCTBEHMSA KAIIUITAA.

ITeuaa6a mam 3ary6a 3a meproaa
Beuaku npuxoAHu U pa3XOAHU CTATHH, IIPU3HATH 32 IIEPHOAA, CAEABA Ad CE BKAFOYAT B I1e9ar0a
HAM 3ary0a, OCBEH aKO CTaHAApT uAn pasacuerue or MCPO usucksat Apyro.

Pasxoan

I'pymaTa ordmra TEKYIIO Pa3XOAHTE 34 ACHHOCTTA IT0 MKOHOMUYECKH €AEMEHTH U CAEA TOBA OTHACH IIO
(PYHKIIHOHAAHO IIpeAHa3HadeHHE C IeA (POPMHUpaHE pasMepa HA PAa3XOAHUTE II0 HAIIPABACHHUA U
AerHOCTH. [IpH3HaBaneTO HA Pa3XOAUTE 33 TEKYIIINA ITEPHOA CE M3BBPINTBA TOraBa, KOTATO C& HAYMCAABAT
CBOTBETCTBAIINTE UM IIPUXOAH. Pa3X0OA ce Ipu3HaBa He3a0ABHO B OTYETA 34 AOXOAHTE, KOIaTO PA3XOABT
HE Cb3AABA ODbACIIA HKOHOMHMYECKA W3IOAA HAM KOTATO U AO CTEIEHTA, AO KOSTO ObAEIIaTa
MKOHOMMYECKA H3rOAQ HE OTrOBapf Ha HM3UCKBAHHUATA MAHM IIPECTAHE AAd OTTOBapA Ha M3UCKBAHHATA 32
IIPU3HABAHE Ha AKTUB B OaAAHCA.

PasxoamuTe ce oTYNTAT HA IPUHITHITA Ha TEKYIIIO Hauncadbage. OIEHABAT Ce ITO CIIPABEAANBATA CTOMHOCT
HA TIAATCHOTO HAH IIPEACTOSAIIO 34 ITAAIIIAHE.

ITpuxoan
Ilpuxoa e OpyTeH IIOTOK OT MKOHOMUYECKH IIOA3H IIPE3 IIEPUOAA, CH3AAAECH B XOAA Ha OOMvaiHATA
ACHHOCT Ha IPYIATa, KOTATO TE3H ITIOTOLM BOAAT AO YBEAMYABAHE HA COOCTBEHHSA KAIIHUTAA, PASAUYHH OT
YBEAMYIEHUATA, CBbP3aHN C BHOCKHTE Ha aKITHOHEPHTE.
I'pyrrara oT9MTA TEKYIIO IPUXOAUTE OT OOMYANHATA ACHHOCT ITO BHAOBE ACHHOCTHL.
ITpuxoamTe ce OLEHABAT IO CIIPABEAANBATA CTOMHOCT HA TIOAYIEHOTO HAHM ITOAACKAITIOTO 32 IIOAYYABAHE
IIAAIIIAHE HAU Bb3HATPAKACHHE.
IlpusnaBanero Ha IIPUXOANMTE CE H3BBPINBA IIPH CIIa3BAHE Ha IIPHETATA CUCTOBOAHA ITIOAUTHKA 32
CAEAHHTE BUAOBE TIPHXOAM:
- [TpuxoamT OT mpoAaxkbaTa Ha CTOKH M IIPOAYKIHSA CEe IIPH3HABA, KOTATO €4 OMAM H3I'BAHCHH BCHYKH
CAEABAIIIN YCAOBHI:
® rpymara € IPEXBbPAHMAO HA KyIyBadad CBIIECTBEHH PHCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY
CTOKHTE U IPOAYKITHATA;
® TpyIraTa HE 3aITa3Ba IIPOABAKABAINO YYACTHE B YIIPABACHHETO Ha CTOKHTE M ITPOAYKIIHATA,
AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CBC COOCTBEHOCTTAa, HHUTO e(PEKTUBEH KOHTPOA HAA
ITPOAABAHNTE CTOKH W ITPOAYKITHSA;
®  cymara Ha IIPUXOAA MOKE HAACKAHO A2 OBAE OLICHEHA;
®  BEPOATHO € HKOHOMIYECKHTE ITOA3H, CBBP3aHN ChC CACAKATA, Ad CE TTOAYYAT OT IPyIATa; I

° HAIIPABEHUTE PA3XOAU HMAM TE€3H, KOUTO IIE 6"bA2.T HalIpaBCHN BBB BPB3Ka CbC CACAKATa, MOTAT
HAACKAHO Aa 6”I)A9.T OIICHCHHM.
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- IIpuxoABT OT mpoAaxOa Ha YCAYIH CE IIPU3HABA KOIATO PE3YATATHT OT EAHA CAGAKA MOMKE Ad CE OLICHU
HAAECKAHO, IPHUXOABT, CBBP3aH CBC CAEAKAaTa, TpADBA Aa Ce IPH3HABA B 3aBHCHMOCT OT €Tala Ha
3aBBPINEHOCT HAa CAGAKATA KBM AaraTa Ha Daramca. Pe3syATaTbT OT €AHA CAGAKA MOXKE Ad CE OICHH
HAAEKAHO, KOTATO Ca M3I'bAHCHN BCHYKH CACABAITTH YCAOBHSA:

® cymara Ha IIPUXOAA MOKE A O'bA€ HAAEKAHO OIICHEHA;

®  BEPOATHO TPyIIaTa ITIe TMa HKOHOMHYECKH ITOA3H, CBBP3aHH ChC CACAKATA;

° €Tarra Ha 3aBBbPIIMCHOCT HAa CACAKATA KbM AaTaTa Ha OaAaHca MOXKeE HAACKAHO A2 C€ OIICHU,
58

° Pa3sxXoAHTE, HAIIPABCHU IIO CACAKATA, KAKTO M Pa3XOAHUTC 34 3aBBPINBAHC HA CACAKATA MOIKE
HAACKAHO A 6’bAaT OIICHCHM.
Eramrer Ha 3aBBPIICH AOI'OBOP CE OIIPCACAA HA 02a3a Ha Ha6paHI/IT€ KbM AaTaTa HAa U3TOTBAHC HA OTYCTA,
pa3xoAH KbM O6H_IO IIPEABHACHHUTE Pa3XOAH ITIO AOTOBOpPA. /Q.KO Ce IIOA3Ba APYI' METOA Aa C€ OHI/ILHC/.
HpI/IXOAbe, CBb3AAACH OT HM3IIOA3BAHCTO OT APYIM AHMIIA HA AKTHBH Ha IPyIIaTa, KOCTO HOCH AHXBH,
BB3HATPAKACHUA 32 IIPaBa 1 AUBUACHTH, CC IIPU3HABA, KOIaTO!:
° € Bb3MOJKHO IpyIIaTa A IMa HKOHOMHYCCKH ITOA3H, CBBP3aHN CbC CACAKATA,
n

° cymaTa Ha IIPUXOAUTC MOKE HAACKAHO Ad 6”I>AC OLICHCHA.
HpI/IXOAI/ITe Ce IIPHU3HABAT, KAKTO CACABA:

®  AHXBaTa CE IIPHU3HABA 10 METOAA Ha epeKTUBHATA AUXBa cbraacHo MCC39;

®  BBIHAIPAKACHHUATA 32 IIPABA CE IIPU3HABAT, HA 0432 HA CYCTOBOAHMSA IIPUHIIUII HA HAYNCAABAHE
CBLAACHO CHABPIKAHIETO HA ChOTBETHOTO CIIOPA3yMCHICE;

®  AMBHACHTHTC CE IIPH3HABAT, KOTATO CE YCTAHOBH IIPABOTO Ha AKIIHOHEPA AA IIOAYYH IIAAIIIAHCTO.
Hemaarena AmXBa HATpyIaHa IIPEAM IPUAOOHMBAHETO HA AMXBOHOCHA HHBECTHIIMA- ITOCACABAAUTC
AUXBEHH IIOCTBIIACHHA CE€ PAasIPEACAAT MEKAY I[IEPHOAA IIPEAH IIPUAOOHMBAHETO H TO3H CACA
1puAoOuBaHeTo. CaMO YacTTa CAEA IPUAOOHBAHETO CE IIPU3HABA 32 IIPHUXOA.
AMBHACHTH IIO KAIIMTAAOBH ILIEHHH KHIDKA OOABEHH OT II€4aAOHTEe IIPEAH IPHUAOOHBAHETO, TE3M
AVBHACHTH C€ IIPHCIIAAAT OT CTOHHOCTTA HA LICHHUTE KHIDKA. AKO € TPYAHO Ad CC HAIIPABH TAKOBa
pasIpeAeACHIE, OCBEH Ha IIPOU3BOAHA 0a3a, AUBUACHTHUTE CE IIPU3HABAT 32 IIPHXOA, OCBEH aKO Te SICHO
IIPEACTABAABAT BH3CTAHOBABAHE HA YACT OT CTOMHOCTTA Ha KAIINTAAOBUTE LIEHHI KHIKA.
BresHarpaxacHnATA 32 IpaBa Ce HAYHUCAABAT CBIAACHO YCAOBHUATA HA CHOTBETHOTO CIIOPA3YMCHHE U
OOHMKHOBEHO C€ ITPU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OTACA PasHOpeAOHTE HA CIIOPA3YMEHUETO € I10-
ITOAXOAAIIIO IIPUXOABT A CE IIPU3HABA HA APyra CHCTEMHA MAH PallMOHaAHa 0a3a.
I1IprxoABT ce mpHU3HABA CAMO KOILaTO HMa BEPOATHOCT IPyIATA A2 IIOAYIHM HKOHOMHYECKH ITOA3H,
CBBP3aHU ChC CAEAKATA. Bee 1mak, Korato Bp3HUKHE HECUIYPHOCT OKOAO CBOMPAHETO Ha CyMa, KOATO Bede
€ BKAFOYEHA B IIPUXOAQ, HECBOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUe HE €
BEPOATHO, CE IIPU3HABA 32 PA3XOA, 4 HE 3d KOPEKIIHA Ha CyMaTa Ha I'bPBOHAYAAHO IIPH3HATHA IIPHXOA.
[1prxoanTe OT HaeMH Ce IIPU3HABAT HA BpeMeBa 0as3a 3a CPOKA Ha AOTOBOPA.

Herna neyaaba Ha aknmua
OcHoBHaTa HETHA ITe4aADa Ha aKLOMA Ce H3YHCASBA KATO CE PA3ACAH Iedanbara MAM 3arybara 3a
IIEPHOAR, TIOAACHKAIIIA HA PAIPEACACHHE MEKAY IIPUTECKATEANTE HA OOMKHOBEHH aKIUU (YUCAHTEA), HA
CPEAHOIIPETErACHUA OPOI HA ABPKAHHTE OOHMKHOBEHIU AKIINK 32 IIEPHOAA (3BHAMCHATEA).

Edexrn o mpomenuTe B 00MEeHHUTE KypCOBe
DOyHKIIOHAAHATA BAAYTA HA IPYIIATA € OBATAPCKUAT AEB.
Baayrara ma npeacraBsHe Ha PHUHAHCOBHUTE OTYETH € OBAIAPCKH AEB.
TounOCTTa Ha YHCAATA BB (PUHAHCOBHA OTUET € XMAAAM OBAIAPCKH ACBA.
UyixaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IPYIIATA.
CaeAkuTE B UYHKACCIPAHHA BAAYTA CE BIIMCBAT IIBPBOHAYAAHO BbB (DYHKLIHMOHAAHA BAAYTa, KATO KbM
cymMaTta Ha Iy:KAECTPAHHATA BAAYTa Ce IIPHAATa IIEHTPaAHUA Kypc Ha brarapcka Hapoana banka (bHD) 3a
CBbOTBETHATA BAAYTa, KbM AATaTa Ha CAeAKaTa. KypcoBHTE PasAMKH, BB3HHKBAIIM IIPH YPEHKAAHETO HA
ITAPUYHHU HO3UIIUH HAHU IIPU IPEU3UUCAABAHETO HA TE3H IAPHYHU IIO3UIHH 110 KyPCOBE, PA3AUYHHU OT
TE3W, II0 KOMTO Ca OMAM 33aBEACHH HAM IIPEH3YHCACHH IIPEAH TOBa, CE OTYMIAT KATO (DMHAHCOBU
IIPUXOAH AU (DHHAHCOBU PAa3XOAH 3a IIEPHOAR, B KOHTO Bb3HUKBAT.
I'pymara mpaBu IpeoLeHKa Ha ITAPUYHU HO3HUIHH B UYMKACCTPAHHA BAAYTA KbM AdTaTa HA (DUHAHCOBHSA
OTYET 34 IIEPHOAA U TEKYILO IIPE3 OTUECTHUA IIEPHOA MECEUHO.
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Hemapugamre mosuimm KOHMTO ce€ BOAAT IO CIPABEAAMBA CTOHHOCT B UYKACCTPAHHA BaAyTa CC
IIPEU3YNCAABAT IIPHM H3IOA3BAHE HA OOMEHHHTE KYPCOBE OT AAQTaTa, KOraTo € OHAA OIIPEACACHA
CIIPABEAAHBATA CTOMHOCT.

ITosurnnre B 4yxaecrpanaa BaAyra kpM 31 mapt 2025 roawmra, ca orjeHeHH B HACTOAIIMSA (PUHAHCOB
otuet 110 Kypca Ha BHD 3a choTBeTHHTE BaAyTH 32 TA3M AaTa.

CueToBOAHM IPEAIIOAOXKEHHA U IIPUOAN3UTEAHN CUETOBOAHU IIPEIEHKH
B pesyarar Ha HecurypHoCTTa, IPHUCBHIIA HA ACAOBATA ACHHOCT, MHOI'O CTATHH OT (DMHAHCOBUTE OTYCTH
He ITOAAEKAT HA IIPEIM3HA OLEHKA, 4 CAMO Ha IPUOAM3UTEAHA OIeHKA. [IpnbAusureAnuTe OLEHKH ce
OIICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAHYHA U HAACKAHA HH(MOPMALIH.
IIpuaoxenuero Ha MeXAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYUTAHE U3HCKBA OT PBKOBOACTBOTO Ad
IIPHAOKH HAKOH CICTOBOAHH IIPEAIIOAOKECHUA U IPUOAUZUTEAHH CICTOBOAHU IIPELICHKH IIPU U3TOTBAHE
Ha (PUHAHCOBHUTE OTYETH M IIPH OIPEAEAAHE HA CTOMHOCTTA HAa HAKOM OT AaKTHBUTE, ITACHBHUTE,
IIPUXOAUTE U pasxoanTe. Bcudkm Te ce M3BBPINBAT HA OCHOBATA HA HAH-AOOpaTa IIPELEHKA, KOATO ¢
HAIIPABCHA OT PBKOBOACTBOTO KbM AATATA H4 H3TOTBAHETO Ha (DHHAHCOBHUA OTYCT. AeHCTBHTEAHHTE
PE3YATATH OHMXA MOTAM AQ CE PA3AHMYABAT OT IIPEACTABEHHTE BB (DUHAHCOBHTE OTICTH.
ITpubAn3uTEAHITE OLEHKH IIOAAEKAT HA IIPEPASTACHKAAHE, AKO HACTBIAT IIPOMEHU B OOCTOATEACTBATA,
Ha KOUTO ce 0asupar, HAH B PE3YATAT OT IIOAYYEHA HOBA MH(OPMAIIHA, HAH AOITBAHUTEAHO HATPYIIAH
OIIHUT.

Eq)eKTbT OT IpoMAHATA B CYCTOBOAHA HpI/I6AI/I3I/IT€AHa OIICHK2a, CC€ IIpU3HABa IIEPCHEKTHBHO YPE3
BKAFOYBAHCTO MY B neyaAdaTa MAU 331"}’62.’['2. 32 II€PUOAQA, AKO IIPOMSAHATA 3aCATA CAaMO TO3HU IIEPUOA HUAU
IIEpHUOAA HA ITPOMAHATA K 6T)A€H_II/I IIEPUOAH, AKO IIPOMSAHATA 3aCATa 1 ABaTa.

AOTOAKOB’&, AOKOAKOTO IIpOMsHATA B CYETOBOAHATA HpI/I6AI/IBI/ITCAHa OIlcHKa BOAHM AO IIPOMEHH B
AKTHBUTEC M ITACUBHTC, HAH C€ OTHACA AO KOMIIOHCHT OT KallMTaAa, Ts CE€ IIPU3HABa YPEC3 KOPUTHUPAHE HA
0aAaHCOBATA CTOMHOCT HA CBbP3aHUA AKTHUB, ITACHB HAHM KOMIIOHEHT OT KaIluTaAa B IIEpHOAA Ha
IIpoMsAHaTa.

I'pemkn
I'pertika 0T MIHAA IIEPHOA €2 IPOIYCKU HAM HETOYHO IIPEACTABAHE Ha (DHHAHCOBUTE OTYETH HA IPyIIATa
32 CAMH HAH IIOBCYC MHHAAH OTYCTHH IICPHOAM IIPOHSTUYAINM OT HCHU3IIOA3BAHEC HMAH HCIIPABHAHO
H3II0A3BAHE HA HAACKAHA HH(OPMALINS, KOATO:
¢ ¢ OmAA HAAMYHA KBbM MOMEHT4, B KOHTO (DHHAHCOBHTE OTYETH 33 TE3H IIEPUOAM Ca OHAN
OAOOpEHN 32 IIyOAUKYBaHE;

® & MOXKEAO, IPUIIOAATAHETO HA PA3yMHH YCHAHUA, Ad OBAE IIOAyIEHA H B3€Ta IIPEABHA IIPH
H3TOTBAHETO U IIPEACTABAHETO HA TE3U (PUHAHCOBH OTUCTH.
Tesu rperku BKAIOYBAT e(DEKTHTE OT MATEMATHYIECKH IPEILKH, IPEIIKH IIPU IIPUAAraHe Ha CYETOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAM HETOYHO IIPEACTABAHE HA (DAKTH M M3MAMH.
I'pemkn mo cmucbra Ha MCC8 morar Aa Bb3HHKHAT BBB Bpb3Ka C IIPH3HABAHETO, OLICHABAHETO,
IIPEACTABSHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHCOBHUTE OTYeTH. [ loTeHIImaAHNTE rperiku
32 TEKYIIHA IIEPUOA, OTKPUTH B CBIIHUA, CE€ KOPHIHPAT IIPEAH (PUHAHCOBHTE OTYETH A2 CE OAODPAT 32
1yOAuKyBaHe. Bpupekn ToBa, IPEIIKH IIOHAKOrA CE€ OTKPUBAT B IIOCACABAIIL IIEPHOA M TE3H IPEIIKH OT
IIPEAXOAHHU IIEPHOAH CE KOPUTUPAT.
I'pymara kopurupa cbC 3aAHA AATA CHILECTBEHUTE TPEIIKH OT IIPEAXOAHH IIEPUOAU B I'bpBUA (DHHAHCOB
OTYET, OAOOPEH 32 IIYyOAHKYBAHE CACA KATO Ca OTKPHTHU YPE3:
® IIPEH3YHCAABAHE HA CPABHUTEAHHTE CYMH 32 IIPEACTABEHHSA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEIITKA;
UAT
® B CAyYali, Y€ TPEIIKATA € BBH3HUKHAAA IIPEAU HAM-PAHHO IIPEACTABEHUA IIPEAXOACH IIEPHOA,
IIPEU3IUCAABAHE HA HATAAHOTO CAAAO HA AKTHUBHTE, ITACHBHUTE U KAIIUTAAA 32 TO3H IIEPHOA.
I'perika OT IPEAXOAEH IIEPHOA CE KOPUTHUPA IIOCPEACTBOM IIPEUIIUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIPHAOKHMO Ad CE OIPEACAH HAKOM oT cuenududnute edeKIH 3a IEPHOAA HAM
KYMYAQTUBHHA €(DEKT OT Ta3H IPEIIIKA.

DuHAHCOBU MHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOp, KOHTO IOpaxAa (PMHAHCOB aKTHB 332 AAACHO IIPEALIPHATHE U
(prHAHCOB IACHB MAM KAIIUTAAOB HHCTPYMEHT, 33 APYro mpeanpusrue.l'pymara mpusmasa dpunancos
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AKTUB AN CpI/IHaHCOB I1acuB B 62A3HC2, KOTraTO CTaBa CTpaHa IIO AOTOBOPHUTC YCAOBHUS HaA CpI/IHaHCOB
HUHCTPYMEHT.

DurHaHCOBHUTE AKTUBH U ITACUBH CE KAACH(UIIUPAT ChrAacHO nsucksanusara Ha MCC39.

PuHAHCOBHTE HHCTPYMEHTH €4 :
o (OUHAHCOBU AKTUBH;
o QOUHAHCOBU ITACHBH;

e KamuTaroBH HHCTPYMEHTH.

CBBbp3aHH AHIIA U CACAKH MEXKAY TAX
I'pymara cmrassa pasmopeadunre Ha MCC24 1mpu orrpeAeAfiHe U OITOBECTABAHE HA CBBbP3AHHTC AHIIA.
CaeAKa MEKAY CBBP3aHH AHIIA € IIPEXBBPASHE HA PECYPCH, YCAYTH HAH 3aABANKCHUA MEXKAY CBbP3aHU
Anria Oe3 3HAYCHUE HA TOBA, AAAU CC IIPHAAra HAKAKBA I[CHA.

Cn0utna caep AaTaTa Ha 0araHCA
Cpburns cAea AataTa Ha OaAaHCA Ca OHE3W CHOUTHA, KAKTO OAArOUPHATHH, TaKa U HEOAArOIPUATHH,
KOUTO BB3HUKBAT MEKAY AATATa Ha OaAdHCA M AATATA, HA KOATO (PMHAHCOBHTE OTYETH Ca OAOOPEHH 3a
IIyOANKYBAHE.
Pasrpannuasar ce ABa Buaa cpOHTHA:
®  TAKHBA, KOUTO AOKA3BAT YCAOBHSA, CHIIECTBYBAAH KbM AdTaTa Ha OaraHca (KOPUIHUPALIU CHOUTHA
CACA AaTaTa Ha DaAaHCa);

®  TAaKWBa, KOUTO CA IIOKA3ATCAHH 32 YCAOBHS, BE3HUKHAAN CACA AATATA HA OaAaHCa (HCKOPUTHPAIIN
CHOUTHS CACA AATATA HA DAAAHCA).

I'pymara xopurmpa cymuTe, IPU3HATH BbB (PUHAHCOBHTEC OTYCTH, 34 Ad OTPA3H KOPHIUPAIIHTE CHONTHA
CACA AATATA HAa DAAAHCA H OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymara He KOpHIupa CyMHTe, IIPU3HATH BbB (DHHAHCOBH OTYCTH, 32 Ad OTPAa3M HCKOPHUTHPAIINTE
cpOUTHA CACA Aarata Ha OasaHca. Korato Hexopurupammnte CoOUTHA CACA AaTATA HAa OaAaHCA €A TOAKOBA
CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OU IIOBAHAAO Ha CIIOCOOHOCTTA HA IHOTPEOHTEANTE HAa (DHHAHCOBUTE
OTYCTH AA B3EMAT CTOIIAHCKH pCIICHHs, IPyIATa OIIOBECTABA CACAHATA HH(OPMALHA 33 BCAKA
CBIIECTBEHA KATETOPHA HA HEKOPUTHPAIIIOTO ChbOUTHE CACA AaTaTa Ha OaraHCa:
- ECTECTBOTO HA CHOUTHETO;
u
- IPUOAU3HUTAHA OIIEHKA Ha (PUHAHCOBUA My eDEKT HAU U3ABACHHE, Y€ TAKaBa OLICHKA HE MOXKE Ad ObAe
HAIIPABEHA.

Pa3zxoau o 3aemu
PasxoAn 110 3aeMH Ca AHXBH H APYIH PasXOAHM, U3BBPIICHH OT IPYIATa BbB BPB3KA CbC 3a€MAHETO HA
dunancoBucpeactBa. Pasxoaure IO 3aeMH CEe IIPHU3HABAT KATO Pa3XOA B IIEPHOA2, B KOHTO ca
I/ISB"prUGHI/I.

YCAOBHU aKTUBU U IIACUBU
VYcaoBeH nacus e:

®  BDB3MOKHO 3aABAMKEHHUE, KOCTO IIPOU3AN3A OT MHHAAHM CBOUTHA H YUETO CHILECTBYBAHE IIIe OBbAE
IIOTBBEPAECHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA E€AHO MAM IIOBEYE HECUIYPHU
ObACIIN CHOUTHA, KOUTO HE MOTAT AA OBAAT H3IIAAO KOHTPOAUPAHHU OT IPYIIATA;
AT
®  HACTOAIIO 3aABAKEHUE, KOETO IIPOU3AU3A OT MHHAAU CHOUTHA, HO HE € IIPU3HATO, 3aI[0TO!
- He ¢ BEPOATHO 34 IOTACABAHETO MY Aa ObAEC HEOOXOAHM H3XOAMAII IIOTOK OT PECYPCH, ChABPIKAIIN
HMKOHOMHYECKH ITOA3M;
AT
- CyMaTa Ha 3aABANKCHHETO HE MOMKE Ad ObAC OIPEACACHA C AOCTATBYHA CTEIICH Ha HAACKAHOCT.
VcAoBeH aKTHB € Bb3MOMKEH aKTHB, KOWTO IIPOH3AM33a OT MHHAAM CBHOHTHA H YHETO CHIIECTBYBAHE IIIC
ObAE IIOTBBPACHO CAMO OT HACTBIIBAHECTO HAU HEHACTBIIBAHETO HA CAHO FIAH ITOBEYE HECUIYPHU OBACIIH
CbOUTHA, KOUTO HE MOTIaT A4 O'bAAT U3LAAO KOHTPOAUPAHU OT IPylAaTa.
VcAOBHUTE aKTHBU U IIACHBH HE CE€ IIPU3HABAT.
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OTuer 32 HapUYHUTE OTOIA

I'pynmara e mpueAo IMOAMTHKA 32 OTYHTAHE M MPEACTABAHE HA HMAPHIHHUTE IOTOITH ITO IIPEKUSA METOA B

OTYETA 32 HAPUIHHUTE ITOTOLIH.
IMapuannTe IOTOIH Ce KAACH(DUIIUPAT KATO ITAPHYHU IOTOLH OT:

OmneparusHa ACHHOCT;
HMuBecrurnmonna AefiHOCT;

dunancoBa AEHHOCT.

Oruer 3a IIPOMEHUTE B COOCTBEHUs KAIIUTAA

prHaTa IIPCACTABA OTYCT 32 IIPOMEHUTE B cobcTBeHus KaItuTaA, B KOMTO Ce IIOKA3Ba:

rme4aAbaTa HAM 3ary0ara 3a IIEPHOAR;

BCEKH IIPHXOA HAH PasXOA 32 IIEPHOAA, KOHTO CBIAACHO M3HCKBAHHATA HA APYI CTAHAAPT HAN
pasfCHEHHe ce IIPHU3HABA AMPEKTHO B COOCTBEHHs KAIIUTAaA, KAKTO M OOIATa CyMa HA TE3H
CTaTUH; U

001112 cyma Ha IIPUXOAUTE U PA3XOAUTE 34 IIEPHOAA (H3YHCACHH KaTO COOp OT FTOPHUTE ABE), KATO
OOIIITE CyMM, OTHACSAIIHN CC KbM IIPHTCKATCANTE HA COOCTBEHES KAIINTAA Ha IPyIIaTa MafKa K
KbM MUHOPHTAPHUTE COOCTBEHHUIIH, CE ITOKA3BAT IIOOTACAHO;

32 BCEKHM KOMIIOHEHT HA COOCTBEHMA KaIIHTaA eEKTUTE OT H3MEHEHHATA B CYCTOBOAHATA
ITOAUTHKA ¥ KOpeKIuuTe Ha rperrku cbraacao MCC 8.

CYMHTE Ha OIICPALIMHUTE CBC COOCTBCHHIINTE HA KAIIMTAAL, ACHCTBAIIM B KAa4ECTBOTO CH Ha
IIPUTEKATCAH Ha COOCTBEHHS KAIIUTAA, KATO IIPEACTABH ITOOTACAHO PAa3IIPCACACHHETO MCHKAY
COOCTBEHUIINTE;

CAAAOTO HA HEPasIpPEACACHATA Ieuarda (T.e. HaTpylmaHara medarba MAX 3ary0a) B HA9aAOTO Ha
IIEPHOA U KbM A2TaTa Ha OAAAHCA U ABEDKCHUATA 34 IIEPHOAR;

HU3paBHABAHE HA DAAAHCOBATA CTOHHOCT HA BCEKH KAAC OT BHECCHUSA KAIIMTAA U BCUYKH PE3CPBH B
HAYaAOTO U B Kpas Ha IIEPHUOAA, KATO BCAKA IIPOMAHA CE OIIOBECTABA OTACAHO.

AOITBAHUTEAHA MH®OPMALIMA KbM CTATHMUTE HA ®PMMTHAHCOBHUA OTUET

1. Baaanc
1.1. UmoTH ,MamImH", CHOPBXKEHNA U 000pyABaHE

e | Copusn | Crouasennn | Mo | TEnobm | b | 06

EaemenT
OryerHa cTOHHOCT
Caapo xum 31.12.2023 2 2
TTocnronunn 659 2812 30 63 63 15 3642
Caapo xbM 31.12.2024 659 2 812 30 65 63 15 3 644
T ocnronuau 33 33
Usaesau (16) (16)
Caano xbMm 31.3.2025 659 2 812 30 65 80 15 3661
Amoprmsanua
Caapo xkbMm 31.12.2023
ocnsmuau 412 2 51 5 6 476
Caano kbM 31.12.2024 - 412 2 51 5 6 476
TTocnronunu 27 7 7 7 7 37
s “#) “)
Caano kbMm 31.3.2025 = 439 3 52 8 7 509
basarcosa crosinocr
?1“.”1‘;‘;;‘2’23 CTOHHOCT KM 659 | 2400 28 14 58 9 3168
Baaaucosa croiinocr kum 31.3.2025 659 2373 27 13 2 : e
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K®M AaTaTa Ha CHCTABAHE HA MEXKAWHHHIA KOHCOAHMAHPAH (DHHAHCOB OTYET, HAMA IIOCTH AOTOBOPHHTE
3AABAIKCHHA 34 IPUAOOHMBAHETO HA NMOTH, MAIIIIHI U ChOPBKCHIS;

OrmoBecrABaHe 332 OIPaHUYEHNA BBPXY IPABOTO Ha cOOCTBEHOCT: HAMa OrpaHHYeHHA BHPXY IIPABOTO Ha
cobcTBeHOCT. Benmuku akTuBy ce IIOA3BAT B ACHHOCTTA Ha IPYIIATA.

1.2. AbAroTpaiiHu HEMATEPUAAHH AKTHBH

IIpasa OG0
OruerHa crodHOCT
Tlocrenman 3 3
Casno xbm 31.12.2024 3 3
Casno xbm 31.3.2025 . .
Asmoprasanma
Caano kM 31.3.2025 - -
basarcosa crorinocr
3 3
Basancosa croitHocT kbM 31.12.2024
3 3
Basancosa croitocr kbm 31.3.2025
1.3. Marepuasnu 3amacu
Bua 31.3.2025 r. 31.12.2024 r.

Marepuasu B 1.9. /Hero/ 32 32
Ocrosmu mamepuanu 32 32
IMpoaykuus /uero/ 139 139
ITpodyxyus 139 139
Croku /Heto/ 1077 1077
Crmoxu 1077 1077
HeszapbpiieHo TPOU3BOACTBO /HeTo/ 68 68
Hesasvputero npoussodemso 68 68

OG0 1316 1316
1.4. Texynu THProBCKH U APYT'HL B3€MaHUA

Bua 31.3.2025 31.12.2024 r.

Bsemanusa no npoaaxxbu /uero/ 91 110
Bsemarnun no npodancou 91 110
B3emanmnsa no npeaocraBeHu aBaHcu /Hero/ 5167 5168
Bsemarnus no npedocmaseru asaricu 5167 5168
Bsemanusn no crAebHu ciopose /HeTo/ 4 4
Bsemanus no codebnu cnopose 4 4
Apyru Tekylnu B3eMaHUA 26 35
TTpedocmaseru capanyuu u denosunu 14 13
ITpeonnameru pasxoon 4 4
Apyeu ssemariua 8 18

06110 5288 5317
1.5. Texyru (pUHAHCOBU aKTHBU

Texymu pUHAHCOBU aKTUBHU 31.3.2025 r. | 31.12.2024 r.
KpeanTn u B3eManus 14 922 20 257
DuHAHCOBH AKTHBH Ha PA3IOAOKCHIE 32 IIPOAAKO 7 822 142
OG0 22744 20 399

1.5.1. KpeanTn 1 B3eMaHUA — TEKyIITH
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Bua 31.3.2025 r. | 31.12.2024 r.
Kpeanrtu 257 261
Bsemanms mo mpeAOCTaBEHN ACTTO3UTH 14 665 19 996
O6mo 14 922 20 257
1.5.1.1. Kpeantn — Texymmu
Bua 31.3.2025r. | 31.12.2024 r.
B3emanus o KpeAnTH OT HeCBBp3anu anuna /Hero/ 257 261
Bsemanms mo kxpeAUTH OT HECBBP3aHH AN 257 257
Bsemanus 1o AUXBH ITO KPEAUTH OT HECBBP3AHH AUIIA 4
O6mmo 257 261
1.5.1.2. B3emaHus: 110 ACTIO3UTH — TEKYIITA
Bua 31.3.2025 r. | 31.12.2024 r.
B3emanus 1o ACTIO3UTH OT CBHP3aHU AMIA U3BBH rpynata /Heto/ 14 665 19 996
Bsemanns 110 ACIIO3HTH OT CBBP3AHI AWIA U3BBH IPYyIIaTa 14 244 19 351
Bsemanus 1o AUXBH 110 ACHO3UTHU OT CBbP3aHHU ANIIA U3BBH IPYIIaTa 421 645
O6mo 14 665 19 996
1.5.2. ®uHAHCOBU aKTUBU ABPIKAHU 32 ThPIryBaHe
Bua 31.3.2025 r. | 31.12.2024 r.
HexonTpoAnpamu ygacTus B KAIIUTAAW Ha IPEAITPUATHSA 7 822 142
O6mo 7 822 142

ITpes s Mapr 2025 r. TK-Fmota AA B3e yuacTue B yBEAMYABAHETO Ha KammTasa Ha ,,PomHA 3a
erepreruka u eHepruian nkoromuu-OEEN”AACHLI, EMK 175050274 uapes samucsane ma 6 400 000
akruy o 1,20 AeBa eMUCHOHHA CTOMHOCT 32 BCsAka, Ha odrma crorroct 7 680 000 aeBa. YBeAndaBaHeTo
Ha Karnrtasa Ha ,,PoHA 3a eHepreruka u enepruiian ukonomnn-PEEN ” AACHLI, EVMK 175050274 Ge
BIINCAHO B Thproseckus peructep Ha 21.03.2025 1. Vuacruero Ha TK-umotu AA, B pe3yATaT Ha TOPHOTO,
B Karrasa Ha ,,QPoHA 3a enepreruxa u eepruiinn uxkonomun-GEEM“ AACHII e 19,58 %. Axmuure ot
karmrana Ha ,,PoHA 32 eHeprermka m enepruiinn mxkoHommu-OEEM 7 AACHIIL ca mocodenn B
HHAUBUAYAAHHA OTYET, KATO (PUHAHCOBH MHCTPYMEHTH ABPKAHHU 34 ThPIYBaHE.

1.5.2.1. HexoHTpOAMpAIY yIACTHA B KAIIUTAAA HA IIPEANPUATHSA — TEKYIIH

Bua 31.3.2025 r. 31.12.2024 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Hexcr AkeHepelmpH KOHCYAT AA 0,53% 110 0,53% 110
Beaacuma AA 2% 32 2% 32
OEEN AACIILI 19,58% 7 680
OGuro 7 822 142
1.6.ITapuynu cpeacTBa
Bua 31.3.2025 r. 31.12.2024 r.
ITapuunu cpeacTBa B Opoit 2 1
8 J166a 2 7
TTapuysu cpeACTBA B Pa3IIAAIIATEAHNA CMETKH 25 65
6 /1¢6a 25 65
O6u10 27 66
1.7. CoGcrBEeH Karuraa
1.7.1. OcHoBen karmmraa
31.03.2025 r. 31.12.2024 r.
Bpoii Bpoii
Awtuonep aKumf/ npaso | Croitaoct | ITaarenn | % Asaa aKuHIf/ npaso | Croiaoct | ITaaternu | % Asaa
HA rAac HA rAac
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TK  XOAA| 35693227 |35693227|35693 227 | 74,59% 40 415527 | 40 415 527 | 40 415 527 | 84,46%
e
KOHKOPA
POHA-7 3130 966 3130966 | 3130966 | 6,54% 3130 966 3130966 | 3130966 | 6,54%
CAVT UNCT
FOP'BIT
Apyr FOA 5512 695 5512695 | 5512695 | 11,52% 789 376 789 376 789 376 1,65%
f;;fqecm 3513737 | D213 737 |33 55, 3514756 | 3514756 | 3514756 | 7,35%
O6m10: 47 850 625 | 47 850 625 | 47 850 625 | 100,00% | 47 850 625 | 47 850 625 | 47 850 625 | 100,00%
1.7.2. Pe3epBu
OO61u pesepsu Apyru pesepsu O610 pesepBu
Eaement
YBeAndeHus OT: 258 (18 968) (18 710)
Apyeu 258 (18 968) (18 710)
PesepBu xbMm 31.12.2024 r. 258 (18 968) (18 710)
Pesepsu xbMm 31.3.2025 r. 258 (18 968) (18 710)
1.7.3. ®uHAHCOB PE3yATAT
PUHAHCOB PE3yATAT CroiinocT
ITeuaaba xpm 31.12.2023 . 22
ITpensuncaen ocrarbk Kbm 31.12.2023 r. 22
Ileuaaba xpm 31.12.2024 1. 22
ITeuaa6a xbem 31.3.2025 r. 22
3ary6a xpm 31.12.2023 r. (363)
ITpensuncaen ocrarbk kbm 31.12.2023 r. (363)
VBeAnueHns ot: 3)
3aryba 3a roannara 2024 3)
3ary6a xpm 31.12.2024 r. (366)
YBeAnueHus oT: 29)
3aryba 3a roannara 2025 29)
3ary6a xpm 31.3.2025 r. (395)
®unancos pesyarar kpm 31.12.2023 r. (341)
®unancos pesyarar kpm 31.12.2024 r. (344)
®unancos pesyarat kpm 31.3.2025 r. (373)
1.8. Herexymm (pHAHCOBH ITACUBU
31 cxemppu 2024 ABIoKeHne Ha OTCpodeHuTe AaHbIm 3a 2025 31 mapr 2025
yBeAI/I‘-IeHI/Ie HAMAaACHUC
Bpemenna pasamka
BPeMeHHa OTCPO‘ICH BpeMeHHa OTCPO‘IeH BPeMeHHa OTCPO‘ICH BpeMeHHa OTCPO‘ICH
Pa3AI/IKa AAHBK paSAI/IKa AAHBK PaSAI/IKa AAHBK paSAI/IKa AAHBK
AXTHBY II0 OTCPOYEHH AAHBITH
Komnencupymn ornycku 12 1 12 1
Q0610 akTUBHU: 12 1 - - - - 12 1
ITacuBu 110 OTCPOUEHU AAH'BIA
HPCOHCH'I)‘ICH p@SCpB - -
AmMoprHsamn 1334 133 1334 133
OO6uro nacusm: 1334 133 - - - - 1334 133
OrcpoueHu AAHBIH
(HCTI()) ) (1322) 132) - - - - (1322) 132)

1.9. ®uHaHCOBH NACHUBYU OTYUTAHM II0 AMOPTHU3UPUPYEMA CTOMHOCT
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Bua 31.3.2025 r. | 31.12.2024 r.
3aABAKEHNS 11O HOAYYEHH KPEAUTH 707 769
OG0 707 769
1.9.1. Kpeantnu — Texymm
Bua 31.3.2025 r. | 31.12.2024 r.
3aABAKEHNS 11O KDEAUTH KbM CBBP3AHM AMLA U3BBH IPyLATa 451 451
3aABAKEHNS 1O AUXBH 110 KPEAUTH KbM CBBbP3aHHU AHIA H3BbH IPylIATa 256 318
O6mo 707 769
1.10. Texymu ThProBCKU U APYTH 3aABAYKEHUS
Bua 31.3.2025 r. 31.12.2024 r.
3aABAKEHUA KBM CBBP3aHH AULA U3BBH IPyIATA 80 80
Badwancerua no docmasku 80 80
3aABAYXKEHNA IO AOCTABKI 50 11
3aABAYKEHUA 110 ITIOAYYEHH ABAHCH 2330
Apyru TeKyimu 3aAbASKEHUA 91 78
Badwancena no eaparyun u 0enosum 20 20
Badwancerus no Ausurz08u 002080pu 68 55
Apyeu sadwanerius 3 3
OG0 2551 199
1.11. AarbYHH 3aABAYKEHNA
Bua 31.3.2025 r. 31.12.2024 r.
Aampk BbpXy AOOaBEHATA CTOWHOCT 6 11
AaHDbK BBPXY AOXOAHUTE HA (DHBHYCCKATE AHLIA 1
AaHDbK BBPXY PasXxoAUTE 1
Apyru Aambiiu 12 5
OG0 18 18
3aABAKECHUATA 32 AAH'BITH Ca TEKYITIM.
1.12. 3aabAKeHHA KbM IIEPCOHAA
Bua 31.3.2025 r. 31.12.2024 r.
3aABAKEHHE KBM IIEPCOHAA 13 13
B T.4. 3AbAKEHUS 110 HEU3IIOA3BAHH OTIIYCKH 13 13
3aAbAKEHHE KM COLIMAAHO OCHUTYPABAHE 1 1
OG0 14 14
2. OTuer 32 AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoau ot mpoAa>xkOu
Bua npuxoa 31.3.2025 r. 31.3.2024 r.
ITpoAaskOn HA TPOAYKITUA B T.U. 8 -
TTpodancou na nrexarn 8
ITpoaa>x0Ou HA yCAYTH B T.4. 160 -
Tlpodasnctu na naermu 160
Apyru DpuxoAu B T.4. 56 1
T Ipodascbu na xorcymamusuy 27
Apyeu 29 1
OG0 224 1
2.1.2. ®uHAHCOBH IIPUXOAU
Bua npuxoa 31.3.2025 r. 31.3.2024 r.
ITpuxoAM OT AUXBH B T.4. 24 -
10 denosumu 24

25




“TK UMOTI”AA

MEXAMHEH KOHCOANAMPAH OMMHAHCOB OTYET K'bM 31.03.2025

060 | 24 -
2.2. Pazxoaun
2.2.1. i310A3BaHU CypOBHHU, MATEPHAAHN ¥ KOHCYMATHBH
Bua pasxoa 31.3.2025 r. 31.3.2024 r.
T'OpUBHU 1 CMA30YHE MATEPUAAN 3
EA. eneprus 1
Oduc MaTepnaAu 1 KOHCYMATHBI 1
O061mmo 5 -
2.2.2. Pa3X0oAU 32 BBHIIHU YCAYTH
Bua pasxoa 31.3.2025 r. 31.3.2024 r.
Haemu 11
PemonTn 22
Cro0muTEeAHH YCAYTH 1
KoHcyATaHCKH 1 APYTH AOTOBOPH 15 5
AaHDBIU U TakcH 7
Oxpana 1
AboHameHTH 5
Boaa 3
FOpuandeckn ycayru 2
HCBECTHIIMOHHY YCAYTH 8 4
EA. emeprus 11
Apyru pasxoAn 3a BBHIITHH YCAYIT 4 1
OG0 90 10
2.2.3. Pa3xoAu 32 aMOPTHU3ALUH
Bua pasxoa 31.3.2025 r. 31.3.2024 .
Pa3sxoAu 32 aMOPTH3AIIMH HA AAMUHUCTPATUBHH 37 -
dvazompaiinuy Mamepuan aKkmusi 37
OG0 37 -
2.2.4. Pa3dxoAU 32 3aIIAATH ¥ OCUTYPOBKH HA IEPCOHAAA
Pasxoau 3a: 31.3.2025 . 31.3.2024 r.
Pa3xoAu 3a 3a11AaTH HA B T.4. 125 13
adMunucpamusen neponan 125 13
Pa3x0AU 32 OCHUTYPOBKH Ha B T.U. 12 1
admunucmpamusen nepeoran 12
OG0 137 14
2.2.5. Apyru pasxoau
Bua pasxoa 31.3.2025 r. 31.3.2024 r.
Pasxoan mpeacTaBuTeAHH 1 1
OG0 1 1
2.2.6. ®PUHAHCOBH PA3XOAHU
Bua pasxoa 31.3.2025 r. 31.3.2024 .
Pa3xoAu 32 AMXBH B T.4. 6 -
710 76P20SCKY 3aeMU 6
Apyru ¢punancosm pasxoau 1
OG0 7 =

APYT'H OITIOBECTABAHMA

1. Cpbp3aHU AUIA U CACAKH CHC CBBP3aHH AHIIA
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Apy>KeCTBOTO OIIOBECTABA CACAHUTE CBhP3aHU AHUIIA:
- CoOCTBEHUK HA KAITNTAAA HA APY/KECTBOTO YIIPAKHABAIL KOHTPOA /IIPEAIIPHSATHE MAKA/ :

TK XOAA AA — 84,46 %. Apmeproro apyxectso ITIC-Mmorua AA e cobcrsernx Ha 291 111
axkunn ot karmrasa Ha TK-Mmoti AA, koero o cmucbaa Ha 9A. 187¢, aa. 1, 1. 2 or T'bproBckus 3ak0H
ce ABABA CAyYall, IPUPABHEH Ha IIPUAOOHBAHE HA COOCTBEHU AKIIHU.

- KAIO9OB pBKOBOAECH HEPCOHAA HA IIPEATIPHATHETO:

CopBer Ha AMpPEKTOPHTE:

Bopucaasa FOpuesa ®uselicka - mpeaceaaTeA

Mapnnu Mpanos CToeB — H3ITbAHHUTEACH YACH

Beako I'eoprues MaHOB — He3aBICHM YACH
- KAIO9OB pBKOBOACH IEPCOHAA HA IIPEAIPHATHETO MAIKa:

CpBer Ha AMPEKTOPHTE :

Bopucaasa FOpuesa ®uselicka - mpeaceaaTeA

Mapnnu Mpanos CToeB — H3ITbAHHUTEACH YACH

Cepreti [Terpos PeBancku — gaeH.

- Apmeprn npeanpustus Ha TK Unvota AA — HTTC-umotr AA, EMIK131111996 u Mraa mebea EOOA,
EVK130914216. 11 aete yaactus ca npuaoduru ot TK-umotn AA B pe3yATAT Ha BAMBAHETO CBOTBETHO
ma — [Iporpamun npoayktu u cuctemu AA 1 Aobpyakarcka mebea AA.

- Apyru CBbpP3aHH AHILA:

Apyru cBpp3anu Amma ca ApiuepHuTe Apyiectsa oT rpymarta Ha TK Xoaa AA, EVK121657705

AKIIMOHEPHO
yuactue Ha TK-x04A
Arpmiepan npeanpuarua Ha TK-xoaa AA AA
Arpokom6 AA B auxsnaarua EVIK:118021120 82,98%
Artaac AA B amxBuaanms EVK: 126003168 95,28%
beaacnma AA EMK:811160416 80,50%
Bsa 60p AA EMK:822106067 73,72%
Nsrpes AA EMK: 106006580 79,72%
Moaya AA EMK:117008114 97,46%
Muak komepcuaa EOOA EMK:130936999 100,00%
Texnorekc AA ENMK:822150722 90,56%
TK Amzmar OOA ENMK 130017743 70,00%
TK ITpoaaita AA EMK 118581165 50,00%
Tyuaxa 73 EOOA EMK 833163906 100,00%

AOXOAI/I Ha KAFOYOB PBKOBOACH IIEPCOHAA:

Hauncaennrte coxoau kpm 31.03.2025 1. Ha KAFOYOBHA PBHKOBOAEH IIEPCOHAA Ca B pasMep Ha 8 XHA.AB.,
BKAFOUHUTEAHO U Bb3HATPAKACHHUATA HA PBKOBOAHHSA IIEPCOHAAA HA ABIIIEPHUATE APYKECTBA.

ITpoaa>xOu Ha CBBpP3aHU AWIIA

Kanent Bua caeaka 31.3.2025 . 31.3.2024 r.
TK Xoaa AA 1IpoAakDa Ha yCAyra 7
O061o 7 -
IToxynku oT CBBpP3aHU AUIIA
AocTaBunuk Bua caeaka 31.3.2025 1. 31.3.2024 r.
Muak Komepcmaa IIOKYIIKA HA YCAYTa 1
(0159110} 1 -
3aAbpAKeHNA KbM CBhP3aHU AHUIIA
AocraBunxk 31.3.2025 1. Tapanmum 31.12.2024 r. Tapanmun
Texuorekc AA 80 e 80 He
O61mo 80 80
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ITpeaocTaBeHU ACTIO3UTH HA CBBP3aHU AUIA

Aorosopen
Kourparenr pasmep Ha A. % ITapex OGe3neuennsn/Tapanuun
A€IIO3UTa
TK Xoaa AA 14 244 0,5% HAMA
Kparkocpouna gacr 1o ABATOCpOYHA YACT IIO
Konrparent aMOpPTHU3UpPyeMA CTOHHOCT aMOpPTHU3NpPyeMA CTOHHOCT
T'raBHHITA Auxsu T'AaBHHIIA AuxBu
TK Xoaa AA 14 244 421
O61mo 14 244 421 - -

Hauncaeun HpI/IXOAI/I AUXBH I10 HpeAOCTaBeHI/I ACIIO3UTH KbM CBBP3aHHU AHUIA

Bsemane xpm Hauucaenn IToayuenn Bsemane xpM
Konurtparenr
31.12.2024 r. npes 2025 r. npes 2025 r. 31.3.2025 r.

TK Xoaa AA 645 24 248 421

O6m10 645 24 248 421
IToAyueHu 3aemMu OT CBBP3aHH AHIIA

Aorosopen
Banuka / Kpeaurop pasmep Ha A% ITapex OGesneuenns/Tapanuun
KpeAuTa
TK Xoaa AA 451 6,63% 2025 HE

CaaAa 110 TIOAyYEHM 3a€MH OT CBBP3aHU AUIA

Banxa / KpeauTop

Kparkocpouna gacr 1o
aMOPTU3UPYEMA CTOMHOCT

A’BArOCpOYHA YACT IIO
aAMOPTU3UPYEMA CTOMHOCT

T'AaBHHIIA Auxsu TAaBHHIIA Auxsu
TK Xoaa AA 451 256
OGuro 451 256 > -
HauncaeHn pa3xoAM 32 AUXBY 10 IOAYYE€HU 3a€MU
3aabArkeHHE Hauncaenn ITraTenn 3aabpAkeHHE
Banxa / Kpeaurop
31.12.2024 r. npe3 2025 r. | ope3 2025 r. 31.3.2025 r.
TK Xoaa AA 318 6 68 256
O61mo 318 6 68 256

2. PUHAHCOBU PUCKOBE
OCHOBHH PHCKOBE Ha KOUTO € H3AOKEHO IPyIIaTa U KOUTO IIPOU3THYAT OT (DHHAHCOBUTE HHCTPYMEHTH:
e [lasapeH pHCK C HETOBUTE KOMIIOHEHTH:

-BAAYTCH PHCK, IPOH3TUYAIN OT BAPHPAHETO HA CTOMHOCTHTE HAa (DUHAHCOBHTE HHCTPYMEHTH
ITIOPAAX IPOMEHU HA BAAYTHHUTE KYPCOBE;
-AUXBEH PHCKA Ha CIPABEAAUBATA CTOMHOCT,IIPOM3TUYAIN OT BAPUPAHETO HA CTOMHOCTHTE HA
pHUHAHCOBY MHCTPYMEHTH IIOPAAM IIPOMEHH B IIA3aPHHUTE AMXBEHHU IIPOLICHTH;
-IIEHOBU PHCK,IIPOU3THYAII OT BAPHUPAHETO HA CTOMHOCTTA Ha (DUHAHCOBHUTE MHCTPYMEHTH B
PE3YATAT Ha IIPOBEHH B ITA3aPHUTE IICHH;

ITazapHuAT PUCK BKAIOYBA HE CAMO BB3MOMKHOCT 32 3ary0a, HO CHIIO TAKa M Bb3MOKHOCT 34 IIe9aA0a.

e KpeAuTeH pUCK CBBP3aH C Bb3MOKHOCTTA Y€ CAHATA CTPaHA 110 (PUHAHCOB MHCTPYMEHT HAMA A
H3ITBAHH 33ABAYKEHHE, KOETO IIIe AOBEAE AO (DHHAHCOBA 3ary0a 3a Apyrara CTpaHa.

¢ AUKBHACH pPHCK, IPOHSTHYAIN OT BB3MOKHOCTTA IPyIATa Aa CpCIIHE TPYAHOCTH IIpH
HAOMPAHETO HAa CPEACTBA , 332 Ad HM3IUbAHH AHTUKHUMEHTUTE CH, CBbP3aHH C (PHHAHCOBHU
HHCTPYMEHTH. AMKBHAHHMAT PHCK IIPOHM3THYA OT HECIIOCODHOCTTA Aa CE IPOAAAE (DHHAHCOB
aKTHB OBP30 HA CTOHHOCT, OAU3KA AO CIPABEAAHBATA MY CTOHHOCT.
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IToAmTHKaTa Ha TPyIIaTa 32 IAAOCTHO YIIPAaBACHHE Ha PHCKOBETE € CHCPEAOTOUECHA M HMMa 33 IIEA Ad
HAMAAU EBEHTYAAHHTE HeOAaronpuaTHH edeKTH BbpXy (puHaHCOBHA pe3yArar. 'pymara HAma mpuera
ITOAUTHKA 34 XEAXKHPaHe Ha (DHHAHCOBUTE PHCKOBE.

Baayren puck

Baayrauar puck e cBpp3aH ¢ Bb3MOKHOCTTA IIPUXOAHTE OT ACHHOCTTA HA APYKECTBOTO Ad OBbAAT
IIOBAMAHNA OT IIPOMEHHTE Ha BAAYTHHSA KypC Ha A€BA KbM APYIM BaAyTH. B crpama karo bearapms,
HECTAOMAHOCTTA Ha A€BA MOJKE Ad IIPCAU3BHKA NKOHOMHUYECKA HeCTaOHAHOCT. PUKCHPAHETO HA A€BA KbM
EAMHHATA EBPOIIEIICKA BAAYTA AOBEAC AO OIPAHHMYABAHE HA KOACOAHUATA B KYPCa HA A€BA KbM HAAOKEHHTE
KaTO OCHOBHH YY/KAU BAAYTH.

AunxpeH pHuCK:

AMXBEHUAT PHCK € CBBP3aH C BB3MOMKHOCTTA AHXBeHHTE pasHuina upu konto TK-KMmotm AA
umancupa cBOATA AGHHOCT, A4 CE IIOBUIIAT U B PE3YATAT, HETHUTE IPUXOAU HA APYKECTBOTO Al
HaMaseAT. To3u PHCK MOKe A2 OBAC YIPABAABAH IIOCPCACTBOM H3IIOA3BAHCE HA PASANYHE M3TOYHHUIIH 32
CpI/IH’dHCI/IpaHC (TLPI’OBCKI/I 3aCMH, B%’FpCmHO—(prMCHa 3aAANDBKHAAOCT, 62.HKOBI/I KpCAI/ITI/I n Ap)

3. Kopeknua Ha rpemxu
Ipes Tekyrms IEPHOA He Ca M3BBPIIBAHN KOPEKIIMH B CAAAOTO Ha HEPA3IPEACACHATA Iedarba
HOpaAI/I HpOMﬂHa B CICTOBOAHA ITIOAUTHKA UAW I'PEIIKH

4. Kopekiun Ha IpUOAU3ATEAHH OIICHKHU
He ca usbpIuBaHE KOPEKIHH B pasMEpHUTE Ha IPHOAHMBUTCAHHTE OLICHKH, KOHTO Ad OKa3BaT
CBIIECTBCHO BAUSAHIC BB (PUHAHCOBHA OTYCT .

5. YCAOBHM aKTHUBH U IACUBU
I'pyrrara He e moemaAa rapasIuy, OOe3IEYeHHA OT TPETH CTPAHU U HE € IIPOAOCTABAAO TAKHBA Ha
TPETH CTPAHIL

6. Cr0uTHa caea AaTaTa HA 6asaHca
He ca HacTbIIMAM CHOUTHSA OT CHIIECTBEHO 3HAYEHUE CAEA AATATA HA OTYETA.

7. AelicTBaIo IpeAnpuaTae

P"bKOBOACTBOTO Ha Ipylata cyura Y€ rpyrara € ACﬁCTBamo IIPEAIIPUATHE M IIE OCTAHE Aad
ACﬁCTBa, HsAMA IIAAHOBE M HAMCPCHMS 32 IIPCYCTAHOBABAHE HA ACHHOCTTA.
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